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" MORTGAGE

“HTHIS MORTGAGE |S DATED MARCH 30, 1997, butween Genevieve M. O'Connor, divorced and not since
amarried, whose address Is 7628 W. Hemlotk Urive, Oriand Park, Il 60462 {referred 1o beiow a8 "Grantor"),
iand Siandard Bank and Trus! Company, whose addr:se is 2400 West 95th Street, Evergreen Park, IL 60805

w {referred to below as “Lender”). -

_ \3;_.‘] GRANT OF MORTGAGE. For valusble consideration, Granto: norteages, warrants, and conveys to Lender all

' 1& of Grantor's right, title, and interest in and to the following descrived real property, together with ali existing or * .

! subsequently erected or affixed buildings, improvements and fixines all easements, rights of way, and -

% appurtenances; all water, water rights, watercourses and ditch rights finc'uging stock in wtilities with ditch or -
> irrigation rights); and alt other rights, royalties, and profits relating 10 the rea’ neanerty, including without limitation .
T all minerals, oil, gas, geothermal and similar matters, located in Cook Couriy, State of Iilinois (the "Reat 5? '
Property”): N

' LOT 48 IN SILVER LAKE GARDENS UNIT NO. 3, BEING A SUBDIVISION OF.TA%7 OF THE NORTH 1!2’%’ :
OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD FRINZIPAL MERIDIAN, IN S
4

: COOK COUNTY, ILLINCIS. :
The Real Property cr its address is commoniy known as 7628 W. Hemlock Drive, Orland Paik, IL 60462, The -,

o
-

Real Property tax identification number is 27-13-115~005. =

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and ",
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interestin (.
the Personal Property and Rents. SRR

DEFINITIONS. The foflowing wards shall have the following meanings when used in this Mertgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to doilar amounts shail mean amounts in tawful money of the United Staies of America.
Grantor. The word "Grantor™ means Genevieve M. O'Connor. The Grantor is the morigagor under this -
Morigage.

Guarantor. The worgd "Guarantor” means and includes without limitation each and
sureties, and accommodation parties in connection with the indebtedness.

all of the guarantors,
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Improvements. The word "Improvemenls” means and includes withoul imitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facililies, additions,
replacements and Other construction on the Real Propenty.,

indebiedness. The word “Indebiedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurreq by Lender
to enforce cbligations of Grantor under this Mortgage, together with imierest on such amounts 2s provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Inchiding sums advanced to prefect the securily of the Morigage, exceed $50,000.00.

Lender. The word "Lender” means Standard Bank and Trust Company, ils successors and assigns. The
Lender is the mortgages under this Morigage.

Morigage. The wrrd "Morigage" means this Mortgage between Grantor and Lender, and includes withaut
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents,

Note. The ward "Note” toeans the promissary nota or credit agreement dated March 30, 1996, In the original
princlpal amount of $25,000.00 from Grantor to Lender, together with all renewals of, exiensions o,
modificalions of, relinancings <, consolidations of, and substitulions for the promissory note or agreement.

The interest rale on the Note i £.750%, The Note is payable in 120 monthly paymems of $430.04. The

maturity date of this Morigage Is ~pri2; 2006,

Personal Property. The werds "Perscnal Property' mean ail equipment, fixtures, and other aricies of

gersonal propenty Now of hereafter ownes b7 Grantor, and now or hereafter attached or affixed to the Real
ropérty: t0getner with all accesslons, parts, dnd-=dditions to, all replacements of, and all subslitulions for, any

of such property; and together with ail progeede (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispusiian of the Property.

Property. The word "Propenty” means collectively iré =l Property and the Personal Property.

Real Properly. The words "Real Property” mean the .-cperty, Interests ang rights described above in he

"Grant of Morlgage” section,

Related Documents, The words "Related Documents” mean and include without limitation ali promissory
‘noles, credit agreements, Joan agreements, environmental agreements, guaranties, security agreements,
morgages, deeds of trust, and all other inglruments, agreements rad documents, whether now or hereaher

existing, exacuted in connection with the Indebtedness. _
Rents. The word “Rents” means ail present and fulure rents, reverues, income, issues, Toyaities, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUTETEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AnD- THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pa o Lender all
f Grantor's suinations

amounts secured by this Mortgage as they bacome due, and shail strictly perform all 0

