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| (:g MORTGAGE
THIS MORTGAGE IS DATED MARCH 21, 1956 belween Wayne R. Mcguirt, divorced not since remarried,
i whose address is 100 E. Huron A2104, Chicago, Il 160514 (referred 1o below as "Grantor"); end Uptown
'3 Nationsl Bank of Chicago, whoae sddress Is 4753 . Vroadway, Chicago, IL 60540 (referred to below a8
. QL "Lender™)
/@‘l GRANT OF MORTGAGE. For valuable considerstion, Granio” rinvrigages, warmants, and conveys to Lender all
ti;
s

. of Grantor's right, title, and Interest in and to the foliowing desc %ed real proparty, together with ail existing or
C' subsequently erected of affixed buildings, improvements and fx'urey; ali easements, rights of way, and
“i appurtenances; all wates, water rights, watercourses and ditch rightz- izciuding stock In ulliitles whh ditch or
“ny irrigation rights); and alt other rights, rovalties, and profits relating to the rex’ nraperty, including without limitation

* alt minerals, oM, gas, geothermal and similar mattars, located in Cook County, Siate of lilinois (the "Res

a Property”}:
SEE ATTACHED ADDENDUM ’A’ LEGAL DESCRIPTION

The Real Property or Hix address is commonly known ss 100 E. Huron #2104, Chicaps, = 60614, The Real .
Property tax identification number is 17-30-105-014-1073. e

Grantor presently assigns to Londer all of Grantor's right, e, and Interest in and to @l leases ¢f %ia Property and s
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in g

the Parsonal Property and Rants. : _ S B
DEFINITIONS. The following words shall have the following meanings when used In thia Mongage. Terms not &' |

otherwise defined in this Morigage shall have the meanings altribuied to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United Stales of America, ,

Credit Agreement. The words *Credit Agreement”™ mean the revoiving line of credit agreement dated March -
21, 1996, between Lender and Grantor with a credi limit of $350,000.00, together with all renawais of,
axtansions of, modifications of, refinancings of, consolidations of, and substiutlons for the Credit Agreament,
The maturity date of this Mortgaga fs March 21, 2001, The interest rate undar the Credit Agreement (s a
variable imerest rate based upen an Index. The index currently ls 8.250% per annum. The Credit Agreement
has tiered rates and the rafe that appiies 10 Grantor depencs on Grantor's credit limit. The interest rate t0 be
applied to the credit limit shall be at a rate 1.000 percentage points above the index for 4 credit iimit of
$49,999.99 and under, at & rate 0.500 percentage points above the index for a credit timit of $50,000.00 to
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- 03-21-1996 MORTGAGE Page 3
: " {Continuad) -

;. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

:,y AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY GF THE INDEBTEDNESS AND (2)

! PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

1 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVEH ALL

.. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

NT AND PERFORMANCE. Exc erwise provided In this Movt Grantor shall pay to Lendey sl
%ms&%gbyggnmwu eg;soth due, and shall strictl %allotﬁm?t‘gsobﬂmﬂms
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property sha'i he governed by the following provisions

Posseasion and Use, Untll in default, Gramtor may remain in posseseian and contro) of and operate and
marage the P.owty and collect the Rents from the
o Maintain. Gemtor shall maintain the Property in tenantable condition and promptly perform ai repa]rs.
acements, ani meintenance necessary to preserve its value,
Hawuous Substances ~ The terms “hazardous waste,” 'hazardous aubstance,® "disposal,” “release,” and

“threstoned release,” as zsed in this Mongage ahall have a same meanings as set forh In the
Act of 1980, as amended, 42 USC

