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MORTGAGE

THIS MORTGAGE 15 DATED MARCH 1, 1996, berweai doyis Bank Hinsdale,
904 and knowii 25 Trust Number
balow a5 "Crantor; sad Harrls Bank Minstale, N. A., whose

Trustee under Trust Agreemant dated Aptll 7, |
South Lincoln, Hinsdale, i 60521 (referred (0
address Is 50 South Lincoln, Hinsdale, Il 60521 (referred to befow as

GRANT OF MORTGAGE. For valuable consideration,
provisions of 3 dead or deeds in tiust duly recorded and dal
dated Aprit 7, 1994 and known as Hards Bank Hinsdale, N. A, Trust Number u-3
to Lendor it of Grantor's right, tite, and int
exlating or subyeguently erected of affixed butidings,
gppurtenknces; all water, water rights, walerccuress and ditch rights {includ
irrigation righte); and ail other rights, royalties, and profits relating !¢ the real p
all minerais, off, gas, gecthermal and simiiar matiers,
Property"):

see Exhible *A" attached hereto and made a pant hereof,

ADDITIONAL EVENT OF DEFAULT.
Mortgage: Any accurance of default, event of default
or entitles signing the Mortgage Note, Including
Trustee under the Trust Agreemens dated Apel 7,
other Indebtedress to Hands Bank Hinsdale, N. A,
Mortgage, Assignment of Leases and Re
April 21, 1994 in the princlpal wmount of One Millon and No/100
Change In Tenns Agreament dated March §, 1996;
March 1, 1996 from Rellable Cartage Co. to secure the Indebtednes
Morgage Note and Change I Terms Agreement, together with

LY
in

el

ader®),

as defined In, and

arast In and 10 the fotiowing describe veat propeny.
improvemants and fixtures;

focated In Cook County, Siate o

The following shall constitute an “Evens of Default" under this
or similar event, or upon default by ali persons
without fimitation Harrls Bank Hinsdale, N. A8
1994 and known as Trust Number 1-3272 on any

nts and the Coflateral Asslgnmient under

wma—

|, Jﬂwﬂﬂ

N. A, not personally but s
3272, whose address Is 50

Grantor not persorally but as Tristeo under the
iverad to Grantor prariant (o a Trust Agroement

272, morigages and conveys
togethar with all
all caserments, rights of way, And
ing stock in utllities with aiich or
ropany, iacluting without limitation
nanols (tha "Real

SLETIZA6

under the Mortgage Note,
Land Trust dated

Dollars {$1,000,000,00}, and the

and the Commerclal Security Agreement dated

s evidenced by the above
all renewals, oxtensions,

modifications, refinancings, consolidations and substituttons thareof for the above

s commonly known as 2641 S, Leavits, Chicago,

BLA

The Rea! Property or s address

L

nos |
l;.r'qﬁd“@

L 60608:52t%, The Real

il

M
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Proporty tax identification numbar is 17-30-300-029, 17-39-300~030, 17-30-300-032 and 17~30-300~045.

Qrantor presonlly nssigns to Lender all of Grantor's righ, thtle, and intarast In and Lo ali leases of the Properly and
all Ronis trom tha Property. In addition, Grantor grants 1o Lender a Uniform Commercial Coda security intorest In

the Pereonal Property and Remts.

- DEFINITIONS. The foliowing words shall have the foliowing meanings when used In this Morigaga. Te:me not
cliherwisn dalingd in this Montgage shatt havo the meanings atiributed 1o such terms in the Uniform Commercial
Code. All ralarences (o doliar amounta shaii maan amounts in lawful money of the United States of Amaiica.

Borvower. The word "Borrowar™ means each and avery person or entity signing the Nole, inciuding without
lirnitation Roitable Cartags, Co.

Existing Indoxxedness. The words "Existing indebiedness” mean the indebledness gescribed balow in ty
Existing Indeb’ainass eaction of this Mortgage.

Gramor.  The weid) "Grantor™ means Harrs Bank Hinsdale, N, A, Trusiee under that certala Trup
Agreement dated Aprii ¥, 1994 and known 35 Hamis Bank Hinsdale, N. A, Truit Number L-3272, The
Grantor Ik the mortgagor unzer this Mortgage.

Cosrantor, The word "Quarantor” meens and includes withou! fimitgtion each and ali of the guarantors,
surotios, and accommodation panies [n connaction with the indebiodnass.

Improvements. Tha word “Improveiasiia” maans and Incluges without limitation all exisiing and {uiure
improvemonts, bulldings, etructuroc,. moblia homey affixed on the Real Property, taclitias, additions,
replacemants and other consiruclion on the-Roal Propeny.

Indebtedness, The word “lndebtodness” meuns all principal and intarast puyable under the Nole and any
amounts axpendud or advanced by Lender 10 dinraarge obligatiuns of Grantor or expensus incurred by Lender
lo onforca obligations of Grantor undor this Mongage, togather with imtares! on such amounts as providad in
this Mortguge. In addition to the Nolg, tha word "ldzniedriass” incluties all obfigations, debts and linbilities.
plus Intorost thareon, of Borrower 10 Lendar, or any arg-or mora of them, as wail as all claims by Lendat
against Borrowar, or sny one or more of tham, whather now axisting of herealter arlsing, whether related or
unralatad 10 the purposs of the Nota, whether voluntary or rharwise, whether dua or not due, absolule or
contingent, llquidated or unliquidaled and whather Borrower may c llable individually or jointly with others,
whether obligated «e guaramor or otherwise, and whather recovar, upon such Indebtedness may be or
horeatter may bacomo barred by any etatute of fimitations, and viether such (ndebiledness may be or
hergaftor may bacome otharwlee unenforceabls. Specifically, without ftairsdlon, this Mortgage secures 2
rovolving fine of credit and sholl secure not only the amount which Lender hus pissently advanced to

Borrower under the Note, but also any future amounts which Lender may sdvance «o R2rrower under the

Note within twonty (20) years from the date of this Morigage to the same extent as i surls farure advance

were made as of the dage of the execution of this Mortgage, Under this revolving line o edit, Lender

may make Mlvances to Borrower so long a5 Borrower complies with ail the terms of thr Note and

Refated Documents, At no time shali the principat amount of Indebiedness secured by the Mortzage, not

Including sumis advanced to protect the security of the Mortgage, exceed the note amourt of
$319,820.43,

Lender, The word "Lender" means Harris Bank Hinsdale, N. A., its successors and assipns. The Lender is
the mertQapee undar this Mongage.

Mortgage. The word "Mongage” means this Monigage between Granlor and Lender, and ingludes withoul
limitation ail assignmants and security Interest provisions relating to the Personal Property and Rents.

Note. The word “Nuie™ maans the promissory notas or credit agreements dated March 1, 1688, in the original
principal amounts of $200,000.00 and $119,820.43 from Borrower to Lander, together with all renewals of,
axtansiong of, modifications of, consolidations of, and substhiutions for the promissory noles or credit
agreemants, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Pro%eny" mean ail aquipment, fixtures, and other arliciss of
ersonal propary now or hereatter ownsd by Grantor, and now or hereafier attached or affixed 10 1the Real
roperty; together with all accesslons, parts, and additions 10, &ll replacements of, and all subslitutions for, any

of such rolpe v and together with all proceeds (Including without timitation alt insurance proceeds and

refunds of pramilme) lrom any aale or olher disposition of the Property,
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"'} CORPORATE ACKNOWLEDGMENT

Vi
s /
$TATE OF [l Cqrus s

: }ss
Yo/ i e
COUNTY OF Al AR )

On this R+ day of ANt , 19 7 6, pefore me, the undcrsigned Notary Public, personafly
appsared Janet Hale, Assistant Vice President and Trust Officer of Harrls Bank Hinsdale, N. A, not personatly

but a5 Trustee under Trust Agreement dated April 7, 1994 and known as Trust Number 3272, and known to me

10 be an authorizess agent of tha carporation that execiuted the Montgage and acknowledged the Mongage to be
the tree and votuntaiy act and deed of the corporation, by authority of ite Bylaws or by resolution of #ts board of
dirgclors, for the uses and purposes tharein mentioned, and on oath staled that he or she I8 authorized 10 execute
this Morigage and In fasc Gxacuted the Mumgage on behalf of the corporation,

\\
BYE;JLLLLL..L.LJ#;_(‘J‘ e s Residing at

Nmarv Public in and for the State of _ N N L AN N A NS,
¢ LA BEAL
e s et e A e
Mesafosn i L g o e
M SO LSO RN L fgng
"9 4
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Var, 3.20b {c) 1998 CF! ProServices, inc. All rights reserved.
{IL-Q03 E3.21 F3.21 PJ.21 RELCARTO.LN C8.0VL)