" under this Mortgage.
" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and us< ot

ty

= the Property shall be govamed by the following provisions:

Lo

Possession and Use. Until In default, Grantor may remain in possession and conirol of and operale and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly periorm all repairs,
replacements, and mainterance necessary 10 preserve its value,

Mazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"hrealened release,” as used in ihis Morigage, shall have ihe same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabillty Act of 1880, as amended, 42 U.S.C.
Section 9601, et sey. ("CERCLA™), the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
§9-499 ("SAﬁA") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourte
Conservation aqd Recovery Act, 42 1.5.C. Section 6401, et s%. or other applicable state or Federal (aws,
rules, or regulations adopted pursuant to any of the foregoing. Tne termy "nhazardous waste® and "hazardous
substance” shall also include, without limitation, {)etroleurn and pelroleum brproduc:s or any fraction Ihereo!

and ashestos. Grantor represents and warrants to Lender (hat: (a) Dusing the period uf Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, freatment, disposal, release or
der. about or from the Property;

threatened release of an){ hazardous waste or substance by any person on, un :
{b) Grantor has no know edage of, of reason to believe that there has been, except as previously disclosed (o

and acknowledged by Lender in writing, {) any use, generalion, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste Or substance on, urkier, ahout or from the Propert{,bg
in

any prior awners or occupants of the PropertJ of (i) any actual o threatened Jitigation or claims of any
by any person relaling to such matters; an {c) Except as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle ar substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicatle federal, state, and local faws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances describea above. Granptor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender mar deem approgriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tesis made by
Lender shall be for Lender's purposes oniy and shall not be construed to create any responsibility or liabifity .
on the part of Lender to Grantoe or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby () releases and walves any future claims against Lender for indemnity ¢t
contribution in the event Grantor becomes fiable for cleamip or other gosts under any such laws, and (b)
agrees to indemnify and hold harmless lLender against any and all claims, iosses, liabifities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releass or threatened release occuring prior to Grantor's ownership or interest in the Property, whether or not
the same was of should have been known ta Grantor. The provisions of this section of the Morigage
including tha-abligation ta indemnify, shall survive the payment of the indebledness and the satistaction an
reconveyar ce of the lien of this Morigage and shali not be atfected by Lender's acquisition of any interest in
the Property, ««néther by foreciosure or olherwise,
Nulsance, Wasle, /Srantor shall not cause, conduct or permit any nuisance nor compmit, permil, or suffer any
stripping of or waste or-or to the Proparty or any portion of the Property. Without limiting the generality of the
foregeing, Granmior wil aot remove, or Erant to any other party the right to remove, any timber, minerals
lincluding oil and gas},-suil, aravel or rock products without the prior wrilten consent of Lender.
Removal of Impravemente, ‘3rantor shall not demolish or remove any Improvements from the Real Property
withgut the pricr written conseat o Lender. As a condition to the removal of any Improvements, Lender ma
require  Grantor to make arrzigements satisfactory to Lender to replace such {mprovements wit
Improvements of at least equal vaiue, :
Lender's Ri?ht to Enter. Lender and-iis-agents and representatives may enter upon the Real Propeny at all
reasonable fimes to attend to Lender's.nierests and to inspect the Property for purposes o Grantor's
compliance with the terma and conditions o1 1nis Morigage.
Compliance with Governmental Requirementr, Grantor shall prompily comply with all faws, ordinances, and .
regulations, now or hereatter in effect, of all govarmeantal authorities applicable to the use or occupancy of the -
Property. Grantor may conitest in geod faith any sue.) taw, ordinance, or regulation and withhold comipliance
during any proceeding, including appropriate appeais, so.long as Grantor has notified Lender in writing prior to
doing so0 and S0 _long as, in Lender's sole opinion, Lerdar's interests In the Property are not jeciardized,
Lender may require Grantor to post adequate security or 4 sorety hend, reasonably satistactory t¢ Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave uraiended the Property. Grantor shall do all
other acts, in additicn to those acts set forth above in this sectidn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

