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MORTGAGE 131-8187873-731

THIS MORTGAGE ("Sccurity 'nsirument) is given on April 3, 1896 . The Mosigagor is
' AUDREY L. HARRIS , Spipsrer

State of Ilicois

{"Borrower™). This Sceurity Insirament is given (0

' Draper & Krumer Mortgaga (orp.

which is organized and existing under the laws of  T1linoix , and whose
addrese is 33 West Monroe - Suite 1560, Chicago. LY 60603 '

, LR {"Zender™), Borrower owes Lender the pnnmpal sum of

© §IXTY THRYE THOUSAND FOUR HUNDRED & 00/100

' ~ : Dollars (US. $ 63,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Inssuient ("Note™), which provides for monthly tﬁ
payments, with the full debt, if not paid carlicr, duc and payable on  May 1, 2024 . This Security 0
Instrumient sccures o Lender: () the repayment of the debt evidenced by the Note, wind increst, and af renewals, extensions and

modifications; {b) the payment of all other sums, with interest, advanced under paragraph & to-arotect the scearity of this Scourity

Instrument; and (¢) the performance of Bormower's covenants and agrecments under this Scarily. Instrument and the Note, For

this purposc. Barrower docs foreby mortgage, grant and convey 1o iender the foliowing described property lacated in

Cock - County, flinois:

| | SEE LEGAL RIDER ATTACHED  LAWYES Title Insurance Corpar ation

17-03-222-025-1159
which has the address of 253 E. DELAKARE P. #8G, CHICAGC _ [Street, City],
iiiois 60611 {Zip Coce|("Property Address");

IAlalh: —- ﬁ{'{‘ FHA Ninocls Mortgage - 5/95

. % -4R{IL) 1e50%) . B
' VMP MORTGAGE FORMS - (500)521-7261 .
Puge tal & o !
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TOGETHER WITH aif the improvements fow or hercaltes crecied on the property, and all cnscmcnts; ﬁghlﬁ, appurienances,

* roms, royaltics, mineral, oit and gas rights aad profits, water rights and stock and all fixtures now or hereafter a pari of e
property. All replacements and additions shail also be covered by this Secarity Instrument. Al of the foregoing is referred o in

this Security Insgrument as the **Property.”’ :

BORRNWER COVENANTS that Borvower is lawfully seised of the esiate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record, Borrower warrants ang
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recod.

: 1, Payment of Princips), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the -
. debt evidenced by the Note and fate charges duc ander the Note. _ _

2. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall inclode in cach niomhly payment,

together with the principal ard imerest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments -
levied or to be levied against the Property, (b) leaschold paymenis or ground reats on the Property, and {c) premiums for = o

insurance required uner naragraph 4, [n any year in which the Lender must pay 8 morigage insurance premium 10 the Secretary
of Housirg and Urban Dercapment ("Secreiary™), of in any year in which such premium would have bean required if Lender still

ekt the Sccurity Insiruwicmy, 2ach monthly payment shall also inchude cidier: (i) a sum for the annual morigage insyrance
premin Lo be paid by Lender % #is Secretary, or (if) a monthly charge insicad of 2 mortgage insurance premiusm if this Security

" Lastrument is held by the Secretary; 0 a reasonable amont to be determined by the Secretary. Except for the monthly charge by -

" the Secrelary, these items are calied-“Lscrow fiems” and th sums paid to Lender are cailed "Escrow Funds.” -

K Lender may, at any time, collect and hold amounts for Escrow Items in an aggregeie amaunt not 10 exceed the maximum
. amount that may be required for Borrower's es(zow account under the Real Estate Scitlement Procedures Act of 1974, 12 US.C,
Section 2601 «f seq. and implementing regulations, 25 CFR Part 3500, as they may be amended from time (o time ("RESPA™), -
except that the cushion or reserve permitted by RESP/s (or unanticipated disbursements or disbursements before the Borrower's -
paymments arc available in the account may ot be based or camounts duc for the mortgage insurance prentium. :