My commission expires
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TAX NUMBER: 17-30:300-025-0Q00

LEGAL DESCRIPTION: Werr 00220
PARCRL A:

N TRACT OF LAND IN THE WRET 1/2 OF SECTION 30, TOWNSHIP 39 NORTH, RANQR 14, BAST OF THR
THIRD PRINCIPAJ. MERIDIAN, IN COOK COUNTY, ILLINOIY BEING A PART OF RALOCK 7 IN RBAPERS
ADDITION TO CATCAGO, TOOETHER YITH PART OF THE NORTHERLY 9% FRET OF THR WBST PORK OF THE
SOUTH BRANCH OP THE CHICAGO RIVER BEING WORE FULLY DESCRIBRD AS FOLLOWS::

BEGINNING AT A POIVT ON THE EAST LINE OF SOUTM LBAVITT AVENUR A DISTANCE OF 404.05 FERT
NORTH OF THE gOUTH LLNB OF WEST 27TH STRERT RUNNING THRANCE BOUTH ALONG THE SAID BAST LINE
AND ITS EXTENSION SOUNY{ A DISTANCE OF 652.45 ¥ERT TO THR NORTHERLY LINE OF WATER LOT ‘A’ IN
SARITARY DISTRICT TRUSCFL’S SUBDIVISION SAIL POINT BRING 247.%89 FERT SOUTH OF THE SOUTH LINR
OF WRST 27TH STRRET: THRNZa BOUTH BASTERLY ALONG SAID NWORTHERLY LINR QV WATER LOT 'A' EAID
LINZ PORMING AN ANGLE OF 74 CYGREES 58 MINUTES 48 SECONDS FROM BOUTH TO BAST WITH SOUTH
LEAVITY AVENUE EXTENDING SOUIY A DISTANCE OF 344.2) PERT; THENCE NORTHBRSTBRLY ALONG A
CURVED LINE CONVEXED SOUTHERYTRPLY HAVING A RADIUS OF 367.43 FOET, THE RADIUS LINE OF SAID
CURVE PORMS AN ANGLE OF 53 DEGREIS G MINUTRS 233 GHCONDS FROM WRST TO NORTH WITH THR LAST
DHESCRIBED LINE, A DISTANCE QF 36.0.7alT (ARC) TO A POINT ON A LINE DRAWN PARALLEL WITH AND
365 FEET BAST OF SAID EAST LINE OF SUUSMC LRAVITT AVENUE AND ITS EBXTINSION SOUTH; THENCH
HORTH ALONG SAID PARALLEL LINE A DISTANCE £ 681,89 PEET; THRNCE NORTHWEETRRLY ALORG A
CURVED LINE CONVEXED NORTHERSTRRLY HAVING A RADIVZ OF 387.85 FRET THR RADIUS LINE OF SAID
CURVE FORMS AN ANGLE OF 39 DRGREES 47 MINUTEI L6 SECONDS FYROM SOUTH TO WBAT WITH LAST
DRICRIDED LINE A DISTANCE OF 201.97 FBET (ARC): WHBRCE WEST TANJENT 70 LRST DBRSCRIBRD
CURVED LINE AND ALSO PARALLRL WITH THE AFORBSAIL SUTTH LIWE OF WEST 37 TH §TRELT EXTRIDRD
EAST A DISTANCE OF 02.80 FEERT; THEWCE SOUTHWEBTERLY ON A CURVED LINR CONVEXRD TO THE
NORTHWEST TANGENT TO LAST DRSCRIBED LINE WITH A RADIUB-QP 593,01 FERT A DIBTANCE OF 69.53
FERT (ARC) TO TKE POINT OF BRGIINNING

L

PARCZL B:

A TRACT OF LAND IN THE WEST 1/2 OF SBECTION 30, TOWNSMIP 39 NORTH 'RANGE 14, RARST OF THE
THIRD PRINCIPAL MBRIDIAN, IW COOK COUNTY, ILLINCIE BBANG A BART OF wuICK 7 IN REAPRRS
ADDITION TO CHICAGO DESCRIBRD AS FOLLOWS:

COMNENCING AT A POINT ON THE BAST LINR OF SOUTH LEAVITT AVENUE 404,85 7&5T NORTH OF THE
SOUTH LINE OF WBST 27TH STRRET; THRNCE NORTHEASTERLY ALONG A CURVED LINF CONVEXED 70 THE
NORTHWBST HAVING A RADIVUS OF 533,81 FBET THE RADIUS LINB FORNS AN ANOLE O! ¢ DRGREES 41
MINUTRS 15 SECONDS FROM SOUTH TO BAST WITH LAST DESCRIBED LINE A DISTANCE OF 89.33 FEBT
(ARC) ; THENCE EAST TANGENT TO LAST DBEECRIBED CURVRL LINE AND ALSC PARALLEL WITH THE
APORESAID SOUTH LINE OF WRS'P 27TH STRERT RXTENDBD RAST A DISTANCR OF 82.80 VRET; THENCE
IOUTHEAYTRRLY ALONG A CURVED LIMG CONVEXED NORTHRASTBRLY HAVING A RADIUS 287.8E PRET A
DISTARCE OF 201.97 FERT (ARC) TO A POINT ON A LINE DRAWN PARALLEL WITH AND 316% FERT BAIT OF
THE BAYT LINE OF SOUTH LEAVITT AVANUE TO THE POINT OF BRGINNING; THENCE SQOUTHRASTERLY ALONG
A CURVED LINE CONVBZAED WORTHEASTRRLY HAVING A RADIUS )87,8% FEBT THE RADIUS LINE PORMS AN
ANGLE OF 29 DEGRRES 47 MINDTES 1A SECONDS PROM SCUTH TO WRIT WITH SAID PARALLEL LIHE
DISTANCE OF 307.2%2 FRRT (ARC); THRNCE SOUTHWRSTERLY ALONG THE RADIUS LINH OF LAST DESCRIBHD
CURVE, A DISTANCE OF 2.00 PEAT; THENCE NORTHWESTERLY AIONG A CURVHD LINE CONVEXRD
NORTHRASTRALY HAVIHNOG A RADIUS OF 268,63 FPEET A DIYTANCE OF 21,03 FRET (ARC); THENCE
CONTINUING HORTHWRSTERLY ALONG A CURVED LINRE CONVERXRD NORTHEAJTRRLY HAVING A RADIUS OF
299,07 FRKT WITH A COMMON TANOGENT TO THR LAST DBICRIBRD CURVED LINKE A DISTANCE OF 104,27
FEEY {(ARC) TO IT3 INTRRSRCTION WITH A LINE DRAWH PARALLEL WITH AHD 365 FRRT BAGT OF THE EASY
LINE OF SQUTH LEBAVITT AVENUE AVORESAID; THENCE NORTH ALONG SAID PARALLRL LIKR A RISTANCR OF

BLET9296
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: 0 CHICAGO TITLE INSURANCE COMPANY

ORDHR NUMBER: 1401 007461947 132

STREBET ADDRESS: 2641 § LRAVITT §T

CITY: CHICAGO COUNTY: coox
TAX NUMBER: 17-30-300+029:0000

LEGAL DESCRIPTION:
167,43 YRIT, A DIOTANCE OF 341.02 FHEOT TO THR APORHSAYD LINR DRAWN PARALLEBL WITK AND 365

PEET EAOT OF THE RAST LINE OF $OUTH LRAVITT STRERT, THENCE NORTH ALONG AAID PAKALLEL NLYNR, A

DISTANCR OF €30.37 FEKT TO THK POINT OF BRAINNING, ALL IN COOX COUNMTY, ILLINOID
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4 ORDER NUMBER: 1401 007461947 D3

STREET ADDRESS: 2641 8 LEBAVITT BT
CITY: CHICACO COUNTY: ceoK
TAX NUMBER: 17-30-)00-029-0000

LEGAL DESCRIPTION:
¢1.92 PEBT TO THR POINT OF BRGINNING, IN COOK CQUNTY, ILLINGIS.

