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THIS MORTGAGE {"Security Instrumens”yis made oo~ March 28, 1996 1621122575 (/D
The Morgagor is . D AN
CANDI CARTER, UNMARRIED AR
NORMA C JOHNSON, UNMARRIED -
o
A
whost address 1s .rj;;

162 W 141ST ST, RIVERDALE, IL 60627

1

J("Eoucuwer”). This Security Instrument is giwen
t

to 1
CHEMICAL RESIDENTTAL MORTGAGE COKFORATION p

whi.h (s organized and existing under the lawsof  the State of New Jersey
address is 343 THORNALL ST. EDISON, NJ 08837

A{"Lender™). Borrower owes Terdes the principal sum

, and whose

of
Forty-Four Thcusand, Two Hundred Twenty-Three and 00/100

Dollars (I' S. § 44,223.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security instrument ("Nate™), which provides for monthly payments, with the full debt, if not paid earlier, Jue and payable on

April 1, 2026 . This Security Instrumeni secures 1c Lender: (a) the repayment of the debr evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment ot all other sums, with interest,
advanced vnder paragraph 6 to protect the security of this Security Instrument; wnd (c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described property located in

COCK County, lltinois:
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« LOT 30 IN HLOCK 50 IN IVANHOE PARKEWAYS, BEING A RESUBDIVISION

. OF BLOCK 5 OF IVANHOE UNIT NUMBER 3 OF SECTION 4, TOWNSHIP 36
NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX RO. 29-04-228-002

which has the address of
162 W 14187 ST, RIVERDALE, IL 60827

TOGETHER W17 )] the improvements now of hereafler erecied on ihe property, and all easemeis, rights, appurtenances,
tents, royalties, mineral, pil.and gas rignts and profits, water rights and stock and all fixtures now or hereafier a part of the
property. Al replacements an.d-additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in Lhis Security Instrument as vhe " 2roperty.”

BORROWER COVENANTS ‘ha: Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and.tLac the Property is unencumbered, except for encurabrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leider covenant and agree as follows:

. Payment of Principal, Interest and Law Charge, Borrower shali pay when due the principal of, and interest on, the
debu evidenced by the Note and {ate charges due utwicr the Note,

2. Monthiy Payments of Taxes, Insurance ana {Mher Charges. Borrowszr shall include in each monthly payment,
together with the principal and interest as set forth in the Notaad any iate charges, an installment of any (a) taxes and special
assessments levied or t be levied against the Property, (b} lea chold payments or ground rents on the Property, and (c) premiums
far insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equai one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balanue 0% not more than one-sixth of the estimated amounts. The
ful? annual amount for each item shal be accumulated by Lender within apeiiod ending one month before an item wounld become
delinguent. Lender shall hold the amounts collected in irust to pay iiems (24, £b) and () before they become delinguent.

If at any time the total of the payments held by Lender for items (a}, (b) and (3}, together with the luture monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than sne-sixth the estimated amount of
payments tequired 1o pay such items when due, and if payments on the Note are curre:y-then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the vstirated payments (o subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Bosrower tor item (2), {b) or (¢} is insufficient
to pay the item when due, then Borrower shail pay to Lendes any amount necessary to maxe vy the deficiency on or before the
date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbin Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium 1o the Secretar:._euc’ monthly payment shall
also include cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lendey to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Secunity Instrument is heid by the Secruary. Each montiigd
instaliment of the mongage insurance premium shall be in an amount sufficient to accumulate the fuli annue! ~“orgage insurances)
prearium with Lender one month privt to the date the full annual mongage insurance premium is due to the Secretary, or if this §
Sceurity Instrument is held by the Secreiary, cach monthly charge shall be in an amount equal o one-twelfth of one-hall’ percengem
of the owtstanding principal balance due on the Note. ;

If Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower's account shnﬁ
be credited with the balance remaining for all installments for items (a), (b) and (v} and any morigage insurance premium
installment that Lender nas not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds ‘t)g
Borrower. lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
credit:d with any balance remaining for all installments for items {a), (b) and (c}.

3. Application of Payments. All paymens under Paragraphs | and 2 shall he applicd by Lender as follows:

First, to the morgage insurance premium to be paid by Lender to the Secretary or io the monthly charge by the Secrewary
instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, leasenold payments or graund rents, and fire, flood and other hazard insurance
premiums, as required,

Third, 1o interast due under the Noie;
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. Fourth, 1o smortizitien of the prinzipal of the Note;

- Fifth, to late charges duc under the Note.

