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MORTGAGE “ A /
THIS IS A FIRST MOPTGAGE WHICH SECURES A NOTE WHICH CONTAINS <7-’J 5{
PROVISIONS ALLOWING FO'{ CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS /inD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERAED INTcHEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:C.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $93,000.00 WHICH IS 125 % OF THE "'NOTE AMOUNT".

v—

. DEFINITIONS OF WORDS USED IN THIS MORYZAGE
(A} Security instrument. This Mortgage, which-i3 datad APRIL 01, 1986,
will be called the "Security Instrument”

(B) Borrower. KRZYSZTOF ZOLNIERCZYK AND MAR.A 7DLN!ERCZVK

TonnEVs’ RATH....
TI'ﬂ.E e TWEAS

sometimes will he called "Borrower" and sometimes simply "' or "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQGCIATION * = *» » » = = " = TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Fadargl Savings and Loan Association which is
organizad and exists under the laws of the United States. Lender's address is 1801
HARR ISON STREET, OAKLAND, CAL IFORNIA 84612.
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{0} Note, The note signed hy Borrower and having the ssme date as this Security
Instrument wiil ba called the "Nate" Tha Note shows that | owe Lander the ariginai principal
amount of US. $74,400.00 (Note Amount’), plus accrued and deferred interast and
such other amounts as stated in the Note. i have promised to pay this debl in morthly
peyments and to pay the debt in full by APRIL 15, 2028,

{Ei Property. The property that is described below in Section Il entitied "Description
of the Property’ will be callad the "Proparty.”

(F}) Sums Ssoured. The amounts describsd bslow in Section It entitlad "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

{G) Person. Any perscn, organization, governmentat avthority or other party will be
cailed "Parson

N, DORROWTY'L YRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irruvacably grant and convey the Property to Lender subject to the terms
ol this Security Instrurrart This means that. by signing this Security nstrument, 1 am giving
Lender those rights that ire statad in this Security Instrument and also those righte that the
law gives to lenders who hord martgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:

it pay all amounts owed ‘o Lender under the Note and all other notes secured
by this Security Instrument, called tre “Secured Notes," including future advances made by
Lender and any changes to the Sacured n'iiss made with the written consent of Lender,

lit pay. with interest, any amounie_that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Leader's rights in the Property, and

il keep all of my other promises and agrdrments under this Security instrumant,
the Secured Notes and any changes to the Secured Notus-made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described heiow:

iy The property which is loceted at 7304 W 84TH STREET Bk IDGEVIENW,
lLGOdBB.»uunnnn-»nnniu»unuuununv-Tho‘agal

descrigtion of the Property is sttached as Exhibit "A” which is made a part cr this Security
instrumant. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL: <
18-36-401-096-1002 e}

&
"y
e
i) Al buildings and other improvements that are located on the Described ";,
Property,

fi) ~ Ail rights in other property thet | have as owner of the Described Property.
These rights are known as sassments, rights and appurtenances attached to the Property;

SDC0881 103.02.9511-881 ADBC Page 2
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fig AN rights in other property that | have as owner of the Described Property.
These rights are known as @asements, rights and appur’ensnces sttached to the Property:

(ivi Al rants or royalties and other income from the Dascribed Property;

(v} Al minaral, oil and gas rights and profits, watsr rights and stock that are part
of tha Described Propsrty;

wi)  All rights that | have irn the land which lies in the streets or rosds in front of,
behind or next to, the Dascribed Property;

il All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection i) of this Section;

{viiii - Al of the rights and property described in subaections il through (viil of this
Saction that | ecouire in the future;

{ix} Al reo'acements of or additions to ths property described in subsections Ui
through (viiij of this Szction, and

Ix) Afi of the amzcunts thet | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO.SFEND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own tia Property; (il | have tha right to mortgage, grant
and convey the Property to Lender, and (iiil thera are no outstanding claims, charges, lisns or
encumbrances sgainst the Property, excspt for t103e which are of public record

| give a genaral warranty ot title to Lender. Tni:_means that | will be fully responsible
for e&ny losses which Lender suffers because somecra other than myse!lf has some of the

rights in the Property which | promise that | have. i promise that | will defend my ownership
of the Property against any cisime of such rights.

COVENANTS
) promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ail principal and interest due under the Sec~ed Notes
and any prepayment and late charges due under the Secured Notes.

