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By ket i MORTGAGE ., /» e 6005
THE TERMS OF THLS LOAN -~ )
CONTAIN PROVISIONE WAICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY, 7 0

L)

THIS MORTAACE ("Socurlty Insiovient®) is givenon  MARCH 48, 1996 . The morigagor i
BRUCE WINTERS fy
AND JIE GONG, HUSBAND AND WIFD X

{*Borrower*). This Seeutity lnstrumont is given to
FORTUNE MORTGAGE COMPANY

which is orgunized and oxisting wiler $he Jaws of  THE STATE OF ILLINOIS . ind whos
address iv 700 BEAST GGDEN AVENUE-SUITE 111
WESTMONT, ILLINCIS 60559 {"ander®), Borrower owes Londor the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED AND OU/‘lO"

Potiars (U.9. § 47,700.00 )
This debt is evidenvod by Borrowor's unole dated the same dato un thin Secvrity Instromoent ("Note”), which providos for
manthly paymonts, with tis full dobt, if not puid eartior, dusand puyahle on APRZL. 1, 2003
‘This Seewrity lostrumont secures 1o Londor: (w) the ropaytaeit of the doht ovidonced by ths Neww, with Intorest, und ail ruuow«iu.
extensiony and modifications of the Note; (b the paymont of wil other simw, whh interaw, advanced wndor parngraph 7 1o
peatoct the socurity of this Security Insteumont; and (0) the porforamnco of Dorrswer's covenants wnd agroomonts widor this
Secusyty lnstramiont s tho Note, For this purpuss, Borrowar doew horoby morigage, grunt and vaavey. i Lendor the (ollowing
dusoritivd proporty locnied in COOK County, Hinobs:
LOT 46 1IN TIFFANY PLACE UNIT NUMBER 2, A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE SOUTH EAS'I‘ 1/4 OF SECTION 24, TOKNSHIP 41
I:FIOR'I‘Hé Ig}\NGE 9 EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY,
TLLINOIS,

06-14-305-016-0000

OTITIZI6

which i the wldrese of 248 EAST SHAGBARK , STREAMWOOD Nyrosl, CHy ,
Hhineris 60107 s Onde  (*Property Addrons);
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Jhis Security Insirement, Lender may give Borrowsr e natice identifying the lien, Borrower shall satisfy the lien or take one or
{smrr: of it actions set forth above within 10 days of the giving of notice,

4 5 Huazrd or Property Insurance, Borrower shall keep the improvements now existing or hereafler orected on the

{‘i‘mpany insured aguinst loss by fire, hazaeds included within the term "extended coverage” and any other hazards, including
‘Roods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reuires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Leader's approval
which shall not be unreasonably withheld, {f Borrowor fails to maintain coverago described above, Londer may, at Lender's
option, olitain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurancoe policies and penewaly shall he acceptablc to Vender and shail include  standard mortgage clause. Lender
~shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promplly give to Lender all recsipts of
 puid premiums and renewat aotices, In the event of loss, Borrower shall give prompt notico o the insurance carrier and Lender,

Lender may muke proof of ioss if not made promptly by Borrower,

Unleas Lender and Botrower otherwiss agres in writing, insurance proceeds shull bo npplied to restoration or repair of the
Property damaged, if the rastoration or repair is cconomically fearible and Lender's security i not lessened. If the restoration or
ropair is not econzmic )y feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instroment, whether or not then due, with any excess paid o Borrower. If Barrower abudons the
Property, or does not ansuerz within 30 days & notice from Lencder that tho insutance carrier hus offured to settle a claim, then
Lendor mey collect the {nwnrnce proceeds. Lender may wse tha proceeds to repair or restors the Property or to pay sums
secured by this Security Instrumers; whether or not then dus. The 30-day period will begin when the notice iy given.

