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(] Mboxis checked this mortgage socurw tuture advances.

THIS MORTGAGE ismadeth’s - 3pp  dayol  aprit 19 gg . between the Mortgagor,
BERNICE ELL IS AND HER HUSBA'SC LARRY ELLIS AS JOINT TENENTS.

{herern 'Bprrowc?'?. mdMort.algw HOUSZHGLD FINANCE CORPORATION 11) .

a corporstion otganized snd existing under the Taws 6f  3EL AWARE whose sddress is
@x42 S STONEY ISLAND AVE, CHICAGC . 60817

(heretn "Lender™ ),

The following peragraph preceded by s checked box is appircatle.

"] WHEREAS, Borrower ia indebted to Lender in the poipzipal sum of §
evidenced by Borrower’s Losn Agreemont dated and any exiensions Of rencwals thereof
{including those pursuant to any Renegotiable Rate Agreement] (herar Note ), providing for monthly installments of
princips! and interest, including any sdjustments to lhe amount of payrients or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due snd paysbleon :

000.00 , or so much thereof

{x ] WHEREAS, Botrower is indebted to Lender in the principal sum of 5 ) 4,
as may be advanced porsusnt to Borrower's Revolving Losn Agreement dated” APRIL 3. 1006 and
extensions and renewals thereof (herein “Note™), pm\'idmg for monthly installments, ind inlerest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate i ‘variable, and providing for a
credit limit stated in the principst sum above and an initial advance of $4_ 032 ¢ ;

TG SFCURE 10 Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2} future advances under any Revolving Loaw Zigreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morigage; and (4) the gerformance of the covensnts and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described property
located in the County of COOK State of Hlinois:

which has the sddressof 12611 § BISHO®, CALUMET PARK
{Street) {City)

inois  gp843 {herein "Property Address”);

(Zip Code)
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TOGETHER with ait the improvements now or hereafter erected on the property, and all easements, rights,
appurienances and rents, sl! of which shall be deemed to be and remain a part of the property covered by thia Mortgage;
and all of the foreguing, together with said property {or the leasehold estate if this Mortgage is on a lesschold) are
hereinafter referted to ss the "Property.”

Bosrower covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage,
grant and con.ey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cleims and demands,
subject to encumbrances of record. VL

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest. This morigage secures al! payments of principal and interest and other
amounts 85 provided in the Note. The contract rate of interest and psyment amounts may be subject to change as
provided in the note. Borrowers shall prumptly pay when due all amounis required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrawer shall pay to Lender on
the day monthly rayments of principal and interest are paysble under the Note, until the Note is paid in full, 2 sum
{herein “Funds®! awal to one-twelfth of the yesrly taxes 2nd assessments {inciuding condominium and planned unit
development assesswents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onctweitti of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly preryum
instatiments for morigrge insurance, if any, all es reasonably estimated initially and from time to time by Lender on
the basis of assessmeny: 7 bills and reasonable estimates theveof, Borrower shall not be obligated to make such
payments of Funds to Lender o the extent that Borrower makes such payments to the holdes of a prior mortgage or
deed of trust if such holder is rit tastitutionel fender.

It Borrower pays Funds to L=ider, the Funds shall be held in an institution the deposits or accounts of which are
insured or gnaranteed by s Federal Orstate agency (including Lender if Lender is such an institution}. Lender shail
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing san! account or verifying and compiling said assessments and bilis, unless
Lender pays Borrower interest on the Funde aod applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing at the time of ‘exsention of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agreement is made o apriicable law requires such interest to be paid, Lender shall not be
required to pay Borrower eny interust or earnings cn the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and dekits to the Funds and the purpose for which each debit o the
Funds wes made. The Funds are pledged as additional sevurity for the sums secured by this Moctgage.

if the amount of the Funds hold by Lender, together with the future monthly installments of Funds payable prior to
the due dates ~f taxes, assessments, insurance premiums and glovid reats, shall exceed the amount required to pay said
taxes, assessments, insursnce premiums and ground rents as they f2it due, such excess shali be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on meathily installments of Funds. If the amount of the
Funds held by Lender oiall not be sufficient to pay taxes, assessments, 1nsurance premiums 2nd ground rents as they
fell due, Borrower shall pay to Lender any smount necessary to make up the deficiency in one or more payments ss
Lender may require.