Comprehensive Environme Az Cmpen
Saction 9601, et seq. Ghﬁsf."\ % Superfund Amend mems and"a(eamhoﬂzatlon Act of 1886, Pub. L. No.
49-499 rsm’m ), the Hazardoue b2 aterial anon Act, 49 U, sc Secﬁon 1801, et 86q., the Resource

ion and Recovery A 4auscsm , e her applicable state or Federal law
o w‘ﬂ;e terms "hazardous waste” and " hawdous‘

rules, or r ulatnons ad ed rsua ¢ to the
substanceeﬂshall also i .?3‘ pu a%on, Bum and petroleum oducts or any fraction thereof
and asbestos. Grantor rapfeamts and wa rants to Lender that (a) Durlna period of gxamur 3 %?eawnerehip

of the Property, there has been no use, gensration, manufacture.
threatened release of any hazardous waste of ‘"bstanca 2 by any pereon on under, about or from tﬁe P
there has bean oxcept as previously disc) di

B Grantorhasnoknormdgeof or 1eason 10 bet
and acknowledged in writing, any use ganaration, manumciure, storage,

relaase, of threa! refease of any hazargous wasis or substance on, under, ‘about or

any prior owners o7 occupants of the Prom or (il 2.1 actual of threatenad mfga.tlon ar claifm of eﬁng{d g

yanypersonrelating tn such matters; (c) Excapr a8 previously disclosad 10 and acknow
Lender in writing, (1} neither Grantor nor any lenant, con.rm'sr agent of other authonzed user of the

shall uge, generate, manufacture, slore, trea:, dispose of, 7« 1 Meass any hazardous waste or subsiance on,
cted In e with 8l

under, about or irumthePropertyand () any such actw.y shall be conduct

appiicable 1ederal gtate, and iocal faws, regulations and orciaance=, inchudi whhou! limitation those faws,

regu‘a:ions. and crdinances described above. Grantor authorizes Lender its agens {6 enter upon the
oper? to make such inspections and tests. al Grantor's axpecnee. ag Lender ma doem ate to
det ne compﬂance of the Property with this section of tha Mortgd,e. Any ins
er's purposes only and shall not be congtrues o <roate any resgra
on the part of Lendet 10 Grantor of to an \{ person. The representatior.2 2nd warrant
are based on Grantor's due dibi ce n investfganng the Property for 1azardous waste and
substances, Grantor fereby | and waives any ‘uture claims ajeinst Lender for |
contribution In the event Grantor becomes Iiable for cteanup or other costs unde: any such laws, and @
agrees to indemnify and hold harmiess Lender against any and gl claims lussea. {iabiiities, darnages
alties, and axpenses which Lender may dlreclly or indirectly sustain or guffer resrs za from & breac ol

is section of the Mortgage or as a con of any use, generation, man 'Mr,sl
reiease or threatened release occuming prigﬁo Grantor's ownarsmp ot Interest in the Prapery, wgglher or nof

the same was or should have been known 10 Grantor, Tne provieions of this sectiov v the Morlgage
Incluging the obigation 1o inemaiy, shal suniue the payment of the indebtednass and the satistaction and
reconveyance of the lien of this Mortgage and shan not be atfected by Lender's acquizition of any interest in

the Property, whether by foraciosure o atherwise,
Nuisarnice, Waste, Grantor shall not cause, condac! of permit any nuisance nor commit. pamit, o surfeg, %"r

stripp.n of o wasta on or o the Froperty of any portion of the P Without fimiting the alny
e?ol Gramor will not remove, or Eram to any other par%' rigm 1o remova any timber, mhzeralw.
{inc {ng oil and gas), scH, gravel of roc ucts without the written consant of Lender, m"_‘

Removal of improvements. Grantor shall not demolish or remove any improvemants from the Real Pfoportv;-,

without the prior written consent of Lender. As a condition to the remvai of any Improvements, & Inay"
raquire Grantor 10 make arangements satisfactory to Lender to replace suth lmprovmtt W
impeovements of at least equal value,

Lender's Right to Enter. Lender and its agents and re asentaﬂvesm‘anteru meRsalPr%oeny e
mee (0 altend 0 Lender's interests tn'tdp‘r to Inspact th Pior Grantor's

raasonable
compiiance with the terms and conditions of this Morigage.
Co«'?ﬂlance with Governmental ﬁﬁumm Grantor shail promptly comply with all laws, ordinances, and
ions, now or hereafter in effect, of aff mental authorit applicab!etotheus-eoruccu of the
Grantor may contest in good aith any such Iaw. ordinarme. o regulation and withhold compliance

durs any proceed) .inciudi oprtaxe 8, 80 long 88 Gramntor has notified Lender in writing prior 1o
amn?;gso% nﬂ mg 's sole 6‘&%?% Lendetg interests in the Property are not jeoga}’glzed

L:.