Unless Londer and Botrower rtherwise agree in writing, any application oY procesds to principal shall not extend or
postpone the due dale of the monthiy paymonts referced to in paragraphs 1 and 2 or chunge the amount of the payments, If
undor patageaph 21 the Property is aequired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damago to the Property prior to tho acquisiston *hall pass to Londer 10 the extent of the sums secured by this Security Instrument
immedintely prior to the sequisition,

6. Occupmney, Preservation, Maintenance knd Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower skall occupy, establish, and use the Proper(y »4 Borrower's principal residence within sixty days after the vxecution of
this Security nsteument und shall continue 1o necupy tie Property as Borrower's principal residonce for at lenst one year nfter
the duto of veeupancy, unless Lendor otherwise agrees in wiating, which consent shall not be unreasonabiy withheld, or unless
oxtennaling circumstances oxist which are beyond Borrower's control, Borrower shall not destruy, damage or impair the
Praperty, allow the Property 1o deieriorats, or commit waste or *av Praperty. Bocrower shall be in default if any forfeiture
action o¢ proceeding, whether civil or criminal, is begun that in Leador's sood faith judgment could result in forfeiturs of the
Property or otherwise mnterially impuir the lien created by this Security lastaiment or Lender's security interest, Borrower may
curs such a default and reinstute, as provided in pacagraph 18, by cuusing ine acticn or proceeding to be dismissed with a ruling
that, in Lendae's good faith determination, preciudes torfeiture of the Borrower's Zuterest in the Propery or other malerini
impairment of the ten crented by this Security Instrument or Lender's security ia'erost, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or insceurate infurmmiion or statements 10 Londor {or futled
to provide Lender with any materia) information) in connection with the loan evidenced 07 the Note, including, but not limited
10, representations conceming Borrower's ocoupancy of the Property as & principul residence. M this Sseurity Instrument i on o
fvasehold, Boreower shall comply with all the provisions of tho ltease, I Borrower uccuires e tille to the Properly, the
teasohuid and the fee title shatl not merge unloss Lender agrees 10 the merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrowsr fails to porform the covenants ane s, reoments contained in
thig Security Instrument, or thers is o logal proceeding that may significantly affect Louder's rights in e Yropenty (such as a
procesling in bankeuptey, probate, for condomaution or foifeltire or to enforco laws or rogulations), then Loades may do and
pay for whitevet is docessury 1o protect the value of the Property and Londor's rights in tho Property, Lender's nctions iy
includo paying wny sums securod by n Hen which hus priority over this Security lnstnunest, appearing in court, paying
reasomihle attomeys” fees snd entoring on the Peaperty to make ropairs, Althongh Lendee sy tako action under this pragraph
7, Lender dowvs not have  do so,

Any wmotunts disbursed by Londer wndor (hiv patagraph 7 shall bocome additionsd debt of Borrower securod by this
Seeurity Instrmont, Unless Borrower and Londor agres to other termw of paymont, thess amounts shall bear interout from the
dute of dishupsoment wl the Nole rate snd rhall bo payuble, with Intorest, upon notles from Lender to Borrower requesting
payswnt.,

R, Murlgnge Insuranee. I Lender roguired mortgage insirunce ax & condition of inaking the Joan wetirsd by this Security
instrumers, Borrowor shatll pay tho promivms roquirad 1o maintuin the mortgage insurance tn offect, I, for uny reason, . fiw
monynge insuianco covemyge required by Londor fupsos or coases 10 be in offect, Borrower shidl puy tho prensitins royuired 1o
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sLendor's nddrosssnted horoint of any othor wildvozs Lender doaignaton by notice to Borrower, Any notive provided tor in thix
(-Hw.-mity lustruinent ahadl Do doemad to huvo boon gives to Borrower oe Luiwler whea given an provided in this paragraph,

' 18, Governing Law; Soverubility. This Security Instaimeit shatl bo governed by fodural taw and the Iaw of the
Cojunadiction in which the Property In focatsd, In the ovont thit any provinion or cinuse of this Socurity Insinusent or the Note
Jeonlhicts with uppliceblo law, sueh conflict shali nat wifoet other provisions of this Security Inastnimont ir tho Noto which can be
{pivon offoct swithent the conlicting proviston, To this end the provisions ot thix Socurity Insinsiment wnd the Noto are declared

o ho sevarghle,

16, Borrower's Cogy, Boreowor shndl bo given anv contormod copy of thy Noto and of this Security axinamsat,