~ if the amounts held by Lender for Escrow Tiems excesd e amounts permitted 1o be held by RESPA, Lendur shall deal with |
" the excess funds as required by RESPA. 1f the amounts of funds §iebd by Lender at any tisne are not sufficient 1o pay the Escrow
" Iiems when due, Lender may notify the Berrower and roquire Borroswar 10 make up the shoriage or deficiency as permitied by

RESPA.
The Escrow Funds are pledged as additional security for al) sums securcd by tius Sccurity Instrument. I Borrower tenders o

*“Lender the full payment of all such sums, Borrower’s account shall be credited with-ihe balance remaining for all instaliment
liems (a), (b), and (c) and any morigagc insurance premium installment that Lender es not become obligated 1o pay 1o the -

Seeretary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior e a forcclosure sale of the Propenty

" or ils acquisition by Lendes, Borrower’s account shalk be credited with any balance remainiug tor all installments for Hems (a),
(b, and (z). _ .

3. Application of Payments. All payments ander paragraphs [ and 2 shall be applied by Lender as 10upys:

First, 10 the morigage insurance premium to be paid by Lender 10 the Secretary or to the monthiy charee by the Seerctary
~ instead of the monthly morigage insurance premium; E

. Sccond, 10 any iaxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard inw@ﬁ:
- promiums, as required; )
Third, to interest due ender the Nete;

Fourth, to amortization of the principal of the Notc;

Fifth, 10 ate charges due under the Note,

oAl
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“ 4, Fire, Flood and Other Hazard Insurance. Borrowcr shall insure 2!} improvemenis on the Property, whethier now in
¢ eaisience or subsequentiy erccted, against any hazards, casualtics, and contingencies, incleding fire, for which Lender requires
© _+insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalf also inssre
v a]l improvements on the Property, whether now in exisieace of subequerdy crecied, against loss by floods io the extent required
. ,by the Sccretary. All insurance shall be carricd with companics approved by Leader. The insurance policics and any rencwals
{ - shadl be held by Leader and shall include loss payabie clauscs in favor of, and in a form acceptabie fo, Lender.

; ]_‘;: In the event of loss, Borrower shall give Lender immediate notice by mail. Lerder may make proof of loss if not made
* promptly by Borrower, Each insurance company concemed is herchy authorized and directed to wake payment for such loss
dircctly ic Lender, insicad of to Borrower and o Lender jointly. Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither {a} ¢ the reduction of the indebtedness uader the Note and this Security Instrumesi, first © any

* delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repitir of
{  the damaged Property. Any application of the proceeds to the principal shiall not extend! or postpone the due date of the monthly
payments whick are rolemed to in paragraph 2, or change the amount of such payments. Any exocss insurance proceeds over an
Rmoun! required 10 pay-ol oulstanding indebicdness under the No: and this Sccurity Insaunieat shall be paid Lo the catity legatly

U eqtitled ihercio.

e S e s,

1 - In the event of foreclosirs of this Security Instrument or other ansfor of title 1o the Property thet cxtinguishes the .
' indebiedness, all right, Gtle and micresi of Borrower in and to insurance policies in force shall pass to the purchaser. o

” 8, Occupancy, Preservation, Numnlenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall eccupy, cstablish, and use the Fioperty as Borrower's principai residence within sixty days after the execution of
this Sccarity Instrument and shall continue 10 'ociryy-the Froperty as Borrower 's principal residence for at least onc year after the
© date of occupancy, unless the Secretary detennines this regniremtent will cause undue hardship for Borrower, nr unless
. extenuzting circumstances exist which are beyond Pamower’s control. Bormowe shull notify Lender of any cxicnuating
 circumstances. Borrower shall not commit waste or destpy, Aamage or substantially change the Property or allow the Progerty W
deteriorate, reasonable wear and (ear excepied. Lander may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action io protect and Jrescrve such vacant or abandoned Property. Borrower shali also
be in defaalt if Borvower, during the loan application process, gave matenially faise or inaecnvae information or siatemenis 10
Lender (or fatled io provide Lender with any material information) i cunpection with the loar evideaced by the Note, including,
but net limited 10, representations conceming Borrower's occupancy of o Property av 2 principal residence. If his Secusity
Instrument is on a leaschold, Borrower shall comply with the provigions of the lease, If Bormrower acquires fee title to the