-
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Page 5
N raney

repair or restoration it Granior is not in default hersunder. Any proceeds whith have not
disbursed within 180 days after their receipt and which Lender has not commitied to the

beat o
restoration of the Property shall be used first to amount owing to Lender under this Mo \ 10
emaiid o anm, pre ied to the principal bmancesho;“ tha

accrued inmevest, and the r ar, il any, shall be
!pald ‘ &1}2&8 ] It Lender hoids any proceads after payment in full of the Indebtedness, such proceeds shall be
OF.
¢ insurance st Sale. Any unexpirad insurance shall inure to the benefit of, and 10, the
pm ot the Property covered s'lw mlanongaga at any frustee’s gale or other sale heldpagander the
provisions of this Mortgage, or at any foreciosure sale of such Property.
Compliance with indebledness. During the period In which any Existing Indebtadness described
below is In eftect, comphiance with the Iasuram?e provisions contained t¥1 the instrument evidencing such
Exigting indebtedness constitute compilance with the insurance frovwans under this Mortgage, to the
extent compliance with the terms of this Morntgage would consiiiute a duplication of insuranca requirement. It
any proces:s from the insurance become payable on loss, the provisions in this M%:&aqe for divigion of
ndogg?gds shuit- apply only 10 that portion of the proceeds not payable 10 the hoider of the Exisling
FXPENDITURES Bi*¢«ZNDER. ) Grantor falls to comply with any provision of this Mongage, including any
obligation to maintair. Evsting indebtedriess in good slanding as required below, or it any action or i
commenced that wouk] nderially affect Lender’s interests in the Property, Lender on rantor's benalf may, bul
shall not be required to, take Ly action that Lender deems appropriate. Any amount that Lender expends In 80
doing will Dear \nterest at the 7de ch under the Credit Agreement from tha date incurred or by Lender
10 the date of repa by Ciantor, Al such a%penms at Lendet's option, wift (g) be ﬁglgyable on demand,
be added to the Dafance of the crodit line be among and be pay with ar%na* instalimen
gfymenw 10 hecome due during aster {i) the terrn of any applicable insurance policy o;ngl) the remaining term of
. the Credit Agreement, or {c) be treateli as & bailoon payment which will be due payable at the Credit
Agreement's maturity. This Mortgage a 80 will secure payment of these amounts. Th
Ear aph shall be in addition to any othes’ Zights or any remedies 1o which Lender may be
he cefault. Any such action b‘al.ender shail ot be construed as curing the default so as to bar Lender from any
remedy that it olherwise wouid have had.
h\ro%ﬁgggm DEFENSE OF TITLE. The following rovisions releting to ownership of the Property are a past of this
Thie. Grantor warrams that: (a) Grantor hokda gosei and marketable tilie of record to the Property in foe
s:mpl% frae and clear of all liens andt encurmbrances ©is7 than those set forth in the Real Pro description
or in the Existing Indebtecdness section below or in an; ¥ie insurance policy, title repor, or tinal tile opinion
issued in favor of, and accepted by, Lender in connecica 'iith this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgaze to Lender. -

