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This Subou:;ina!ion Agreement Prepared v,

THIS susoaommou AGREEMENT aeled Maron 27, 1598 s arared inty among Steve g, 8iratakos ang
Paria Fountig ("’Borromr"), George g, Lempary ('Monmn”) & Handeed Hank and Truat Company
(”Lander").

SUBORDINATED INDEBTEDNESS.

Mongages hay exiendeqg lhe foliowing deet)ibag financia accommodaticng
{the "Subordingied lndobtednass'} 10 Stove §, Stratakos ang Paris Fountis ('Mongagw'}:

SUBuRD!HATED MORTGAGE, The Subordlnafad Indemodnon Is s8oureq

by g monguge Goieg 10-30-1p
from Mongager 10 Mongages (the 'Subordlnazad Mormags'; récorded in Cogik County, State of iinois ap foliows:

Mortgage in the smount ¢ $50000,00, recorded Decembyr 18, 1998 a3 Document No. 88877728

REAL PROPERYY nsscmmon. The Suhordinateq Morigage covers the following doacribed rag praperty (ihe
*Rea) Peoperty") located in Cook County, State of HHlinoly:

Lot 70 i Colletie Highltndg Second AdaMion, being o Subdivision of Lot ¢ {Except therefrom t1e
L feo! thereof) In Boyers Subdivision of the West Haif o the Narihe
orth )

ast Quarter of 8ection 2,
Principm Maridian, Cook County, lilinoie

The Real Propanty or itg addraas | CoOmmanly known gy 8701 Soutn 83rd Coun, Hickory Hitig, iL 60457, The
Real Proparty 1ax Kertification number ia 23-02-213—024-0000.

REQUESTED FINANGIAL ACCOMMODATIONS. Borrower, who or ot be the ¢ reon as
Moggagor, and Mortgagae 0ach want Lendg: o proviga financia a”?;" %mmozmon to Borrowemgep’faupeﬂor
ing 120n888") n th orm of (a? new gredi of | Vancas, 15 pay or other
Compromiseg regarding ali or Rért o Borrower's present indab JLELED) or {2} other banafj

Ow, therefore, Borrowsr ang Now, therefors, 8o

8 i0 Borrower,
rower and Morigages 8&Ch reprogon; and acknowledge 16
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Loan No 144-545) 0y (Conlinued)
hmim that Mortgagee will bensm 88 a teeult of these fingncial accommodalions from Lender to Borrower, and
know!adpau receipt of valuabla consideration eement,

3 ' for entering into this Agr
o wmﬁ":; o o T o h Pl Py PLOSALTREE it sccommocatons, Lende s o

NOW WREFORE THE PARTIES YO TMIS AGREEMENT HEREBY AGREE AS FOLLOWS:

sumummou.m In s:_l.bordlnmu Mortg ”?. and the Subordinated Indeblodness saoured theveby e

len and the Supe pericr indebledness and R ia d
et s ...,"*f}'.,;,:.'r"w." s L oS 1 e o U St
r now cx resfter ured, otirfly | of" mean
Il sQCurty, ther In form of a lien, oh .
?ollhlm 9m. chattel trust, f s llen, equipment tru oang
A e m...m"r.'ar':::'u:.w:uem' v, devie, o ey

- MORTGAGE!'S HEPEESEMATIONS AND WARRANTIES, M r épresenis and warrants (o Lendor that:
= s’ no ro‘amoma! e of aqrgomonts ol fmy kind have bom mado which would limit or qualify in any
/ erma ot in ,.wa. a0Mmont |s executed at mawef aquest and not at tho r ueﬂ of
: no ugyrasan i to Mon #apog,#s (0 the craditwonhlnm ol 8 lntor M

ae u amleh meuns of obtaini owor on continuln b
cat% orrowat ] ﬂnancm cwdn fon, M%Nqaaoc agrm 1ok ?ormeJ omuauc meml
b or crcums‘ance; which ml \wvay atfoct n aoees nsku under this A o‘rﬁ

