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THI8 COMSTRUCTION LOAN MORTGAGE AND SECURITY AGREBRMENT dated
as of April 1, 1996, from PRAIRIR BANK AND TRUST COMPANY, an
Illinois banking corporation, as Trustee under a Trust Agreement
dated January 22, 1996, and known as Trust No. 96-006, and not
pergooally {(the "Mortgagoz"), to PRAIRIE BANK AND TRUBT COMPANY,
an Illincis banking corporation (the "Mortgegea");

WITNESBSETH:

WHERRZAS, the Mortgagor and Parrilli Devalopment Company. an
Tliincie corporation (the "Baneficiasy"), have, concurrently
herewi:l, executed and delivered to the Mortgages their
Construdrion Loan Mortgage Note {the "Note") bearing ever date
hezewith ir. the principal sum of $2,200,000, payable to the ordsr
of the Mcrty=gee, the terms of which are more fully described in
Section 2.1 hezesof) end

WHEREAS, Vs Note evidences a construction loan baeing made
by the Mortgages to the Mortgagor and the Boneficiary for the
purpose of refinanuiig certain exiating indebtedness on.,
finanaing the acquisition of & portion of, and financing site
dsvelopment improvameals to be constructed on, the real estate
desoribed in Exhibit A stizched heratoy

NOW, TREREFORE, FOR GOOD AMD VALUABLE CONSIDERATION,
including the indebtednese heriby secured, the zreceipt anc
sufticiency of which are hersby rcinowledged, the Mortgagor
hersby grants, bargains, sells, curvays and mortgages to the
Kortgagee and its successors and assigns forever, undsr and
subject to the terms and conditione hervinafter set forth, all of
tke Mortgagor’s right, titls and interest in and to the real
property located in the City of Oak Forest, County of Cook, State
of Illinols, described in Exhibit A attached nereto and by this
reference incorporated hersin, inaoluding ali/lypravements now and
bereafter located thareon)

TOGETBBR WITH all right, title and interest o) the
Mortgagoer, now owned or hersafter acquired, in and t~ the
following:

{a) All rents, issues, profits, royalties and income
with respegt to the said real estate and imprcvements atd
other bansfite derived therefrom, subject to the right.
powsr and authority given to the Mortgagor to collect and
apply same; and

(b) All leases or subleases covering the said reaal
estate and improvements or any pertion thereof now or
horesfter existing or entered inte, including, without
1imitatisn, sll cash security doposite, advance rentals., and
depceits or payments of similar nature, and any and all

44 A XA YA LS
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CONSTRUCTION LOAN MORTGAGE AND SECURITY AGRERMENT

THIS CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT datod
as of April 1, 1996, from PRAIRIE BANK AND TRUST COMPANY, a
national banking association, as Trustee under a Trust Agreement
dated January 22, 1996, and known as Trust No. 96-006, and not
personally {(the "Mortgagor®), to PRAIRIE BANK AND TRUST COMPANY,
a national banking associatiorn (the "Mortgagea");

WITNESSETSH:

*@IRBAS, the Mortgagor and Parrilli Development Company, an
Illinois corporation (the "Beneficiary®), have, concurrently
herewith. executed and delivered to the Mortgagee their
Constructiou lLoan Mortgage Note (the "Note*) bearing even date
herewith in tbh2 principal sum of $2,208,000, payable to the order
of the Mortgagre, the terms of which are more fully described in
Section 2.1 heriof; and

WHEREAS, the Note avidences a construction loan being made
by the Mortgagee to tiie Mortgagor and the Beneficiary for the
puzpose of refinancing cer-tain existing indebtedness on,
financing the acquisition of a portion of, and financing site
davelopment improvements tc be constructed on, the real estate
described in Exhibjit A attached hereto;

NOW, THEREFORE, FOR GUOD AND VALUABLE CONSIDERATION,
including the indebtedness hereby aeiured, the receipt and
sufficiency of which are hereby acknuviedged, the Mortgagor
hereby grants, bargains, sells, convev: and mortgages to the
Mortgagee and its successors and assigns foiever, under and
subject to the terms and conditions hereinalter set forth, all of
the Mortgagor’s right, title and interest in and to the real
property located in the City of Oak Forest, Couzty of Cook, State
of Illinois, described in Exhibit A attached hereco and by this
reference incorporated herein, including all improvezants now and
hereafter located thereon;

TOGETHER WITH all right, title and interest of the
Mortgagor, now cwned or hereafter acquired, in and to the
following:

(a) All rents, issues, profits, royalties and income
with respect to the paid real estate and improvements and
other benefits derived therefrom, subject to the right,
power and authority given to the Mortgagor to collect and
apply same; and

| 2 4 PALFAS IS

{b} All leasss or subleases covering the said real
estate and improvements or any portion thereof now or
bereafter exipting or entered into, including, without
limitation, all cash security deposits, advance rentals, and
deposites or payments of similar nature, and any and all
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guarantaes of the lessee’'s obligations under any of such
leases and aubleasesn; and