Defense of Titie. Subject 10 the exception in the paragraph-above. Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.” in the svent any action o proceading is

i
commenced that aguestrona Grantor's title or the interest of Lendar unrer this Mone%a};ge. Grantor shall d;?and :
ing, but Lendes shall be -

the action at Grantor's expense. Grantor may be the nominal Fama i, 8ch proc A

entitled tc participate In the proceeding and o be represented In the Lrozesding by counsel of Lender's own

choice, Grantor will deliver, or cause to be delivered, 1o Lender such I:=triments as Lender may request

frorn time to time t0 permit such participation,

Compllance With Lews. Granior warrants that the Property and Grantor's usc of tha Property complies with

all existing appiicable laws, ordinances, and regulations of governmental authorities. o
EXISTING (KDEBTEDMESS. Tha followl ovisi existing indentnoss *Exl
indebtedness”) are a part of thie Morlgage?w NG provisions concesning ng Indew (the ing

Exigling Lien. The Jien of this Mongage securing the indabtednsss may be secandary ai«d wferios to the lien

86C 1 Vational Bank.of
Chicago. ex

original principal amount s
yment of, the Existing (ndebtadness and to prevent any default on such indabtedness, any default u

Igd%% evidencing such indebtedness, of any default under any secusity documents for euch
No Modification. Grantor shall not enter info any agreement with the holder of 2ny nwnfage, deed of trusk, or
other security agreement which has priority over this Moﬂtﬂaee b?r which that aa{eemn % modified, amended, .
extended, of renewed without the gﬂu written consent er. Grantor shall neithet request nor accept’ -
any future advances under any SuUch security agreemant without the prior written consant of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Prcperty are a part of ihis Morigage. -

of Net Proceeds. !f ail oc any part ¢f the Propesty is condemned by eminent domaln proceedings

g
uring memofanexlsﬂn obligation with an account number of 1 to
.pa isting oblgai%n hags a cufrent principal balance of apgmtimateiy s1g?5‘o‘u.oo and ls inthe
$125,000.00. Grantor expressly covenanis and agrees 10 pay, or se?ﬂgmg :

1992 9

of by any proceeding or purchase in leu of contemnation, Lender may af #s election require that all or any
B

on of the net oceeg: of the award be applied to the Indebtadness or the repair or rastoration of the -
ropenty. The net praceeds of the award shall mean the award after payment of all reasonable costs,
expenses. and attomeys’ fees incurrad by Lender in connectian with the condemnation.
Proceedings. If any proceeding ln condemnation is flad, Grantor shall promptly notify Lender In wriiing, and
Gramor shgail prtu'nf}zftl‘s::f take aéﬁgh steps 8% may be necessary o dafer% the %ction and obiain the gward.
Grantor may be the nominal in such proceeding, but Lendsr shall be entitied to partici in the
proceading and to be repr ed in the proceeding by counsel of its own cholice, and Grantor will deliver or -




- UNOEFICIAL COPY

weweasSe J0 WRWNARL By 0 BIou Ae )0 X obeliloN sl o uonmpom Aue Buipumsyimiou ‘e Aew -
Bym) ol 98 ‘PSIRISUIR] O ifBUS JO SANJ0YE 8q O} ANURLOI jBys a0BBLON i) pue pOEOLOW SIR JO IWWIIOJUY
10 evodind oy} ke pyedun po 8100 G Eys S8aUpPEIORpU} t{mu'ena utﬁm maum uwmouz) WELIIELD
Auequ 18PURT AQ BPRW WK asudmoo:osuewems e JO UosEes mpuem ue
mopua']mouomgpeunlbu;awﬁpoqm JBANS|LAUPE O LNOY wxomnmﬁwﬂfm Aug 10 uosea; Aq
) M3) 10 M R Gl )0 [BJ0Pa) Aue RIjUP AUE 0% 20 Aopiruxueq

fﬁm“mﬁsﬁ’%%“mmm Ul )0 JUNOWE 8L Juie: O] PSDXY 8) JpUSTT J6LRGION) DUt | aif
E ‘sezmwnﬂmwnmnwmmw Wm

