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ATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 121:8057492-703

This Mortgage ("Securi’y-insirument”) is given on February 28, 1996 . The Mortgagor is
JEWELL H. DENNIS. DIVORCED AND NEVER SINCE REMARRIED ‘/}

!
o
)

whose address is 17309 LOWELL AVEWSE) HAZEL CREST.IL 60429

("Borrower™). This Secuttiy Jazirument is givento  AMERICAN STATES MORTGAGE,
INC.
which is organized and existing under the laws of THE STATE OF ILLINOIS
and whose address is 915 WEST 175TH STREET, IOMEWOOD. IL 60430

("Lender").

Borrower owes Lender the principal sumof  Seventy Four Thousand Four Hundred Dollars and
no/ 100 Dollars
(U.S. $74,400.00 3. This debt is evidenced by Borrower’s note dated the same date as this
Security Insirument {"Note™), which provides for monthly payments, with the il debt, if not paid earlier, due
and payable on March 1, 2026 . This Security instruincnl) securss to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ali renewals, carznsions and modifications;
(b) 1he payment of all other sums, with interest, advanced under paragraph 6 to pictect the security of this 4]
Security Insirument; and (c) the performance of Borrower’s covenanis and agreements under this Security )
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender "
the following described property located in -~ C{OK o
County, Nlinois: ok
LOT 274 IN ELMORE'S POTTAWATOMIE HILLS. BEING A SUBDIVISION IN ThE b
SOUTHWEST QUARTER OF SECTION 25. TOWNSHIP 36 NORTH, RANGE 13, EAST SF &
THE THIRD PRINCIPAL MERiIDIAN. CODK COUNTY, iLLINOIS. Iy

P.1.N. #28-25-323-005

which has the address of 17309 LOWELL AVENUE . HAZEL CREST
(STREET} {CITY}
litinois 60429 (*Propenty Address”™);
[Z1P CCDE}
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THIRD, 10 interest due under the Note;
FOURTH. 10 amortization of the principal of the Noie;
FIFTH, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualtics, and coniingencies,
mcluding fire, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. Borrower shail alse insure all improvements on the Froperty, whether
now in existence of subsequently erected, against foss by floods to the extent required by the Secretary. All
tnsurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender,

In the ivent of loss, Borrower shall give Lender immediate notice by mail, Lender mav make proof of
foss if not made prompily by Borrower. Each insurance company roncerned is hereby authorized and
directed to make poyment for such loss directly to Lender, instead of (o Borrower and to Lender jointly. All
or any part of the 1su ance proceeds may be applied by Lender, at its option, either (&} to the reduction of
lhe indebtedness ender 1ie Note and this Security lnstrument, first to any delinguent amounts applied in
the order in Paragrapti-3, and then lo prepayment of principal, or (b} to the restoration or repair of the
damaged propeny. Any apuli.ation of the proceeds to the principal shall not extend or postpone the due
date of the monthiy payme.is which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance prrcesds over an amount requirad (o pay all outstanding indebledriess
vnder the Note and this Security Instsument shall be paid to the entity legaily entitlad thereto.

In the event of foreclnsure of 1his Sevurity Instrument or other transfer of titie to the Preperty that
extinguishes the indebtedness, all right, titdz-and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintensor« and Protection of the Property; Borrower’s Luen
Application; Leaseholds. Borrower shall occupy, estoblish, and use the Property as Borrower's principal
residence within sixty days afier he execution of this Security Insirument and shall continue to occupy the
Property as Borrower’s principal residence for at least cne year after che daie of occupancy, unless the
Secretary determines this requiremens will cause undue purdship for Borrower, or unless exienusting
circumstances exist which are beyond Borrower's control. Bocowor shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, darmay: or substantially change the Property
or allow the Property to deteriorale, reasonable wear and teas excepivd Lender may inspect the Property if
the Property is vacant or abandoned ot the loan is in defauli, Lender may taxc reasonable action 1o protect
and preserve such vacant or sbandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informalion or-sicements to Lender {or failed )
10 provide Lender with any marterial information) in connection with the jorievidenced by the Note, .
including, but not limited to, representations concerning Borrower's occupanty wf-the Properly as a
principal residence. If this Security Instrument is on a Jeasehold, Borrower shall compl 7 with the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title snall nat be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shell pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Graower
shall pay these obligations on time directly to the entity which is owad the payment. If failure (o po rwwuld
adversely affect Lender’s interest in the Property, upon Lender's reguest Borrower shall promptiy funiisi o
Lender receipts evidencing thiese payments.