' DUE ON SALE - CONSENT BY LENDER. Lender may, at its optien, declare immediately due and payable al
sums securac by this Mortgage upen the sale or transfer, without the Lerder's prior written consent, of all or any
_part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficla! or equltao'e, whether voluntary or
“involuntary; whether by outright sale, deed, installment sale contract, land contract, cenvaar for deed, leasehold
interest with a lerm greater than three (3) years, lease-option contract, of by sale, assignmdrt, of transfer of any
" bereficial interest in or to any iand trust holding title 1o the Real Properiy, or by any other mechod of conveyance
~of Real Properly interest. If any Grantor is a corporation, partnership or limited Jiabllity compitny, transfer aiso -
includes any change in ownership of mere than twenty-five percent (25%) of the voling stock, parinership interests
ar timited fiability company interests, as the case may be, of Grantor. However, this option shall not he exercised
ny Lender if such exercise is prohibited by federat law or by lllinois law.
E{AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
. Morigage,
Payment. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againsf or on account of the Property, -
and shall pay when due all claims for work done on or for services rendered or material furnished to the .,
Property. Grantor shall maintain tne Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments fiot due, and except as otherwise _,
provided in the following paragraph. j
Right To Contest. Grantor may withhoid payment of any tax, assessment, o claim In connection with a good =~
faith dispute over the obligation to pay, so long as Lender’s inferest in the Propeny is notAeo. rdized, i alien:
arises or is filed as a restit of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a< -
lien is filed, within fifteen (15) days ater Grantor has notice of the filing, secure the discharge of the lien, or If;
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond "or other security
eatisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other- -
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charges that could accrue as a resull of a foreclosure or sale under the lien. in any contest, Grantor shal
defend itsell and Lender and shall satisty any adverse 1udgmem before enforcement against the Progedy.
: Granloa “shail name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ol the
. taxes or assessments and shall authorize the appropriate %nvemmental official to deliver fo Lender at any ime
a written statemant of the taxes and assessments against the Property.
Notice of Consiruction. Grantor shall notify Lender at leas! fifigen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to tha Property, if any mechanic's lien, materialmen's
ilen, o other lien could be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance essurances satisfactory to Lender that Grantor can and will pay the cost
of such improvernants,
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this

- Mortgage.

Malntenance of inairance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering al
Improvements on the Reul Property in an amount sufficient to avoid applicaticn of any coinsurance clause. and
with a standard mortgapze :lause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may-ws soasonably acceptable to Lender, Grantor shall defiver to Lender centificates of
coverage from each insurer oitzining a stipulalion that coverage will not be cancelled or oiminished without &
minimum of ten {10) days' prior wiitlen notice to Lender and not containing any disclaimer of the insurer’s
fiability for failure to q_lve such nutire.- Each insurance policy alsc shall incluce an endorsemeng_prowdmg that
coverage in favor of Lender will ot be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Proper'y #t 7ty time become located in an area designated by the Director of
the Federal Emergenc Management Agoncy as a sgeclal fiood hazard area, Granlor agrees to cblain and
maintain Federal Flood Insurance, 1o the evient such insurance Is requirec by Lender ang is or hecomes
available, for the term of the joan and for the "l unpaid principat balance of the loan, or the maximum limit ol

coverage that is available, whichever is lass.

Application of Proceeds. Grantor shali promptly notif|.ender of an loss or damage to the Properly, Lender
may make proof of foss it Grantor fails to do so wifin fiheen {15) days of the casually. Whether or nol -
Lender's security is impaired, Lender may, al its electio, 2pply the proceeds fo the reduction of the
Indebledness, payment of any lien aifecting the Property, or the restoration and repair of the Propeny. |
Lender elects to apply the proceeds 1o resioration and repalr, Grantor shall repair or replace the dama?ea or
destroved mprovemerts In @ manner satisfactory to Lender. Lcrder shall, upon satisfaciory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the rzaconable cost of repair_or restoration il
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has rot committed to the repalr or resioration of \he Property shall be used first 10
pay any amount owgacg 10 Lender under this Mortgaqe. then to prapay anc ued interest, and the remainder, if
any, shall ba applied to the principal baiance of the Indebtedness. It Lenvier holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.,