uo ‘Aued pajyt Aus Aq Jo JONBIEND
‘ ‘ouill 0} Bwy woy Jepua A AUe 'mB| smaoqddn A
H 'ﬁad i JOWeD &u&do.ld wuomd sm puw muou oY) egwmu Ayin29% 8 JopudT BujsLeDIAG 81y uo wawams
Bl AUB |0 UOEURLUD Ko} 1o SGUTER TS i Jo voruss uon-’mwm ogEint ¥ AOMIEI5) O) Jop
pue gioexa [y Jopuey 'eDEOUON B JBpUN Jowﬂa uodn oy e Q8IMIBLI0

pue 'Juncage aulf ¥paId Byl BETBUNLID] 8NP UeM $9BUDAIGEPUL B 19 M'Bd aouma R "ZONYAMOLU3S TN
uomm bu;pasmd oy Ly 0) peLeja; L18)ISW Sy} usdiosde
‘Uojuide 208 §,J0puaT ui aiammp 0 Mmem g sbup Jouo e Buop pue ‘Buipodas ‘Buiy
iBAep ‘BUANJeXD ‘ﬂunevw w % u:om 8,04820) 39 19pUE SwoddR ﬁmoomm
Aqmu J0JuBID 'spsodind Y. na%ﬂ:gmmmaww oyl U pue
Aews Jopua 'udeibenr :..qpoomdamumwmm ) o) 10 AR 0D D} iR} JOWRIH N wﬁnﬂmnv
‘deabesed S Ut 0) POLIGIRI SIONBW BUY Yl LORIOULOD Uf paunsug
S35UO0XD DUR BIS0D 18 /10;-:3pUR SBINOIUIRY flBYS KIS ‘Dunm Ut JopueT A Amumomowea
0 A\EI AQ Daljiyoad S8BJU(, 441815 AQ PRIINDIR JOYBBIRY JC DIUMO MOU JBLIGUM | ey uo eﬂeﬂwdn
am; Aq panma LY Aumna uut SUBY} A} () PUB ‘SIGLINIOY POIBIOY 64 PUB " aouo ap.n ‘Wewsal
%lm 12 BUO A0 9i) (B) easesexd J0 ‘enipued ‘Popiad 'sleidwiod ‘efanide)s ) Japo Uj
"JOpus 0 w"ﬂdo 0108 aU) Ut ‘ABw 88 sluaumaop JOYI0 PUB ‘SBIBIHILGD "BIVEINGEE
n; ;o sjuan 'stuemaum uo,w‘uuuoo umewems Apucuu mpnoes ‘speep AlLnoes
'Isrui 10 speep ' YINS |fe puB i ‘Oeidosdde Wwosp Abw 28 SooeM puR 8994j0 YONS U} pue
SOUN Yons 18 ‘8q ﬁew 9880 81} o8 ‘pepJOOP 3 20 pGl 'pepi03s) ‘pary eq 0} 95NEJ 'JopuaT AQ DaISENbAL
uBYM pug 'sauBiSap 8,J0DUBT ) J0 JSPUBT O LLAAIED X0 PEINJEXD ‘9Bl BQ 0) BSNBS jiM J0 'KA2D puB
SIND6XE 'Ol [jim JOWIE) 'sBpudT 10 158nDeJ wodn ‘alin 0] Bwi oy PUB ‘S AUB Jy ‘SSOUTINGSY JaULN]
‘eleBLoW s1l jo Ued § 6.8 108)~u=AsuioNe
PUB DROUBINGSE Joyln) 0) Bupeid: smpsmmd Bumolss Ul LOVA-NIFASNHOLLY *SZONVHNSSY H3HLMf
o +8rd 13 oyl UO poRN 88 8 '(8P0Y) IElamwoo
wiopun eys Aq paxnbe; se (4oee) peurEio oq Ae Bﬂegw any Ag pejue mmwduﬁwnm 8y} Cuuedod
UOHIBWLION yolyM tuoy (Aped peindes) Jepud pue (mam QW [0 8088aipPR DUlIB BU)L "SUSRRIPRY
npnm WOk PURIISD LBRLIM JC :dlaoeu Joye
shep (£) oo Uy pue1 0 afqalme Y BB PUB JODuaT puR Jowuy O :uawemo AgRuoses) omd B 1B
PR JELIR B 1 U088 B} BJQUIBBSE [[BS JOJURID ‘iNgjeR-Lrin m:embﬂwnm gy} Buin oA I;dzuos
Jo Bupoeyed wj paunau; sesuadwe 10} JOPUET SRS [fBYS JOJURIL, wnuiees BujduBLy ¥ &8
1) 40 suafanpaadei k sawdad suedaemnos PeINOBX® Biy 'mtm W0 U082, 0 4n8 Wﬂ‘ lmtmh\ pue Bwrl
A e Ay mpuo-r ‘spanae) Aueddad o) o u) eDeBUON S 20} 0; ' ippe | i [BU0BIOd
DUB SjUBH Oy ) 156X60U) AIUNDES 8, J0PUBT BNURLOY PUB Pajiad 01 Jepuen [, paysanboi 8 UG8 Jouo
JOAGIEUM O8) DR Sjuouer)s BUDUBLY 8inoexa |feys JOBIE) »epust Ad 1BnD) oo Jee] Apnoes