Upon fuymcnt in full of all sums secured by this Mortgage, Lender shall pronotly refund to Borrower any funds
held by Lender. If under pacagraph 17 herecf the Property 15 sold or the Proprity 1s otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acauisition by Lender, any Funds
held by Lender at the vime of application as s credit against the sums secured by this Movtgsge.

3. Application of Payments. All psyments received by Lender under the Note and parrgraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower uncﬁ:r paragreoh 2 hereof, then to
interest, and then 1o the principal,

4. Priosr Mortgages and of Trust; Charges; Liens. Borrower shall perform all of tsrower's obligstions
under any mortgage, deed of trust or other security agreement with a lien which hes priority ove--this Mortgage,
including Borrower's covensnts to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribitable to the Property which may attain a priority over this
Mortgafe, and jeasehold payments or ground rents, if any.

5, Hazard Insursnce. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazasds inciuded within the term “extended coversge,” and such other hazards as Lender
may requite.

Thrﬁnsuranm carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in
¢ form acoeptable to lender and shall include & standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of sny mortgage,
deed of trust or other security agreement with s lien which hes priority over this Mortgzge.
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I the ovent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of

loes if not made promptly by Borrower.

If the Pm{)my ia 2bandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier olfers to settle & claim for insurance benefits, Lender
is authorized to collect and spply the insurance proceeds st Lender's option either to restoration or repair of the
Property or to the suma secured by this Mortage.

6. Prescrvation and Mbintenance of Property; Leaseholds; Condominiuma; Planned Unit Developments.
Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of

" the Property and shalt comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage isona
~ unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower’s cbligations under the

declaration or covensnts creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrawer hails to perform the covenants and agreements contained in this
Mortgage, or if any-action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Leadir's-uotion, upon notics to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’iers, and take such action as is necessacy to protect Lender’s interest.

Any smounts disburoes Sy Lender pursuant to this paragraph 7, with intercst thereon, at the contract rate, shall
becomne sdditions) indetastancs of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amoviirz shall be payabe upon notice from Lender to Borrower requesting payment theteof.
Nothing contained in this paragrazn 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may tak:-or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shalt give Borrovier notice prior ta any such inspection specifying reasonable cause therefor reiated
to Lender’s interest in the Propetty.

9. Condemnation. The procesds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of the Propeny; ri part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender, subject 1o thn-terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearsnce By (.onder Not a Waiver. Extension of the time for payment or
modification of amortization, of the suma secured by this Mcrtgage granted by Lender to any successor in interest of
Bortower shall pot te to relesse, in any manner, the liabi%iy of the original Borrower and Borrower's successors in
interest. Lender shall nat be requited to commence procectings |?inst such successor ot refuse to extend time for
payment or otherwise modify amortization of the sums secured b this Mortgage by reasca of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbearune by Lender in exercising sny right or remedy
hm;:gder, or otisrwise al’orded by appticable law, shall not be 2 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agrecments
herein contsined sha!l bind, and the rights hercunder shall inure to, the respeciive successars and assiens of Lender and
Borrower, subject 10 the provisions of parsgraph 16 hereol. All covenants and sy esments of Borrawer shali be joint
and several. Any Borrower who cosigns this hgonga . but does not execute the Nors. (s} is cosigning this Moriga
only 1o martgage, gant and convey that Borrower's interest in the Property to Lender under the terms oi this
Mortgage, (b} i not persanally liabie on the Note or under this Mortgage, and {c) agress that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 1o the
terms of this Mortgage or the Note without that ]ixmwer‘a consent and without releasing tiat Tosrower ar modifying
this Mortgsge as to that Borrower's interest in the Property.

12. Notice. Except for any aotice required under applicable law to be given in another manns {3) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice-bcertified mail
addressed to Borrower at the Property Address or st such ather address as Barrower may dasignate by aouce to Lender
as provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to h)rfower a8 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannar designated herein.

