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WHEN RECORDED RETURN TO -
AVONDALE PEDERAL SAVINGS BANK
20 NORTH CLA%R STREET

CHICAGO. IL _oR602
ISpaco Above ‘This Line tar Recordlng Data) 1
LOAN NO, 78-913352-0
MORTGAGE
AVONDALE, PRIME LOAN
{HLINOIS)
This Mortgage ("Moriguge) is given s @8TH  dayof MARCH, 1996 , by (he Morigugor,

MICHAEL P BRENNAN AND RKTTR BRENNAN, HIS WIFE, AS JOINT TENANTS

(hereln “Borrower™),
tw the Moriguges, Avandale Federal Suvings Bank, iy soceessors andfor aasigns, o federntly chinttered savings bank, whose
address is 30 North Clark Street, Chlengo, Hinols 60602 (hevsin, *Lenider™),

Witreas, Borrower and Lender have ontored inlo sy Avaadzie Prime Loan Agreenwt and Disclosure Statoment (the
“Agreement”y duted the same date as this Mortgrge, pursuant to witcn Korcower muy fromi time to thine borrow from Letider

sums which shall ntot tn the nggregute outstanding principnl balarse vxeeed $ 76,000.00 (the  "Mavimum
Credit Line™y plus Interest {financo chirges) on the sums botrowed putsuant 1ok Agreoment, payable i the rates knd ot the
thnes provided for i the Agreoment. As provided in the Agreoment or afier MABCH 1, 2006 {the

"Expiration Date™) all sums onistandiog under tho Agreoment may be declared dus 1ntpayable, together with interest thereon,
unless Londer agrees 1o oxtend such Explration Date, Ih any overt, all amoums borraw:d under tho Agreement plus interest
thereon must be repald by MARCH 1, 2006 (the "Final av:dty Dute*),

To SECURE 10 Lendor thy sepayment of tho indobtecaesy incurred pursusat @ the Alreenient, (including. without
limiration, such future slvinees as aro described in porageaph 16 hereo!) with interest thoreon, the prypant of sl ather suiw,

36
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with interest thereon, advanced {n accordance herewith to protoct the seeurlly of this Mariguge, ang ie-verformance of the ’
covenants and agreoments of Borrower comained herein and In the Agreament, Borrower doos hereby haiiyagu, grant and »
convoy to Lendor the followlng deseribed property located In the County of  COOK « Siate of "
Himols:

Lognl rescription: Scv Exbibit *A" Attached '

PHRMANENT INDUX NUMBER:  24-13-215-044 VOL, 237

Which hns tho address of 8766 CORCORAN RD
ROMETOWN, IL 60456
(heroln "Property Address ™),

TOORTIHR with «l the Improvemcats now or horeafior erectedd on Ihe property, and atl cascments, righis,
appuniomnees, tents, royidtien, mineral, ofl aid gas righis andd proflts, wator, water rights, and watee stock, and all fixiures fow
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Jor hereafter ntiached 1o the propenty, ult of which, including replacements and additions thereto, shafl be deemed (o be and
. "romain a part of the properly covered by this Mortgnge; and ail of the foregoing, together with said property (or lensehold estate
" if this Mortgage is on o leasehold) are herein rofurred ta us the "Properry.”

Horrower covenunts that Borrower s Inwfully selzed of the estate heroby conveyed and has the right 1o morigage, grani
wnd convey the Property, that the Property Is unencumbored with the exception of those ftems, if any, listed in a scheduie of
exceptions (o coverage in uny title insurance poficy insuring Londor's interest in the Praperty, and that Borrower will warrant
and defend generally the titlo to the Property agrinst all clnims and demands, subject to any morigoges, encumbrances,
declurations, ensements or testrictions listed In a schedwlo of oxceptions to coverage in any title Insurance policy insuring
Lender’s Interest in the Property or of record on the date hereof,

COVENANTS

Borrower and ender covenant and agree as follows:

1. Paymenr.of Principal and interest. Borrower shall promptly pay whon due withowt seloff, recoupment or
deduction, the principnl ne and interest on the Indebtedness incuired pursuant to the Agreement (including fiture advances),
together with any fees and charges s provided In the Agreoment,