"W ?ﬁ?p

FARGCRL (:

ALL THAT PARL OF THE WEST 1/2 OF SRCTION 30, TOWNSRIP 19 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIDAL MERIDIAN, IN COOX COUNTY, ILLINOIS MORR PANTICULARLY BEGINNING AT THR NORTHWES?
CORNHR OF WATRF LOT "A" IN SANITARY DISTRICT TRUGTER'S SUBDIVISION: THENCB S0UTH ALONG THI
WEOT LINHS OF WATGER LOT *R* AND LOT 1 OF BAID JANITARY DISTRICT TRUSTERE’S SUBDIVISION, A
DISTANCE OF 126.2% “FET TO A POINT ON A LINR DRAWN PARALLEL WITH AND 366.00 FERT SOUTH OF
THR SOOTHE LINE OF Wafe¢ “7TH STRERT; THRRCR WRST ALONG A LINR 265.00 FPEIT SOUTH OF AND
PARALLRL TO THE JOUTH LYN% OF WEAT 3I7TH STRRET A DISTANCE 2,0 FERT TV THE EAST LINE OF SOUTH
LEAVITT AVRRUS; THENCN HORTM ALONG THE EAST LING OF S0UTH LBAVITT AVENUR A DISTANCR OF
126,81 FEET 70 A POINT OF TUAVH) THENCE CONTINUEBING NORTHRARTERLY ATANJG THR RAST LINS OP
SOUTH LBAVITT RVENUE AND ALONG & SURVE TO THE RIGHT HAVING A RADIUS OF 217.00 Fe€? AN ARC
LENGTH OF 81.88 PERT TO A POIND OF REVERSE CURVE,; 'THENCE CONTINUING NORTHRASTERLY ALONG THE
ERST LINE OF SOUTH LEAVITT AVENUL 2480 ALONG A CURVE TO THE LEFT HAVING A RADIUS OF 28).00
YRIT AN ARC DISTANCE OF 106.52 WEET To END OF CURVRE) THRHCE SQUTH ALONG A LINE TANGANT 10
THE LAST DBSCRLBED CURVE A DINTANCR OF 193,33 FEET TG A POINT ON THE HORTHRRLY LINR OF BAID
WATER LOT ’A'; THRENCH NORTHWE4TBRLY ALON) Ti[i NORTHERLY LINE OV SAID WATER LOT 'A' A
DISTANCE OF 34,17 PRET 7O THE POINT OF BRuUTWNING,

PARCRL D:

A TRACT OV LAND IN THE WRST 1/3 OF SBCTION 39, TOV.alZIP 39 NORTH, RANGE 14 CAST OF THE THIRD
PRINCIPAL MERXDIAN, IN COOK CQUNTY, 1LLINOIS, BRING A PAT OF DLOCK 7 IN REAPRRS ADDITION T0
CHICAGO, TOGETHER WITH DART QF THR NOKTHRRLY 88 PRRT Or MR WRAT PORK OF THE BOUTH BRANCH OF
THR CHICAGD RIVER, LYING BAST OF A LINR DRAWN PARALLRL W.Ti  AND 165 FUNT RAST OF THE KAST
LING OF SOUTH LKAVITT STRERT AND WEST OF THE CURVED RAILROAD RINHT OF WAY, NORR COMPLATRLY
DRSCRIBRD AY YOLIOWY: COMMENCING AT A POINT ON THE RAST LINK Or SO0UTH LEAVITT STRRAT,

404 .65 FEET NORTH OF TMH SOUTH LINE OF WKET 27TH STRRBAT; 'THENRCE KAZTRRLY ALONG A CURVED
LINR, CONVEXED TO THE NORTHWBAT, MAVING A RADIUS OF §#).81 FRET, "9k RADIUS LINE FPORMB AN
ANGLE OF & DRGREES, 43 MINUTRE 1S SECONDS, PROM SOUTH TO RAOT WITK L7877 DESCRIDED LINE, A
DISTANCE OF 09,9) PRET (ARC); THENCE RADT TANUENT TO THE LAST DEBECAISEZ CTURVED LINE AND ALSO
PARALLRL WITH THR SOUTH LINK OF WRAT 27IH STRERT, RXTRHDED ¥AST, A DIETANE, OF 62,80 PURT)
THRNCR 30UTH BASTERLY ALONG A CUAVED LIUK, CONVEXED NURTH BABTERLY, MAVING A RALIVG OF
307.65 FEBT, A DISTANCE OF 201.97 FEET (ARC} TO A POINT OM A LINE DRAWN PARALLEL WITH NND
J65 PERT BAST OF THR BAST LINE OF JOUTH LRAVIIT STRERT; THENCE BOUTH ALONU SAID PARALLIL
LINE, DISTANCE OF 43.82 PERT TO THE PO0Xtr? OF BROINNING) THANCR SOUTHERSTRRLY ON A CURVED
LINE, CONVRXED TO THE NORTHBAST, WITH A RADIUS OF 288.07 PERT, THE WADIUS LINK YORMS AN
MNQLE QF 20 DEGRERS, 17 HINUTES 21 SRCONDS FROM BOUTH TO WRET WITH LAST DRICRIBRD PARALLEL
LINK A DISTANCE OF 104,27 PERT {ARC)) THRHCR CONTINUING ALONG A CURVED LINE, SOUTHEASTRRLY,
WITH A COMMON TANGENT TO LAST DRSCRIBAD CURVED LINE, CONVEXKD RASTERLY, WITH A RADIUS OF
260,63 PER'T, A DISTANCR OF 91.03 PERT (ARC) s THENCE NORTHEASTURLY ALONG THE RADIAL LINR OF
LAST DBICKRIBRD CURVED LING, EXTBNDED A DISTANCR OF 3.0 PBET; THRMCR IOUTHRAJITRRLY ALONG A
CURVED LINK, CONVEAED EMITURLY, WITH A COMMON RADIUS TO LAST DRYCRIDED CURVED LINE, EALD
RADIUS BEING 387,688 FKET, A DXSTANCE OF 100.6€1 FBET; THENCR SOUTHRRLY AAONG A CURVED LiNE,
CONVRXED BAITERLY, WITH A COMMOW TANGRNT WITH LAST DRICRIRED CURVRD LINZ AND A RADIUS OF
$93.33 FERT, A DISTANCHE OP 53.93 PHET (ARC); THRNCE SOUTHWRSTHALY AJONG A CURVED LINK WITH A
COMMON 'TANQRENT TO LAST DRSCRIBKD CURVED LINE, CONVEXULD SOUTHRASTERLY, WITNH A RADIUS OF

Al
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{4 constitute a waiver of or prejudice the en '8 rights otherwiaa to demand strict comPnance with that provigion
w Of aerg other provision. Election by Lender to pursue any remedy shall not exclude pursult of w other

I rem )‘ and an elaction to make expenditures or take action to petform an obligation of Grantor or Horrower
W under his Morigage alar failure of Granter or Barrower 1o perform shall not alfect Lender's right to declare a
default and exerciga lts remedies under this Mortgage.

Attomeys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entified to recovar such sum as the court may adjudge reasonable ae attorneys
fees at ir'al and on any appeal. Whethar or not any court action I8 invoived, all reasonable expenses incurred
py Lender that In Lander's opinion are necea%anf at any time Yor the protection of its inerost or the
enforcemant of ita rights shalt become a gan of the indabtedness pﬂyabla on demand and shail bear interest
from the date of expenditure untii reﬁai al the rate provided for in the No‘e. Exponses covered by thig
aragraph Includa, without limitation, however aub‘ect o any limita under alpp icable law, Lender's attorne
g08 and Lender's lagal expenses wheiher or not lhare is a lawsuil, including altornaye’ tees for bankrupicy

proceedings {including efforis o fty or vacale any automalic atay o? ﬂ:]unct on), appeals and any
le d%gg

anticipated peai-fudgment coligction aervices, the cast of searching records, obtaining title raports (Inclu
toreclosure ‘epoas), surveyors reports, and agpraleal fees, and llile insurance, 1o the extan} permitted
appiicahie law. Surrower also wil pay any court costs, in addition to aft ather sums provided by faw.

