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LOAN NO. 78-213408-1
MORTGAGE

AVONDALE PRIME LOAN
(ILLINOIS)

This Mortgage ( “Mortgage™ is givennis \ 18T  dayof APRIL, 1996 . by the Morngagor,
TIMOTHY M KEANY AND ROJAMNE KEANY, HIS WIFE, AS JOINT TENANTS

. (herein "Barrower™),
., (o the Morgagee, Avondale Federal Savings Ban, its tucceszars and/or assigns, a federally chartered savings bank, whose
——=Z-yaddress is 20 North Clark Street, Chicago, llinois 60602 (he ein, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avcadzie Prine Loan Agreememt and Disclosure Statement (the
"Agreemens ™} dated the same date as this Mortgage, pursuant to whica Porrower may from time to time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceec § 26,700.00 (the "Maximum
Credit Line*) plus interest (finance charges) on the sums borrowed pursuant to 3o Agreement, payable al the rates and at the
times provided for in the Agreement, As provided in the Agreement or after AJRIT 1, 2006 {the
"Expiration Date”) all sums outstanding under the Agreement may be declared due 2 payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts borrowes under the Agreement plus inierest
thereon musi be repaid by APRIL 1, 2006 (the "Finac fasurity Date”).

To SECURE to Lender the repayinent of the indebtedness incurred pursuant to the Agrecraent, (including, without
limitation, such future advances as are desceibed in paragraph 16 hereof} with interest thercon, the-pa) m=nt of all other sums,
with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage, and the performance of the
covenans and agreemenis of Borrower contained herein and in the Agreement, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of  COOR , State of

lllinais: ‘é:g'}é E/O){—j;.? ’j) i

Legal Description: Sec Exhibit "A" Attached

LreQ9L.6

PERMANENT INDEX NUMBER:  06-23-111-003¥60

Which has the address of 143 E STRERAMWOOD BLVD

STREAMWOOD, IL 60107
(herein " Property Address™),

TOGETHER with all the improvements now or hereafter ececied on the property, and all casements, rights,
appurtenances, rents, royakties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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) “or hercafier antached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
. Temain a part of the property covered by this Morigage; and all of the foregoing, together with said property (or leasehold estate
! if this Mortgage is on a leasehold) 2re herein referred to as the “ Properry. *

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
excepions 10 coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insvring
Lender’s interest in the Property or of record on the date hereof.

COVENANTS

Borrower ans L=nder covenant and agree as follows:

[.  Paymen: of Principal and Inerest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal Of-wd-interest on the indebtedness incurred pursuant to the Agreement (including future advances),
logether with any fees and chacges 2 provided in the Agreement.

2. Application of Piyrients. Unless applicabls Jaw provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hervol shall be applied by Lender first in payment of any udvance made by Lender pursuant o
this Mortgage, then to fees and charpes a7 interest payable pursvant to the Agreement, then io the principal amounts
outstanding wnder the Agreement.

3. Charges: Liens. Borrower thall promptly pay or cause fo be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property wlich may aitain a priority over this Mongage, and leasehold payments or
ground rents, if any, including all payments due uncer any mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property ot of record on the date hereof.” Jorrower shall, promptly furmish to Lender att notices of amounts due
under this paragraph and receipts evidencing such payment). borrower shall prompily discharge any lien which has priority
over this Moertgage, excepl for the lien of any mortgage disciosea by the title insurance pohicy insuring Lender’s inierest in the
Property or of record on the date hereof; provided, that Borrowsr shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secursa by such tien in a manner acceptable to Lender, or shall
in good faith coniest such lien by, or defend enforcement of such hier i1, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Propenty or any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Propenty
insured against loss by fire, huzards included within the term "exiended coverase” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, wha( Zarder shall not require that the amount
of such coverage exceed that amount of coverage required (o pay the sums secured by this Mortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to sppioval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies sholl e gaid in a timely manner
when due,

Al insurance policies und renewals thereof shall be in form acceptable to Lender and shall inciude 4 standard mortgage
clause in favar of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right to hold the pelicies
ald renewals thereof, and Borrower shall promptly fumish 1o Lender all renewal notices and al) receipts of paid premivms. In
the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