(e} All priviieges, reservations, aliowances,
heraditaments and appurtenances belonging or pertaining to
the said real eatate and improvements and all rights and
estates in roversion or remainder and all other interests,
egstates or other claims, both in law and in equity, which
the Mortgagor now has or may hereafter acquire in the said
real estate and improvements; and

(d} All easements, rights-cf-way and rights used in
ronnection with the said real estate and improvements or as
a raans of ingress and egress thereto, and all tenements,
heraoitaments and appurtenances thereof and thereto, and all
water yights and shares of stock evidencing the same; and

(e} Any land lying within the right-of-way of any
straet, opir or propcsed, adjoining the said real estate and
improvements, ond any and all sidewalks, alleys and strips
and gores of lrad adjacent to or used in connection with the
said real estate ani imprcvemente: and

(£) Any and al! buildings and improvements now or
hereafter erected on ira paid real estate, including, but
not limited to, all the fiztures, attachments, appliances,
equipment, machinery, anc other articles attached to said
buildings and improvements; 7nd

(g) All materials intendecd for construction,
reconstruction, alteration and ransirs of the said real
estate and improvements, all of whicli materials shall be
deemed to be included within the said real estate and
improvements immediately upon the delivarsy thereof to the
said real estate; and

(h) All fixtures attached to or contalned in and used
in connection with the said real estate and imprcvements,
inciuding, but not limited to, all machinery, wscirs,
elevators, fittings, radiators, awnings, shades, screans,
and all plumbing, heating, lighting, ventilating,
refrigerating, incinerating, air-conditioning and spiriakler
equipment and fixtures and appurtenances theretc; and all
items of furniture, furnishings, equipment and personal
property used or ueseful in the operation of the said real
estate and improvements; and all renewals, substitutions and
replacements for any or all of the foregoing, and all
proceeds therefrom, whether or not the same are or shall be
attached to the said r=2al estate and improvements in any
manner; it being mutually agresd, intended and declared that
all the aforesaid property placed by the Mortgagor on and in
the said real estate and improvements shall, so far as
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permitted by law, be deemed to form a part and parcel of the
real estate and for the purpcse of this Mortgage to be real
estate and covered by this Mortgsge; and as to any of the
aforesaid property which does not so form a part and parcel
of the real estate or does not constitute a "fixture™ (aa
such term is defined in the Uniform Commercial Code of
Illinois), this Mortgage ig deemed to be a security
agreement under the Uniform Commercial Code of Illinois for
the purpose of creating hereby a security interesc in such
property, which the Mortgagor hereby grants to the Mortgagee
as secured party; and

(1) All the estats, interest, right, title or other
clzim or demand, including claims or demands with respect to
any yroceeds of insurance related thereto, in the said real
esta’e and improvements or perscnal property and any and all
awards oi:des for the taking by eminent domain, or by any
proceediac or purchase in lisu thereof, of the whole or any
part of ta» said real estate and improvements or personal
property, incinding without limitaticn any awarde resulting
from a change ~f grade of streets and awards for severance

danmages; and

{3} All right, title and intereat of the Mortgagor in,
to and under the Maste: Purchase Contract (as defined in
Article I hereof) and all proceeds thereof, subject to the
rights of the purchaser thereunder;

the said real estate and improvemernc2 and the property and
interests describsd in (a) through (j) above being collectively
raferred to herein as the *Premises;® s=d as to any portion of
the Premises constituting property subjecc to the Uniform
Commercial Code of Illinois, this Mortgage ~zhall be deemed to be
a gecurity agreement under such Code for tha purpose of creating
hereby a security interest in such portion of the Premisaes, which
the Mortgagor hereby grants to the Mortgagee as sacured party.

TO HAVE AND TO BROLD the same unto the Mortgzgee and its
successors and assigns forever, for the purposes ana ua%a herein
set forth.

FOR THE PURPOSE OF SECURING the following {but uot
exceeding $4,400,000 in the aggregate}:

(a) Payment of the indebtedness evidenced by the Note,
and including the principal thereof and interest thereon and
any ard all medifications, extensions and remewals thereof,
and performance of all cobligations of the Mortgagor aund the
Beneficiary under the Note; and

{(b) Performance and observance by the Mortgagor of all
of the terms, covenants end provisions of this Mortgage; and

vvrzozae
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(¢} Performance and observance by the parties thereto
of all of the terms, covenants and provigions of the other
Loan Documants (as defined in Article I hereof); and

(2) Payment of all sums advanced by the Mortgagea to
perform any of the terms, covenants and provisions of this
Mortgage or any of tha other Loan Documents (as defined in
Article I hereof), or ctherwise advanced by the Mortgagee
pursuant tc the provisions hereof or any of such other
documents to protect the property hereby mortgaged and
pledged; and

(e) Performance and okbservance of all of the terms,
covanants and provigions of any other inastrument given to
eviidence or further secure the payment and performance of
any jadebtedness hereby secured or any obligation secured
hereby; and

(£) " V'2yment of any future or further advances which
may te made I’y the Mortgagee at its sole option to and for
the benefit of che Mortgagor and/or the Beneficiary, or
their successors, assigns and legal representatives.