NOTICES TO GRANC@ AND OTHER PARTIES. Any notice under this Martyage, tnclgdlng without limitation an
notice of default and 8y rotice of sale to Grantor, chall be in writing may{ be be sant by taiefacsimilie, and shal
be altactivy when actuaim osliverad, or when deposited with naliona ly racognized” overnight courier, or, if
malled, shall be deemed eilacuve when deposited in tha United States mgxl tiret class, cartifled or registered mall,
postage prapald, directed to thx eddresses ahown near the baginning of this Morigage. Any party may change il
addreas for notices under thig M:;wace by giving formal wriiten notice 10 the niher panies, epecilying that the

urpe%e of the notice is to change th barty’s addresa. Al capies of notices of foraclosura {rem the holder of any
len which has priority over this Moitoye:s shall be sent to Lender's address, atr shown near the beginning of 1his
Mongage. Far nolice purposes, Grantar apraes 10 keep t.ender informed at all fimes of Grantor's current address,

MISCELLANEQUS PROVISIONS. The lolinwing miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together w.th any Related Documents, constilutes the entire understanding and
agreemant of the parties as {o the manars se' tarth in this Mortgaga. Nn alteration of or amendmant 1o this

artgage shall be eHective unless giver in wrting and signed by the pany or parties sought to be chargea or
bound Dy the altaration or amendment,

Annual Reperts. 1t the Propany is used for purposas other than Grantor's residance, Grantor shall furniah ‘o

éendar. upon request, a cerfied atalament of net ojerating Income recelved from the Property durin
ranor's previous Niscal year in such form and detah o7 Lancler shall r *fira. Met operalrl’nﬂ‘ ncome” sha

‘mhgagrgge%s;sh receipts from the Property iess all cash expridiiures made in connection with the operation of

Applicable Law, Thls Mortgage has been dellvered to Lender 273 acceoted by Lender in the State of
Iitinols, This Mortgage shall be governed by and construed In accordince with the taws of the State of
iiHinols,

Captlon Headings, Caption headings In this Mongage are for convanience purposes only and are not to be
uagd to lmarprg‘f or de‘i’lne tha provisions of this hﬁnr?oage. g Y

Merger. Ther shall be no merger of the interest or estate created by this Mongage with any other interest or
ggtnuagnllno}hfe r%rg'peny at any ﬂme helc? by or for tha %enaf?t of Legwar in ar&' %ar,\acﬂy. G'm oul the written

Severabllity. ¥ n court of compsetant }urlodlctlon tinda any Provl lon of this Moripaws 10 be invalld or
unanforceable as to any pereon or ciicumetance, such find gg shall not renaer tnn( orovision Inv. lP or
nenforcenble as to any other persons lecumai ncos. It tedsibie, any such omrndm’; ravision ehall be
eemad to be modified to bo within fho mite of en ofceablmx or validity; however,
cnnn?t ba 80 moditied, It shali be stricken and alt other provisions of this Morigage in all olnar respects shali
ramain valid and enforceable.

St1ccessors and Ass rm. ggg 8¢t 10 tho Himitations stated in thia M%nguga on ransfar of Grantor's interest,

this Mortgage ehail be ng upon andewre {o the benefil of the partios, their successors and assigns. if

ownaeship of the Properly hecomes veated in & paraon othior than Grantor, Lender, wit l’gm otlce 10 Grontor

W deal with Granior's guccessors with _reteranco 10 this oqgago and e indett nmu hz wn'y ol

jorbearance ar extansion withou! releasing Grantor from the oblipations of this Morigage or llabiiity Unde thew
Iy

1 the J¥ading provision

indiebtedness.
Time Is of the Essence. Time is ¢! tho assence in tha performiance of this Mortgage. g
of the

Walver of Homestead Exemption.  Grantor horeby relogess ang waiven all rights and banefite
homestead exemmfon lawa opf the Siaio o! ?mno 98610 ail1ndoblognm secured b?.' thlaﬂﬂonqaga.

. ; pa
SITANEL N HE TR S RUATEN AR WAl T S0 BT FTES U
iLL, REY. STAT. ch. 110 3?15%31- 1 AN% EX% LW BTN g cwgemé
SRS AR LA R e o G A SV
R e achwaer 1 T wine and wgnad by Loncer. o delky of Gikeion on the
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part of Lander in exsrclsin& an'& right shall oPemte as a waiver of such right or any other right, A walver by
&ny party of a [provlu!o of this Mo ga shal{ not constitule a waiver of or prejudice the panty's right otherwlse
to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of deating between Lender and Grantor or Borrower, shall constituie a waiver of any of Lender’s rights
er any of Grantor or Borrower's obligations as 10 any futute transactions. Wheraver consent by Lendar g
raquired In this Mortgage, the granting of such consent by Lender in any instance shall not constinde
continuing consent (o subsaquaent instances whera such congent is requirad.

GRANTOR'S LIABILITY. This Mon?‘aege is executed by Grantor, not parsonally bui as Trustee s providsd above
in the exercige of the power and the authority conferred upon and vested In it as such Trusteg (and Grantor

Thareby warranis that it possessas full power and authority to axsecute this Instirumant). It is expressly ungergtood
!

ang agraed that with the excoepticn of the foregoinﬂ watranty, notwithatanding anything to the conirary contained
herain, that each and ail of the wasranties, Indamnities re?resanmlons. covenants, undertekings, and agreaments
mnge in this Mortgage on the part Of Grantor, while In form purponing 1o be the warranties, indemnitias
fggmentatlona covenunts, underakings, and agreements of Grantor, are nevertheless each and every one of
them made and intanded not as personal warranties, indemnities, representations, covenants, undertakings, and
rgemenis by Giamor or for the purpose or with the imentiop ot binding Grantor personally, and nothing in this
ortgags or in the Mote shall be consirued as creating any habliity on the part of Grantor personaily to pav the
Note or any interesi thai may accrue thereon, or any other indebladness under this Mortgage, or to perform an
SR il e 20 A 130 (o o S ling sy o sty uhdor
) VLTA R, ng any right or sacy
this Morigage, and that 8o ‘ar gs Grantor andl‘{ts surgcesaors personglly dare concernec?. mg legal holder or holders

~ of the Note and the owner or owrers of any Indebtedness shall look golely to the Pr for the paymen; of the

Nols ang indebtedness, by the eitarcement of the lien created by this Mongage in the manner provided in the
Note and herein or by action to.2:iorce the personal llabiilty of any Guarantor,

GRANTOR ACKNOWLEDGES HAVING (EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

Harrls Bank Minsdale, N, A,, not personally but as Trus.ee under Trust Agreement dated Apil 7, 1994 and
known a5 Trust Number 3272

o

By:_ Bl Ll S
ice President and Trust Offl

Janet Hale, Asslstint V

eF

BLYT9Z 96
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Property, The word "Property” means coilectively the Real Property and the Personal Property,
Real Property, The wordla "Real Propeny” mean the propenty, intereste and rights described above in the

Pt "Grant of Mortgage” eaction.

Refated Documents, The wards "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, foan agreements, environmental aq‘;eem nte, guarantlsth %acurity agrasments,
mortages, deeds of trust, and ali other instruments, agresments and documents, whether now or hereafier
existing, executed in connection with 1ha indebledness.

Rents. The word *Rents” means all present and (uture rents, revenues, incoms, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiEN3 AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Trif +*ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. drm_!'gr waives all rights or defsnses arising by reason of any "one action” or
"anti-deficiency” law, or any wear law which may provent Lender from by n'glng any action against Granior,
including a claim for deficlency .o the extent Lander is oiherwise entitied to a claim for deficiency, befora or after

Laigder's commengement ar comZation of any foreciosure action, either judicially ar by exercise of a power of
3aia.

GRANTOR'S REPRESENTATIONS AN WARRANTIES, Grantor warrants that: (a) this Morigage io sxecuted at
Borrowar's request and not at the request of ..ander; Grrantor h?s the full power, right, and authorlty 1o enter
into this Mun'ga 8 and to hypothecate thu Prupp:;r; ¢} the provisions of this Marigage do not confiic wiih. or
rasull in a default under anJ agreement or oirer nslrumant binding upon Granwr and do not result In a violation of
any law, ragulation, court dacree or order apsmm‘!a to Grantor;‘g) rantor has established adequate means of

obfaining from Borrower on & continuing basis \nic:mation aboyt Barrower's financiai condition; and (e} Lendaer
r&%% oTvgg}a no rapresentation (o Grantgr about 6 xrowar ?l%c uding \m’mut limitation the creditw hznass of
]

PAYMENT AND PERFORMANCE, Except as otherwise riuvided in thly Mortigage, Borrower shail c?ay 10 Lender
all indebtedness secured by this Mortgage as It becomes dus, and Borrower and Grantor shall strictly perform alf
their respective obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantur cnd Borrower agree that Grantor’s possession
and use of the Proparty shall be governed by the following provisicn:

Possession and Use. Un}ll in detault or until Lender exercises ite righ; 1w collect Rents as provided for In the
Assignment of Rents form executsd by Grantor in connection vith ke Propen'zt. Grantor may remain in
peaseasion and control of and operate and manage the Property and c4201 the Rers from the Property.