2. FAYMENTS FOR TAXES AND INSURANCE $7)

(A} Borrower's Obligations

v

.
3
-
. 4
.
%

| will psy alf amounts necessery 10 pay taxes and hazard insurance premiums on
the Property 2s well as assessrents, lessehold payments, ground rents or mortgege insuregnce W
premiums hif anyl. w

S50008C 103.02.9%/1-93} ADBE MORTGAGE- ADJUSTABLE
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(8) Escrow Accounts

000129821%

Subjact to applicable law, no ascrow shal! be raquired except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, untii the Note ie paid in full, a sum {"Funds’} for. {al yaarly taxes, penaitias and
assessmants which may attain pricrity over this Sacurity Instrument as a lien on the Proparty,
fo} yearly leasehoid payments or ground rents oh the Property, if any. (c} yearly hazerd or
property insurance premiums, (d) yearly flood insurance premiums, if any, and (e} yearly
rmorigage insurance premiums, if any. Thess items are called "Escrow items.” Lender may, st
any timae, collect and hold Funds in an amount not tc excead the maximum amount a lender
for a federally related mortgage lcan may require for an escrow account under the federal
Real Estate Ssttiement Procedurgs Act of 1874 as amended from time to time, 12 USC
§ 2601 et sso. "RESPA"], unless another law that applies to the Funds sets 2 lesser amount If
so, Lender may, st any timae, collect and hold Funds in an amount not to exceed the lesser
amount Lender rmiav astimate 1he amount of Funds due on the basis of current data and
reasonable estimates »f expenditures of future Escrow ltems in accordance with applicable
aw.

The Funds shail by held in an institution whosa deposits are insured by & federal
agency, instrumentality, or entty fincwuding Lender, if Lendsr is such an institution or in any
Facleral Home Lcan Bank. Lender shull apply the Funds to pay the Escrow (tams. Lender may
not charge ma for holding and applyirg tho Funds, annuglly analyzing the escrow account, ofr
verifying the Escrow Items, unless Lender peys ma interest on the Funds and/or spplicable law
permits Lender to make such & charge. Howaver, Lender may require me to pay a one-time
charge for an independent real estats tax reporting service used by Lender in connaction with
this loan, unless applicable law provides otherwisz. Unless an agreemant is made or applicable
law requires intarest to be paid, Lander sha!t nc® ha required to pay me any interest or
earnings on the Funds. Lender shall give to me. withul charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the rurpose for which each debit to the
Funds was made. The Funds are pledged as additional seciynty, for ali sums secured by this
Security Instrument.

If the Funds heid by Lender exceed the amounts perniitsd to be held by
applicable law, Lender shall account to me for the excess Funds in arcordance with the
requirements of applicsbia law. If the amount of the Funds held by Lender. 2 v time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in sariting, snd, in
such case | shail pay to Lender the amount necassery to make up the deficiency o shortege.
| shall make up the daficiency or shortage in accordsnce with the roequirements of (¢ Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums sacurad by this Security Instrument, Lander shalﬁf.1
promptly refund to me any Funds held by Lender. I, under paragraph 28, Lender shall scquire -
or sell the Property, Lender. prior to the acquisition or sale of the Froperty, shall apply any ‘if'
Funds held by Lender at the tme of acquisition or sale as a cradit agsingt the sums secured .
by this Security Instrument y:.

e J

SD00BD 103.02.95/1-8%) AOAF MONTOAGE -ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniass the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Faragraphs 1 and 2 sbove in the following ordar and for the
following purposes:

0001288215

First, 10 pay prepayment charges due under the Secursd Notas;

Second, to pay any advances due to Lender under this Security instrument;
Third, t© pay the amounts dua to Lender under Paragraph 2 above,

Fourth, to pay interest dus under tha Securgd Notas;

Fifth, to pay deferrad interest under the Sacured Notes;

Sixthto pay principat due under the Securad Notes;

Last, to'pay Iate charges dua under the Secured Notes.