11 Ceunsfer of Hig Proporty or o Bewellcia) Tntorost in Borrower, (1 wll or any part of the Property or any interoat in t
in soidd ov teaninborrwd (or if » bonatiolul intocost it Borrower I8 sold or (ransfurrod and Borrower in not w nuturs! porkon) withow
Londor's peior writton consent, Londur may, ai iw option, reuire inenedisie payment in 6l of all simw soonred by this
Security mmirimont, Hawever, thiv option shuil nol be oxereised by Landor if oxorcine iv prohibited by todorud fuw wi of the duto
of this Svenrity {nstrament,

If Londar oxervison thin aption, Londer shill give Borruwor notive of uceelartion, The notlce nhull provide & porind of n
Joan than JO duys freza the date tho notive is delivered or malled within which Bareownr nuist pay whi suims socured by thin
Sevurity Instewmont, 3¢ Porrower fulls 10 puy thess sums prior (o the oxpimation of this porkad, Lendor may invoke iy romwsdion
permitied hy dus Secwniy eatmimont without furthor rotico or domand on Borrower,

18, Borrower's Kighican Rolnstate, If Borrower meots curtaln conditions, Borrower shull hiave the right 10 have
entorcomont of this Seeurity Twtcament diseontinued ut auy o prior 1o tho varlior of: (W) § days (or sich ovhor petiod w
upplicable tw sy spocily for roirsttomonty botore sulo of the Propeety puesuant to any power of sale contwinedt in this
Securily Insteumont; or (b) ontry o1 o judgmont enforcing this Ssourity lustrumient, ‘Those conditions are that Borrowor: (w) pays
Londar all sums which thon would be dus vidor Ihis Security Tustriemont wnd tho Note a if no gcealoratlon had oveuready ()
ewes wny defoult of way other covenmnts or wjicaiments; () pays all oxpensos incurred in ontoreing this Security Instruimont,
mchwling, but nat tirtted 10, ressonublo altoruys’ toon; and (d9) Isken such action an Lendor may reusonnbly requlre to aamire
that the tien of this Sveurity [nstrument, Lundoe's £t in the Property and Roreowor's obligation 10 pay the sums sccured by
this Security Instrument siwll continio unchanged “Cpon minstatemont by Borrowor, this SecteRy Instromonmt and the
abliginions seewrod horoby shall romain fully elfective we i poaceolomtion hnd accurred, Howovor, thiv right 10 roinstuto slisll
not apply i the ciss of accolorstion wndor paengraph 17,

19. Sule of Note; Chiango of Lown Seevieer, The Nots o2 n purtinl intorost in the Noto (togother with thiv Security
Insteament) iy ba sold ono of more times withow prior notice e@esmwer. A sale may rosult in w chisngo in the entity (known
%4 the "Loun Servicer”) that collects monthly puytwnts duo uider the Nedeoand this Sweurdty Instrimont, Thers wlko muy be one
or more chunges of the Lorn Sorvicer uareluted to u salo of the Nuto, 1f taero ik & chungo nf the Loan Servicer, Borrower will be
given writlsn notice of the change in accordanco with paragsuph 4 atwve und o7pa'cablo law, The notics will atato the nvme and
sddivss of the new Loan Sorvicor und the address 1o which payments should he made, The potice will wiso contain any other
informmtion required by applicable law.

20. ilwntrdous Substunces, Borrower shall not vauss or prowit the pressnce, ane, disposal, storugo, or roleaso of any
Hazunlous Substances on or in the Proporty. Borrower shall not do, nor allow anyone alie to do, anything affecting the
Proporty that is in violntion of any Environmontal Law, The procading two sentencod shuit not apply o the prosence, wAs, or
stormpe on the Propecty of small quantivies of Hazardous Substancos that ure genorally recognized 15 be upproprists t0 normal
roidentind usox aned Lo maintonance of the Praparty.