2. Applicaiion of Peynenis. Unless eppliceble law provides olherwise, all payments recelved by Lender under
the Agreement and paragraph { heresi shindl be npplied by Lender first i payment of any advance made by Lender pursuam 1o
this Mortgage, then to fees mt chargos ane' Intorost payable pursuant to the Agreement, then to the principal nmounts
autstanding unior the Agreement,

3. Charges: Liens, Borrower s1all prompily pay or ususe 10 bo pald all taxes, nssessments and other uhnrgcs.
fines und impusitions atiributable to the Property which may attain a priority over this Mortgnge, and ieaseliold payments or
groutd rens, if any, fncluding all pryments due under 1y mortgoge disclesed by any litle insurance potiey insuring Londer's
interest in the Property or of record on the dnte hereof, “rorrower shall, prompily furnishi to Lender all notices of amounts due
undler this paragraph and recelpts evidoncing such paymente.  Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any morigage discivzes by the title insurance pollcy insuring Lender's interest in the
Property or of record on the dase hereo!; provided, thal Borrowsd ziall not be required to discharge any such lien so long s
Borrower shall agres in writing to the payment of (he obligatlon secured vy ruch lien in o manner acceptable 1o Lender, or shall
in geod faith contest such Hen by, or defend enforcoment of such lien in, logal proceedings which operate 1o prevent the
enfotcemtent of the Hen or forfeiture of the Property or any part thereof,

4, Hazard Insurance. Borrower shall Keep thic improvements now u,clstiug or hereafier erccted on the Property
Insired agninst loss by flre, hazards included within the torm “extended coverance ™ and such other hazards as Lender muy
reguire and in such amounts and for such perfods as Lender may require; provided, taat Lepzder shall not requlee that the amount
of such coverage exceed that amount of coverage required to pay the sums sccured by thls ivicrigage sad any other morigage on
the Propenty.

The insurance carrior providing the insurance shall be chosen by Borrower subject to rppioval of Lender; provided,
that such approval shall not be untensonnbly withheld, ANl preminms on insurance poiicies shall ke uald in o timely mmmer
when due.

Al insuranue poltetes and rencwals thereof shall bo in form acceptablo 1o f.ender and shiali Inclutie & stmdned mortgage Sg
chause in tavor of and In form accaptable to Lender. Upon request of Lendor, Lender ahiall have the rightte hold the poticles 3¢
atd renewals thereof, and Botrower shall promptly furnish 1o Londer all renewat notices and alf receipts of paid premivms, In ,.';-
the avent of inss, Borrower shall give promyst notico 10 the insurance carrier and Lender. Lender may make proof of loss if not'sa
made promptly by Borrower. ' C~

Unless Lender and Borrower utherwise agree in wrlting, insurance proceeds shall be applied to restorution or ropair 08
the Property drmaged, provided suchi restoration or repair 18 cconomically leasible nnd the seewrity of this Mongage is not
thereby impalred.  If such restoration or repalr i not economically feasible or if the security of this Morigage would be
tmpaired, the insurance proceeds shall be npplied (o the suins securcd by this Mortgags, with the excess, if any, puld o
Borrower. {f the Peoperty bs abandoned by Borrower, or If Borrower fils to respond o Lender within 30 duys from the date
aotice is malled by Lender 10 Borrower that the insurance carrier oflets to settle a claim for insurniice tenoiits, Londor is
authartzed to collect and apply the tnsurnce procecds nt Lender's option elther 1o restoration ot repair of the Propeny or to the
sums seenred by this Mortgage.

Untess Lendor and Borrowor othorwise ageee b wilting, any such application of procveds to principal shall tot oxtend
or postpone the duc date of any payments die under the Agreenient, or chitnge the amount of such puyment, 11 under paragriph
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17 hereo!f the Property Is acquired by Londor, all rights, thlo and intorest of Borrower in and 1o any Insurance policies and in
-,and to the proceeds thercol remililng from damage lo the Property prior 1o the sale or nequlsition shall prss to Lender 10 the
wextent of the sums secured by this Mortgage Immediately prior to such safo or acquisition,
‘ S, Preservatfon and Mninenance of Properiss Leaseholds, Condomintums:  Planned  Unit Developments.
. Bocrower shall keop the Propeny in good ropair and shall not commit waste or pormit lmpalrment or deterioration of the
¢ Property nnd shalt comply with the provisions of my {enso it this Mortgage Is on a leaschold, 1f this Mortgage is on a unit i »
cendomtnlum or n planned onit dovetopinent, Borrower shall perform all of Borrower's abligntions under the deciaration or
covennnta creating or governing the condominium or planned unlt dovolopment, the by-laws and regulations of the
condomintum or planned unit development, and constituent documents. { i condomintum or planned unk dovelopment rider s
exccuted by Borrowor and recorded togethor with this Mortgage, the covennms miwl agreowents of such rider simli be
incotporaled into and shall muend aad supplement the covenkats and ngreeiments of this Mortgngo as 1f the rider wery o part
hereof,