PROVIDED, HOW2VAR, that if the Mortgagor and the
Bensficiary shall pay the yrincipal and all interest as provided
in the Note, and the Mortgagor =shall pay all other sums herein
provided for, or secured herely, and the Mortgagor shall well and
truly keep and perform all of tlie covenants herein contained,
then this Mortgage shall be releaised at the cost of the
Mortgagor, otherwise to remain in ful)l force and effect,

TO PROTRCT THE SECURITY OF 1HIS TONSTRUCTIOM LOAN
MORTGAGE AND SECURITY AGREEMENT, THE MORUGACOR HEREBY COVENANTS
AND AGREBS AS FOLLOWS:

ARTICLE I

DEFINITIONS

. Definitiong. The terms defined iu thias
Section (except as otherwise expressly provided or unless the
context otherwise requires) for all purposes of this Mortgage
shall have the respective meanings specified in this Section.

V4 A LA TAS

*Asoignment of Plana, Permits and Contracts” means the
Assignment of Plans, Permits and Contracts dated as of April 1,
1996, from the Mortgagor and the Beneficiary to the Mortgagee,

PAsgignment of Rents" means the Coastruction Loan
Assignment of Rents and Leases dated as ot April 1, 1956, from
the Mortgagor and the Beneficiary to the Mortgagee.
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*"Beneficial Interest Assignment” means the Construction
Loan Collateral Assignment of Beneficial Interest dated as of
April 1, 1996, from the Beneficiary to the Mortgagee.

*Beneficiary® means Parrilli Development Company, an
Illinois corporation.

“gsvant of default"” when used in reference to this
Mortgage means an event ¢f default specified in Section 4.1
heareof.

"Guarantors" means the Beneficiary and the Individual
Guararcor.,

*Guaranty® means the Construction Loan Guaranty of
Payment ard Performance dated as of April 1, 1996, from the
Guarantors t¢ the Mortgagee.

"HazayZous Material™ means any hazardous substance ox
any pcllutant or contaminant defined as such in (or for purposes
of) the Comprehensive Enviroamental Response, Compengation, and
Liability Act, any so-called "Superfund” or *Superlien® law, The
Toxic Substances Control Mc¢t, or any other federal, state or
local statute, law, ordiurzace, code, rule, regulation, order or
decree regulating, relating %5 or imposing liability or =tandards
of conduct concerning any hazarzdous, toxic or dangerous waste,
substance or material, as now ar at any time hereafter in effect;
asbestos or any substance or comprund containing asbestos;
polychlorinated biphenyls or any sulrtance or compound containing
any polychlerinated biphenyl; petroieu. and petroleum products;
pesticides; and any other hazardous, coxic or dangerous wasta,
substance or matsrial,

*Impositions® means Impositions ar ~efined in Section
2.6(a) hereof,.

"Improvaments" means the site developmert improvements
to be constructed on the Premises.

*Indemnity Agreement” means the Construction Losn
Indemnity Agresment dated as of April 1, 1996, from the
Guarantcrs to the Mortgagee.

*Tndividual Guarantor® means Giovanni Parrilli.
*Individual Purchase Coptracts” means the 54 individua

1
Real Rstate Vacant Land Sales Contracts to be entered into by and
betwesn the Beneficiary and Mora Builders,

LA A ZAS Feds [ D

*Loan Agreament" means the Conatruction Loan Agreement
dated as of April 1, 1996, by and among the Mortgagor, the
Baneficiary and the Mortgagee.
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"Loan Documsnts® means the Loan Agreement, the Note,
this Kortgage, the Assignment of Rents., the Security Agreement,
the Beneficial Intsarest Assignment, the Assignment of Plans,
Permits snd Contracts, the Indemnity Agraement, the Guaranty, and

all other documents and instruments at any time evidencing and
securing the indabtedness secured by this Mortgage.

"Master Purchase Contraot® means the Master Contract to
Purchase Real Estate dated March 1, 1996, by and betwsen the
Beneficiary and Mora Builders.

"Mora Builders” means Mora Builders, Ing,, an Illinois
corporation, the purchaser under the Master Purchass Contract and
the Infividual Purchase Contracts.

*Mortgage” means this Construction Loan Kortgege and
Bacurity Aoceomont dated as of April 1, 1996, from the Mortgagor
to the Mortgugne.

*Moztyrcae* means Prairie Bank and Trust Company, an
Illinois banking coiporation.

"Mortgsgor® r.eans Prairie Bank and Trust Company, an
Illinois banking corporstion, as Trustee under a Trust Agresment
dated Januaxy 22, 1986, a=d known as Trust No. 96-006,

*Note" means the Ccustruction lLoan Mortgaga Note of the
Mortgegor dated April 1, 1996, in the principal amount of
$32,200,000 made payable to ths order of the Mortgages.

"Parmitted Encumbrances® mssic Permitted Encumbrances
as defined in the Loan Agzressment.