13 Gxovmni Law; Severability. atate and local laws applicabie to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing aentence shail not limit the applicebitity of Peders! law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without ths confhicting
provision, and to this end the provisions of this Mortgago snd the Note are declared to be severable, As used herein,
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"costs,” “sxpenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgege at the time
of execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Borrower shafl fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, at
Lender's of ‘ion, may require Borrower ig cxecute and deliver to Lender, in a form acceptable to Lencer, an assignment
of any rights, claims or defenses which Borrower may have against perties who supply labor, materials or serviees in
conpection with improvements made to the Propersty.

16. Transfer of the Property. If Borrower selfs or transfers all or any part of the P y or an interest therein,
excluding (8) the creation of & lien or encumbrance subordinate to this Mortgage, (b) a transfer by devioe, descent, cr by
operation of law upon the death of a joint tenent, (c} the grant of any leaschold interest of three years or iess not
containing an option to purchase, {d) the creation of a purchase money security interest for household appliances, e} &
transler to & relative resultin% from the death of a Borrower, {f} a transfer where the spouse or children of the
Borrower become an owner of the property. (g} a transfer resulting from a decree of dissolution of marriage, icgal
separation sgrement, or from an incidental property settlement sgreement, by which the spouse of the Borrower
becomes an ownerof the property, (h} a transfer ino an inter vivos trust in which the Borrower is and remains 4
beneficiary and which)docs not relate to a transfer of rights of occupancy in the property, or (i} 2ny other transfer or
disposition descrited it regulations prescribed by the Federal Home Loan Bank Bosrd, Borrower shall cause to be
submitted information <oguired by Lender to evaluate the transferee as if a new loan were being made to the transferee,
Borrower will continue to-be Ghligated under the Note and this Mortgage unless Lender releases Borrower in writing,

If Lender does not agree toswh sale or transfer, Lender may declare ail of the sums secured by this Mortgage to be
immedistely due and payable ‘i Lender exercises such optian to accelerate, Lender shail mail Borrower notice of
acceleration in accordance with parigriph 12 hereof. Such notice shall provide a period of not less than 3¢ days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration at'such period, Lender may, without further notice or demand on Boreower,
1avoke any remedics itted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrawer ard Lender further covenant snd sgree as follows:

17. Acceleration; Remedies. Except as proviled in persgeaph 16 hereof, upon Borrowes's bresch ol any
covenant or agreernent of Borrower in this Morigage. including the covenants to pay when due any sums
gecured by this Mortgsge, Lender prior to accrleration shall give natice to Borrower ss provided in
paragraph 12 hereof specifying: (1} the breach; (2) \he action required to cure such breach; {3) a date, not less
than 10 days from the date the aotice is mailed 10 Borrawer, by which such breach must be cured; and {4)
that Isiluse to cure such uresch on or before the date specifizd in the notice may result in sccelcrstion of the
sums secured by this Mortgage, foreclosure by judiciat proreeling, and sale of the Property. The nctice shali
further inform Borrower of the right 1o reinstste after soceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Lorrower to scceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice Leader, st Lender's optios, may declare
all of the sums secured by this Mortgage to be immediately dve and rayeble without further demand and
may lorsclose this Mortgage by judicial proceeding. Lendes shall be ent'sted to collect in such proceeding all
expenses of foreclosure, including, but ot limited to, reasonable attorweys” Zees and costs of documentary
evidence, shytracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceieration of the ms by this Mortgage due to
Borrowser's breach. Borrower shall have the right to have any proceedings begun by Londer-ta enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borowe: oays Lender all sums
which would be then due under this Mortgage and the Note had no accelerstion occurred; {5 Borrower cures all
bresches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Rorrowsr pays all
teasonable cxpenses incurred by Lender in enforcing the covenants and agreements of lgsrmmr «ontained in thiz

~Mortgage, snd in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, bui aot limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to essure that the lien
of this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by thie Mortgage
shall continue unimpaiced. Upon such payment snd cure by Borrower, this Mortgage and ihe obligations securod hereby
shall remain in full force and effect as of no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundez, Barrower hereby assigns to
Lander the rents of the Property, provided that Borrawer shall, prior to accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