Property, the leasehold and fee tile shali not be merged unless Leader agrees (o se merger in wriling,

" 6.Charges io Borrower and Protection of Lender's Rights in the Property . domower shall pay all govermmentad or
municipel charges, fincs and impositions that are not included in paragraph 2, Borrowe: chall pay Whese obligations on time
' dircetly to the entity which is owed the payment, If failure to pay would adverscly affect Lera’c:’s interest in the Properly upon

~ Lender’s request Borrowoer shall prompily furnish to Lender reeeipts evidencing these paynients,

" If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforn any other covenants
and agreements contained in this Security Inswument, or there is a legal proceeding that may significamly wle.: Lender's rights in
the Property (such a5 a proceeding in bankruptey, for condemnation or 1o enforce laws or reguiations), then 't cnsder may do and

© pay whalever is necessary o protect the valee of the Property and Lender's rights in the Pmpuly. including peymznt of taxes,
havard insurance ard other items mentioned in paragraph 2. : _ :

_ Any amounts disbursed by Lender under wis paragraph shall become an additional deht of Borrower and be murcd hy high *

" Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the aption of Lende

shall be immediaicly due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conneclion with an

* condemnation or other taking of any part of the Property, or tor conveyance in place of condemnation, are hereby asssgned angs
_shall be paid to Lender to the extent of the full amount of the indebedness that semains unpaid under the Note and tis Secarity

.- Instrument. Lender shall apply such proceeds to the reduction of he indebiedness under the Note and this Security Instrument,
& gt (o any delinguent amounts applicd in the order provided in paragraph 3, and then w prepayment of principal. Any applicalinn
» ol the proceeds to the principal shall not extend or postpone the due date of the momhly payinenis, which are referred 10 in

InHinty: _.ALR{'{'
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‘.-‘ : !
b paragraph 2, or change the amoum of such payments. Any cxcess procecds over an amount required to pay all outstanding

v indebicdnges under the Notg and this Sccurity Instrument shall be paid Io the entity legally entitied thereto.

'
1
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b{y . 8.Fees. Lender may colicct foes and charges authorized by the Secretary.
it
. 8, Grounds for Acceleration of Debt,

i
; g';,‘ ' {a) Default. Lender may, cxcept as limited by reguiations issucd by the Sccretary in the case of paymen: defaults,

i require immediate payment ia full of all sums secured by this Secanily Instrument if;

(i) Borrower defaults by failing i pay in [ull any montkly payment required by this Sceurity Instrument prior 1o of
on the due date of the acx: monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this

Security Instrument. .

(b} Sale Vvithout Credit Approval. Lender shall, if permiticd by applicable law and with \he prior approval of the
Secretary, require-immedinie payment in full of all sums secured by this Sccurity Instrument if: .
(i) All or pmtofihe Property, or a beneficial interest in 3 trust owning all or part of the Propenty, is sold or otherwise
transferred (otieran by devise or descent) by the Bosrower, and :
(il The Property is-necaccupicd by the purchaser or granice as his or her principal residence, or the purchaser or
grantee docs so oecupy it Property but his or her credit has ot been approved in accordarnce with the requirements

of the Scerctary.