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the bencit of, and pass to, the
purchaser of the Propery covered by this Mortgage at an% irustea's sale or otar-sa'z held under the
provisions of this Mortgage, or at any fcreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compli with any provision of this Montgage, ¢r *f'any actien or
graceedmg is commenced that would materially affect Lender’s (nterests in the P_roper?x, Lentr cn-3rantor’s

ehalf may, but shalt not be required to, take any action that Lender deems apRropnate. ny amount that Lender
expends in $6 doing will bear Interest at the rate provided for in the Note from the date incurred or paiu-fy Lander
ic the date of repayrmem by Grantor. Alf such expenses, at Lender’s opiion, will {a) be payable on demans, {0}
be added to the balance of the Note and be apportioned among and be payable with an instaliment paymen(s
become due during elther () the term of any{ applicable insurance policy or (k) the rema ni.ng. term of theé Note,-or
(c) be treated as a balloon payment which will be due and payable at the Note s maturity. “his Maortgage also wil
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other

" tights or any remedies 1o which Lender may be entitied on account of ihe default, Any such action by Lender

ﬁ gi nol be construed as curing the default so as to bar Lender (rom any remedy that it olherwise would have

ad.

HAPHANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

orgage.

Titte. Grantor warrants that (a) Grantor hoids good and marketable title of record to the Property in fee
simple, Iree and clear of ail liens and encumbrances other than those set fonth in the Real Propery description
or in any litte insurance policy, tille report, or fina! title oP!mon issued in faver of, and accepted by, Lender in
connecton with this Morigage, and (b) Granter has the luli right, power, and authority lo execute and deliver
this Mortgage to Lender.
Defense of Tille. Sublect ta the axception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propenly against the lawful claims of al! persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proce ing by counsel of l.ender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request

from lime 10 time to permit such participation.
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4 Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compties with

f5  all existing applicable laws, ordinances, and regulalions of governmental authorities, in¢luding withoui

43 limitation il applicable eavironmental laws, ordinances, and requlations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating 1o the Property.

T

" CONDEMNATION. The foitowing provisions relating to condemnation of the Property are a part of this Mortgage.

il y any proceeding o purchase in Jieu of condemnation, Lender may at its election require that all or any

_ ortion of the net proceeds of the award be applied 10 the indebledness or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award alter payment of ail reasonable cosis,

expenses, and anornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnatior is filed, Grantor shall prompily notify Lender in wrlting, and
Grantor shall promptly take such steps as may be necessary 10 defend the action” and obtain the award.
Grantor may be the nominal ?ar:y in such proceeding, but Lender shall be emitled 10 participate in the
proceeding and o be represented n the proceeding by caunsel of its own chaice, and Grantor will deliver or
ca';:tge, zol_be devvered 10 Lender such instruments as may be requested by it from time to time to permit such
participzation.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental tanes, faes and charges are & par of this Mortgage:
Current Taxes, Fees and Charges. Upon recwest by Lender, Granier shall execute such documents in
addition to this Mortgage 2t take whalever other achion is requested by Lender to perlect and continue
Lender’s lien on the Rea! Proneity. Grantor shall reimourse Lender for all taxes, as described below, together
with all expenses incurred in recozding, perfecting of continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps. a6 other charges for recording or registering this Mortgage.

Taxes. The following shall constitute t24es to which this section appfies: (a8} a s[Dez:Jﬁc tax upon this iype of
Mo_ngage or upon all or any part of th Incebtedness secured by this Mortgage; (b) 2 specliic tax on Grantor
which Gramor is authorized or requirec io-udduct from payments on the indebtedness secured ?\Y this type of
Morigage; (C) & tax on this type o Maﬂggag: shargeable against the Lender or the hoider of the Note, and %i)
a specific tax on alf or any portion of thé inretedness or on payments of princigal and interest made by

Grantor,

Subsequent Taxes. If any tax lo which this section _applies is enacted subsequent to the date Of thig '

Mcrigage, this everit shall have the same effect as.an Event of Default (as defined below{, and Lender may

exercisé any or all of its available remedies for an Even. of Default as provided below unless Grantor either

a) pays the tax before it becomes deifinguent, or (b} Crnlasls the tax as provided above in the Taxes and
uecs gecuorw and deposits with Lender cash or a sufficiert corporate suraty bond or olher securlly satistactory
1o Lender.
- SECURITY AGREEMENT; FIMANCING STATEMENTS. The following provisions refating to this Mortgage as a
© security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreament to the extent any of the Property '-

constitutes lixtures or other personal property, and Lender shall have as ot the rights of a secured party under
the Uniform Commersial Code as amended from time 1o time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 1o recurdin% this Mortgage in the real property rocords, Lender may, at any
time and without further authorization from Granlor, file executed counterpans, coples o reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses insyiied In pertecting or
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Progenw in a manner and

L Apg‘.icalicn of Nel Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings '
or

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

aker receipt of written demand from Lender.