Duty to Malntaln.  Grartor shail maintain the Propeny In tenantable conaiticsi-pnd promptly perform all repairs,
raplacements, and maintenance necessary to preserva its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “dlsposal,” "relesse,” and
“threalened reiease,” as- used in this Mortgage, shull have the same muanimas as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 18£, 85 amended, 42 U.S.C.
Sectlon 9601, &t seq. ("GERCLA') tha Stipertund Amendments and Reauthorizatios: A of 1888, Fub. L. No.
95-499 ("SARA") the Hazerdous M fais Tyangoonialion Act, 49 U.S.C. Section 1801, o s, the Resource
Conservation and Hecovery Act, 42 U.S.C. Section 6901, &t saﬂ.l. or othar applicable ¢ivie or Federal laws,
rules, or reguiations adopted pursuant {0 anx of the foregoing. The terms “hazardous wavta" and "hazardous
substance” shall also include, without limitation, Penoleum and petroleum bﬁgroduc! or anv qraction thereot
and ashastos. Grantor represents and warrants (0 Lender that: (a) During the pariod of Grantor’s ownership
ot the Property, there has been no use, generation, manufacture, blorape, ireatment, disposal, release of
hreatened release of an¥ hazardous waste or substance by any person or, under, about of from the Propeny;
b) Grantor has no knowledge of, or reason to belleve thaf there hag been, except a8 previously disciosed fo
and acknowiedged by Lender in writing, (3 any usa, genaration, manufaciure, storage, treatment, disposal,
relaase, or threataned reléase of any hazardous waste Or substance on, undgr, flbout or from the Propenu by
any prior owners or occupants of the Property or () any actual or threatened litigation or claims of any kind
by any person relaling to such matters, and (c) Except ae prevloualry disclosed to and acknowledged by
Landar in writing, () neither Grantor nor any tanant, confractor, agent or other authorized user of the Propeny
ghall use, generate, manufactura, store, treal, d'spose of, or release any hazardous waste or substance on
undar, about or from the Property and [ll) any such acuvux ahall be conducted in compliance with all
applicable tederal, siale, and (ocal taws, regulationg and ordindnces, lncludigg without timitation those lawa,
reguiations, ang ordinanc{-es described above. Graptor authorizes Lender and lie agems to entar upon the
Ptoper‘v 10 make such nsgect ne and 1aets, At Grantor's expense, as Lender may deem apB?rOprlam to
determing compilance of the Property wltr this section of the Mortgage. Any inapections or tusts made by
Lender shall ba for Landor's purposes only and ghall not be conatrued to create any rosponsibility of l!ablmx
on the part of Lender to Grantor or t0 ’"‘i Gther p?raon. The raprasentations anc warranties contained horel
are based on Grantor's due diligance In Investigating the Property for hazardous waste and hazardous
substances. Qrantor horeby (a) releases and waives any future Claims against Lender for indemnity o

8819296
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corlribution in the avent Grantor bacumes liable for cleanup or other costs under any such laws, and (b}
agrees 10 Indemnily and hold harmiess Lender against any and ali claims, losses, liabilties, damages
analtles, and expenses which Londar may ditectly or tndireclly sustein or suler resufling trom a breach of
is section of the Mortgage or as a consequence of any use, generailon, manufaciure, stomge disposal
roloase or throatened re eage occurring prior to Gr{gmor'a owngarghip or Interest in the Proparty, w ether or nol
the eams was or shouid have baen known to Grantor, The provisiona of this section of the Monpage,
including the obligation 10 indemnity, shall survive the payment of the Indebtedness and the satisfaction and
racanveyance of the llen of this Morigage and shall not be affected by Lender's acquisdtion of any interest in
the Property, whather by foreclosura or Otherwise.

Nulsance, Wasie. Grantor shall not causa, conduct of permit any nuisanca nor commit, permit, or suffer any

ripping of or waste on or to the Property or any portion of the ro&env. Without iimhlng the generality of thy
oregoing, Grantor will not remove, of Erant 10 any other party the right to remove, any timber, mingrals
{inciuding oil and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remiove any improvements from the Real Pr%)eny
with?ut the.,.rlo; writtan consent of Lender. Aa & condition 1o the removal of any improvements, Lender maz
aquire Granto7- t0 make arrangements satisfactory to Lender to replacé such Improvements wit
- Improvements of a least equal value,

Lender’s Right to trier, Lender and its agants and representatives may enter upon the Real Propenaat all
reagsoneble times 1o ziend to Lender's intorests and to inspect the Property for purposes of Grantor's
compliance with the terri® and condiione of this Mortgage.

Comrllance with Govermmeat:i Requirements, Grantor shall promptty comply with all laws, ordinances, and
raguintions, now or hareatte, in eftect, of all governmental authorttios applicable 1o the use or occupancy of the
Proparty, including without limitation. the Americans With Disabliities Act. Giantor may contest in good faith
any such law, ordinance, or reyuiain and withhold compllance durinF any proceeding, Including appropriate

als, 8o long s Grantor has notifict Lender in wrilirrm prior to doing 20 and 80 fong as, in Lender's sole
opinion, Lender's interests in the Prcoery are not jeopardized. Lender may require Granior 10 post adequate
sacurity or a surety band, reasonably sat'siactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad the Property, Grantor shali do all
other acts, in addition to those acts set for “ove in thig saction, which from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, =t its option, daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfal, «hout the Lender's prior written consent, ot il or any
part of the Real Property, or any interest In the Real Propeny. 2 "sala or transfer® means the conveyance of Real
Propsty or any right, tile or interest tharein; whether lege!, weneficial or equilable; whether volumary or
involuntary; whether by autright sale, deed, instaliment sale comrs.et, land contract, contract for deed, leasehold
Interest with a lerm greater than three (3) years, (ease-option contract; or by sale, assignment, or transfer of any
heneficiai Interast (n or to any lind trust hoiding title to the Real Propeity, or by any other method of conveyance
of Real Property Interast. If any Grantor s & corporation, parinership or fivdied fiability company, transter also
includes any change in ownership ot more than twenty-five percent {25%,) of ti1e. vating stock. partnership interests
or Hmited iiabliity company Inerasts, as the case may be, of Grantor, However, thir-option shall nat be exartived
by Lender If such exercise is prohibited by faderal law or by Hiinols law,
mﬁs;gehlb LIENS. The foliowing provisions relating to the taxes and ilens on the Pronerty are a pan of this
Payment. Grantor shall pay when due (and ki all avents prior to delinquency) all taxes, pa7oll taxes, special
taxas, asaassments, waler charges and sewer sarvice charges levied againgt or on aczount cf the Property,
gnd ahall pay when due all claims for work done on or for services rengered or material uenighed to the
roperty,  Grantor shall maintaln the Praperrﬁ free of all liens having priority over or aqual to the interest of
Lender under thie Morntpage, except for the llen of taxes and assessments not due, except for the Exisiing
Indebtedneas referred to balow, and except as otherwise provided in the following paragraph.
Right To Contest, Grantor may withhold payment of a%y tax, ABSEBBMENt, or claim in connaction with a good
fa{ih dlspuite ovar the oblipation to pay, 80 (Ong as Lender's interest in the Property is not Aeoioardlzed. W& lle
arises of Is filed as a rosuit of nonpaym%m. rantor shall within fitieen (15) days afar the lien arises or, If a
fien 15 fied, within fittaen (15) days after Grantor has notice of the filing, secure the discharge of the lies, or if
requastsd by Lender, deposit with Lender cash or a sufficlemt corporate surety bond or other securlty
ptactary to Lender In an amount sutiicient to discharge the lien é:lus an)( cosls and attorneys' fees or other
egggsut. st could accrue as a rasult of a foreclosure or sale under the lien. In any contast, Grantor shall

¢
d alf and Lender and shell satisfy any adverse judginent before enforcement against tha Propeny.
Qrantor shall name Lender as an additiondl obligae under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish {o Lender satistaciory evidence of payment of the
taxes o assassments and shall authorize the agpropriate governmental oicial 1o dellver to Lender at any time
a viritten statemsant of the taxes and assessments against the Property.