.. 4. Fire, Flood and Other Hazard Insurunce. Borrower shall insure all improvements on the Property, whether now in
Jexistence or subsequemly erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurmnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall afso msure
2l improvements on the Property, whethet now in existence or subsequently erccted, against loss by floods to the extent reguired
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals

shall be held by Lender and shiall include loss payable clauses i favor of, and in a form screptable 10, Lender.

N in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
‘prompity by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at s option, either (a) to the reduction of the indebtedniess under the Note and this Security Instrument, first to any
delingquent ameunts applied i the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged property. Any application of the proceeds 10 the principal shall not extend or postpone the due daie of the monthly
paymenis which are referred (o in Paragraph 2, ot change the amount of such payments. Any excess insurance proceeds over
an amount required to pay ail omsianding indebtedness under the Note and this Security Instrument shall be paid to the entity
legaliy entitled therete.

In the evem o foreclosure of this Security lnstrument or other wansfer of title to the Property that extinguishes the
indebtedness, all right, Gue and interest of Borrewer in and to insurance palicies in foree shall pass to the purchaser.

8. Occupancy, Prcservntion, Maintepance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, eszabl'sh, and ust the Property as Borrower's principal residence within sixiy days after the cxecution
of this Security Instrument and shill coatinue te occupy the Property as Borrowsr's principal residence for at lcast one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist whach are beyond Borrower™s control,  Borrower shall notify Lenders of any extenuating
vircumsiances.  Borrower shall not cuamil wasie or destroy, damage or substantially change the Property or allow the Propeny
te deteriorate, reasonable wear and tear encerted. Lender may inspect the property if the property is vacant or apandonud or the
foan is in defaul. Lender may take reasonap’c action to protect and preserve such vacant or abandoned property. Borrower shall
alse be in defavl if Borrower, during the foan application process, gave materially false or inaccurale information or siatements
1o Lender (or failed tv provide Lender with any reaterial information) in connection with the loan evidenced by the Note,
inciuding, but not limited w, representations concesning-Borrower's dccupancy of the Property as a principal residence. 1 this
Security Instrument is on a leasehold, Borrower shalt corply with the provisions of the Jease. if Borrower acquires fee title o
the Propecty, the leasehold and fee title shall not be merge 1 unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Fughis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inchuded in Baragraph 2. Borrower sholl pay these obligations on time
directly to the entity which is owed the payment. [If failure to pay wno'd alversely affect Lender's inlerest in the Property, upon
Lender's request Borrower shall prompliy furnish to Lender receiptsievidzncing these payments.

(f Borrower {ails 10 make these payments or the payments required oy Poragraph 2, or fails o perform any other covenants
and agreements contained in this Secunity Instrement, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding ir bankruptey, for condemmnation or 4 <nforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property ard Lender’s rigats (0 the Propenty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionar bt of Borrowsr and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, 2*the Note rate, and & the option of the
Lender, shall be immediately dug and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseqicmial, in connection with any
condennation or other zaking of any pant of the Propertv, or for conveyance in place of condemnatizi, are bereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under 1b2 Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and tais Security Instrument,
first 0 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prineip=!, Any application
of the proceeds 1o the principal shall not extend or posipone the due date of the monthty paymems, which pre referred 1o in
Paragreph 2, or change the amoum of such payments. Any cxcess proceeds over an amount required to pay-all oulstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Feues. Lender may collect fees and charges authorized by the Secretary.

Y.Grounds for Acceleration of Debt

(w) Pefault. Lender may, excepr as limited by regulations issued by the Secretary in the case of payment defauits, el
immediate payment in full of ail sums secured by this Security Instrument if: 43
(3 Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to 0}
or the due date of the next monthly payment, or o
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Securjiph
Instrument. bode
{b) Sale Withaut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the (
Secretary, require inwmediate payvment in full of all sums secured by this Security Instrument if: ﬁ
{i) All or part of the Property, or a beneficial interest in a trust owning al} or part of the Propenty, is sold or otherw
transferred (other than by devise or descent) by the Borrower, and

ILLINOYS FHA DEED OF TRUST
C-120MLT PAGE 2 OF 5 {Rev. 194)
Rrplaces MAK- VAN (Rev 57




UNOEFICIAL COPY




(it} The property isLnoJl oupiC(; Zyane Eclag:orl g‘rm)}celTs hg(; he; pr!n:c)ip:ﬂYresider:cc, or the purchaser or

grantee does so eecupy the Property, but his or her credit has nol been approved in accordance with the requirements
of the Secretary,

(¢} No Waiver. If circumstances occur that would permit Lender (o vequire immediate payment in full, buc Lender does

_ not require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Keguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen defaults to require immediate payment in full and foraclose if not paid. This Security Instriment
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option and
nolwithstanding anything in Paragraph 9, requite immediate payment in full of all sums secured by this Security
Instrument. A written statement of any asthorized agent of the Secretary dated subsequent to 60 days from the date hereuf,
declining to insure this Security Instrument and the note secured therehy, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the fotegoing, this option may 110t be exercised by Lender when the unavailabifity of
insuraace is solelv due to Lender's failure to remit a mortgage insurance premium to the secretary.