Addresses. The majling addresses of Grantor {debtor} and Lender (secured party), from wnitn information -
conzerning the secunity interest granted by this Mortgage may be obtained (each as required by the Unilorm

Commerciat Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relaling to further assurances and -

attorney=-in=tact are 4 part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reguest of Lender, Graptor will make, exacute .
and delfiver. or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested py Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times

assurance, certificates, and other docurments as may, in the sole opinion of Lender, be necessary or desirable, .
in order to effectuate, complete, perfect, continue, or preserve {a) the cbilgations of Grantor under the Note,

this Mongage, and the Related Documents, and (b) the ligns and security interests created by this Morigage -

as first and prior Hlens on the Property, whether now owned of hereafter acquired b{ Grantor, Unless-
urse Lender for all costs;

and in such offices ang places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
secunty deeds, security agreements, financing statements, continuation statements, instruments of {urther

prohibited by taw or e%g;eed to the contrary by Lender in writing, Grantor shall reimb
and expenses incurred in connection with the matiers referred 10 in this paragraph.

o

SEN0SZ%;

Atterney-in~Fact. [t Grantor fails 1o do any of the !hingtxs refarred 10 In the preceding paragraph, Lender may-‘r |

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevacably appoints Lender as Grantor's atworney-in-fact for the purpose of making, executing, delivering,
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filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFCRMANCE. Ii Grantor pays all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this Morgage, Lender shall execule anil deliver 10 Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file evide_ncmP Lender's
sacurily nterest in the Rents and the Personal Property. Grantor wilt pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Granior,
whether vorumarilif or otherwise, or by guaranior or by any third party, on the Indebledness and thereafier Lander
is forced 10 remit the amount of that payment (a! to Grantor’s trustee in bankrup|c¥ or 1o any simiar person under
any federal or siate bankr-._:ptcg law or iaw for the relief of debtors, (b) by reason of any judgment, decree or ordler
of any court or administrative Dody having Jurisdiction over Lender or any of Lender's property, of {c) Oy reason of
any seitlement or comprise of any claim made by Lender wilh any claimant (incluging without fimitation Grar1or),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mongage and this Mengage
shall continue (o be effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Morigage of of any puie Or other instrument or agreement evidencing the Indeblednoss and the Propesty wil
continue to secure Yav.aznount repaid cof recovered 10 the same extent as if that amount never had been criginally
received by Lender, ans Grantor shall be bound by any judgment, decree, order, seitiement or compromise
relating to the Indebtedness ur to this Mongage,

DEFAULT. Each of the foliczaniy, at the option of Lender, shall constitute an event of defauit ("Event of Defautt”)
under this Mortgage:

Default on Indebledness. Failire of Grantor to make any payment when due on the Indetedness.

Default on Other Payments. Faivre of Grantor within the time required by this Monga‘nge to make any
payrFem for taxes or insurance, ar any.sther payment necessary to prevent filing of or 1o etiect discharge of
any lien.

Environmenial Defaull. Fallure of any ?art'; @ cumply with o parform when due anK terrn, obligation,
covenant or condition contained in any enviror men.al agreement executed in connection with the Property.
Compilance Default, Faifure of Grantor 1o conipls with any other term, obligation, covenant or condilion
contained in this Mortgage, the Note or in any of the efated Cocuments.

False Statements. Any warranty, representation o steierient made or furnished to Lender by or on behalf ol
Grantor under this Mérigage, the Note or the Related Dosaivents [s false or misleading 'in any material
respact, either now or at the time made or furnished.

‘Defective Collateralizaton. This Mortgage or any of the Related Documents ceasos to be in full ferce and
effact (including failure of any collateral’ documents to create a vaild and perfected security imerest or lien} at
any fime and for any reason.