4.  BORROWER'G OBLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
| will pay all ‘872 assessments and any other charges and fines that may be imposec
on the Proparty and thic rnay be superior to this Security Instrument

I will glso make paynert: due under my lease if { am & tenant on the Property and |
will pay ground rents (if any) due on the Property | will pay these amounts either by making
the payments to Lender that sre dascribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge thal is made against property because an obligation has
not been fulfiled is known as a Hen. | wi promptly pay or satisfy all liens against the
Property that may be superior to this Securiiy instrument Howsaver, this Security Instrument
does not requira ms to satisfy a superior lien (i 'A) | agree. in writing, to pay the obligation
which gave rise to tha superior lien and Lander appruves in writing the way in which | agree
to pay that obligation, or {B) in goog faith, { argus ur csfend sgainst the superior lien in 8
lawsuit so that, during the lawsuit, the supsrior lien mev'iiat he enforced and no part of the
Property must be given up; or {Cl | sscurs from the hoidal ot that other lien an agresment,
spproved in writing by Lender, that the lien of this Security msrument is suparior to the lien
held by thet Person. !f Lender determines that sny part of he Property is subject to &
superior lien, Lender may give to me a notice identifying the superici fien. | will pay or satisfy
the superior lien or take one ar mors of the actions sst forth above within 10 days of the
giving of notice.

3. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scie cost and expense, | will obtsin and maintain hazard insurance to-cover all
buildings and Gther improvements thst now ars or in the future will be locatea on the
Property. The insurance must cover loss or damags ceused by fire. hazards normally coversd
by "sxtended coverage” hazard insurance policies and other hazards for which Lender requiras
covergge. The insurance must be in the amounts and for the periods of time raquired by

Lender. | may choose the insurance company but my choice is Subject to Lernder's spproval,p,

Lender may not refuse to approve my choica unigss the refusal is reasonabie. All of these
insurance policies and renswals of the policies must include what is known as a Standsrd
Mortgagee Clsuse to protect Lander. The form of ail policies and renewals must be
acceptsble 1o Lender. Landar will have the right to hold the policies and ranewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDAVEE (02.02.85/1-05) 400G MORTGAGE - ACJUSTABLE
Page 5
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tf | obtain earthquake insurance, any other hazard insuranca, credit life and/or disability
ingurance, Or any other insurance on or ralating to the Property or the Sscurad Notes and
which are not specifically required by lender, | will name lender a3 ioss payee of any
proceads.

if there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurrad. then Lander may do so.

The amount paid by the insurance company is called "Procesds” Any Proceeds received
wili be appliad first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lander's option end in the order and proportion &s Landsr
may determind in its snle and absoiute discraetion, ragardless of sny impairmenrt or lack of
impairmant or zecurity, as follows: (A} to the extent sllowsd by applicable law. 10 tha Sums
Serured in a manier that Lender detsrmines and/or (B} to tha payment of costs and expenses
of nacessary reraws or to the restorstion of the Property to a condition satisfactory to
Lander, such appliceaay to be made in the manner and at the timas as determined by Lender.

It | sbandon the Fioparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corgpany has offared tc settle a claim, Lender may collect tha
Procceads, Lender may use the Prorcads to repair or restore the Froperty or to pay the Sums
Saecured The 30-day period will Legin when tha notice is given

If any Proceeds are usad to rsdit= the amount of principal which | owe to Lender
under the Secured Notes, that use will nct dzicv the due date or change the amount of any
ot my monthly paymants under the Secured Notes and under Paragraphs 1 and 2 sbove.

However, Lender and | may agres in writing to deiuvs or changes.

¥ Lender acquires the Property under Paragrand 27 below, all of my rights in the
insurance poficies will helong to Lender. Afso, all of my rights in any proceeds which are paid
because of dsmage that occurred before the Property is acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesar will not be grester than the
Sums Secursd immediately bsfore the Property is acquired by Lenue:s or soid.

if { am required by Lender to pay premiums for mortgage irsirance, | will pay the
premiums until the reguirement for mortgage insurance ends accordiig to my wiritten
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
) will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keap and maintain the Property
in compliance with any stata or fedaral hazardous matarials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materisis or hazardous waste on, under
or shout the Property. | will indemnify. defend and hold harmiess Lendsr and its employes
officers and directors and their successors from sny clsims, dsmages or costs for require?i)
or necassary rapair or the removal of hazardous waste or any other hazardous materials. I
claim. If } do not own but am a tanant on the property, | will fulfill my obiigations under my <5
lease | also agroe that, if | acquire the fee titie to the Property, my lease interast and the fee v":.
title will not merge unless Lender agrees to tha merger in writing. v »

\
.