"Pramises® means the xeal estats described in Exhibit A
attached hareto and all improvements now and lwreafter located
thereon., and all other property, righte und iluterests described
in the foregeing granting clausss of this Mortgage.

"Seourity Agresment” means the Construction Loan
Security Agreement dated am of April 1, 1836, Zrom ths
Beneficlary to the Mortgsagee.

ARTICLE II

8ection 3.1. ERaymant of Indebtgdness. The Mortgagor
covenants and agrees thet the principal of and interest on the

indebtedness hersby sscured evidenced by the Note, all other sums
which may becoma dus pursusant thereto or hereto, and all other
indebtedness hereby secured as described in tha foregoing

vYvZoz96
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granting clauses of this Mortgage, including, but not limited to,

all charges, £ses and all other sums to be paid by the Mortgagor
. and the Beneficiary as provided in the Loan Documents, will be
. paid when due, and that the Mortgagcr will duly and punctually
perform, observe and comply with all of the terms, provisions and
conditiong herein and in the other Loan Documents provided to be
performed and observed by the Mortgagor. The Note, which is
heraby incorporated into this Mortgage by reference with the same
effect aa if set forth in full herein, is in the principal amount
of $2,200,000 and bears interest at a variable rate of
1-1/2% per annum in addition to the Mortgagee’s Prime Rate (as
defined below) from time to time in effect wnile the Note is
outstzniing. Por such purposes, the term "Prime Rate® shall
mearn, a% any time, and from time to time, that rate of interest
then mogc recently announced by the Mortgagee as its prime rate
of interest. Changee in the rate of interest on the Note
resulting fi:co a change in the Prime Rate shall take effect on
the date of coruge in the Prime Rate. Interest is payable on the
Note in arrears <n the first day of each month commencing with
the month following the month in which the first disbursement of
principal occurs. A4ll of the unpaid principal of and accrued and
unpaid interest on the lMote ahall be due and payable on April 1,
1998,

Bection 2.2. BEac;ow Deposits. Except to the extent
that a reserve for taxes and/«z insurance premiums has been

created and exists under the iloan Agreement, if requested by the
Mortgagee, in order to provide invpays for the payment of the
Impositions on the Premises requiru” to be paid by the Mortgagor
pursuant to Section 2.5 herecf and tvs premiums on the insuranrce
required to be carrised by the Mortgagc> pursuant to Section 2.4
hereof, the Mortgagor shall pay to the Murvgagee with each
monthly payment on the Note such amount a2 che Mortgagee shall
ssticate will bs required to accumulate, by “he date 30 days
pricr to the due date of the next annual insta’lment of such
Impositions and insurance premiums, through substantially equal
monthly payments by ths Mortgagor to the Mortgagze, amounts
sufficient to pay such next annual Impositions and irsurance
premiums. All such payments shall be held by the Morcyagee in
escrow, and the Mortgagee shall not be obligated to pay interest
thereon. Amounts held in such escrow shall be made availanle by
the Mortgagee to the Mortgagor for the payment of the Impositicns
and insurance premiums on the Premisas when dus, or may be
applied thereto by the Mortgagee if it in its scle discretion so
electe. The Mortgagee may at any time and from time to time
waive the requirement for theo escrow deposits provided for in
this Section. In the event of any such waivar, the Mortgagee may
thereafter in its sole discretion elect to require that the
Mortgagor commence making such escrow deposits by giving the
Mortgagor not less than 10 days’ written notice of such election.
No such waiver ashall impair the right of the Mortgagee thereafter
to require that such escrow depoaits be made.

Yove3Z96
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Section 2.3. Co tion, Maintenance, Repair
Alterationg. The Mortgagor covenants and agrees that it will:

(a) keep the Premises in good condition and repair;

(b} not remove, demolish or substantially alter
(axcept such altsrations as may be required by laws,
ordinances or governmental regulations) any of the
improvements which are a part of the Premiges;

{c} complete promptly and in a good and workmanlike
manner the comnstruction of the Improvements as contemplated
by the Loan Agreement, or any cther iuprovements which may
be =~onstructed on or at the Premises;

1¢) promptly repair and restore any portion of the
Premismcy which may become damaged or be destroyed so as to
be of at liast esgqual value and of substantially the same
character ¢ prior to such damage or destruction;

{e) subje.t to Section 2.13(b) hereof, pay when due
all claims for l7ocr performed and materials furnished to

and for the Fremice::

(f) comply wita 7zil laws, ordinances, regulations,
covenantp, conditions und restrictions now or hereafter
affecting the Premises o' aay part thereof or requiring any
alterations or improvementi;

(g) not commit or permit »py waste or deterioration of
the Premises or any portion therenf;

{(h) keep and mainctain the Prenisrs and abutting
grounds, sidewalks, roads, parking and landscape arseas in
good and neat order and repair and free oy nuisance;

(i) not commit, suffer or pexmit any ‘act to be done in
or upoa the Premises in violation of any law, ‘ordinance or
regulation;

(§) not initiate or acquiesce in any zoning ~h=nge or
reclassification of the Premises; and

(k) subject to Section 2.13(b) hereof, keep the
Premiseas free and clear of all liens and encumbrances of
every sort except Permitted Encumbrances.