by’tondnr tho coures of ite e, aﬁ wmrca’%'l 088 10 Mcrigage W ma

orrower

acqu
VERS. Mortgages wrive un th ht tor Iro Lander: (a) to make mend r aw. ormodl
n to gmrower o to ommof oth. wrﬁ c’f % n%i n'gk
ont. otua!. damang, or oqico o any lnd ln lutting natic. of any non vmeni o! any
nou uredb landor Lion, or nGtica o r ornonacton on eJhe Borrowat, y
aurety aﬂ' lor in connoc*'o' wn} the Supeﬂ ndebt eof in connecuon with the
creation o! na\r dmon nd adnoss; (c) l? roson ntor io Jnoceed directly or at once against any
OIrowor; o) 0 pr diracii %nln or exhausl any collater held by Lender fre.
rr .‘?m. “’y m Er’ %uagarg%. any o%l; %%r oimb';i N vo nglé?’e og'e‘thgr t&n}}u. !m[e. ﬁndggyu&phol any biic
rovisiona of the Unilor orﬁ ’ r rauv ar other romedy within Lender’s power; or 0
pommlt any act or omission ouny ldna, atany mo wit mpm i3 any man«’:vhamoem o

LHNDER'B RI{IHTB Londer m uke of o ll and all actlon 'vith respact 1o '.opd Lien without affectn
o en ora no undor this qr in pa‘:“’ uvlar. wﬂhmn imna?' Lender ™Ay, W mmﬂ
noi co nd to M 8) mako one or mora add wuro or unsecured loans 0 Borrower; (b

cmpromise, ren , Ot orwise char’, thettmofov mntormhott

thu g !ndobp:gdnm of any pa thmol uludln !ncroam and of th ﬁmo of interast on the

nd edneas extanalons mar for longer ur.ﬂ tha onginal loan term; (c) take

°§ colrﬂtar? fori ment of h& Su arlor lnd ud .and nChanp -orforce, WAaive, and release e%
ch ¢ lmr h or é ut the, subsil luuon of new co fateral (d) roleasa, sussifite, aoree ot 10 8ug, or :
or more ?‘t orrowef aurozia? ndor s. o guaraniors Wy 181Ny OF M&nner [ ;0
ogol Laing cat dymants and credits, shan bs mdo uperior
nd uuch a direct me ord r of manner aof sale thereof, as amdar in ttn discration

may detsrmine; md ansign § s greament In whols or In
A TBY BOAROWER, If Borfawer becomes Insolvent or hankru . thia Agresment shz omain in full '
3§ oflest, Any daaug% F & under the terma o?tho Subordlgl'nea Indebledness alse £l bsad autt "
the terms of 1 uparior Indebtedness to Lende

MISCELLANEOUS PROVISIONS, The foliowing mlscellsneous provisions aro & part of this Agreement:

m" fthlér.W Tm'cu eomon; h" b“n deuveredr;oe tl’.end Lender's cepegg tb yahlme;o'?hg gﬂ%lcﬂon
e o?(g c‘? i, g“ ngo of ii noio Lowgv %1 %ﬂ’é’"ee and Borr:vset hareb \ r’ t 10 any

{riat in aclon or counterciaim brou ht ther Lender, M aln
?j“‘ *hf; A roerr?ent ea.i\dall% overnad by and cgnctru In uccordancem ?“ lawa ot tha ate ¢
lln 8, N son contaln ln this A reement shall be conslruad (aJ ao rﬁumnﬁ mlI gar 10 gcirw to

orf ingncial g olher accommodation
cﬁv omt anxorcse of ndan? 8 and times of paymant In

mant. and d!screu about amoun
na oans of extandinﬁ accommodat one% gorrower

greemont constitines the entire undsrutandin greement of the parties as 1o the
:g v onh ln thls Agrgamem hlo alteration of or nmendmant 8) thin Agreement shall bopeﬁectlvs unless
made ln weiting andg signed by Lender, B orrower, and Morigages

Alto. Feoe; Expanaes, Mon and Borrower agree ‘o upon demand all of Lender's ¢
ml luchng ttomayn tmu:ggel.endeu ?’ox ?agurr%%nin connection wlth the anfom
Sartrholwo? qcrhnll pay the comm expgnsao of tﬁ% ?no%%n?gft{tmocm’n l;grd " nclggg Egnedgr"d
anomeya fosn and legal oxpanaes whather or not thera is a lav'tsuu. including auomaya feos and looal

.
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gxpengas for bankruptcy procesdings (and including elionts 10 modily or vacale any sutomatic stay or
lnjggctlon). appeals, gndy agrg anticl %l'ecs at-]udgm&%co!lect]on aarv'res. Mortqagog ar:g Borrower %iuo
shall pay all court coste and buch aaditional feas as may be directed by the coun.