SDOUSF (01,02.9%/1-66] AQEM MOPTGAGE-ADJUSTABLE
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7.  i.ENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and egreements made in this Security instrument, or
{8 someone, including me, bagins a legal proceeding that may significantly affect Lendsr's
rignts in tha Property {such as a lagal procesding in bankruptcy. in probate for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protect tha Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonabie attorneys’ fess and entering on the Property to make repairs. Lender must
give ma notice before Lander may take any of these actions. Aithough Lender may take &ction
under this Paragraph 7, Lender does not have to do so. Any action tsken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

0001298215

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intares:, at the interest rate in effect under the Secured Notes which have not heen paid !
will pay thosa amounts to Lendar when Lender sends me a notice requesting that | do so.
interest on wazh amount will begin to accrue on the date that the amount is advanced by
Lender. Howevrr, Lender and | may agroe in writing to terms that are different from those in
this Parsgraph 7 7his Security Instrumant will protect Lender in case ) do not keep this
promise to pay thofe smounts with interest.

8. LENDER'S RIGHT TO !NSPECT THE PROPERTY

Lender, and others auirurized by Lender, may enter upon and inspect the Property.
They must do $o in & reasonsbir” manner and st reasonsbie times. Before or at the time an
inspection is made, Lander must. giva me notice stating @ reasonable purpose for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMENT.AL VAKING OF THE PROPERTY

} essign tc Lender all my rights: (A) to proceeds of all awards or claims for damages
rasulting from condemnation, eminant domain or ©thur gevernmental taking of ak or any part
of the Property; and (B} to procesads from a sale «f 4l or sny part of the Property that is
made to avoid condermnation, eminent domain or other (guvernmeant taking of the property All
of those proceads will be paid to Lender.

if all of the Property is taken, the proceeds will be used i reduce the Sums Secured.
If any of the proceeds remain after the amaunt that | owe to Leiur has been paid in full,
the remaining procesds will be paid to me. Unless Lender and | agiea utherwiss in writing, if
only a part of the Property is taken, the amount that { owe to Lender will be reduced only by
the amount of proceads multiplied by the fallowing fraction (A} the total enount of the Sums
Secured immediately before the taking, divided by B) the fair market value ol the Property
immediately before the taking The remainder of the proceeds wili be paid to ma

if | sbandon the Property or if | do not answer, within 30 days, a notice fior: Lender
stating that a governmental authority hes offered to make a payment or to seftie a cleim for
damages, Lender has the authority to collect the proceeds. Lendar may then use the proceeds
to repair or restore the Property or to reduce the Sums Sacured The 30-day period will
begin when the notice is given

\f any proceeds are used to reduce the amount of principal which | owe to l.emieic i
under the Secured Notes. that uss will not delsy the due date or change the amount of any. %
of my monthly payments under the Securad Notes snd under Paragraphs ) and 2 above. g2’
However, Lendar and | may agree in writing to delays or changes. ~

SDO0RG 101.02.55/1-9%) AQAl MORTGAGE- ADJUSTABLE
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0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligsations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delsy or to change the smount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender doss this. however, that Parson and | will both still ba fully obligated under the
Secured Notes and under this Security Instrument.

Lender may aliow those delsys or changas for a Person who takes over my
rights and obiigations, even if Lander is requestad not to do so. Lendsr will not be requirad
to bring & lawsuit against such 8 Perscn for not fulfilling obligations under the Secured Notes
or under this Security instrumant, aven if Lender is requested to do so.

(8) “tsnder's Rights
tvan if Lender does not exercise or enforce any of its rights under this Security
instrument of under tha law, Lender will stil have ali of those rights and may exercise and
enforce them in *ie future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or liens agunut the Property, Lender will have the right under Peragraph 27 below to
demand that | make irimsdiate payment in full of the amounts that | owe to Lender under the
Secured Notes and undor this Security Ingtrument

" OBLIGATIONS OF BORRLWSER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over v, rights or obligations under this Security Instrument will
have all of my rights and will be ohligetes to keep all of my promises snd agresments made
in this Sacurity Instrument Similarly, any Fersen who takes over Lender's rights or obligations
under this Security Instrument will have ali o’ Lender's rights and will be obligatad to keep afl
of Lender's agresments made in this Sacurity Initryment,

If more than one Person signs this Security Irstrument as Borrower, each of us is fully
obligated to keep all of Borrowsr's promises and (ohiligations contained in this Security
instrument Lender may enforce Lender's rights under s Security Ingtrument against each of
ug individually or against ail of us together. This means thet any cne of us may pe required to
pay afl ot tha Sums Secured.

