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MORTGAGE L
THIS MORTGAGE (*Cevurity Instrumom”) is glven on ~ MARCH 22ND , 1998 /%/ . /@
N The morigagor is YANQION: YAG, AN UNMARRIED PERSCON

("Borrower”), This Securlty instrument s given o

GMAC MORTGAQGE CORPORATION CF PA ,

which is organdzed and oxisting under the law. or PENNSYLVANIA , and whose addreas is
P.O. BOX 808024, PETALUMA, (& 24975

("Lender"). Borrower owes Lendor, the principal sum of
TWENTY SIX THOUSAND SIX HUNDRED AND NO/10Q
Dollues (U.5. $ 26,600,00 3 This debt Is svidenced by Borrowor's note dated the same dato as *hia Seeurhy
Instrament (“Noie"), which provides for monthly paymonts, whih the full debt, f not paid earliet, due and paynbic ‘on
AFRIL 18T, 2011 . ‘This Security lastrument uectires to Lender: (u) the repuyment of the debt evidenced
by the Noto, with lntereat, and afl remwala. oxiensions and modification: of the Noio; (b) the payment of ail other aums, with
interost, advanced under patagraph 7 fo protect tho wecurkty of i Security Instrument; ad (c) tho performance of
Botrower’s covenants and agroements undor this Securlty fnstrument aiw the Mas. For this purpoee, Borrower does hereby
maortgage, grunt wl convey 1o Lander the following described property focated in  COOK
County, Hitinok;
COLOT LM OIN THE RESUBDIVISION OF LOWS 6%, 66, 67, 68, ©9,/ 79 MD 71
IN THE CYRUS H, MCCORMICK ESTATES SUBDIVISION OF BLOCK 11 Il 8, J,
WALKER'S SURDIVIBION OF THE NORTHEASYT 1/4 OF SEQTION 295, TOWNEHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS.
PHRMANENT INDEX NUMBER: 16-25-218-002-0000,

BOX 333-CTi

which has the nddrass of 2661 W. 240 PLACE, CILICAGD
(S1eaat} {Ciy)
HHI 60600 {"Propony Address™);
{2 Code} wpony
ILLINDYS - Single Vamily - Fannle Mue/Vreddle Mas UNIFONM INSTHUMENT Form 3014 990
ik Burnss Poimn, oo B
LTEM 13T0LY [MA08) {Page | of' 8 pager) Te Ordet Gt tmmmamum M
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";} for the periods that Lender requires. The insurance carrier providing the insurasice shall be chosen by Borrowsr subject 1o
é"'e‘ Lender’s approval which shalt not be uarcasonably withheld, If Borrowsr falls to maintain coverage described nhove, Lender
»* niny, ot Lender's option, obtain coverage 1o protect Lendor's rights in the Property In accordance with paragraph 7.

All fnsurance policies and tenewals shall be acceptable 10 Lender and shall inciude s standard morigage clause. Lender
shail have the right to hold the policles and rencwals. If Lender requices, Borrower shall promptly give 1o Londer all receips
of pald premiuvms and retiewal notices. In the evant of loss, Borrower shall give prompt notico 1o the inaurkace carrior and
Lendar, Lendor may make proof of loas if not made Y;ompﬂy by Borrower.

Unless Lender and Borrower otherwise agree in writlng, tnsurance proceeds shall be applied o restoration of repair of
the Property damaged, If the restoration or repair Is economically feasible and Lender's securlty Is not lessened. I the
restoration or repalr is not economically feasible or Lender's securlty would be lesscned, the insusance procecds shall be
applied to the sums sccured by this Securlty Instrumeni, whether of not then due, with any excess paid to Borrawer, If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender thal the insurance carrler has
offered 1o seitle a claim, then Lender may cotlect the lnsurance proceeds. Lender may use the proceeds 1o repair of restore the
Propcr:y oir 10 pav suts sccured by this Security Instrument, whether or not then due. The 30-day poriod will begin  when the
notice Is given.

Unless Lender ara Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred (o in paragraphs 1 and 2 or change the awtount of the payments, If
under paragraph 21 the Froranty is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage fo the Propeny-neisr fo the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument immediately prior 10 ths eequbsition,

6.  Occupancy, Preservetlci, Maintenanice and Protection of the Property; Borrower's Loan Application;
Lenseholda. Borrower shall occupy, estaniish. and use the Property as Borrower's principal residenco within sixty days afies
the execution of this Security Instrumeni 874 shall continue 10 occupy the Property as Borrawor's principal residence for mt
least one ycar after the daie of occupancy, wiess Lender otherwise agrces in wring, which consemt shall not be
unceasonably withhield, or unless extenuating clrcvmstances exist which are beyond Borrower's control, Borrower shall not
desiroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeituse action or proceeding, whither civil or criminat, is begun that in Lender’s good fajth judgment
could result in forfelwre of the Property or otherwire waterially impaic the len created by this Security Jnstsument or
Lender's security interest. Borcower muy curo such a dejunlt 7l reinstaie, as provided in paragraph 18, by causing the actlon
or procecding 1o be dismisaed with a ruling that, in Lender's good faith determination, precludes forfeituse of the Borrower's
intctest in the Property or other materia! impalrment of the iiin :reated by this Security Instrument or Lender's security
interest. Borrower shall also be in defuult if Borrower, during thie nan application process, gave materiatly false or inaccurae
information or statements te Lender (or failed to provide Lender wi any material information) in connection with the loan
evidenced by the Nate, incl » but not Jimited to, representutions coaraiming Borrower's occupancy of the Property as a

tincipal residence. If this Security Instrument is on a {vesehiold, Borrower nhzil comply with all the provisions of the lease. If
Borrower acqulres fee title 10 the Property, the leaschold and the fee title shall 7ot merge uniess Lender agrees (o the merger
in writing.