Death ot Ingolvency. The death of Grantor, the insolvency of Granior, (e Appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, anv-iype of creditor workot, or the
commencement of any proceeding under any hankruptey or insolvency 1aws by 07 against Granior.
Foreclosure, Forfeilure, ete. Commencement of foreclosure or forfeilure proceediigs, whether by judicial
proceeding, selt-help, repossassion or any other method, by any sreditor of Grantorn by any governmental
agency against any of the Property. However, this subsection shall not apply in the £vart of a good faith
gispute by Grantor as to the validn{ or reasonableness of the claim which is the basls o the foreCiosure of
toreleiture proceedin%, provided that Grantor gives Lender written netice of such claim and furrishes reserves
or a surely bond for the claim satisiactory to Lender.

Breach of Other Agreement. Any breach by Granlor under the terms of any other agreement baiween
Grantor and Lender that fs not remedled within any grace period provided thereln, including withaut Jilg*ation
Im?y agreement cencerning any indebtedness or other obligation of Grantor 1o Lender, whather existing/nre of
ater.

Evenis Atfecting Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of ihe
indebtedness or any Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebledness,

" Ingecurity, Lender reasonably deems itself ingecure,

G0
_ i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and al any time thereafter,

Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
fights or remediies provided by law:
Accelerste indebledness. Lender shail have the right at its option wihout notice to Grantor i declare 1ne
entire Indehiedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
“vaquired to pay.
UCC Remedles, With respect to afl o ar;r part of the Personal Property, Lender shall have all the righis and
remedies of a secured party under the Uniform Commerclal Code. _
Coflect Rents. Lender shall have the right, withoul aatice to Grantor, lo take pessession of the Property and
collect the Bents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the hdebtedness. fn furtherance of this n?ht, Lender may require any tenani or olher
user of the P.'c()__perlr to make payments of rent or use fees directly to Lender. if the Fents are collecled by
Lender, then Granior irmvoc,ab‘.r designates Lender as Grantor's altorney-in-fact 10 endorse instruments
received in payment thereof in fe name of Grantor and to negoliele the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lencer's demand shall satisty tha obligations ‘or
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which the payments are made, whether or nel any proper geounds for the demand existed. l.ender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as martgagee in possession or to have a
receiver appointed 1o take nossessicn of all or any part of the Property, with the power to protect and preserve
the Property. 10 operate the Property preceding foreciosure or sale, and to cailect the Fents from the Propenty
ang apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender’s right to the |
appontment of a receiver shall exist whether or not the apparent value of the Propenty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquaiily a person from serving as a

receiver, _
Judg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. [ permitted by applicable law, Lencer may obtain a j gmem for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights proviced in this section.
Other Remedizs, Lender shall have ail other rights and remedies provided in this Mortgage or the Nate or
available at law «r in_equity. _
Sale of the Propeity. To the extent permitiec by agplicable law, Grantor hereby waives any and all right to
have the propery marsnzlied. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property together or saparately, in one sale or by separate sales. Lender shall be entitled! to bid at any
public sale on all ar any pedion of the Property.
Notice of Sale. Lender shall giva Grantor reasonable notice of the time and place of any public sale of the
Personal Property or cf the timie a%ar which an;/ private sale or other intended disposition of the Personal
Praperty is 10 be made. Reasonalie notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. :
Waiver; Election of Remedies, A waivei-by any party of a breach of a provision of this Morigage shall not
constitute & waiver of or prejudice the par’s rights otherwise to cemand strict compliance with that provision
or any other provision. " Election by Lender tr pursue any remedy shall not exciude pursuit of any cther
remedy, and an election 10 make expenditures or take action to perferm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shull not-affect Lender's right to declare a default and exercise its
remedies under this Mongage.,
Alorneys’ Fees; Expenses. {f Lender institules zny suit or action to enforce any of the terms of this -
Mortgage, Lender shall be entitied to recover such suf 3s the court may adjudge reasonable as atterneys' -
faes at trial and on any appeal. Whether or not any court aciion is involved, alt reasonable expenses inguired
by Lender that in Lender's opinion are necessary at amy lme for the protection of ile interest or the
entercement of its rights shall become a part of the Indebteaess payable on demand and shall bear interest
from the date of expenditure untii reRald at the rate provided tor in the Note. Expenses covered by this
aragraph include, without limitation, however subject ta any limits unier applicable law, Lendar's attorneys' .
ees and Lender's legal expenses whether or not there is a Jawsult_Inviuding attorneys’ fees for bankruptcy
pro_ceedmgs (including efforts 1o modify or vacate any automatic ey of :njun_ctsorgl appeals and any
anticipated post-judgment coliection services, the cost of searching recoirs, 'Jt:':.aiimng;1 title reoorts (including
foreciosure raponts), surveyors’ reports, and appraisal fees, and ltle instirance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law. :

NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, rcluding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent Oy \olefacsimilie, and shall
be effactive when actudlly defivered, or when deposited with a nationally recognized cvemight courter, or, i
mailed, shall be deemed effective wnen deposited in the United States mati first class, certificd or registered mail, -
nostage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any nerty may change its -
address for noticas under this Mortgage by giving format written notice 1o the o her partias, sLenifying that the
ourpose of the natice s to change the parly's address. Aff copies of notices of foreclosure from wie | oider of any
ien which has prigrity over this Montgage shall be sent 1o Lender's address, as shawn nhear the Deginsing of this -
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current adoress.

MISCELLANEOUS PROVISIGNS. The following miscelianeous provisions are & part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and -

agreement of the parties as 10 the matters set forth in this Mongage. No afteration of or amendment o this.
origage shall be effective unless given in writing and signedf by the party o parties sought to be charged or :

bound by the alteration or amendment. , T

Applicabie Law. This Morigage hes been delivered to Lender and accepled by Lender in the State of -
llinote, This Morigage shall be governed by and construed in accordance with the 1aws of the State of -

llinois. . : . . =3
Caption Headings. Caption headings in this M A8V hvenience purposes only and are not to be
used to interpret or define the provisions of thisIMgRGI20X 3 RHA $

Mer?er, There shall be no merger of the interest Jr estaté cregted by this Mortgage with any other interest or
estate in the Property al any time hefd by or for the benefit of Lender in any capacity, without the written

consent of Lender,
Severability. 1f a courl of competent jurisdiction finds any provision of this Mortgage to be invalid of
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unenforceable as 1o any persor or circumstance, such finding shall nol render thal provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offencing provision shall be
deemad to be modified 1o be within 1he limits ol enforceability or validity; kowever, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall .
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on wranster oi Grantor's inlerest
this Morigage shall be binding upon and Inure to the benefit of the parties, their Successors and assigns. i
ownership of the Property becomes vested In a parsen other than Granter, Lender, without nolice 1o Granior
may deal with Grantor's successors wilh_reference fo tnis Mortgage and the Indebledness by way of
forbearance or extenslon without releasing Grantor from the obligations of this Morigage or liabifty under the

indebiedness.

Time I3 of the Esgence. Time is of the essence in the performance ot this Mongage.

Waiver of Momeslead Exemption. Grantor hereby releases and waives all rigms and benefits of the
nomesiead exemption laws of the State of Illinois as to ail Indebtedness secured by this Mongage.

Waivers and Corcen's, Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Retated Documenta) unless such waiver is in writing and signed b%l.ender. No delay or omission on the
pait of Lender in exerewing any right shall operate as a walver of such right or any other right, A waiver Dy
any party of a provision i 12ig Mongﬂge shait nol conslilute a waiver of or prejudice the paity’s right othenvise
to demand strict somplinice with that provision or any ofher provision. No prior waiver by Lender, nor any
course of dealing between Lencer and Granlor, shall conshitute a waiver of any of Lender's rights or any of
Grantor's obligations as 10 any fuuie: transactions. Whenever consent Dy Lender is required in this Mortgage,
the granting ol such congent by LenJer in any instance shail not constitute continuing Consent to subsequent

inslances wnere such consent & reruired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

¢

STATEOF ___ &%14‘40 }

) 68

COUNTY OF &WL ' )

On this day before me, 1he undersigned Notary Public, personally appeared Genevieve M. 0°Connor, to me
X known to be the individual described in and who executed the Mongage, and acknowiedged thal he or she signed
= the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

gGiven under my hand and officlal seal this 70 dayof %L//L{»U .19 Zé
y &lwu.» ”[mw,] ' ‘ Resldlng at / 4" ,L/r ¢y /(/ Affj{ ,Z._-
¢

I -
Notary Public in and for the Stale of MM-&#

My commission expires ' QFFICIAL 8Bl
ANNE KOSTKIEWICT
Notary Pubkc, State of llinola j’

»
.
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