6. Prorsction of Lender’s Securlty. 1 Borrower [nils 1o porform thie covenants and agreements contnined in this
Morigage, or il any wefion or proceedings ia commenced wiich materlally affecls Londer's Intorest in the Property, including,
bt not Wmhied to, eay -neoceeding brought by or on behall of n prior wontgages, emlnont domain, insolvency, code
enforeomment, or arcangeneaz.or proceedings involving o bankrupt or decedent, then Lender nt Londer's opdon, upen noetice to
Borrawer, may moke such wipsatunces, dishurse such sumy pnd Waky such ngtion as 1s necessary 1o protect Lender's intorest,
Including, dut not limited to, aisirzzzoment of rensonubie attorneys' fees and entry upon the Property (o make reppics,

Any amounis disbursed by ‘Lender pursuant 1o this paragraph 6, with Interest thercen, shall become ndditionat
indebtedness of Borrower secured-Uy this Mortgage. Unloss Borrower and Londor agreo o athor terims of payment, such
amounts shal] bo payable upon notice frows woader to Borrowor requosting payment ihorcof and shald bear interest from the date
of disbursement at (he rate payable form tisao to-time on outstanding principal under the Agreement, Nothing contalued by ihis
paragraph 6 shall require Lendor to incur any e.penso or tako my netion herounder,

7. Inspectian, Lendor or is sgonty mpy make or cause t¢ he mido rensonablo entrios upon and apections of the
Property, provided hat Lender shali givo Borrawermoiies prior 1o nny such inspection speeifying reasunable cause therefor
reluted w Lender's interest in the Properiy.

8. Comdemnailon. Thoe proceeds of nny award or Oaim (or damages, direct or consequentia, in connection with
any condemnation or other taking of the Properly, or part wigrecl, or lor conveyance it liew of condemination, are herchy
assigned an shadl be pald 1o Londer, [ thio ovent of a lotal or patiwdinking of the Property, the proceeds shill bo applied 10 tho
sy securedd by this Mortgage, with the oxcess, it nny, paid to Borrewsr,

If the Proporty is abandoned by Borrower, or If aftor notice by Lzarder to Borcower thal the condemnor offers 1o make
an awnrd or setrle a claim for damages, Borrower fails (0 respond to Londer within 30 duys after the date of such notlco malled,
Londzr is suthorized to collect ind apply the proceeds, v Lendor's option, elther t¢ restoratlon ur repalr of the Propesty or to
the sums secured by this Morigage.

Unless Londer and Borrower otherwise ugree in writing, any such applicathen of oroceeda to principal shati not oxtend
or postpone the due date of any paymon) due under the Agreemont of this Morigage or Chriss the nmount of auch payment,

9, Borrower Not Reieased. Uxiensien of the tine [or payment or modi.ha wn of amottization of the sums
secured by this Mortgage o any other term of the Agresment or this Morignge granied by Levdor #:-any successor in Intorest of
Borcower shall not operate to rolease, inn any manner, the lability of the origial Borrower ‘and Borrower's successors In
imerest, Lender shialt not be fequired 1o commence proceedings agrinat such successor or refuse (0 eatvad-time for paymen or
atherwise modify any term of ihe Agreemont or this Mortgage by renson of any demand made by I’ origioal Bortower and
Borrower s yuccessors in interest.

10.  Forbearance by Lender not @ Waiver, Any forbenranco by {.ender in cxercising any right or remedy under the
Agreoment of heteunder, or otherwise afforded Ly applicable law, shiall not be a walver of or preciude the exercise of any such
right or remedy. The procuroment of {usurance or the payment of taxes or other liens or charges by Lender shail not by n
walver of Lender's right ta accelecate tho mawrity of the indebtedness secured by ihls Mongnge.