12. MAXIMUM LCAN CHARGES
It tre loan secured by this Security Instrument is subject to & law vinich ssts maximum

loan charges, and that law is finally interpretsd so that the interast or ot loan charges
collacted or to be collected in connection with the loan axceed parmitted limits, then (Al any
such lcan charge shall be reduced by the amount necessary to raduce the chaige to the
permitted limits and (8] any sums slrsady collacted from Borrower which excesded permitted
limits will bs refunded to Borrower. Lender may choose to make this refund hy reducing the
principal owed under the Secursd Notes or by making a8 diract payment to Borrower. if a
refund reduces principsl, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Secured Notes.

W
3. LEGISLATION AFFECTING LENDER'S RIGHTS f%
f & change in spplicable law would make any provision of the Secured Notes or this ‘t'j,,.
Security Instrument unenforcesble, Lender may require that ) make immediste payment in full -
of all Sums Secured by this Security Instrument W
"
!

SD0O0BMH 103.07.9571-90) AQSS MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must he given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anothar
mathad. The notice will be addressed to me at 7304 W BATH STREET, BRIDGEVIEW,
“-Bgdaslnn»whuauu»n»nununpnnuulnhnn*ﬂ
A notice wil! ba given to me &t an aiternative sddress if | give Lender a rotice of my
alternctive address. | may dasignate only one mailing address st a time (or notification
purposes. Any rotice that must be given to Lendar under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Saction 1IC) abhove entitled,
"Definitions of Words Used in This Mortgage" unlass Lender gives me notice of a different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivared according to the requirsments of this Paragraph 14 or of applicable law.

0001298215

18 GCVETLNING LAW; SEVERABILITY

This ‘Szeurity Instrument and the Seoursd Notes ashsti be governed by and
oonatruad und: {aders) law and feders! rules and regulutions Including those for fadaral
savings and loan-zssociations, callsd “"Federal Law.” In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpretad or construed by a
court of compstent jurisciction to be void, invalid or unenforceabls, such decision shall affect
only those provisions su construed or interpreted and shall not affect the remaining provigions
of this Security Instrument cr«he Sacured Notes.

18. BORROWER'S COPY
i acknowledge the receipt of tns conformed copy of the Secured Notss and of this

Security Instrument

17. LENDER'S RIGHTS TQ RENTAL PAYMENTS. AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full o/ it /i abandon the Proparty, then Lender,
Persons authorized by Lender, or a receiver appointed. b, @ court at Lender's request may: (Al
collact the rental payments, including overdue rental payments, directly from the tenents; (Bl
anter upon and take possassion of the Praperty; (C) manage iz Property. and (D) sign, cancel
and change runta) agreements and leases. f Lender notifies the ‘tzoents that Lender has the
right to collect rental payments directly from them under this Parpy=aph 17, | agree that the
tenants may make those rental payments to Lender without having to at (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrymant, or (i} me for
my permigsion to do so.

if Lender acts to have the Property sold after a Breach of Duty as awfined in
Faragraph 28, | understand and sgree that (A) my right to occupy the Property ceases at the
time the Froperty is soid; (B} ! shall have no right to occupy the Proparty after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collacted by Lendar or by
racaivar, other than the rent paid by me under this Paragraph 17. will be usad first to p&&,
the costs of collocting rental payments and of managing the Property. f any part of the rentsf
paymants remains after those costs have been paid in full, the ramaining pert wiil be used 1o
reduce the Sums Secured The costs of managing the Property may include the receiver's ~
faas, reasonable attornays' fees and the costs of any necessary bonds.