)i

the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not g

thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid 1o
Rorrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds al Lender's option either (o restoration or repair of the Property or to the
sums secuted by this Mortgage,

Unless Lender and Borrawer otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or pustpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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117 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
" and to the proceeds thereof resuliing from damage (o the Property prior to the sale or acquisition shall pass to Lender to the

- extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

’ 5. Preservation and Maintenance of Property; Leaseholds, Condomiriums; Planned Unit Develppments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium ot a planned unit development, Borrower shall perform all of Borrower's obligations under the dectaration or
covenanls crealing or governing the condominium eor planned unit development, the by-laws and regulations of the
condominivm or planned unit development, and constituent documents, If a condominium ot planned wnit developmemt rider is
executed by Borrower and recorded together with this Mongage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the coveitants and agreements of this Mortgage as if the rider were a pant
hereol.

6.  Protection of Lender's Security. 1t Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if apy act.on or proceedings is commenced which materially affects Lender's interest in the Property including,
but not limited ta, iy proceeding bronght by or on behalf of a prior mongagee, eminent domain, insolvency, code
enforcement, or arrahgeinenis or proceedings involving a bankrupt or decedent, then Lender at Lender's eption, upon notice to
Borrower, may tnake sucl arpzarances, dishurse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, aictvizement of reasonable attorreys' fees and entry upon the Property 10 make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amouts shall be payable upon notice from 'evaler 1o Borrower requesting payment thereof and shafl bear interest from the date
of disbursement at the rate payable form tinie to time on owtstanding principal under the Agreement. Nothing contained in this
paragraph & shall require Lender to incur any cioense or (ake any action hereunder.

7. Inspection. 1ender or its agents tnay make or cause to be made reasonable entries upon and inspections of the
Property. provided that Lender shail give Borrower olice prior to any such inspeciion speciying reasonable cause therefor
related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any conddemnation or other taking of the Property, or part tictsol, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partiai Zaking of the Property, the proceeds shall be applicd to the
sums secured by this Morigage, with the excess, if any, paid to Borrowe:,

If the Property is abandoned by Borrower, or if after notice by Leic2r to Borrowey that the condemnor offers to niake
an award or settle a claim for damages, Botrower fails to respond to Lender /«ithin 0 days after the date af such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s aption, either to restoration or repair of the Property or to
the sumns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application-of groceeds 1o principal shall not extend
or postpone the due oote of any payment due under the Agreement or this Mortgage or chasy ¢ the amount of such payment,

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage or anv other ierm of the Agreement or this Mortgage granted by Lender toany successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Loryower’s suecessors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exien time for payment or
olherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the origiaal Borrower and
Borrower s successors in interest.

: (0. Forbearance hy Lender not @ Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or othetrwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of ihe indebtedness secured by 1his Morigage.

1. Remedies Cunulative. All remedies provided in this Mongage are distinet and cumutbaiive 1o any other righs'b
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively. >.'

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herei
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.  Alf™s
covenanits and agreerenis of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mongagdll
are for convenietice only and are not to be used to interptet ar define the provisions hereof.

13, Notice. Except for any notice required under applicabie law to be given in another manner, (a) any nofice tom}
Horrower provided for in this Mortgage shalf be given b mailing such notice by regular, first class mail, addressed to Borrower
a1 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
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: nolice to Lender shall be given by cenified mail, return reczipt requested 1o Lender's address stated hesein or to such other
. Address as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be

. . deemed 10 have been given fo Borrower or Lender when given in the mansier designated herein.

. i4.  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
~ State of Minois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicablc taw, such
conflict shall not affect other provisions of this Mongage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are deciared to be severable,

I15.  Borrower's Copy. Borrower shall be fumnished a conformed copy of the Agreement and of this Mortgage @
the time of execution or afier recordation hereof.