Section 2.4. Required Imsuyrance. The Mortgagor shall
at all times provide, msintain and keep in force the following

policies of insurance:
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(a} Insurance againat loss or damags o the Pramipes
by fire and any of the risks covered by insurance of the
type now known as *fire and extended coverage®, in an amount
not less than the full replacement cost thereof (exclusive
of the cost of axcavations, foundations and footings below

the lowest basement floor), and with not more than $10,000
deductible from the loss payable for any casualty.

{b) Commercial general liability insurance, including
coverage for slevators and escalators, if any, on the
Premises, on an occurrences basis against claime for personal
injury, including without limitation bodily injury, death or
rroperty damage occurring on, in or about the Premises and
thz adjoining streeta, sidewalks and passagaways, such
ingarance to afford immediate minimum protection to a limit
of nst less than $1,000,000 for one person and $3,000,G00
per occu:vence for personal injury or death and $590,000 per
occurrends for damage to property.

{c) Workars’ compensation insurance in accordance with
the requiremen’s of Illinois law,

(d) During thes course of any construction or repair at
the Premises, buildeir’s risgk insurance against all risks of
physical loss, on a coimleted value basis, including
collapse and transit covecage, with a deductible not to
exceed $10,000, in nonreporting fcrm, covering the total
value of work performed and egquipment, supplies and
materials furnished, and contuining the "permission to
occupy upon completion of work" sndorsement.

{(e) Boiler and machinery insulraice covering press.ure
vesaeals, air tanks, boilers, machincrv, pressure piping,
heating, air conditicning and elevator 4quipment and
escalator equipment located on the Premiszs, and insurance
against loss of occupancy or use arising Erom any breakdown
therein, all in such amounts as are satisfactory to the
Mortgagee.

(€) If applicable, business interruption, aze and
occupancy or reant loss insurance on the Premises covoring
loes of the use of the Premises caused by the perils covered
by the policies described in (a) and (e) above, for a period
of not less than one year, in such amount as the Mortgagee

may require,
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{9} If the Premises are located in an area that has
been identified by the United States Department of Housing
and Urban Development as an area having special flood
hazards and if the sale of flood insurance has been made
available under the Naticnal Flood Insurance Act of 1968,
flood insurance in an amount at least equal to the
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replacement cogt of any improvements on the Premises or to
the maximum limit of coverage made avallable with respect to
the particular type of property under the National Flood
Insurance Act of 1968, whichever is less.

(h) 8uch other insurance, and in such amounts, as may
from time teo time be required by the Mortgagee againat the
same or other hazards.

All policies of insurance required by terms of this Mortgage
ghall contain an endorsement or agreement by the insurer that any
loss shall be payable in accordance with the terms of such policy
notwitlctanding any act or negiigence of the Mortgagor or
Beneficinry which might otherwise result in forfeiture of said
ingurancs and the further agresment of the insurer waiving all
rights of 4et-off, counterclaim or deductions against the
Mortgagor, #u¢ ghall provide that the amount payable for any loss
shall not be za’uced by reason of co-insurance.

Section 5.5. Deliv of Policies; Payment of
Premiums. All polic.es of insurance required by the terms of
this Mortgage shall br issued by companies and in amounte in each
company satisfactery te the Mortgagee. All policies of insurance
shall be maintained for «rd name the Mortgagor, the Beneficiary
and the Mortgagee as insurs’e, as their respective interests may
appear, ard the policies raquixzcd by paragraphs (a), (d), (e),
(€£) and (g) of S8ection 2.4 hereor shall have attached thereto a
mortgagee’s lose payable endorseuwunt for the benefit of the
Mortgagee in form satisfactory to'tiia Mortgagee. The Mortgagor
shall furnish the Mortgagee with the ocriginal of all required
policies of insurance or certificates us2tisfactory to the
Mortgagee. At least 30 days prior to the expiration of each such
policy, the Mortgagor shall furnish the Morkgagee with evidence
satisfactory te the Mortgagee of the paymen. >f the premium and
the reissuance of a policy continuirng insurarce in force as
required by this Mortgage. Each policy of insurance regquired by
this Mortgage shall contain a provision that such policy will not
be cancelled or materially amended, including any reduction in
tne acopes or limits of coverage, without at leaat 30 2avs’ prior
written notice to the Mortgagee.

Sectjon 2.6. Taxes and Impositions.