Notlce of Construcdon, Grantor gha!l no,lrr Lender at least fiftean {15) da?rs betora any work ia commencad,
any services are furnished, or any materials are suppiiad to the Property, If any mechanic's Hian, materiaimen's
lian, or niher lien could ba asserted on account of the work, services, or materials and the cost axceeds

RLET96
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7 $10.000.00, Grantor wlli ugon m%ueut of Lender furnish to Lender sdvance assurances satistactory io Lander
J{' that Grantor can and will pay the cost of such Improvamants.

o%sglg\r DAMAGE INSURANCE. The following provisions refating 10 insuring the Properly are & part of this

Maintenance of nsurance, Grantor shall procure and maintain policles ?I fira Insurance with standard
extonded coverage andorgements on 4 roplacement basis for the full insurabie valus covering a‘ll
lmgtovemems un the Real roport)‘ i an amount sufiicient te avol nm hoation of n% coinsuranco clause, an
with & amnda\rd mongageo clausae In favor of Landar, Grantor ghall ocure maintain comprehensive
gg ral Habiity insurance In guch co arnge amou }a as Lo mnr requast with Lentisr heing named Aq
anal ingurods in such ‘a ity Insy ancdo ies.  Additionalty, r%nwr 1hal maimain such other
ingurance, Includ "ﬂ, buLnot mited to hazard, business Interruption a’nd oller ingurance ng Lander may
requitd.  Policies shall be written by such Ingurance cow anies and ‘n such form RS mgy be reasonably
acceptabie to Lander, Gramor shall de ivqi;ao engder c%n ca?‘o of cov rﬁgg from each Ingurer containing &
stipulation thﬁt coverage wil not be canc?l or diminianed wit o‘n a m of ten SH')) days’ prior written
natice 10 Lencur and noLcomainln any disciaimer of the lnutlmr' lability for fa‘lum 10 Qlve such not fe. ach
ingirance poncy aiso shall inclu endorsement providing that coverage n favor of ond%r wanot be
impeired in %w wav by any act, omigelon or dejault of ramo& of Any other paraon, Should the Real Propen
at any time beccine ,{o‘ggl n an area_degignated by the Director of the Federal lpﬂ nc.: anagamen
Agency as asge»:at #nod hazard %re?: Grantor agress to obtain and mainaln Federal Fipod insuranca, 10 1“0
? Nt such inguraace 15 raqulr ender and I8 or bacomes avaiiable, for the term o lh%!oan ang (Gr the
ull unpald principal baasca of the loan, of the maximum limit of covarage that is avaitable, whichever 18 lase,

Application of Proceeds, Grartor shall promptly nolify Lender of any loss or damage to tho Pr. K the
as%ﬂ'nated £o8t of 1 { 1 emantpexcepel(ra 353’000% Land%rymay make ﬁl of of insa 5 8?:&& tnna to

opalr 00

do 80 within fitteen ﬁaa) Mlys of 52 caauaug. Whether or nol Lender'a aacumr impaired, Lander muy, at its
alection, apply the proceeds to (e aduction ?f the mde&:dnass. payment of any lian affecting the Propenr,
r the restoralion and repalr of the Pfomnga { Lender olects io ag#‘lgnlha procedds 10 restoration and repalr,
rantor ghall repair or raplace the ?r.ma\l) or destroyed improv 18 In g mannsr satisfactory to Lander.
Lendor shall, upon satisfactory proof L{.sich axpendiiure, pay or reimburee Grantor trom the proceods for the
raasanable cos! of repair or restoration [ Ceantor e not In f!uu! hereundar, Any proceeds which have not
been disburaed within 180 days aitar thel, racaipt and which Lender han not committed 10 the rapalr or
rosioration of the Properly ehall be used firey - p'.;y any amovnt owing 1o Lender under this Mort?ane. en {0
Prepa accruad inlerest o?na the remainder, | eng',ee al lf)a ag led {0 the principsl balance of the
;adlgt: cf?s?g?\?ér It Lender holds any proceads after aayient in full of the indebledness, such proceads shall be

Unexplred Insurance at Sale, Any unex?lred inguranse shall Inure 19 the beneft of, and pusy to, the

purchaser of the Propeny covered by this Mortgage o zny trustae's sale or other sale
provisions of this Mortgage, or at any foraclosure aale of such -openy.

Compllance with Existing Indebledness. During the perlod in which any Exisling Indebtedness ?escrlbed
below I8 in aftact, compliance with the insurance ?fovlu ons contzoed In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insuraice ﬂprovlslons under this Mortgage, 1o the
oxtent comphiance with the terms of this Mortgage would constitute & runlication of Insurance requiremant, H
any proceeds from the insurance become pa\‘able on loss, the provieons in this Mongane for division of
nrggg‘egdanasslgau apply only to that portion of the proceads not pays'se to the holder of the Existing

Grantor's Report on Insurance. Upon rec%uast of L.ender, howover not more than once a year, Grantor sh%ll
furnish 10 Lender a report on each existing pollcy of Insurance aho\;g\n':h (a) the na:na of the insurar (D) the
: |

under he

risks insured; (c) the amount of 1he policy; (d) the property Ingur @ then cLrrerl raplacement valiue of
such propery, and tha manner of catermining that value; and “&a) the axpiration aaia o1 ihe pﬂlcy. rantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lander detzerune the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, 1 Grantor falle to comply with any provision of this Morigage, [cluding &ny

obligation 10 maintain Existing indabtednase in good standing “f'; required beiow, or it any action or proceed! %Is

commencad that would materially afect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but

shall not ba required to, take any action that Lender daemg appropriate. Any amount that Lendar expends in 80

daing will bear interesat at the raie provided for in the Note from the date Incuired or paid by Lender t0 the date of

«  repayment by Grantor. All siich expensos, at Lander's oplion, will (a& be payabie on domand, (b) be added to the

- balence of the Nole and be apportioned among and be payable with any instaliment paymerits 10 betome due

" during either ‘i) the term of any applicabie insurance agollc or Sl) the remaining term of the Noteé, or (¢} be

- treated as a balicon payment which will be due and payabie at the Note's maturity. This Morlgage 2i8o will aecure

. payment of these ampunts. The rights provided for in this paragraph shail be In addiiion to any other nghts or any

.+ ramedies to which Lengder may be entitled on account of the default. Any such action by Lender sfiall not be
‘construad as curing the default a0 a8 to bar Lender from any remedy that it otherwise would have had.

gArtR%Au:lm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants thal: (a) Grantor hokds pood and marketabie title of recerd 1o the Propartzctn foe
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro dascription
o7 In the Existing Indubtedness saction below or in any title Insurgnce policy, title repoit, or Ninal title Opinion
lagued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, pawer. and authority 10 exacute and deliver this Mortgage to Lander.
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Defense of Thfe. Subject to the exception in ihe paragraph above, Grantor warranis and will forever d- fand
the tilie to the Propo“rtg:g Ingt the iawhi claime of %!?p;‘orams‘ n the ovent &ny action or proceedlg'g is

ommenced that c‘unpt & Grantor's title or the Im%reet of Lendor under this Mortgags, Granjor shall defend

tha action at Granjur's axpensa. Grantor may be the nbminal in such proceading, but Lendar shall be

IIlod 12 participate In the proceeding and to be represented in the procedding bx counsel of Lengar's awn

f oice, and Grantor wil ?olhrer. or cause (o be dolivarad, (o Lender such instiumeants as Lendar may request
rom time (0 time t0 permit such participation,

Complance With Laws, Grantor warranis thal the Prog':erty anc Grantor's use of the Pr?&pny complius with

] mvutlng applicable laws, ordinances, and reguiations of governmenial authorltigs, including Wlthom
mitation an applicabie environmental laws, ordingnces, and regulations, unless otherwise specifically
exceptad in the environmenial agreemant executed by Grantor an Lender relating to the Properly.

EXISTING INDEDTEDNESS. ~The loliowing provisions concerning existing indebted he "Existin
indontodness® ae a part of this Mongage, ng existing indsbtedness (he “Existing

Exmmn e The Hiun of this Monnaga securing the Indebiodness magebo monda%&nd interlor 10 au
axisting Hen. Crantor exprassly covanants an n%oreea 10 pay. or 8@&a 1o the pa){ I of, tha Existing
!nd%bl noas Radio prevent any default on such Indebiedness, any default under the instrumenis evidencing
sich indablednece. o any dofaull under any security documonts for auch indebtedness.

Default. i the Ea.ymem ! any instaliment of orincipal or any Interest on the Existing indebtedness is not made
within the time foquirau hv'the note evidencing such inkiebledness, of should a default accur LRCIT the
Instrument securing suct: inuabtedness and noj be cured during any applicable grace pariod tharein, then, al
the oR ian of Lander, the fubledness sacured by this Morgage shall becoma immadialely due ana payabis,
and (nie Mortpage shall be i, default,

No Modification. Qrantor ahal! 1.0t ¢7qer into any agreement with the h?,lder of any mongage, deed »f frusi. or
other security agreement which hea prinity over this Monqaee by which that agreement 18 modilied, amended
sxtendad, or renawed without the prior vritten consent o Londar, Granior shall neither request nor ac
any fulurs advances undar any auch sacurity agraement without the priar written consent of Lender.