Horrower shall promptly give Lender writlen notice of any investigation, claim, demund, fawiai? or other sction by any
governmental or ogulatory agency or private party involving the Property and any Huzsedous Substance or Bnvironmental Law
of which Borrower hus aetual knowledge. (f Borrower loarns, or is notified by uny govemmenis) or reguletory withorily, that.
any ventoval or other remedintion of any Huzardous Substance nifecting tho Property in necessry, Borrower shall prompily tnkg
all nevessary remedial uctions in uccordance with Environinental Law, o

As used in this puesgreph 20, "Hazardous Substancus® ro those substances defined ax tonic or huzardous substances hy..
Environmental Law and the following substances: gasoline, kerosens, other tammeble or toxic potroioum products, toxic |
pesticides and horbicides, volatile salvents, matorials containing asbestos ar formaldehydo, wnd nxlioactive materinls, As used fp
this puragraph 20, "Environmental Law® moans federnl lnws and laws of the jurikdiction whero the Property is lovatod that -
relate to health, sufbty ar cavironmentsl protection, :

OTITIZIE

NON-UNIFORM COVENANTS. Barrower and Landar furthey covenant and ngree as follows:
2b Aceelerntion; Remedies, Lender shal) give notice do Boreawer prior to aceclerution following Barrower’s breach
of any covennnt or agreement in this Security Instruwment {but not prior to accelecation wnder paragraph 17 unless

IS 1093
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

La

3437812

kY
e

THIS BALLOON RIDER is made this 2BTH duy of MARCH , 19%6
and is incarpornted into,and shatl be deemed 1o amend and supploment the Mortguge, Desd of Trust or Deed to
Secure Debt (the “Security Instrument™) of the same dato given by the undersigned (the "Borruwer”) 10 secure the

Borsower's Note to
FORTUNE MORTGAGE COMPANY

{the "Lendot™) of the stimu dale and covering the property described in the Security Instrumont and focated at:

228 BAST SKAZEARK, STREAMWOOD, ILLINOIS 60107
Property Addrass

‘The intorest miv stuted on e Note is called the *Noto Rate.* The date of the Nots is called the "Nole Date.”
1 undorstand the Lendor may tewiafer tho Note, Secvrity Instrument end this Rider. The Lender or anyone whio
tkes the Noto, the Security Instrimwerd i this Rider by transfer and who is entitled lo receive paymonts undor
the Nota s calted the "Note Holder,*

ADDITIONAL COVENANTS, In aditision (o the covenants snd ugreenionts in the Sscisity Intrumant,
Borrowey and Londer furthor covenant and agreo w-follows (deapito wnything 1o the contrary contuined in the
Security lostrument or the Notoh

1, CONDITIONAL RIGHT TO REFINANCE

At the Muturity Date of the Note and Socurity Instrumont (the *Muturity Daie"), | wilf bo able to obtain 4
now {oun ("New Loan®) with » now Muturity Date of APRILC 4. 2026  and with an
intores? rate ol 1o the *New Note Rete" detormind in accordanco with Section 1 bulow if wll tho conditions
provided in Sections 2 and § bolow are met (the “Conditionsl Refinuncing Option®). 17 thows conditions are not
met, { winderstand that the Nots Holder is undor ue obligstion to tefinunce o> modify tho News, or {o extend the
Maturity Dato, und that T will havy to repay the Nots from iy awn rosoureer; or dind & fendor wilhiag 1o fed mo
the micnoy to ropay the Nate,

2, CONDITIONS TO OPTION

I 1 want to vxereleo the Conditionad Roﬂnnnumf Option a8 maturity, conaln conditions et o met s of tho
Mutuelty Dato, These conditions ars: (1) } must still be the owaer and ocoupant of the gregeny uuh‘wt to the
Security Inttrument (the *Proporty™); (2) [ mast b curront in my monthly prymonis wnd canied vuve been moro
thun 300 daya Into on sny of thy 12 scheduled momily paymonts immedimoly precoding the Matickiy Dates (3) no
Jion ngninat the Proporty (excopt fos thxes and spucinl wesvamments not yot dua knd puysdle) ather iaa that of the
Secucity loatrument nmﬁ orint; {4) the Now Notw Rute chnnol e mor thun § porconingo palnix above the Note
Rato; and (8) 1 st imako » written toyuont (0 the Note Holdor s provided in Soction § below.