(a) The Mortgagor agreesg to pay or cause to be paid,
at ieast 16 days prior to delinquency, all real property taxes
and assessmants, general and special, and all other taxes and
agsessments of any kind or naturas whatsoevar, including without
limitation any nor-governmental levies or assessments such as
maintepance charges, owner association dues or charges or fees,
levies or charges resulting from covenants, conditions and
restrictions affecting the Premises, which are assessed or
imposed upon the Pramises, or become due and payable, and which

- 10 -
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creats, may create or appear to create a lien upon the Premises,
or any part thersof (all of which taxes, assessments and other
governmsntal charges and non-governmental charges of the
above-described or like nature are hereinafter referred to as
"Impositione”); provided kowever, that if, by law, any such
Imposition is payable, or at the option of the taxpayer may ba
paid, in installments, the Mortgagor may pay the same together
with any accrued interest on the unpaid balance of such
Imposition in installments as the same become due and before any
fine, penalty, interest or cogt may be added thereto for the
nonpayment of any such installment and interest.

(b} The Mortgagor shall furnigh to the Mortgagee
within 59 days after the date upon which any Imposition is due
and payakis by the Mortgagor, official receipts of the
appropriacyu taxing authority, or other proof satisfactory to the
Mortgagee, ¢v)dencing the payment tharaof.

{c) 'Tha Mortgagor shall have the right before any
delinquency occurs o contast or cbject to the amount or validity
of any Imposition LUv appropriate legal proceedings properly
ingtituted and prosscited in such manner as shall stay the
collection of the contcpied Impositions and prevent the sale or
forfeiture of the Premiscr to collect the same; provided that no
such contest or objection a'all be deemed or construed in any way
ag relieving, modifying or «xtsaoding the Mortgagor’s covenants to
pay any such Imposition at the time and in the manner provided in
this Section unless the Mortgagur has given prior writhen npotice
to the Mortgages of the Mortgagor s intent to so contest or
object to an Imposition, and unlese, #%: the Mortgagees’s szole
option, (i) tha Mortgagor shall demors:rate to the Mortgagee’s
satisfaction that legal proceedings insticuted by the Mortgagor
contesting or objecting to such impositicns ghall conclusively
operate to prevent the sale or forfeiture oc the Premises, or any
part thereof, to satiafy such Imposition pricr ¢co final
determination of such prcceedings; and/or (ii) tbhes Mortgagor
shall furnish & good and sufficient bond or surety as requasted
vy and satisfactory to the Mortgagee, or a good and sufficient
undertaking 2s may be raquired or permitted by law to scromplish
a stay of any such sale or forfeiture of the Premises duo-ing the
pendency of such contest, adequate fully to pay all suck
contested Impositions and all interest and penaltieas upon the
adverse determination of such contast.

8ection 2.7. Utilities. The Mortgagor shall pay or

cause to be paid when due all utility charges which are incurred
by the Mortgagor or others for the benefit of or service to the
Premises or wnich may become a charge or lien against the
Premises for gas, electricity, water or sewer services furnished
to the Premiges and all other assessments or charges of a similar
nature, whether public or private, affecting the Premises or any

vvve296
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portion thereof, whether or not such assessments or charges are
liens thereon.

Section 2.8. Actiong by Mortqagee to Preserve
Premises. Should the Mortgagor fail to make any payment or to do
any act as and in the manner provided hersin or in any of the
other Loan Documents, the Mortgagee in its own discrecion,
without obligation so to do and without releasing the Mortgagor
from any obligation, may make or do the same in such man.er and
to such extent as it may deem necessary tc protect the security
bereof. In connecticn therewith (without limiting its general
powers), the Mortgagee shall have and is hereby given the right,
but nrc the obligation, (i} tc enter upon and take possession of
the Prerises; (ii) to make additions, alterations, repairs and
improvemants to the Premises which it may consider necesasary and
proper to kesp the Premises in gcod condition and repair; (iii)
to appear and narticipate in any action or proceeding affecting
or which may afiect the Premisges, the security hereof or the
rights or powerr of the Mortgagee; (iv) to pay any Impositions
(28 defined in Section 2.6 hereof) asserted against the Premises
and to do mo accora’ng to any bill, statement or estimate
procured from the appr-opriate coffice without inquiry into the
accuracy of the bill, sta-ement or estimate or into the validity
of any Impcsition; (v) to pav, purchase, contest or compromise
any sncumbrance, claim, cherge, lien or debt which in the
judgment cf the Mortgagee may aifect or appears to affect the
Premises or the security of this Mortgage or which may be prior
or superior hersto; (vi) to complste the construction of the
Improvements and to take such actizpa in connection therewith as
are provided for in the Loan Agreemeut’; and (vii) in exsrciging
such powers, to pay necessary expenses. including employment of
and payment of compensation to counsel or c¢ther necessary or
dasirable consultants, contractors, agentc and other employaes.
The Mortgagor irrevocably appoints the Mortgrcee its trus and
lawful attorney in fact, at the Mortgagee’'s e¢l~rtion, to do and
cause to be done all or any of the foregoing in the event the
Mortgagee shall e entitled to take ary or all of the action
provided for in this Section., The Mortgagor shall imaadiately,
upon demand tharefor by the Mortgagee, pay all costs ara expsnses
incurred by the Mortgagee in connection with the exercire by the
Mortgagee of the foregoing rights, including without liwjiczation,
costs of evidence of title, court costs, appraisals, surveys and
attorneys’ fess, all of whick shall constitute so much additional
indebtedness secured by this Mortgage immediately due and
payable, with interest thareon at a rate three percent {3%) above
the then prevailing interest rate on the Note.