L. Remedies Cumulative. All remedies provided In this Montgage are distinet and cumulalive 1o any other right
or 1emedy under this Murtgage or afforded by law or equity, and may be exercised concurrently, independontly or suceessively,

12, Successors and Assigns Baund; Joint ard Several Llablility; Capifons. The covennnts mid agreements hereln
contained shafl bind, and the rights hereunder shall inure to the respective stccessors and nasigns of Lender and Borrower, Al
covenants and agreements of Borrower shall be jolnt and several, The captions anid hesdlngs of the paragraphs of this Morigage
are for convenicnce only and are not 1o be used o intorprot or define the provisions hereof,

13, Norlce. Except for any notice required under applicabic faw to be given in another manner, (a) any notice o
Borrower provided for in this Morigago shall be given by malting such notlce by regular, first class mail, addressed 10 Borrower
at the Property Address or at such other address us Borrower may designate by notice to Lender a3 provided hercin, and (b) ay
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'nutice to Lender shall be given by centified mail, rowumn receipt requested 1o Lender's address stated hereln or to such other
+address as Lendor mny designate by nutice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
~'deemed to have been given to Borrower or Lender when glven in the manner designated hereln,
‘ 14, Governing Law: Severabilfty. This Mortgage shall be governed by applicable federnl law and the law of the
«:State of illinols. In the event that any provision or clause of this Mortgage or the Agreement conflicis with apphicable law, such
cenfiie shall wot affect other provisions of this Morigage or the Agreement which can be given offeet without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to bo severuble,

15, 8orrower's Copy. Borrower shall be furnished u conformed copy of the Agreement amd of this Morigage at
the time of execution or after recordation heteol,

16.  Revolving Credit Loan. This Mortgago in given ta secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whother such advances are obligntory or made n
the option of the Lender, or otherwise, to the Expiration Date or as muy bo extended by Lender provided that in no event shall
the Expiration Die b extended beyond 20 years from the dae hereof, (and nothing herein obligntes Lender (o grant any such
extenslon) and sny nvaora (including by extenstnn) shall apply to the same extent as if such futvre advances wore made on the
date of the execution oi-4hlz Mortgage, although thero miy be no advince made at the time of exccution of this Mortgage and
although there may be oo wizuindness secured hereby outstanding at the Uime any advance is made. ‘The lien of this Mortgage
shall be valid as (o il indebicuress secured horeby, including fiture advances, from the sime of 1ts fiting for record In the
recorder's or registrac's oifice of te county {n which the Property is focated, The total amount of indebtedness secured herchy
may increase or decrease from e o time, but the towml unpaid balanco of Indetiedness sccured horeby (including
disburserments which the Lender may misks vicder this Morignge, the Agreement, or any other document with respeet therato) st
any one time outslanding shafl not exceext one huadred Nty porcont of the Mazimum Credit Line, plus interes) thereon and any
dishurscments made for paynient of tuxes, special assessmeris or tnsranse on the Property and Interesi on such disburscinents
(alt such indebtedness being horeinalter roforred (0 28 the “maximum amount secured hereby”), ‘his Mongage shal) be valld
and have priority over all subsequent liens snd encunb:orices, including stntutory lens, excepting solely oxes and nsseasments
tevled on the Property, (o the extent of the maximum anscumt secured hereby,

17. Termination and Acceleratfon.  Lender @ W opdon may terminute the availability of loans under the
Agrecment, declare all amounts owed by Borrower to Lendor unv'er the Agresment 1o be Immediately duo and payable, and
enforce ils rights under this Mortgnge 1f (n) Borrawer falle to ke any payment duo under the Agreemient sccured by (his
Mortgnge, (b} Borcower acts or fails 10 aet in o way that ndversely sifests any of the Lender's securRy for the Indebiedness
secured by tds Mortgage, or any right of the Lender In the Property i ather securlly for the tndebtedness secured by this
Mortgage, or {¢) any applicaion, signatire, Information or stntement Suatthed by Borrower o the Lendor or to athers in
connection with the transuctions cortemplnted by the Agreemont is found 1o be materially false, The Londer's sceurity shail be
presumed to be adversely affected if (a) all or any pan of the Property or an Intores: Vicrein Is sald, irnnsfeired, encumbered, or
convoyed by Borrewer without Lendor's prior wrliten consent, excluding the creativn e dlen or encumbrunce subordinate to
this Marignge, {b) Borrower ails to comply with any covennnt or agreement in this Mo:c;age or the Agreement, If k becomey
necessary to enforce or forectosa this Mongage including by judicinl procoeding, Lender anll ba entitied (o coliect all axpenscs
of callection, enforcement and foreclosurs, Inctuding but nol lhmlted 10 remonsble attorneys' foea, court costs uml cosls of
documentary evidence ahsteacts and title reports,