CONDEMNATION, Tha lollowing provisions r#'aiing 1o condemnation of the Property are a part of this Morigage.

Application of Net Praceeds, If all or any pati ¢” the Property s condemned by aminent domain proceedings

or [y any proceeding or purchase in Yieu of condemnalion, Lender may at its election require that ail or any
rtfon of br?' net procesds of tha award be appied to the Ingebledness or the repalr or restoration of the

. 8 not proceads of the award shaly mean the award after payment of all reasonabls costs,

0

axponeds, and attornoys’ fees incurrad by Lendar In coraaction with the condemnatior:.
Proceedtn&hulf any proceeding in condamnation is filed, Cieator shall &rgdmﬁt‘l notifty Lenger in writing, anc

rantor romplly 1ake such steps as may he necessur 10 de action and obteln the award,
ramtos may fe the nominal MY in such pro?eedlng, bue .ender shall be entiiled to paricipate In the
_proceading and to he reprasanted in the proceeding by counsziof its own choice, end Grantor will deilver or
g:}nt 3 p!gtio% dellvered {0 Lender such Instrumenty as may be requrstet by it from time to tima to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL ALTHORITIES, The following provisions
relating to govarnmantai taxes, foes and charges aro a pan of this Morigage.

Current Taxes, Fees and Charges. Upon roquest by Lender, Grantor shal execule such documents in
addiion to this Morigage and take whatever other action Is requested by lL.ender to perfect and continue
L?n er'e lien on the Heal Property, Granior shall reimburse Lender for all taxes, as ascribed below, together
with ali expensea incurred in recording, parféeting or continuing this Mortgage, Including without limitatton ull
taxes, fees, documentary stamps, and othar charges for recording or registering this Miotoage.

Taxes, The tollowlnﬂ shall constituta taxes to which this section applies: (g} a specific tux upon thie type of
Mortgage or upon all or an of the indebtadness secured by this Mortgage; (b) a ape:ific tax on Borrower
which Borrawer 18 authorized or required to deduct from peyments on the indebtedness secu o by this tyé)a of
Morigage; (c) a tax on this type of Mortgage chargeable against the Londer or tha holder of he Note; an g)
go.rmwe rc tax on all or any porion of the Indebledness or on payments of principal and interest made by .
Subsequent Taxes, 1f anx tax to which this section appiles is anacted subsaguent to the date of this
Mortgage, this evant shafl have the same effect as an Event of Default (as defined below), and Lender may
xercise any or aif of itg available remedies for an Event of Detault as provided below unless Grantor either
au)ava the lax before it becomes delinquent, or m) contests the tax as provided above in the Taxes and
“_; Y gn%aa{.:‘ﬂon and deposits with Lander cash of a sufficient carporate surety bond or ofher security satigfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgags as a
fecurity agreament are & part of this Mortgape.

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Froperr‘tg
constitutes tixtures or othewersonal property, and Lender shail have all of the rights of & secured pany under
tha Uniform Commerclal Code an amended from time to time.

Securtty interest, Upon re%aest by Lender, Grantor shall execute financing statements and take whatever

other actlgn is roquested by Lernder to perfect and continue Lender's sacurity interest In the Remts and
Parsonal ropen% In additfon to record!ng this Morijage in the reai property records, Lender may, at any
{ime and without further authorization from Grantor, file executed counterpans, coples or reproductions of this
Morigage as a financing statement, Grantor shall reimburge Lender for alt axpenses incurred in perfecting or
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’?E continuing this security lmoroﬂ. l{go&dafsun. Grantor shall m?‘m o the nl;?rmnut Prop«%ﬁn %mn&?r and

al a place reasonably cunvenient anlor and Lender and make It avaiiable to L.ender within { days
aher receipt of written damand from Lender.

M Addresses, Tha malling addresses ol Qruntor (debtor) and Lendar (wecured pany), from which [nformation
oncerning th sacum? intorest granted b t?\Sa( om%mﬂ'ma he oétainmegchygs recjuired by the ﬂn‘form
ammercial Code), are as stated on \he first page of this ortgnao.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provielona retating to further assurancos and
anornoy-in~fact are a par{ of thie Morigage.

Further Assurances, Al any time, and from time ggn tien .'m?n raqutsl of Lender, Granior wili make, execute

and dellver, or will cauae tn be made, executed or 1 ad, 10 Lander or 10 Londar'y da%lgnne. and when
requealag by Lander, cause 10 be , 1OCOF 30. reflied, or rerecordod, as the case may be, at such limes
and in such nifices and nlaces as Lander may deem appmgrmle, Any ?nd all such moqga?eu. 86ds of trust,
gecurlly doeds, securily %greemoma, financing statomante, continuation statements, inelrumants o ﬁm or
AS8UTANCH, <o tficales, and other documents as may, In the sole apinion of Lender, bo acoﬁsarxor osirabie
In order 10 efact.aale. compieto, Flfof:rs. cantinue, or proserve L) tho obligations of Grantor and Borrowor
undar the Note, i3 Mortgage, un ho alated Documents, and (D) the llens and sacuiily Intere t%cra lod b
thls Mortgage o thw Propedy, whather now gwn orhnmﬁt {accr\émodb gntar, | )
of agread to the :c.a'_:ay # Londer In wilt org: rantor ahall relmburee Lender for all cosle and oxpensos
Incustod In connectiza +/ifh ihe matters rolerred fo In this paragraph.

Auomey-In-Fact, it Grantsr fqile to do any of Jha u-&ngn rajerred 10 Jn the proced,ng aragraph, Lender ma

o 8p lor and in tho name of Grantor and &l (rantor's expense, For such Jf rposes, Grantor herdby
[ravocabi pooints Lendey 1s Gram?'r’o anornay-lrg-lac! for the purpns u%’ m? n%. 3xqcutn , d Nyarinp.
fling, rt?c rding, and dolng ofl othar (hings as may bo nacossary of dosirable, in Lender's golé oplnion, 1o
accomplish the maviers refarrad to i the preceding paragraph,

FUI‘L PERFORMANCE, I)_Borrower paye-all the indobtedness when dus, and olherwise parforms all th

obligations imposed upon Qrantor under “nis Mort 537, Londer ghall axeculo and delivar t0 Grantor & suilable
eatisfaction of Ihla Morigage and eullable wizizients of tarmination of any anclnq ltalemoené on file f" ?n lrw
Lander's securlly Intarcs} in the Ronta and the Pessonal ro'perly. Grantor will pay, 11 parmitt ?xnp;il cabio %
ny rnasonrble termination lea as determined (v Lunder from time to tima, M, howavar pa* enl 1 made 5
orrawer, whathor voluntarlly of otherwise, or DY gulrantor or ¥ g third party, on ihe ndvblodness an

theroahtor Lander Is forced, 1o remit the amount of that zaymant {a) 10 rrovror‘ {ryateo (n bankrupicy ot tg any
imilar peraon under any federal or state ban 'f cr aw or lgw for I?l ?I of debtors, (b) by reason of any
udgment, docree or order of any court or administrative bady having jurisdiction ove: %nd ror rnx of Lander's
propany, of c? y rénson of any settiemant or c%m vis6 O 22 clalm made by Lendor with any ciainiant {includin

without imition POH wor), the indoblediioss shail be consideied urm tor tho &!Ut 80 of enforcement of th
Monﬂgno and this !on&a ahall continue to be efleciive v ahall be reinfialed, as the ca mm' |
nntgw standing nn*\ canceitation of this Moitgage or of any note o; ciher instrumant or agreemant videncing tho
Indebtedness and the Propeny will continue (G sacure the amoun! re:5d or_‘rgco orod (g the same axtent as Il that
amount novar had been il naliz raceived by Lender, and Gvantdr 8% De bound by any judgment, decres,
ordor, settioment or sompromiee relating to the Iinvleblodness of 10 this h.ungejoe.

DEFAULT. Each of the following, at tho option of Lander, shall conatitute @+ event of default (*Event of Default™)
under this Mosigage:

Defaule on Indebtedness, Fatture of Borrower 10 make any payment when due 0t i indebtedness.