SD0I8I 103.02.45/1-9%) AJBK MORTAAGE- ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may havae rights to bring legal
srtion against persons, other than lender. for injury or damage to the Property or in
cannection with the foan made to me by Lender and which arose or wili arise before or after
the date of this Security Instrument These rights to bring lagal action may include an action
for breach of contract, fraud. concesiment of s material fact or for intentional or nagligant
écts. | assign these rights, and any proceeds arising from these rights, as permittad by
applicable law, to Lender. Lender may, at its option, enforce thesa rights i its own name and
may apply any proceeds resulting from this assignment to any amount that i mey ows to
Lander under the Note and this Security instrument after deducting any axpensas, including
stornays’ fees, incurred in enforcing these rights. At tha raquest of Lender, | will sign any
further assignments or other documsents that may be necessary to enforce this assignment

0001298215

19, CleRIZAL ERAORS

In the event Lender at any time discovers that this Sacurity Instrument, the Secured
Notes or sny ccher document relsted to this losn, called collectively the "Loan Documents”
contains an arrce which was caused by a clerical mistake, calculation error, computer &rror,
printing ercor or swpiar error, ! agree, upon notica from Lender, to reexecute any Loan
Documents that are neceusary to correct any such errorls) and | also agrse that | will not hold
Lender responsible for ity demage to me which may resuit from any such arror.

20. LOST, STOLEN OR MUTI.ATED DOCUMENTS

if any of the Loan Documents ere lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in v, favor, signed by Lender, then | will sign and deliver tc
tender a Loan Document identical in-{r/m and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the pisaiing of the statute of limitations as a
defense to anforce this Sacurity Instrument, inciuuing any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each piagraph of this Sacurity
instrument are for referenca only and will not be used in the interprutation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreeirant in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in 8 condominium, cooperative or planned unit development,
each of which shall be called the "Project,” #nd | have s interest in the common elemaents of
the Project, then Lender and | agree that T

(A} 1¥ an owners sssociation or other entity, cailed "Owners Associstion,” hoids titls 3
to Property for the benefit or use of the Project and its members or shareholders. ths}
Property also includes my intersst in the Owners Associstion and the uses, proceeds and‘;_{,
banefits of my interest

SDO0E) [G3.G2.95/1-98) ADBL MORTGAGE- ADJUSTABLE
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{8} The following are called the "Constituent Documents” () The declaretion or any
othar document which created the Project; (it By-laws of the Owners Association; (it Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or egquivalent
documcnt which creates the Owners Associstion; (vi The Project's covenants, conditions and
restrictions; (vi) Other equivalent documaents.

| shal! perform all of my cbligations under the Constituent Documents, including
my cbligation to pay, when due, all dues and assessments. if | do not pay the duss and
assassments when due, Lendar may, at its option. pay them. | will pay to Lender any smounts
which Lender advances under this Parsgraph 24 according to the terms describad in Paragraph
7 above.

{C} ~1f the Owners Associgtion maintains, with an insurance company reasaonably
acceptabie 10 Lender, a master or blanket policy on the Project which is safisfactory to
Lender énd whrich provides insurance coverage on the tarms, in the amounts. for the periods,
and against tho !wsards Lender requires, including fire and hazards included within the term
"axtonded coverayr. and Lender is provided with sviderice of such master or bilanket policy,
then. (i} Lender waives the provision in Paragraph 2(Bi above for the monthly payment to
Lender of the estimated yearly pramium installments for hezard insurance on the Property; and
{i) hazard insurance coverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thut'the required coverage is provided by the Owners Agsociation
policy. | shall give Lender proript notice of any lapse in the required hazard insurance
coverage. | shall provide a copy af such master or hianket policy to Lender annually

in the avent of & distributics of hazard insurgnce proceeds in lieu of rastoration
or repair foliowing 3 loss to the Property, -wiether to the unit or to common elements, any
procesds payable to me ars hereby assignod and sheil be paid to Lender for application to

the Sums Secured by this Security instrument, ‘wi‘n any excess paid to me.

} shall take such actions as may be rensonable to insure that the Owners
Association maintsins & public liability insurance policy.accentable to Lender in form, amount
and extent of coverage.

D) | shall not, except after notice to Lender and with Lunddr's prior written consent,
gither partition or subdivide the Property or consent to i) the abandonment or termination of
the Project. except for abandorment or terminstiun reguired by law in tne cese of substential
destruction by fire or other casualty or in the case of condemnation, emient domain or other
governmantal taking; (i) any amendment to any provision of Constituent Ducuaents uniess the
provision is for the axpress henafit of Lender or of lenders generally. (i iarmination of
professional management and sssumption of salf-mansgement of the Qwners isscaoiation; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public fiabiity insurance coverage maintained by the Qwners
Association unacceptable to Lender.