12-21-M Moctgege it
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-Upon scocleration under paragraph 7 hereol cr sbandonment of the Property, Lender shall be entitled to have a
teceives sppointed by a court ta enter upon, take possession of snd mana

_ Te the Property and to collect the rents of the
Property including those past due. All rents collectad by the receiver shall be applied first to payment of the costs of
management of the Property snd collection of rents, including, but not limited to, receiver's fecs, premiums on

receiver’s bonds and reasonable sttorneys’ fees, snd then to the sums secured by this Mortgage. The receiver shall be
lieble to account only for those rents actually received,

_ 20. Release. Upon payment of all sums secured by this Mortgage, Lender shail relcaso this Mortgsge without charge
" to Borpower. Borrawer shall pay all coets of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives il right of homestead exomption in the Property under state or
Fedoeral jaw.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

l\\,}/&t‘/’[’(d(’ Z(/—" (/""’)
| BERWECE ELLTS “Barrower
L’/F;’w é’ﬂ Y, .:.‘/7 y
L ‘/ - M‘ .
Wl Gaivi

~Borrower
LARRY ELLIS
STATE OF JLLINOIS, Co0K County ss:

1, _AUDREY SUMMERVILLE

_ .t Notary Public in snd for said county and state, do hereby certify that

personatly known to me ta be the ssma person(s) whor. namels) ARE subscribed to the foregoing instrument,
appeared beforsme this day in person, and scknowledgedths— T heY

signed and delivered the ssid instrument a8
THEIR fres voluntary act, for the uses and purposes therein set forth.

day of APRIL . 19_?? .

Given under my hand and officis! see), this JRD

My Commission expires:

Notary Public

\ This tnutrament was prepared by:
AL SEALT

e v SUMMERVILLE AJOREY SUMMERVILLE,

Loy STATE QF ILINOIS Name?

- W EXPIRES B/8/99 )
e 9242 S STONY ISLAND (¥1FAGO It 60617
{Address)”

{Space Below This Line Reserved For Lender and Recorder)

[ 4 #)
Return To: - ‘

¥
Household Finsnce Corporation a-
577 Lamont Road
" Elmhurst, [L 66126
OFFICIAL SEAL"

.’
-3
&
N
AUDREY SUMMERVILLE °

N
LN

¢ NOTARY PUBLIC, STATE OF 1L
2 MY COMMISSION EXPIRES s}e’fgs
RRRATY ¥ N VW

12-27-04 Morigage i

— NIRRERIENIRENRN




UNOFFICIAL COPY

9~ 760329




nwscim 130 UNOFFICIAL COPY e 21

HOUSEHOLD HOME TITLE - EQUITY

255 EAST LAKE STREET * BLOOMINGDALE * IL 6Q10B * (708)307-6773

PROPERTY REPORT

PREPARED FOR:

HOUSEHOLD FINANCE CORPORATION III

ORDER NUMBER: AQ0B2730X
EFFECTA(VE DATE: MARCH 13, 19356
NAMES OF 7ZRANTEES IN LAST DEED OF RECORD:

LARRY D. ELLIS -AND BERNICE TELLIS, AS JOINT TENANTS,

LEGAL DESCRIPTION:

LOT 4 {(EXCEPT THE NROTH 77 FEET THEREOF) AND ALL OF LOT §
AND THE NORTH 6 OF LOT & IN BLOCK 8 IN NATIONAL
ASSOCIATION'S CALUMET HIGHLANDS WEST 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTICN 729, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD FP«iNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

TAXES: 25-~29-324-046

GENERAL REAL ESTATE TAXES FOR THE YEARS (1985 AND 1996. TAX
NUMBER 25-29-324-046, VOLUME 36.

NOTE: THE AMDUNT OF THE 1994 TAXES WAS $1,746.98.

NOTE: THE FIRST INSTALLMENT OF THE 1995 TAXES IS MU7T PCSTED
PAID, $873.49.

NOTE: THE SECOND INSTALLMENT OF THE 1995 TAXES AND THE 1996
TAXES ARE NOT YET DUE AND PAYABLE,
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