Y CALCULATING THE NEW NOTE RATE
The New Noto Rato witl bo » fixed raiv of intorest ekl to the Foduri National Mortgage Associntion's
reauirod not yiold for 30-pear Nxod rulo mortgagos sbjoct 1o & 6G-dry mandatory dolivery commitment, phus

MULTISTATE BALLOON NIONR - Qlugle Family - Aannle Mae Unallorm instrumant !orx\ha‘}&g d‘g{”

mﬂ?b 183041 0) o
VIR ORTHAGE FORMS - #0031 [ 10N o
Paged ot 1 T | q ]E’. DI M9
! |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDBR {6 made this  28TH  duy ot MARCH , 1896 .
andd is incorpornted inte and shall o deomed to wmond and supplemoent the Monigaygs, Deed of ‘Trust or Security
Deed (the "Security Instrumomt”) of the xamo dite givon by the undersignud {the *Burcower") 1o secire

Borrower's Note o .
FORTUNE MORTGAGE COMPANY

(the "Lendor®)
of the same dte nd covering the Property doscribred in the Security Instrument and located m:

228 EAST SHAGBARK, STREAMWOOD, ILLINOIS 60107
Froperty Addrsss

The Property incivars s uait in, togethor with an undivided intorest in the common clomenis of, u condaminium
project known ns:
TIF¥ANY PLACE

Name of Condominium Prejeat
(the "Condominium Project®). If the ownurs associntion or athor sntity which aets for the Condominium Project
(the "Ownars Associntion”) holds tithato property for the benefit or use of its mombers or sharcholders, the
Property also includes Borrowusr's intorest in the Ownors Associwtion und the uses, proceeds and bunsfits of
Borrower's interest,

CONDOMINIUM COVENANTS. (s dition to the covenanis and agreemonts made in the Security
Instroment, Borrosvor and Londor further covonrnt and agreo as follows!

A. Condominium Obligations, Borrowe! shall perform all of Borrower’s chligations under ths
Condominitm Project's Conatittunt Documents, The “Constituent Documents” are the: (i) Decluration nr any
other document which creatus the Condomininm Project: (1) by-laws; (ifl) code of regulations; and (iv) other
equivalent documents, Rorrower shall promptly pay, when due, all dues and assessmients imposed pursiant to the
Constituent Documents,

B. Huamed Insurunce. So long as the Owners  Associatici, maintaing, with » generally uccepted insurance
ensrier, a “master” or "blanket” policy un the Condomininm Project whick iy sulisfuctory to Lender and which
provides insurancs covernge in the umotnts, for the periods, und sgains: % hazards Lender requires, including
fire and hazards included within the teem "oxtended coverage,” then:

(i) Lendor waives the provision in Uniform Covenant 2 for the rarily pryment to Lender of the
yenrly prewmivm installments for hazacd insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard iususanee coveruge on the
Property is deemed satisfied 10 the extent that the roquired covernge is provided by the Gwmers Assaciation
policy.

Borrowur shall give Lender prompt notice of any lapse in required hazard insurance covetage.

[n the event of a distribution of hazart insurunce proceeds in liew of restoration or repair foll>wing # loss to
ihe Praperty, whether to the unit or to common olements, any proceeds payable o Borrower are horeby assigned
and shall bo paid to Lender for application 1o the sums seeured by the Security Instrument, with any excess puid to
Borrower.

C. Public Linbility lnsurunce. Borrower shall take such actions ss may be reasonable (o insure that the
Owners Association maintains & public liability insurance policy acceplable in form, amount, and extont of
coverage to Lunder,

MULTIBTATE CONDOMINIUM AIDER-Singls Family-Fannie Mas/Fraddis Mao UNIFORN INSTRUMENT Form 3140 9iD0
Vage ot 7 §PS 2889

01979296

@,& 9108101 VME MORTGAGE FORMS - 131312014100 - (80016217201 - %Gi%ﬁ/ ]
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