8ection 2.9. Damage and Destruction.

(a) The Mortgagor shall give the Mortgagee prompt
notice of any damage to or destruction of any portion or all of
the Premises, and the provisions contained in the following

- 12 -

tvvzoez96




UNOFFICIAL COPY




UNOFFICIAL COPY

paragraphs of this Section shall apply in the event of any such
damage or destruction.

(b) In the case of logs covered by policies of
irsurance, the Mortgagse is bereby authorized at its option
either (i)} to settle and adjust any claim under such policies
without the congent of the Mortgagor, or (ii) to allow the
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the loss; and in any case the Mortgagee
shall, and is hereby autkhorized to, collect and receipt for any
such insurance proceeds; and the reasonable expenaes incurred by
the Mortgagee in the adjustment and collection of insurance
proceesd: shall be so much additional indebtedness secured by this
Mortgag<. and shall be reimbursed to the Mortgagee upon demand.

{c) In the event of any insured damage to or
destruction o the Premises or any part thereof the proceeds of
insurance payzbla 28 a result of such loss shall be applied upon
the indebtsdnecs mecured by this Mortgage or applied to the
repair and restoration of the Premises, as the Mortgages in its
scle discretion shkoll elect.

{d) In the avent that the Mortgagee shall elect that
proceeds of insurance are :o be applied to the repair and
restoration of the Premisez, the Mortgagor hereby covenants
promptly to repair and restors the same. In such event such
proceeds shall be made availakle, from time to time, to pay or

reimburse the costs of auch repair and restoration in the manner
and on the terms provided in the lozin Agreement for disburssments
of construction loan procaeds.

Section 2.10. Eminent Domain.

(a) Should the Premises or any pur+ thereof or interest
therein be taken or damaged by reason of any yu%lic improvement
or condemnatian proceeding, or in any other manner, or should the
Mortgagor receive any notice or other information regarding any
such proceeding, the Mortgagor shall give prompt writien notice
thereof to the Mortgagee, and the provisiona containzd in the
following paragraphe of this Section shall apply.

(b} The Mortgagee shall be entitled to al}l
compensation, awards and other payments or relief therefor, and
shall be entitled at its option to commence, appear in and
prosacute in its own name any action or proceedings. The
Mortgagee shall also be entitled to make any compromise or
settlement in connection with such taking or damage. All
proceeds of compensation, awards, damages, rights of action and
procesds awarded to the Mortgagor are hereby assigned to the
Mortgagee and the Mortgagor agrees to execute such further
assignments of such proceeds as the Mortgagee may require.
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(c) In the event that any portion of the Premises are
taken or damaged aas aforesaid, all suck proceeds shall be applied
upon the indebtedness escurad by this Mortgage or applied to the
repair and restoration of the Premises, as the Mortgagee in its
sole discretion shall elect.

{(d) In the event that the Mortgagee shall elect that
such proceeds are to be applied to the repair and restoration of
the Premises, the Mortgagor hereby covenanta promptly to repair
and restore the same. In such avent such procaeds shall bhe made
available, from time to time, to pay or reimburse the costs of
such repair and restoration in the manner and on the terms
providad in the Loan Agreement for disbursements of construction

loan prozesds.

Seckicon 2.11. Inspection of Prsmises. The Mortgagee,

or its zgeuts, representatives or workmen, are authorized to
enter at any ~esscnable tims upon or in any part of the Premises
for the purposa of inspecting the same and for the purposs of
performirg any of the acts it is authorized to perform under the
texms of this Mortgegye or any of the other Loan Documents.

Section 2.1:. ~Inspection of Books and Records;
Financial Statements.

(a)} Tke Mortgagor s:holl keep and maintain tull and
correct records showing in detail the income and expenses of the
Premiges and shali make such bo(ki and records and all supporting
vouchers and data available for exrrination by the Mortgagee and
its agenta at any time and from tine $o time on requeat at the
offices of the Mortgagee, or at such ocker location as may be
mutually agrsed upon.

{b) The Morkgagor shall also furaish to the Mortgagee
such other information and data with respect tr. the Premives as
may be requested by the Mortgages.

(c) The Mortgagor shall furnish to the liortgagae (1)
copies of all income tax returns of the Beneficiary pucaptly
after same are prepared and filed; and (ii) within 30'Fsys after
the end of each of the Beneficlary’s fiscal years, an arpudl
financial statement cf the Beneficiary, in each case consisting
of at lsast a balance sheet as at the end of such one-year period
and an income statement and cash flow statement for such one-year
period, and prepared in reasonable detail and in a form
acceptable to the Mortgagee and signed and certified by an
authorized representative of the Beneficiary.

-~ 14 -
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Bection 2.13. Title, Liens and Conveyances.

(a} The Mortgagor represents that it holds good and
marketable title to the Premises, subject only to the Permitted
Encunmbrances.