auip 0] ewu luoxl PEPUGLR m);goom AVALMIOT) UHORUET B

Jppun Ared pesndos v jo sudy oy} Jo e muhwus Frl g x 6N aa MIBUOS
Auedmd oY) Jo Are Jelxe eyl 0) Mouienile Aunies & a:nmsuoo ireys umwnm BUL RiWe noeg

oleBL0 8141 jo Led 8 65 il muamﬁe Aunoes
§ se ofebuow 9 0 Bunel suoBIA0KE Sumoii0) Byl 'SININILYLS ONIONYNIZ “ININIFHEY ALMNDIS
oy

Aicioujsires Andes sy 0 £xuns 810007 WOIMLNE B JO USED JBPUST WM £43006D PUB UGIDRs sue 1
pemaaxueqlulemqapepgm $3 1) o SAlW0d (Q) 40 'WeNbUKSp BOLIIGY N BI0JO] Xl Bl AR fr

JByNe JOWEID SSIJUN MOIBq papaosd 87 1NBIBQ 10 JueAT U SO} senpema: ajqammn 8] 10 iB JO Aue 66)010%"
ABW sepuaT puB '(mojeq peuyep se) amueq ;o UBAT R §E 12043 OWES AUt BABY [fBysS 1oAo syl ‘eBeBloy

I 10 QEP St 0} WANDAGEGNE PEIDBUC B) SEIGAE UONOBS SI UM O XEy Aua u *0Xei Kionboagng
pue mdidul J0 Sweused uo JO 9SOUPBITePU) B 0 uomod e 0 ua 00 ¥} oyIeds m mﬁ "
re'bv 5 oo g}h 10 m B (9) ‘ebnﬁuow

Eoor o 10 1pI0k o 10 40 o
B(Rl sﬁ;'ﬁq pep}?tumumu pue1 am ed uao ;anpsp ot pounlm n ZHOGIE §) ;oguéi) agol}g:‘

:owms uo Xu} ot r’af i) AQ paindes §86u UB J0 Jj@
0 9dA} 810 Uodﬂﬂm Su!wgﬁ B (8 ﬁg‘ndd? vg!lm s mga 0 g:m Blnuwuoo le Ju;mam oyl 'sdxs)
‘abehuow giuu'1 % 181001 J0 buyplo:m 10} 80078YD Joyyy puR ‘sdusns ANMUWNIOP '$39) 's0XE)