(c) No Waiver. If circumstances ocur that would permit Lender to require immediate payment in full, but Lender does
not regaire such payments, Lender does not waive its rights with respect 10 subsequent events.,

(d) Repulations of HUD Secretary. In many ¢ cumstances regulations issued by the Secretary will fimit Lender's
rights in the casc of payment defavlts 1o requirs immediate payment in {ull and foreciose if not paid. This Sccusity
Instrament docs not authorize acceleration or foreclosur< it not permitted by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that should t:is Sccurity lnstruraean and the Note secured thereby nol be

cligible for insurance under the National Housing Act within 65 dys from the date hercof, Lender may, sl its oplion and
potwithsiznding anything in paragraph 9, requice immediate paymawnt in fell of all sums secured by this Sceurity
Instrument, A wrilicn statement of any authorized agent of she Seorzidry dated subscquent to 60 days from the datc

hereof, declining to insure this Security nstrument and the Note secured thersby, shall be deemed conclusive prool of
such incligihility. Notwithstanding the foregoing, this apiion may not be cxcrrised by Lender when the navailebility of
insurance is solely due to Lender's failure 1o remit a mongage insurance premiom t the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required imuedizie payment in full because of
'Borrower's failurc to pay an amount dae under the Note or this Security Instrument. This rigit applics cven afier foreclosure
proceeddings arc instituted. To reinstaic the Security Instrument, Borrower shall lender in & ump sam ¢ i aw ounts required o bring
Borrower's account current including, to the exient they are obligaiions of Borrower under this Security insirement, foreclosurc

. costs and reasonable and customary attorneys’ feos and expenses properly associated with the foreclosvre proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it securcs shall remain in effect a5/ Londer had not -
required immediae payment in fal), However, Lerder is not required © permit reinsaiement if: (1) Lerder has accepred
. reinstatement after the commencement of foreclosure proceedings within two years immediaicly preceding the commencement of
a curremt foreclosure proceeding, (i) reinstaiement will preclude foreclosure on differcnt grounds in the future, or (i)
reinstatement will adversely affect the priority of the tien created by this Sccurity Instrument. - >

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
. of amortization of the sums sccured by this Security Instrument granied by Lender to any successor in interest of Borrower shall -
not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall ot be required 1o
commence procesdings against any successor in interest o refuse 1 cxtend time for payment or atherwise modify amortization of -
the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borrower’s successors
in intercst. Any forbearance by Lender in exercising any right or remedy shail oot be a waiver of or prectude the exercise of any .

_ ¢
right or remedy. intiais: -/‘ilqd'
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i 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
+Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of
“" 7 paragraph 9.b, Botrowet's covenanis and agreements shall be joinl and several. Any Borrower who co-signs this Security
' { ; Instrument but doss not execute the Note: (a) is co-signing this Sccurily Instmment only 1o morigage, grant and convey thal
" {"y Borrower's interest it the Property under the wrms of this Securily Instrument; (b} is not personally obligated 1o pay the sums
7 % secured by this Security Insirumeny; ard (c) agrees that Lender and any other Borrower may agrec 16 cxlend, modify, forbear or
11" make any accommodztions with regard 1o the terms of this Security Instrument or the Note without that Borrowar’s consent.
¥

13. Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing i
by ficst class mail unicss applicable faw requires use of another method, The natice shall be directed 10 the Property Address or
any other address Borrower designaics by notice 1o Lender. Any notice to Lender shatl be given by first class maii to Lender's
address sated herein or any address Lender designates by notice to Borrower. Any notice provided for it this Security Insirument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this parageaph. o

b
1]
’
i

14. Governing L.av:: Severability, This Sccurity Instument shali be govemed by federtt law and the law of the
jurisdiciion in which tic Tsoperty is Jocaied. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable iew such conflict shall niot affect other provisions of this Security Insirument or the Nole which can be
given effect without the conilicrap provision. To this cnd the provisions of this Security Instrument and the Nele are declared (o

be severable,

15. Borrower’s Copy. Bomower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrowss uicondisonally assigns and transfers to Lender ol the rents and revenuzs of the
 Propenty. Botmower authorizes Lender or Lender’s agents (o collect the eents and revanues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents: However, prior o Lendzr's notice 1o Borrower of Borrower’s breach of

- any covenant or agregment in the Security Instrument, Foroéer shall cotlect and receive all rents and revenucs of the Property as
trusics for the benefit of Lender and Bosrower, This assignment of rents constitutes an absolute assignment and nof. an assignment

for additionat sccurity only.