Successors. This Agreement shall exiend to and bind the reapective helrs, personal Wmmmlves,
succaasors and assigns of the parties 10 this Agreemant, and tha covanants of Borrower and Mongagee hergin
In favor of Lendsr shall extend 10, (ncluda, and be enforceahla by any transferee or endorses to whom Lendsr
may transfer any or al! of the Superior Indettedness.

Walvar, Lender shail not be deemed 1o have welved any rights under this Agreement unless such walver e
given in writing and s:Pne:"m‘ Lender, No delay or omiasion on the Egn of Lender in oxercl?ln any right shall
operale as & walvar of such right or any other r hh A walver by Lender of & provlslo;] of this Agreemént shall
not prajudice of constitute a walver of Lender's right otherwisg to demand strict compilance with that provision
or any other provision of Whis Agreement. No prior waiver my L.enaar, nor Any course of dealing betwaan
Lendsr and Mortgagee, fhall conatiiuto a waiver of ang of Lender's rights or a! any of Mortgagne's obligations
88 10 any future fransactions, Whenaver the consant of Lender ls raqulreﬂ undar (hig Agragment, {ha granting
of such corisent by L?nd&r In wny Inut?nce shall not constituie continuing consem 10 au?mf;m Instances
gﬁg{& Ig:‘m:f ’:.-enmgp! & required ‘and I all cases such consent may ba granted or withhéld In the sola
' - N "

NHOTICE: THIS SUZONDINATION AGREEMENT CONTAING A PROVIBION WHICH ALLOWS THE PERBON
OBLIGATED QN YOUR YVIAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPUNDED. FOR.OTHER L), POSES THAN IMPROVEMENT OF THE LAND,

53?4 PARTY TO' THIS BUEUADINATION AGREEMENT - MORTQAGE ACKNOWLEDGES HAVING READ ALL
L PROVISIONS OF THIS AGRIF#INT, AND EACK PARTY AGREES TO TS TERMS,

BOAROWER: '’ -

e

T LT A g B, o, =

LENDER: | P ey
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INDIVIDUAL ACGMENT B

STATE OF Iilinols

COUNTY OF Cook )

- On this day balore me, the undersigned Notary Public, personally appeared Steve S. Stratskos snd Parls
Fountle, t6 me known 10 be the individuala described In and who executed the Subordination Agreement, and
acknowledged that they signed the Agreement as their free and voluntary act and deed, for the usas and purposes
thersin meationad.

Give my hanz and/mw sopl this _27th__ dayof ___Narch 18 9%,
“:‘f? 2, { £ c'{__,, et /? / Reslding st Crestweod, 1llincis

/ y

Nolary Public In end for the Stzw of 7 I1linots N aaas

. OFMCIAL SEAL

My commission expires a7 {  SANDRAA.KELLY ¢
Hotary Publts, Stete of ilinols |

1y Commission Eupim B-14-08

2

L Bl e

INDIVIDUZL ACKNOWLEDGMENT

STATE OF Illinota . _»)
e
COUNTY OF Cook )

On this day hefore ma, the undersigned Notary Public, personally apposiedt George S. Lempers, (v me known to
ba the individual described in and who axacuted the Subordination Agisement, and acknowlsdged that he or she
signad the Agreamant as his or her frea and voluntary act and deed, for the wsne and purposes therein mentioneo,

Given Z«r andlhd ?mml scal thln 2th  day ot __ March , 19 %,
{ % e’(/ T4, Rasiding at Crastuou, I:inuh

7
Nmtv Public in and for the Stale of Illivols

My commission expires

OFMCIAL BEAL
SANDAA A. KELLY
Notary Publio, State cf Wincls
py Commission Exgires B-14-08

Ry iy
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