1l UM ﬂumm w Bltu umuuuoo 0 buuoemd ‘Buips0ae U) palnay) 8asuedXs (@ Y
tuedom ma "AURG0IJ 1RO BY) LO uBY 8,JBpUGT

onuuuoo pue mnw Jepve ﬁ B)E) W 0
0, U] QUBWNI0p LIRS lndexD |BYS Jolums ‘JBPUO'I n:tg: uorfw pmr lﬂg &ml m

 oleluop s o und v 98 30wy puc ooo; 'mn, RouALeAl 0f Supeie)
SUOISIADX BUIMOJIG YJ, ‘SHLIHOHLIY TYINIWNHIACD AQ SADUVHD QNY $334 'SIAVL 0 NOLWISOJHI
redjoied

wy
~yans yuued of ewp 0) wy woy i AG pasenbe: oq Aew B BUOWILIBUI YOS JOPUET 01 PRRANSD 8Q 0] agNERY

96611200




]

- 03-21-1936 MORTGAGE

-
v +ra1—Dem, - ——ai—e—s b

% the credit line account.

evidencing the indebtedness and the Proparty will continue to secure the amount repaid of recovered 1o the same
1 extent as i that amount never had been originally recei ander, and Grantor €hall be bound by any
! abtedness or to this Moitgage.

ved by L
~ judpsment, decree, order, settiement o SomMpF relating to the sind
. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault®)
under this Mortgage: (a} Grantor commits fraud or makes a material misrepresentation at any time in connectlon
wi e credit Tine accourt. Tols can nciude, Lo oxarmple & e e oas o meet th 1t lmwmkamm of

es, of any other & of Grantor's fin on. n T
) cg Grantor's action of inaction adversely affects tha collateral lor the crgi? ine account of
Lender's rights in the col . ‘This can Include, for example, fallure to maintain raquired insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a Her an the dwe%llr:}% without Lender’s permission, foreciosure by the holder of
- anpther Hen, or the use of tunds of the dwelling for profiibited pumposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any lime thereafter,
Lender, af its orian, may exercise any one oF more of the following rights and remedies, in addition to any other -

" rights or remezns provided by law:

Accelerate Inacrtedness. Londer shail have the right at Its option without notice to Grantor 1o declare the
enti:;iememes 1e28 immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay. . . :

UCC Remedies. Winespect 1o all or of the Personal Property, Lender shall have all the rights and
oot ranr umder the Uniform Commercial Gode. " e e

Coilect Remts. Lender il have tha right, without netice to Grantor, to take possession of the Property and
coliect the Rents, inc amounts past due and unpakd, and apply the net groceeds, over and above
Lender's costs, against the InGebieaness, In furtherance of this right, Lender ma {gqulre any tenant or other

user of the Propenty 1o make payments of ot or 480 eos mar s, summeyin-Taci 1o, andorse bkl
f L)) y T (4]
eof in Kw ; the same and collect the proceeds.

received in payment then name of Grantor and 1o negotiate
Payments by tenants or other usess to .erder in response to Lender's demandt shall satls cbiigations for

yme the

which the payments are made, whether W not any proper grounds for the demand existed. Lender may

axercise s fights under this subparagraph it er in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the wight to be glaced as moﬂﬁagee In possession or to have a

receiver appointad to take possession of all or ary part of the Property, with the power 10 protect and pregerve

the Property, to operate the Pr preceding fororiosure or sais, and 10 collect the Rents from the Propetty

and apply the procecds, oves above the coxt o the receivership, a%ainst the indebledness. Tha
permlﬂad y law, lender's right to the

mortgagee in opossesalon o receiver may serve wittorZ bond if
ntment of & recelver shall exist whether o8 no( ) %e‘t‘nm value of the Property exc

iecg‘btadness by a substantial amount. Employment by Lercat

{ ver.

tJ#digrigpggadom Lender may obtain a judicial decree foreclusing Grantor's Interest in ail or any part of
e .

Deficle Judgmenl If permitted by applicable law, Lender may Jain a ment for any deficien

ramaJni'r:?In the Indsbtednass due to gndar after appiication of aff al‘w';a'v ! from the exgﬂ:lae of tgg

rights provided in this sectior,

Other Remedies. Lender shall have all oiher rights and remedias provided . this Mortgage or the Credit

Agreement or available al law of in equity.