0. Relastatement. Borrower has a right to be reinstated if Lender bas reguired immediate payment in full because of
Borrower’s failure 10 pay an amouns due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instiwed. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's accuon current including, to the extent they are obligations of Borrowsr under this Sccurity instrument,
foreciosure costs and réasunable and customary attomeys” fees amd expenses praperly associated with the foreclosvre proceeding.
Upon reinstalement by Beremer, this Security Instrument and the obligations that it secures shall reman in effect as if Lender
had not requived immediate payment in full. However, Lender is not requited to permit reinstatement if: (i) Lender has accepred
reinstement after the commeice.poat of foreclosure proceedings within two years immediately preceding 1he commencement of
a curcem forcclosure proceeding, (ti) reinstatement will preciude foreclosure on different grounds in the future, cr (iii)
reinstatement will adversely affect the gaiority of the lien created by his Security Instrument.

1. Borrower not Refeased: Forbravance by Lender not 2 Walver, Exsension of the time of payment or modification
af amortization of the sums secured by thisSacurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to telease the liability of the originat Gorrower or Borrower's successor in interest. Lender shall not he required to
commence proceedings against any successor i1 interes! or refuse o extend 1ime for payment or otherwise medify amonization
of the sums secured by this Security Instrument by riason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising a.y "ight or remedy shali not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors amdl Assigns Bound: Jolnt and Serers!-Liability; Co-Siguers. The covenants and agreements ol this
Securiry Instrument siiall bind and benefit the successors and as.igns of Lender and Borrower, subject 1o the pravisions of
Paragraph 9(b). Bmtower's covenants anct agreements shall be joinl and several. Any Borrower who co-signs this Security
instrument but does not execule the Note: (a) is co-signing this Serasity Insteument only (o morigage, gram and convey that
Hotrow=r's interest in the Property under the terms of this Security Lixtument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
ot make any accommodations with regard 10 the terms of this Security Inuertiment or the Note without 1hat Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrumean shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notive shall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice o Lendershadl be given by first class mail to Lender's
adddress stated herein or any adidress Lender designates by notice to Borrotver. Any notice zravided for in this Security Tnstrument
shat! be deemed to have been given to Borrower or Leader when given as provided in thiz Targraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by tderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Secyrity Tastrument or the Note
conflicis with applicable law, such conflict shall net affect other provisions of this Security Instrurrent ¢r the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrumens d the note are declared
1o be severable.

15. Berrower’s Copy. Borrower shall be given one confarmed copy of this Security lustrument.

6. Assignment of Rents, Borrower unconditionally aasigns and transfers to Lender all the rents ara sevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and cevenues and hereby dirccts each tepant of the
Provesty to pay the rems to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrawer's hreach
of any covenant or agreertent in the Security Tastrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assighment of rents constitittes an absolute assignment and not an
ass'gnmen for additional security only.

If Leader gives potice of breach to Borrower: (@) all enis teceived by Borrower shalt be held by Borrower a8 irustee for
benefi =f Lender only, 10 be applied 1o the sums secured by the Security lnstrument; ¢} Lender shall be entitled to collect and
receive all of the rents of the Property; and () each tenant of the Propenty shall pay all rems due and unpaid 1 Lender or
Lender’s agent on Lender’s written demand 1o the tenait,

Borrawer has not executed any prior assigament of the reats and has not and will not perform any act that would preven:

Lender from exercising its righis under this Paragraph 6.

Lender shail not be yequired to enter upon, take comtrol of or maintain the Praperty before or after giving notice of breach

t

to Borrower  However, Lender or a judicially appointed receiver may do su al any time there is @ breach,  Any application of et

rents shall nol cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the
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JFroperty shail terminate when the debt secured by the Security Instrument is paid in full.

_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

{7. Fareclosure Procedure: Lender at its option may require Immediate payment in fuil of all sums secured by this
.;Sectlrlty Instrunent without further demand snd may foreclose this Security Insttument by judicial proceeding. Lender
‘,'lhnli be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 17, including. but

 fiot limited to, reasonable attorneys' fees and cost of title evidence,
. 18. Rolease. Upon payment of all sums secured by this Security instrument, Lender shal! release this Security Instrument
without charge t¢ Borrower. Borrower shall pay any recordatian costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exempiion in the Praperty.