18, Assignment of Rents; Appoiniment of Receiver; Londar in Possession,  As addidlens securlty hereunder,
Borrower horchy assigns 1o Lender tho rents of the Property, provided that Borrower shall, priog 4o ‘acceleration under
paragraph 17 hereof or abandonment of the Property, have the rigiit to collect and retain such ronts as thiy hecome dus and
payabie.

Upon aceoloration under paragraph 17 horeof ot nbandominent of the Property, gt ut any Gme prior 10 the explration
of any perlod of redemprion following fudicin) snlo, Lender, In person, by ngont or by judiclally appoimed recejver, shall be
catitled 10 onter upon, ke possession of und manage the Property and 1o cobicet the rents of the Property including those pan
duc. AN ronts collested by Lender or tho receivor shall bo applied first 1o puyment of the costs of munngement of the Propeny
and vollection of muts, tncluding, bur not fimited 10 viver's foes, promiviae on recoivor's bonds and reaxonebls atiomays’
fecy, and then o the sums accured by this Mortgage. Lendor md the receiver shall bo linbie to uccotint only for tiose rents
agtyindly recoived,

19, Release. Upon payment of all sumy secured by (his Mortgage and wormination of the Agreement, Lender shalt
relense thits Mortgnge whihout chavge 1o Borcowor, Londer ahall pay st couta of recordmtion, if any, To the M)l exient atlowed
by the provislons of rpplicablo taw, Borrawer horoby waives iy and all yights of redemption from sale under any order of
forectosure of this Morignge on behalf of tho Borrower, the Borrowor's extate and all persoris beneficially interested theretn,
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W, Walverof Hémc.ﬂeml. Borrower hereby walves ali rights of homextead sxemption In the Property.

IN Wrinnss WHERROR, Borrower lias executed this Mortgage.

Y e F L bmrn st

HICHRAEL F BRENNAN - Barrowaer
A ‘ &_@/ MWW (Senl)
RI BRENNAN « Barruwer
STATE QF Il.Llth }
[ EIN
County of sl }
I, Lmr& /?L ( / /LL% o » & Notary Public In and for said county, hercby certify that

the above named persons, personsily krown to.mo 1o be the same person(s) whose nne(s) whose name(e} is/nre subscribed 10
the foregoing instrument, appeared before me (his dav-in person, and acknowledged thm he/sherthey signed and delivered the
said instrument ng kisther/thelr free and voluntary act, fur4no uses and purposes thereln st forih,

!
Given under my hand and offlcinl send on _ é:’ 17, i 3 2N .
My Coramission expires: / /,[ ; / / (L‘)
NLocftidn. | { Ll
... Notary Public
N AL
'0"}"2”.1. SEAL.

Laurs SwMahon

Nptaen [ bli .
‘This Instrument Prepared by ¥ O u,l:,o:f'éf:ﬁ':f:: !’{'{’g’/’m {

and should be returned to: - ) §
T ey

Avoadale Federal Savings Bank
20 North Clark Street
Chlcago, Hlinois 60602
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EXHIBIT "A"

!

‘LEGAL DESCRIPTION:

LOT 485 IN J.E, MERRION AND CO'S HOMETOWN UNIT NO. 2, A SUBDIVISION
OF THAT PART OF THE NORTHEAST 1/4 OF S8ECTION 3, LYING NORTH OF THE
RIGHT OF WAY OF THE WABASH RAILROAD AND PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SAID SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 24-03-215-044 VOL. 237

PROPERTY ADDRESS: 8766 CORCORAN RD
HOMETOWN, IL 60456

LOAN NUMBER: 78-913362-0

Lasgr Foring Inc, (800} 440-3538
LIFT #AFS104 3/90
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