16.  Revolving Credit Logn. This Mortgage is given 1o secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obhigatory or made al
the option of the Lepder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shal
the Expiration Date be'extended beyond 20 years from the date hereof, (and nothing herein obligates Lender o grant any such
extension} and any arrourss (includiog by extension} shall appiy to the same extent as if such future advances were made on the
date of the execution of thiz‘Mortgage, although there may be no advance made a1 ihe time of execution of this Mortgage and
although there may be no‘m<cticdness secured hereby outstanding at the time any advance is made. The lien of this Mongage
shall be valid as to afl indeblednzsz secured hereby, including fulure advances, from the time of its filing for record in the
recorder’s or registrar's office of the county in which the Property is located. The towal amount of indebtedness secured hereby
may increase or decrease froin tume to lime, but the total unpaid baiance of indebtedness secured hereby (including
dishursements which the Lender may make amder this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed utie husdred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Propeity and interest on such dishursements
(ali such indebtedness being hereinalter referted t) 2. the "maximum amount secured hereby™). This Mortgage shall be valid
and have priority over all subsequent liens and encurabrarces, including statutory liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amo Int secured heseby,

7. Termingtion and Acceleration. Lender (¢ ite option tmay terminate the availability of ivans under the
Agreement, declare all amounts owed by Borrower to Lendei vuder the Agreement to be immediately due and payable, and
enforce its righis under this Mongage if (a) Borrower fails to ke any payment due under the Agreement secured by this
Morigage, (b) Borrower acts or fails 10 act in a way that adversely zctects any of the Lender's security for the indebredness
secured by this Mongage, or any right of the Lender in the Property o rther security for the indebtedness secured by this
Merntgage, or () any application, signature, information or statement {.mshes by Borrower 1o the Lender or to others in
connection with the transactions contemplated by the Agreement is found 1o be matcrially false, The Lender's security shail be
presumed 1o be adversely affected if (a) all or any part of the Property or an interes! #'worein is sold, iransferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the cremion nia-lien or encumbrance subordinate to
this Mortgage, (b} Borrower fails to comply with any covenant or agreement in this Meigage or the Agreement. If it becomes
necessary 10 enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be entitied to cotlect all expenses
of coliection, enforcement and foreclosure, including but not limited 10 reasonable attorneys' ces, count cosis and costs of
documentary evidence abstracts and title reports.

8. Assignment of Rents; Appoimtment of Receiver; Lender in Possession. As additiznal security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragtaph 17 hereof or abandonment of the Property, have the right to collett and retain such rents as they. become due and
piyabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time pricr to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shail be
entitied 1o enter upon, take possession of and manage the Property and to callect the rents of the Propeny including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Propeny
and collection of rents, including, but not limited 10 recewver's fees, premiums on receiver's bonds and reasonahle attorneys’
fees, and then to the sums secured by this Mongage. Lender and the receiver shall be liable (0 account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shal)
refease this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent aliowed
by the provisions of applicabie taw, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower's estate and all persons bereficially interested therein.
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Propenty.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

TIMOTHY, M KEANY /
14l

__(Scaty

- Borrower

—
o

. (Sealhy
- Borrower

STATE OF ILLINOIS

i }ss.
County of VLG K }

1, (l L ol { ("..w’.); v (i , @ Notary Public in and for said ccunty, hereby certify that
the apove named persons, petsonally kifown 10 me \o be the sawne person(s) whose name(s) whese name(s) is/are subscribed to

the foregoing instrument, appeared before me this 2y in person, and acknowledged that he/she/they signed and delivered the
said instrument us his/her/their free and voluntary act| for the uses and purposes therein set forth,

Given under my hand and official seal on ('f[ /- (:} 8

£
My Commission expires. . T

e A _Lu Ty - Q&r ;lfl_i. e

Noiary Public
"OrFICIAL SEAL"
Lane S, Cohen
Pyl St ) i
v B Triae
This lustrument Prepared by o
and should be retumed to;

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 60602

23209856
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EXHIBIT "A"

3
LEGAL DESCRIFTION:

LOT 2 IN BLOCK 8 IN STREAMWOOD UNIT 2, BEING A SUBDIVISION IN THE

NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE S, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 06-23-111-003-60

PROPERTY ADDRESS: 143 E STREAMWOOD BLVD
STREAMWOOD, IL 60107

LOAN NUMBER: 78-913408-1

Lasks Fuzrng Inc. (BOOI 448-3555
LIFT #AF3104 3/95




UNOFFICIAL COPY