7.  Protection of Lender's Rights In the Property. If Borrower falls <o oorforns the covenants and agreements
contined I this Security Instrument, or thore s & legsl procecding that may sizsuficanily affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or - crforce Iaws or regulations), then
lender may do and pay for whatever is necessary 10 protect the valus of the Property awd Lxnder’s rights In the Property.
Lender's aclions may lnclude paying any sums accused by a lien which has priority over this-Securtty Inatcument, appearing
in court, paying reasonable attorncys’ fecs and entering on the Proporty to make repairs. Although )ender may take action
undzr this paragraph 7, Lendor does tiot have 1o do so. '

Any nmounts disbursed by Lendor under this pacugraph 7 shall become additional debt of Borcower secured by this
Security Instrument. Uniess Borrower and Londer agree to other tormns of payment, these amousita shall orar inlerest from the
date of disbursement il the Note rato and shail be payable, with interest, upon notice from Lander 10 Boriuwet requesting

Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the morigage insurance In effect. If, for any
reason, the morigage Insurance coverage required by Lendor lapses or ceases to be in coffect, Borrower shall pay the
premiums required to obtain coversge aubsantisily equivalent 10 the morigage insurance previously In effect, st a cost
substantially equivalont to 1he cost to Borrower of the mortgege insurance previously in effect, from an alicrnate morigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-iwelfth of the yearly morigage insurance premium being pald by Borrower when the
insurance coverage lapscd or ceated to he in effect. Lender will accopt, use and rowin these paymenis as a loss resetve In liey
of wmorigage insurance. Loss reserve paymenis may no longer be m]uired. at the opilon of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by mn insurer approved by Lender agnin becomes
avallable and is obtalned, Borrowor shatl pay the premiuma required to maintain morgage Insurance in sffect, or 1o provide a
loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien agreement between Borrower
and Londer or applicable law.
9. Inspection. Lendor or its agent may make reasonable onities upon and {nspections of the Property, Loider shall
give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inapeciion,
MIIL3(12 - 01/93 041.007868.7
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UNOFFICIAL COPY

! 24, Rlders to This Security hnstrument, if one or moro rlders aro oxectited by Borrower and recorded togethor with

{ Jthis Securlty Instrumant, the covenania arl agreemonis of each such ridor shall bo incorparated Into and shall smend and
supplomant the covennnts and agreements of ihis Securlty Inatruimont as If the rider(s) were & part of thin Security Instnient,
ICheek appilcablo boxies))

"__} Adiustable Rato Rider [_ Condontintum Rider 1+4 Family Rider

_J(imdumed Payment Rider [ Planned Unkt Dovelopmont Ridor Biwaokly Payment Rider

] Batloon Rider [._ Ralo improvemenst Rider Sacomd Houw Rider
] Quher/s) 1ypecity}

BY SIGNING w..0W, Borrowor accepts and agesea 1o tivs latiw and covenants contulned In pages | through & of tis
Scourhly Instrumant anet in any rides(a} oxecnted by Borrower and recorded with i,

Whineas: Witnots:

A P Py Telergh sty e v

/l.« Vg =] // -> :“ ’ (
e b ( G 3afE

SYANQIONGO YAD-~" Rorrowsr urrower

—{Sevss , _{Sonl
'HO(MI vt Jlermmg

(Seal) 2. (Sca)
dlorrower ‘Rormower

STATE OR ILLINOIS, CCOR Odiny s

o 1, X li( ;;ia hide :"\ T:L‘ “":‘lj "‘\,"o“‘;“ et +& Notsgy. ublic In und for sald county and siate,
(0 hereby cernt i nrn N .

, personally known 1o me 10 be the aanse person(a) “wiose nama(s) ¥ ™
subscribed 10 the foregeing instrument, appearcd before mo this day in person, and acknowledge t 1w he slgnsd

and delivered the said instrumonts as he r free and voluntary act, for the uses an* purposes therein act
forth.

o ©
Given under my harcl and officlal seal, thiz Jo day of Mareh , 1996

My Cu

QFFICIAL BEAL '
KATHLEEN M. HARRI . . . .
NOTARY vugug. 'gn’r'a OF imma "t“ bodosn )"1 HM"‘ "M
MY COMMIGEION [XPIRES 1-3:08 Nowty Public

This instrument was prepared by

{Nama}  GMAC MORTGAGE CORPORATION OF PA,

{Addresy) P.0. BOX B0BD24,
PETALUMA, CA 5943795
MFILLI2 . 0I5 041007848 -1
Form 3034 990

: Ganat Likae Soeloass Form, ioe I
ITEM 1A76L0 (S406) {Pag. 6 of 6 pages} To Drdat Collz $-400-530-MISA LT Fia 618-793+113¢
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