tf Borrower fails (o make these payments or the payments required by Paragraph 2, or fails to perform
any other covenauts and agreeinents coniained in this Security Instrument, or there is a egal proceeding
that may significantly affect Lender's righis in the Propeny (such as a proceeding in hankrupicy, for &
condemnation or 1o enforce laws or reguiations), then Lender may do and pay whatever is necessary o _J)
protect the value of the Property and Lender's rights in the Propeny, including payment of taxes, harard 3
insurance and other items mentioned in Paragraph 2, v
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reasonable and customary attomneys' fees and expenses properly associated with the foreclosure
proczeding. Upon reinstalement by Borrowar, this Security Instrument and the abligations that it secures
shall remain in effect as if Lender had noy required immediaic payment in full. However, Lender is ot
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
forectosure procesding, (i) reinstalement will prectude foreclosure on different grounds in the future, or (ii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrewer shall not operate (o release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be requived (0 commence proceedings against any
succeseor i wterest ot refuse to exiend time for payment or otherwise modify amortization of the sums
sccured by thissecurity Instrument by reavon of any demand made by the original Borrower or Borrower’s
successors in interen - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prechude the exe:cis, of any right or remedy.

I2. Successors and A<slens Bound: Joint and Several Liabllity; Co-Signers. The covenanis and
sgreements of this Secunty 4nstrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject 1o the provizions of Paragraph 9¢b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co:signs this Security Instrument but does nol execute the Note: (a) is
co-signing this Security Instrumein only to mongage, grant and convey that Borrower's mterest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c)-agrees thas Lender and any other Bomower may agree to
extend, modify, forbear or make any accon.mzlations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be giver by
delivering it or by mailing it by first class mail unles; applicable faw requires use of another method. The
natice shall be directed to the Propenty Address or any ctir address Borrower designates by notice 1o
Lender. Any notice to Lender shali be given by first clasz il to Lender’s address stated herein or any
address Lender designates by potice to Borrower. Any notice peevided for in this Security instrument shal)
be deemed to have been given to Borrower or Lender when given 75 rinvided in this paragraph.

4. Governing Law; Severubility. This Security Instrument hzli oe governed by Federal law and the
law of the jurisdiction in which the Froperty is located. In the event that aay provision or clause of this
Security Instrument or the Note conflicts with applicable faw, sucti conflictshall not affect other provisions
of this Security Instrument or the Note whick can be given effect without the cyiflicting provision. To this
end the provisions of this Security Instrument and 1he Note are declared Lo be sevelab'e.

1%, Borrower’s Copy. Borrower shall be given one conformed copy of this Security !nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender alt-the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents aps. revenues
and hereby directs each tenamt of the Property to pay the rents to Lender or Lender’s agents. A wever,
prior 10 Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the SHecurity
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rems constituies an absolute assignment and no. az
assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hekl by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security D
Instrument; (b) Lender shall be entitled 1o coilect and receive alf of the rents of the Property, and {¢) 2ach Y
tenant of the Property shiall pay all rems due and unpaid 10 Lender or Lender’s agent on Lender’s written P
demand to the tenant, -

Borrower has nat execuled any prior assignment of the rents and has not and will nat perform any act b
thar would prevent Lender from exercising its rights under this Paragraph 16. N

»p
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STATE OF ILLINOIS . County ss:

. THE UNDERSIGNED , & Notary Public in and for said county and state, do hereby certify that
JEWELL H. DENMIS, DIVORCED AND ﬁgVER SINCE REMARRIED

personzlly known to me te be the same person(s) whose name(s) 1S subscribed to the foregoing
instrumestt, appeared before me this day in person, and acknowledged that he/she  sigaed and
delivered the said instrument as his/her frez and voluntary act, for the uses and purposes therein
set forth.

Giver. under my haad and official seal, this  28th day of February 1996
My commission zapires: g@&( A f(M U %"

Notary Pyblic

This instrument was prepased by, WCSTAMERICA MORTGAGE COMPANY
Address: '] 5660 MIDWEST ROAD
OAXBROCK TERRACE, IL. 60181

"OFFICIAL SEALT

JANICE KNOWLES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/22/99

FHA ILLINOIS MORTGAGE FORM 3#95 '
ISCIFMDTIL/US95(0595)-L. FAGE 70F 7 FHa case N0, 131:8057492-703
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