_ If Lender gives notice of breach to Borrower; (a) ol! rents recorved by Borrower shall be held by Bomower as trustee for -
benefit of Lender only, W be applied o the sums sccured by the Sccurity fustrament; (b) Leader shalt be entided (o collect and

 receive all of the Tents of the Property; and (¢) cach tenant of the Property siwii nay al) sents duc and unpaid to Lender or Lender’s

. agent on Lender’s written demand 10 the tenant. :

_ Bomower has not exeeuted any prior assignment of the renis and has not and wilinct perform any act that would prevent - -
Lender from exercising itg rights under his paragraph 16.

Lender shall not be required (o eater upon, take control of or maintain the Property before arafier giving notice of hreach to
. Borrower. Howover, Lender or a judicially appointed recciver may do so a¢ any time there is a treach.-Any application of repis
~ shall npt cure or waive any default or invalidate any other right or remedy of Lerder. This assignmnat of ronis of the Property - o
* shall terminale when the debt securcd by the Seenrity Fnstrument is paid in full. e -

- NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 17. Foreclosure Procedure. If Lender vequires immediatc payment in full under paragraph 9, Lender may foreclofgf) | i .
this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred in pursuing the™}

. remedies provided in this paragraph 17, including. but not limited tn, reasunable attorneys’ fees and costs of title evidencedN

i
18. Belease. Upon payment of atl sums secured by ihis Security Instrument, Lender shall relcase this Security [nstrumented '
without charge to Borrower, Bortawer shall pay any recordalien cosis. :

-

15. Waiver of Homestead. Borrower waives all right of homestead cxemption in ihe Property.

m AR{IL) 19605 Paga 3ol 6




UNOFFICIAL COPY

¥ rl
t
L

T et d
o~ e ...i-\;v....cd
- '

HEN i S




20. Riders tc this Security Instrument. 1f ong or more riders are exccuted by Borrower and corded together with 1his
Security Instrument, the covenants of cach such rider shail be incorparaied inlo and shall amend and supplement the covenants
and agreemants of this Securily Instrument as if the rider(s) were 4 part of this Sccurity Instmment. :

[Check applicabie box{ssh : o _
[ X1 Condomin:du: Rider [ Gradnated Payment Rider X} Other [specify] ARM RIDER

(] Planned Unit Davelopment Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrowe.s 2zcepts and agrees 1o the terms contained in this Sccurity Instrument and in any rider(s)

ﬁ:ﬁ;ﬁi :5', B@M\W’?@w’\ﬁ 4 ‘:}‘Spk\_,

{Scai)

-Borrower

(Seal) . ), {Scal)

-Bonower -Borrewer

.STATE OF ILLINOIS, . (8 u-’\\(-f?uunty AT

| b { >
AL lhTS \HLCLL/ %‘S\%C L , a Notary Public in and for said rauriy and staic do hereby certily thal

. N o L . .
Wuckbac) L CHbA, Apiniten |
, personally known to me (0 be the saire ;r‘rso,n{s) whose aame(s)
" subscribed to the foregoing instrument, appeared before me this day in pesson, and acknowlodged a3, _
signed and delivered the said instrumentas g A frec apd volu &Tl {gy the uses and purposes ey <ot forth,
Given under my hand and official seal, this " »p¢l  day pf N / Y

<
“QFFICIAL SEAL” \»? A\ [\Lu ({LL( '({ ‘ {_Z;L / ’U—ﬁk g/——-* S

My Commission EXDIfSS:  anaNDA €. THOMPSON .
Netery Prbile, Stato of flinals “"’"’J’ bblie -

N Wy Gommisaion Explres 10704797

L

95209236

%-AMHLMMM) . Pagasold - .
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SCHEDULE A CONTINUED - CRSE NO. 85-09205

LEGAL DESCRIPTION:

‘Unit 8G togethef with its undivided pexcentage interest in the common elements
in 2531 Fast Delaware Condominium as delineated and defined in the Declaration
recorded as Document Number 25993450, in the South fractional 1/4 of fractlonal
Section 1, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cock Courncy, Illinois. . ' :

3296

#

ﬂ%-..
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 4/03/96 . AND IS
INCORFORATED INTC AND SHALL BE DEEMED TC AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE
HEREWITH GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE
BORROWER'S NOTE TO:

DRAPER AND KRAMER MORTGAGE CORP.