Dafault on Other Payments. Failure of Grantor within tho tima required b\‘ "y Mort a%?' 10 n]ako an
ggwggl for taxes of Insurance, or any othar paymant necossary 1o prevent Tliing of o {o éffect dncharnz of

Environmental Default. Fallure of any parly 10 comply with or perform when due uny term, obligation,
cavenant or condition contained in an;y emlr nmantal g&eom«m m?:culod In connaclion wir ihe Pro fy.

Compliance Default, Failure of Grantor or Borrower 10 comply with any other tarm, obligation, sovenant or
condition containad In this Mortgage, the Note or In any o th%yﬂamad ocuments. L &

Default In Favor of Third Partles, Should Borrawer or any Grantor default under pny (oan, exlansion o
cradl, aacutily a raemen\. urchase ar saios agreemant, of any oiher agreement, in favor of any other craditor
or pereon 1hal mey mater aly affect a H of Borrawer's or any rar\lor& Pro&eny or Bnrrow%s ability to repay
the Note or Borrowaer's or Grantor's ability to perform thelr respective obligations under this Mortgage or any of
the Related Documents,

False Statements, Any waranly, representation or slatement made or furnished 10 Lender by or an behalf of
Grantor or Borrowaryun or this lag'n age, th %lot or ?\e Retated Documents is mse orymlnload ng in any
matorial ceapect, either now or &t the lime mada or furnished,

Delective Collateralization. This Mortgage or any of the Related Documonts coases to be in full force rnd
affecy (including fallure of any collateral documents 10 create n vaild and perfacted securlty Interast or lien) al
any time and for any reason,

Insolvency. The dissolution or tarmination ol Grantor or Borrorer'a axlstence as a going business, the
Insolvoncy of Gearmtor or Borrower, the afpolnl'menl of a recelver for any Em of Grantar or Borrower's
property, any assignment for the benallt of craditors, an% ype of craditor warkouj, or the commencement of
any proceeding under any bankruptey or insolveniy laws by of againat Grantor or Borrower,

foreclosure, Forfelture, etc. Commencemant of foraciosure or torfenu(s procsedings, whethar by judiclal
proceading, sali-heip, reposseasion or any other method, by any creditor of Grantor or by any govemmental




i

:-‘ UNOFFICIAL COPY

03.01-199¢i MORTGAGE .Page 8
Loan No 142663-1-70 (Continued)

o ]

' Pancy gqulml any of the Pro rﬂ( Howavaer, this subsectior: shall not a?p% in tha event of a good faith

agu‘o y Granto!' a8 (o the valld r or reasonableness of the claim which is tha basls of the fareclosura or

orAfgilure procending, providod thal Grantor gives Lender writion notice of such claim and furnishes recerves
or & suroly bond for tha cleim satisfactory 10 Lander.

B Braach of Other Agreement, Any ‘?mch by Grantor o7 Borzower uncer the terms of any other agreement
tetwaan Granor or Botrower And Lender that Is not remedied within any grace paridd providad tharein,

neluding without Iimitation any agresment concerning any indeblecness or other obligation of Grantor or
orrower 10 Lendar, whethar axiating now of (ater.

Isting Indebtedness. A delault ehgll occur undsr any Existing Indehtedness or under any insirumant on the
roperty sacuring any Existing Indebtednoss, or commencemant of any sult or other action to foreclose any
oxisting len on the Property.

Everts Aflecting Guaraglor, Anly J" the %rocodin avanle occurs with rospec t? an( Guaranior of any ol th
Indebledneans o any Giuaranior dies or brcomes incompetent, o revokes or dispules the valldity of, o unbmg
andon any Luaanty ¢f the indobledness, Lendar, at iis option, may, but shall not be requirad to, permit th

urrumora op!2to to agolrma unconditionally ého "E) lons arising under the guaranty in & manner
sausiaciory 1o wo%aer, and, in doing 8o, cure the Event of Dafault,

Adverse Change, A :nnte‘f’lﬂ advored change occurs In Borrawer's financial condltion, or Lendar believas the
prospuct of payment.or performanco of the Indeblednoss is iImpaired.

Insecurity, Londer reasonait; dooms liself invacure.

Right to Cure, If such a failv/e ts curable and If Grantor or Botrowor has not been given a notice of a breach
of the same RIWW on of 1hia Mortaage wilhin the precading twelve (12) monthe, it may be cured {(and no Event
f Dafault will have occutred) f Gfuntor or Borrower, after Lender sende written nolice deimanding cura of such
A Allure; (n? curos tho fallure withw vitesn (1?‘) dars; o;m&b if the cure roquires mare than fmo?n (%5) days,
mmadiately initlates s1opa sufficlent i cura tha fallure thereafior continues and completes all reascnable
- ang nocessury steps sufticlient to procucy compliance as 800n as reasonably practical.

IGHTS AND REMEDIES ON DEFAULT. Upar the oc urrenc? n! any Event of Defau!t and at anY time tharenner,
soder, 8t g oruon. m‘gy axorclae any ong of mere-of the following righte and remediog, {n addltion to any other
righte or remedies provided by law:

Accelerate Indebtedness. Lancer shali have 111& gl w i‘s option without notico fo Borrowar (0 declrre the
?.nél.sle' £d'gbmnou immediately due and payable, including any prepayment penaity which Borrowgr wouid be

UCC Remedies, With respect to all or any part of tha Peresnal Propenty, Lender shall have ail the rights and
remadies of a securod pn‘r’tafiundm the U llgrm eommencla', C«lg, ey o

Collect Rents, L?nder shali have tho right, withoul notice to ‘drantor or Borrowsr. 10 1ake possession of the

N ‘ Property and collect the Rents, inciuding amounts pest due an. unpald, and apply the net procaeds, over and
o ulg:vo andorgc cte, against the indeblednoss. In funharance of nis vight, Lender ma‘r ulre any tenam or

: other ugor of he Propany to maka pujmentn of rant or use faed oharth 1o Lander, 1f the Rants are collected

: bzc tmdo[. then Granlor ‘irrevocabl 'oslgna,e& Lender ay Grantor's a*niney-in-fact {0 sndorse instrumants
! f’ alvad in payment theraof in tha name of Grantor and to negotlate 1ns-Pame and collact \he process.
b mv enle by tananta or otnar users to Lender in rosponse 1o Lender's demy.:2 shall satisfy the obligations for
o which the payments are made, whelher or nol any proper grounds for tho demand exieted. Lender may
exercine ite righte under this subparagraph eiiher in person, by agent, or through a racelver,

Mortgagee in Possession, Londer shall have the right to be placed as monﬁggee in possission or 10 have a

recelver appointed 10 mk?‘ﬁ,nuesslon of all rang part of the Property, with tha pewar ¢ grotact and preserva
the rop?nv (0 opacaia tha Propanty pracading forectosure or sale, and 1o collect the Fierus from the Properny
and apply lhe groceads. over and abova tha cost of the recgivership, against the ‘ninblodness.  The
MOngagee In ? 38088l0n Or fecelver may serve without hond If permitted by law. Lenger's right 10 the
m; niment of 8 recelver a?m” oxist_whether or nol the arani v?!ue  the Propeny exteeds the
nce J‘e;inﬂss y & substantlal amount, Employment by Lander shall nol disqualify a person from derving as a
,‘,’g'fa'ﬂ,gg,%d‘”m' Lancier may obtain a judicial dectes toreciosing Grantor's interest in all or any parn of

o Defickncy Judgment, It parmitted by applicable law, Lender may obiain a judgment for any deficienc
. - { alhlr% 3\ ¢ Indebledness due toyLeg or after application of alf amounte rs&:ei&?de!rom the gxerclaa o!¥he
: rights provided In thia section,

Othfr Remedles. Lander shalt have ait other rights and remadies provided in this Mortgage or the Note or

oo

. available at [aw or in aqulty.

W iﬁle of the Property. To the axiont permitiad by afplic-able taw. Grantor or Borrower heraby waive any and
right to h v%the proparty marshalled. In exercising its rights and remedies, Lender shall be free to sell all
any panl of \he Propanty (ogether or separately, in one sal@ or by separate sales. Lender shall be entitied to

bid af any public saie on all or any porion of the Property.

8819296

Notice of Sale. Lends shail give Grantor reasonable notice of the time and place of ang public sale o) the
Parsonal Propenty of of the tima alter which anr private sale or other intended dgapos lon

Property I8 to ba made. Reasonable notice shall mean notice given at least len (10}
the aale or disposition.

Walver; Election of Remedies. A waliver by any party of a breach ¢l & provision cf this Mortgage shali not

of the Puraonal
days belore the tima of