28, FUTURE ADVANCES o]

\
At Borrower's raquest, Lander, at its option (but before release of this Security )
Instrument or the full reconveyince of the Property described in the Sacurity Instrumentl may - 3

lend future advances, with interest, to Borrower. Such future advances, with intergst, loan will g.f:
then ba additional Sums Secured undar this Security Instrumsnt ':;

o
if"

SOJ08K (03.02.95/1-95 ADBM MORTOAGE - ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

sl P

A S

Acosleration of Payment of Sums Seoured. lender may, at its option, requirs
immediste payment in full of all Sums Secured by this Sacurity Instrument if ali or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immaediate payment in full if
Borrowsr is not a natural Person and a bsneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not requirs immediste
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrumant.

If Lender axercises the option to require immadiate payment in full. Lender will give
me notica of acceleration If | fsil to pay all Sumg Secured by this Seczurity Instrumant
immediately. -Lander may ther or thereafter invoke any remedies permitted by this Saecurity
Instrument withzut further notice to or darand on me.

Excepticn i Acceleration of Peyment of Sums Secured. If the sale or transfer of
all or any part of e Froperty, or of a beneficial intersst in Borrower, if Borrower is not a
natural Person, is the firs. one to occur aftar the date of this Security Instrument, Lender will
not aexercise the optioii 10 ancelerate payment in full of all Sums Secured and the loen may
be assumed if:

)  Lender receives a complated written application from transferae to avaiuate the
creditworthinass of transferee as if (2 daw [oan were being made to the transferee by Lender:

{i)  Lender approves the crediiwcrthingss of the transferee in writing:

i} transferee makes & cash downlayitent sufficient to meet Lender's then current
underwriting standards;

ivi  an assumption fes. in sn amount to e fatermined by Lender (but not to exceed
1% of the balance of principal and interast due unaer flie¢ Sscured Notes at the time of sale
or transfer of the Praperty or of the interest in the Bor/mwer) is paid to Lender; and

(v} the transferee exacutes gn assumption agreemant which is satisfactory to Lender

The losn may bs assumed under its then existing termc - pnd conditions with one
exception, the Lifetime Rate Cap may be changed The Lifetime Ra’c up shall be changed to
an interest rate which is the sum of the interest rate in effect on ‘te date of a sale or
transfer of the Property or beneficial interast in Borrowar plus 5 percerisde points, if that
sum excaeds the Lifetime Rate Cep stated in the Securad Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be callad a "Breach of Duty" if 1) | do not pay the full amount of earii monthly
payment on tha date it is due, or (il | fail to perform any of my promises or agreemants
under the Note or this Security Instrument, or (iiil any statement made in my application for
this loan was materially faise or misleading or if any statement in my application for this loan
was maierially false or misleading by reason of my omission of certain facts; or (iv} | havaf)
made sny other statement to Lender in connaction with this loan that is materially false or 1
misieading. if there is & Breach of Duty by me, Lender may demand an immediate payment of 3

all sums secured &
N

w>
-
o
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It there is a Breach of Duty by me, the Lendsr may take action to have the Propaerty
sald under any applicable Faderal Law, rule or regulation and, where Federal Law is not
epplicable, under the law of the state where the Property is locatad, which will bhe calied the
"Applicable Law."

Lender doss not have to give me notice of a Breach of Duty unless notice is raguired
by Applicable Law. If Lender doas not make a demand for full payment upon a Bresch of
Duty, Lender may make a dernand for fuli payment upon any other Breach of Duty.

if there is a Breach of Duty, Lendar may &lsoc tske action to have a receiver appointed
under the Applicable Law to collect rents from any tensnts on the Property and to manage
tha Property. Tha action to appoint a receiver may be taken without prior notice to me and
regardless o7 the value of the Property.

The sals of the Property may be postponed by cr at the dirsction of Lendar uxcept
as limited or probisited by the Applicable Law. |f the Property is sold under the Applicable
Law, | agree that it risy be sold in one percel | also agrea that Lender may add to ths
smount that | owe to lardar all legal fees, costs, allowancas. and disbursaments incurreéd as &
rasuit of the action tc..ell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargas.