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIRED IN THE
SECURITY INSTRUMENT aAND LOCATED AT:

253 E. DELAWARE P. #8G
CHICAGD, Illinois 60613,
THE PROPERTY fOMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED
INTEREST IN THZ COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN
AS: '

253 EAST DELAWARE CONCO ;

IN ADDITION TO THE COVENAUTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND- LENDER FURTHER COVENANT AS FOLLUWS:

1. RESCLUTION OF INCONSISIZENCY. IF THIS SECURITY INSTRUMENT
AND NOTE BE INSURED UNDER SpCTION 224 {C) OF THE NATIONAIL
HOUSING ACT, SUCH SECTION AND. REGULATIONS ISSUED THEREUNDER
AND IN EFFECT ON THE DATE HERLOF SHALL GOVERN THE RIGHTS,
DUTIES AND LIABILITIES OF THE ‘PANTIES HERETO, AND ANY
PROVISICON OF THIE OR OTHER INSTRUMINTS EXECUTED IN
CONNECTION WITH THIS SECURITY INSTIUMENT AND NOTE WHICH ARE
INCONSISTENT WITH SAID SECTION OF THE NATIONAL HOUSING ACT
OR REGULATIONS ARE HERERY AMEND TC CONFGRM THERETO.

ASSESSMENTS., FAILURE OF THE BORROWER TD £2Y THE BORROWER'S
SHARE OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES
IMPOSED BY THE OWNER’S ASSOCIATION AS PROVIDED FOR IN THE
INSTRUMENTS ESTABLISHING THE OWNER'S ASSOCIATICN, SHALL
CONSTITUTE A DEFAULT UNDER THE PROVISIONS OF SECTICN.234 (C) %
QF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. 45 USED
IN THE SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCIET E; '
WHERE IT REFERS TO ASSESSMENTS AND CHARGES BY THE OWNER’S
ASSOCYATION SHALL BE DEFINED TO MEAN "SPECIAL ASSESSMENTS RBY %5
STATE OR LOCAL GOVERNMENTAL AGENCIES, DISTRICTS OR OTHER 921
PUBLIC TAXING OR ASSESSING BODIES", >
IN WITNESS WHEREQF, BORROWER HAS EXECUTED THIS FHA CONDOMINTIUM
RIDER.

~/4L{rlzu~i . Hmm\,

AUDREY L. Kkannzs'r
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UNIT 8G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 253 EAST DELAWARE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMRER
25893450, IN THE SCUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3,
TOWNSHIEF 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

MORTGAGOR ALSO HEREBRY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE .
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF -
CONDOMINIUM. :

THIS MORTIAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS -AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUZK THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIFULATER- AT LENGTH HEREIN.
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FitA Cuse No. _
131-8187872-731

ADJUSTABLE RATE RIDER

THIS ADTUSTABLE RATE RIDER is matle this ird doy of .
April . 1896 , and is incorporated into and shall be deemed W amend and -

supplement the Mortgage, Deed of Trusi or Sccurity Doed ("Security Instrument”) of the same date given by the
undersigned ("Barrower”) to secure Borrower's Note ("Noi") to : o :

DPrapsr & l.ramer Mortgaga Corp.
(the "Lender"yof s same date and covering the property described in the Sccurity Instument and located at:

253 B. DELAWARY F. #8G CHICRGO Illinoip 60611
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S. INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATL ThE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicn 1 he covenanis and agreements made in the Security Instruinent,
Barrower znd Lender further covenant and agree as liows: : :

INTEREST RATE AND MONTHLY PAYMENT CiIAMGES

(A} Change Date _
The interest ratle may change an the first day of  Octoure ©, 1997  , and on that day

of cach succeeding year, "Change Date” means cach datc on which & interess rate could change.