Sale of the P . To the extent permitted by applicable law, Grantor hereb;b.\;v;m any and all right 10

have the pr marshailed. In exerclsing its rights and remedies, Lender shall be oo sell all or any pan

of the Property togethar or separateiy, in one sale or by separate sales. lLender shali

pubiic sale on a)l or any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of any public saig of the -

Porsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notica shal npursan notice given at least ten {10) days before tha time of

tne sale or disposition.

Waiver; Election of Remedles. A waiver by angmparty of a breach of a provision of this Mnig‘g&liqa? &h&ﬂ ﬂsg '

constitute a waiver of or prejudice the m rights otherwise to sirict compliance w
m other provision. Election by 19 pursue any remedy shall not exclude pursult of any ofher
f y, and an slection 10 make expendiures or take action to pedorm an opbiigation of Grantor under this
worigage after failure of Grantor 10 perform shall not affect Lender's right to daclare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any sut or action to enforce any of the terms of this
Mortgage, Lender shall be entitiad to recover such sum as the court may agdudge reasonabie ag allorneys
fecs at trial and on any appeal. Whether or not any court action Is involved, sil reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest o the
enforcement of its rights shali bacome a part of the Indebtedness payable on demand
from the date of ture uniil 1 al the rate provided for in the Credit Agr
by this paragraph include, without imitation, however subject to any limity under ,

ormeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including altoreys less for
bankmp;c? proceedings (inciuding efforts to modity or vacate ag'y automatic stay or injunction), Wa}a and
any anticipated post—judgment collection services, the cost searching records, oblaining ttle reports

e éntitied 1o bid at any

disqualify a pesson from servingasa -
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" INDIVIDUAL ACKNOWLEDGMENT

1} smareor _Dipoig )
A )“

e COUNTY OF_CooMe, N
On this day before me, the undersigned Notary Public, personally appeared Wayne R. Mcguikt, divorced not since

remarried, 10 me known 10 be the individual described in and who executod the Morigage, and acknowledged that
e or she signed the Mortgage as his or her free and voluntary act and deed, for the uses ang purposes therein

mantioned;

Given under may hand and official seal thla_ 2! T day of A0 ARCH 1996

By Celo ;‘\-_; Fiuem  Residing st “N5% & - Bﬂoﬁho% |

i y
ORPOAL SEAL Y
(op] £150 R. RNEF}A " ‘{
sommission expires Yionlass public, State ot libit
W — ,.‘1_!_ 40 -_

Noary Public in and-or ise State of ")) nen €

LASER PRO, Reg. U.S. Pat. & T.M. Cff, Ver. 3.20 (c) 1996 CF! ProServices, Tnc, Al rights reserved.
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‘ ‘.'10(3 E HURGON #2104

PRRCEL 1:
UNIT NO. 2104 IN 100 EAST HUROY STREET CONDOMINIUM A3 DELINEATEY ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO PLACRK, BEING A
RESUBDIVISION CF THE LAND, PROPERTY AND SPACE WITHIN BLK 46 {EXCEPT BAST 75 FRET
THEREOF! IN KINZIR'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
NITACHED AY EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED A3 DOCUMENT
BS06202¢8 AND AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELFIENTS, IN (00K (OUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOR MAINTENANCE, IE FOR THE BENEIT OF PARCEL 1 RS SET FORTH BY RASEMENT

AND OPERATION AGHEFUENT, RECORDED OCTOBER 6, 1990 AS DOCUMBNT 90487310 AND
CREATED BY DEED FROY LASALLE CUATIONAL TRUST, W. A, A§ TRUSTEE UNDER TRUST
AGHEEMENT DATED JULY J; 1986 AND KNOWN AS TRUST NUMBER 111257 TO THOMAS KINSER
AND MARJORIE KINSER, HX3/WIFE, AS JOINWT TENANTS RECORDED NOVEMBER 5, 1991 AS

DOCUMENT 91575054
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