Lender will epply the proceeds from the sale of the Property in the following order:
(A) to all fees, expeanses and costs inzi~red in connection with the sale, including trustees’ and
attorneys' fess, if any; (B} to all Sums Sqzured by this Security Instrument; and () any excess
to the Person or Persons lagaily entitied ¢ it

28. LENDER'S OBLIGATION TO DISCHARGE 17itS SECURITY INSTRUMENT

When (Lender has been paid sil of the amcunis secured by this Security Instrument,
Lender shall release or cancei this Security Instrumem wihout chargs to me except that { will
pay any racordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will giva Lender a fee for {urnishing any statoment of
cbligation with respect to this Security Instrument or the Sacured Notes

30. WAIVER OF HOMESTEAD
My right to any spplicable homastead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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n. QUICK QUALIFYING LOAN PROGRAM

| have qualifiad for this loan by making statements of fact which were refied upon by
Lender to approve the loan repidly. This loan is callad a "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; {8) | have
agread to not further encumber the Praperty and do not intend to further encumber the
Property for at least six months sfter the date of the Secursd Notes and this Security
Instrumant, and {C) If | am purchasing the Property, all of the terms of the purchass
sgreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001288215

if any of the statements of fact thet | have made are matarially false or misleading. |
will be in defsult under the Secured Notes and this Security Instrument ¥ | am in such
defauit, Lander may, at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap caied in the Secured Notes.

32.  OWNeFR OCCUPARNCY

Lender nrs yelied upon statements of fact which | have made to qualify for this loan. |
have statad and cc/.fi'm that (A) the Praperty is my parsonal aid primary residence; (B; | will
occupy the Property ot later than 30 days &fter this Sacurity Instrument is recorded; and (C)
t wiil use the Property ue-my residenca for at least 12 months from the date this Security
instrument is recordad.

If any of tha statements of fact that | have made are materially false or misieading, |
will bs in default under the Sezursd Notes and this Security Instrument If | am in such
default, Lender may, at its option, increz2e the intersst rate and rmargin, subjsct 10 the Lifstime
Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGMATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and sgras to the promisas and agreamarts contained in this
Security instrument and in any rider(s) signed by me and recorded in proper osficisl records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

A 7 ’
e r“"
'/ B zzéz P ar e ,f/

KR}YS%)F ’zowlsnczvy

/{\ N
Tl 3

A \\t j )/\L\,
MARIA ZOLN#E%ZVK I

{Saal

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOOSPY [03.02.95/1-9%) AOSY MORTGAGE-ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSOCIAT

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001288216

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF (LLINOtS * » = * * * |, DESCRIBED AS FOLLOWS:

UNIT 7304 IN GEORGLIOWN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RLALISTATE:

LOTS 1, 2 AND 3 IN LEWANDOWSKI'S SUBDIVISION OF PART OF LOTS 219 AND
220 IN FREDERICK H. BARTLLTL!S FIRST ADDITION TO FREDERICK H.
BARTLETT'S 79TH STREET ACRES, A 3UBDIVISION OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 AND THE WEST 1/¢ uF THE NORTHWEST 1/4 AND THE WEST 1/2
OF THE SOUTH WEST 1/4 CF SECTION 51, TOWNSHIP 38 NORTH, RANGE 13 EAST
GF THE THIRD PRINCIPAL MERIDIAN, AMD-THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 36, TOWNSHIP 18 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, Wi ICH SURVEY IS ATTACHED AS EXHIBIT
WA" TO THE DECLARATION OF CONDOMINIUM RIOCORDED AS DOCUMENT 26885488
TGGETHER WITH ITS UNDIVIDED PERCENTAGE IN"ZREST IN THE COMMOW ELEMENTS.

Permanant Index No.: 18-36-401~096-1002

GFé30 112.21.002-94) AJ0A
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L e Uodeasuned | »& Noary Public in and for said county and stase,

4

do hereby certify that Yaz1sz vor Zoinicaczye o Matr Zoipicnare  Aee
.Dﬂmﬂlylmownmmcmbethemepamn(s)mme(s) isfare
mmhwwwfmmhsmmwmmmmmmmmmm . hefshejthey
sgned and delivered the said instument o5 histherfheir mmwmmym.fathummdpmpomtﬁncin
st fonh, ' '
Given under my hand ard officis) seal, this st wyo A 19 76

S Mo d )
Nomey Pt

My Commissian Gpires;
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