{B) The Index :
Beginning with the (irst Change Date, the intercst ralc witl be bascd on ¢n Indcx, “Index™ moans the weekly

average yield on United States Treasiry Sccurilies adjusted 10 2 constant mawsiev.of one year, as made available by
the Federal Rescrve Board. “Currcn) Jndex” means the most recent Index figuse available 3G days before the
Change Date. If the Index {as defined above) is no longer available, Lender will 222-gc a new Index any index
preseribed by the Sccretary. As used in this Rider, "Sccretary means the Socrctary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the aew Index. ,

{C} Cakulation of Interest Rate Changes
Bafore each Change Date, Lender will calculate 3 new interest rate by adding a margin of

TWO ARD THRBE-POURTES perceniage point(sy ( 27700 By
to the Curvent Index and rounding the sum o the nearest onc-cighth of one percentage point (0.125%). Subject to
the limits sued in paragraph (D) of this Rider, this rounded amount will be vic new interest rale until the next

Change Datc.

(D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than onc percentage point (1.0%) on any gogic
Change Datc. The interest rate will ncver be more than five percentage points (5.0%) higher or Jower than th-%al

interest vate,
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(B) Calculation of Payment Change
If the intorest rate changes on a Change Date, Lender will caleulte the amount of manthly payment of

principal and imerest which would be necessacy 10 repay the unpaid principal balarce in [ull at the maturity datc al
the new imterest rate throsgh subsiandally cqual payments. In making such calculation, Lender will use the unprid
principa! balance which would be owed on the Change Date if there had boen nic default in payment on the Note,
rediced by the amount of any prepayments 1o principal. The result of this calculation will be the amount of he new

monthly payment of principal and interest.

(F) Notice of Changes
Lendze will give notice 0 Borrower of ary change in the interest raie and monthly payment amount. The

notice muse ¥ given ai least 25 days before the new menthly payment amount is due, and must set forth (i) the dase
of the notice, (i} the Change Date, (ifi) the old interest rate, (iv) the new inierest rate, (v) the new monthly payment
amount, {vi} the Current Index and the date il was published, (vii) the method of ealcnlating the change in monthly -
payment amount, 2nd (viii) any other information which may be required by law {rom time to time.

(G) Effective Date of Changes ‘
A new interest rate catculased in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Bormower <hal Gaake a payment in the new monthly amaount beginning on the first payment
dase which occuts al least 25 days after Londer has given Bomower the notice of changes required by paragraph (F)
of this Rider. Berrower shall have no obligation to pay any increase in the monthly payment amount calculaied in
accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days afier Lender has
given the required notice. If the monthly payment amount calculated in accordance with paragraph (E} of this Rider
decreased, but Lender failed w give tmely noice of the decrease and Bomower made any monthly payment
amaunis cxceeding the payment amount which shouid hive been stated in a timely notice, ther Borrower has e
option to either (i} demand the returm w Bomrower of wiy cxcess payment, with inferest thereon at the Nowe rate (2
raie cqual to the interest rate which should have been siaied in a timely nolice), or (ii) request thal any cxeess
payment, with interest thereon at the Nete ratg, be applicd as pryment of principal. Lender's obligation to returti any
¢xcess payment wilh interest on demand is not assignable even it e Noie is otherwise assigned before the demand

for retarn is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and ¢ovenants contained in his Adjustabie
Rate Rider. _

Arideeny =L Hoannis e ~ (Sea)
AUDREY L. 15 -Borrower Horrower
(Seal) S fSem)

-Bonower <Borrower

——{Spxce Below This Line Reserved for Acknowledgmeni}

‘%.
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