20. Riders to this Secorfty Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The fol%.owmg riders are attached:

FHA ESCLY ITEMS RIDER

BY SIGNING BELC'W, Borrower accepts and agrees to the terms contained in ibis Security Iastroment and in any rider(s)
executed by Borrower any veereded with i,

CANDI CARIE

STATE OF ILLINOIS, COOK COUNTY ss:

CANDI CARTER, UNMARRIED
NORMA T JOHNSON, UNMARRIED

1, the undersigned, a Notary Public in and for said county and K?‘bgbk y certify that

REFS DATD
TITLE (270000

.
personally known to me (¢ be the same persons) whose name(sj subscribed 1o the foregoing instrument, appeared before me this o3
day in person, and acknowledged that (he, she, they) signed and delivered the said instryment as (his, her, their) tree and d;?
voluniacy act, for the uses and purposes therein set forlh

Given undcr my hand and official seal, this dny / } {4 vV 4 q é
My Comnmissign mﬁ?ﬂ[ ) _-‘ L ‘;‘
| r y “" . . M ’ 0—7;"‘""’ é/g "'f—t"-—-.,__

© - Notary Public GA/
CHEMICAL RESIDENTIAL MORT ACRPORATION

ILLINOIS FHA DEED OF TRUST 15441 94TH AVENUE
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is mede this  287TH day of MARCH, 1996
and is ncorporated into und shali be decmed to amend and supplement the Morgage, Deed
. of Trust or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the “Borrower*)
' to secure Borrower's Note to Chemical Residential Morigage Corporation, 2 carporation orgavized and existing

under the law of New lersey (the “Lender’) of the same date, and covening lhe preperty described in the Security
Instrumenit.

UNIFOX* COVENANTS. Articie 2 is bereby deleted in its entirety and replaced with the following:

, 2. Mo:ith'y Payment of Taxes, lasurance, and Other Charges. Borrower shall incfude in each monthly
paymeot, together wits the priucipal and interest as ser fonth jn the Notc and any late charges, a sum for (2) taxes
and special assessmers 1. vied of 10 be Jovied against the Property, (b) leaschold payments or ground reats on the
Property, and (c) premivroefor insurance required under Pargraph 4. In any year in which the Lender must pay
a morigage insurance premiury © the Secretary of Housing and Urban Development (*Secretary™), or in any year
in which such premium woutd have been required if Lender stilt held the Secority Instrument, cach monthly
payment shall also include either: (i) 2 sum for the aunual mongage insurance prermium 10 be paid by Lender 10 the
Secrewary, or (if) a monthly charge insie=d of 3 morigage insurance premium if this Jecurity Instrument is beld by
the Secretary, in a reasonable amount 10 dstermined by the Secretary. Except for the monthiy charge by the
Secretary, these items are called “Escrow lico'<* and the sums paid to Lender are called *Escrow Funds”.

Lender may, at any time, collect a0d hold #zicuars for Escrow {tems in an aggregate amouat a0t 1o exceed
the matimum amount that may be required for Jomower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. § 260i ¢f seq. anc irplementing reguiations, 24 CFR Part 3500, as they may
be amended from time to time (*RESPA®), except that the ~u+iion of reserve permilled by RESPA for unanticipated
disbursermenis or disbursements before the Borrower’s paymen's sve available in the account may not be based on
amouats due for the mongage insurance premium.

It the amounts held by Lender for Escrow lems exceed the amounts permilied to be heid by RESPA,
Leade: shall deal with the sxcess funds as required by RESPA. If the xmouris of funds beld by Lender at any lime
&re not sufficient to pay the Escrow Items when due, Lender may notify ‘s Borrower and requite Borrower 1o
make up the thorage or deficiency a3 permitted by RESPA.

The Escrow Funds are pledged ay addivional security for all sums securei! by this Security Instrument, If
Borrower tenders to Leader the full payment of all such sums, Borrower's accoust shali be credited with the balance
yemaining for all installment items (2), (b) and (¢} and any morigage insurance premium irstafinent that Lender has
nol becore obligated to pay (o the Secretary, and Lender shali promptly refund any execss inds 10 Borrower.
Immediately prior 1 a foreciosure sale of the Property or its acquisition by Lender, Borrower's zecount shall he
credited with any balance remaining for al} installments for itcms (2}, (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanls contained in this Escrow f:g
liems Rider. 73
2 :
_m.ﬁ @ﬁ (SEAL) - DL _EAL  4a
- Bomower Borrower 4 *
CANDI CARTER 50N A g i
{SEAL) ' (SEAL)
Botrower Borsower
(SEAL) (SEAL)
Borrawer Borrower
(SEAL) (SEAL)

Borrower Borrower
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