{b) BExcept for Permitted Encumbrances, the Mortgagor
shall not create, suffer or permit to be created or filed against
the Premisesa, or any part thereof or interest therein, any
mortgage lien or other lien, charge or encumbrance, either
superior or inferior to the lien of this Mortgage. The Mortgagor
shall have the right to contest in good £faith the validity of
any such lien, charge or encumbrance, provided the Mortgagor
shall tirst deposit with the Mortgagee a bond, title insurance or
other gerurity satisfactory to the Mortgagee in such amounts or
form as tuu Mortgagee shall require; provided further that the
Mortgagor scail thereafter diligently proceed to cause such lien,
encumbrance o> charge to be removed and discharged. 1If the
Mortgagor shall £2il to discharge any such lien, encumbrance or
charge, then, in addition to any other right or remedy of the
Mortgagee, the Mortyugee may, but shall not be chligated to,
discharge the same, ejcLer by paying the amount claimed to be
due, or by procuring the discharge of such lien by depositing in
court a bond for the amcro: claimed or otherwise giving security
for such claim, or in suci-ranner as is or may be prescribed by
law and any amounts expendec bv the Mortgagee in so doing shall
be so much additional indebtecness secured by this Mortgage.
Except for Permitted Encumbrances and liens, charges and
sncumbrances being contested as provided above, in the event that
the Mortgagor shall puffer or permic any superior or junior lien,
charge or encumbrance to be attached to the Premises and shall
fail to discharge same as describad above, the Mortgagee, at its
option, shall have the unqualified right to accelerate the
maturity of the Note causing the full princival balance and
accrued interest on the Note to become immedjavaly due and
payable without notice to the Mortgagor oxr the Beneficiary.

(¢) In the event title to the Premises ja now or
hereafter becomes vested in a trustee, any prohikitizp ar
restriction contained herein upon the creation of any . ilen
against the Premisea shall also be construed as a similar
prohibition or limitation against the creation of any lien or
security interest upon the beneficial interest under such trust.

(@) In the event that the Mortgagor shall sell,
transfer, convey or assign the title to all or any portion of the
Premises, cor in the even:t that the Beneficlary shall sell,
transfer, convey or assign the beneficial interest under the
Trust Agreement by which the Mortgagor was created (including a
collateral assignment thereof), in either case whether by
operation of law, voluntarily, or otherwige, or the Mortgagoer or
the Beneficiary shall contract to do any of the foregoimg, the
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Mortgagee, at itas option, shall have tae unqualified right to
accelerate the maturity of the Note causing the full principal
balance ard accrued interest on the Note to become immediately
due and payable without notice tc the Mortgagor or the
Beneficiary.

(e} Any waiver by the Mortgagee of the provisions of
this Section shall not be deemed to be a waiver of the right of
the Nortgagee to irsist upon gtrict compliance with the
provisions of this Section in the future.

Section 2.14. Taxes Affecting Mortgage.

(a) If at any time any federal, State or municipal law
shall regulre any documentary stamps or other tax herson or on
the Note., cr shall require paymeat of any tax upon the
indebtedness recured hersby, then the said indebtedness and the
acerued interest thereon shall be and become due and payable at
the election oi th=a Mortgagee upon 30 days’ notice to the
Mortgagor and the Paceficiary; provided, however, said election
shall be unavailing ard this Mortgage and the Note shall be and
remain in effact, if “he Mortgagor and/or the Beneficiary
lawfully may pay for sub stamps or such tax including interest
and penalties thereon to o7 on beshalf of the Mortgagee and the
Mortgagor and/or the Beneficiary does in fact pay, when payable,
for all such stampe or such tux, as the case may be, including
intereat and penalties thereon.

(b) In the event of the asractment after the date of
this Mortgage of any law of the State in whick the Premises are
located deducting from the value of tlie Premises for the purpose
of taxation any lien thereon, or imposinj uron the Mortgagee the
payment of the whole or any part of the tax=z or asscssments or
charges or liens herein requixed to be paid by the Mortgagor. or
changing in any way the laws relating to the t;xution of
mortgages or debts secured by mortgages or the Murtgagee’'s
interest in the Premises, or the manner of collection of taxes,
80 as to affect this Mortgage or the debt secured Lszelyv or the
holder hereof, then, and in any such event, the Mortgrgnr, upon
demand by the Mortgagee, shall pay such taxes or assesanents, or
reimburse the Mortgagee therefor; provided, however, that. +f, in
the opinicn of counsel for the Mortgagee, (i) it might be
unlawful to require Mortgagor to make such payment ox (ii) the
making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then, and in such
event, the Mortgagee may elect, by notice in writing given to the
Mortgagor and the Beneficiary, to declare all cf the indebtedness
secured hereby to be due and payable within 30 days from the
giving of such notice., Notwithatanding the foregoing, it is
understood and agreed that the Mortgagor is not cbligated to pay
any portion of Mortgagee’s federal or State income tax.
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Section 2.15. Environmental Matters.

{a) The Mortgagor hereby repressnts to the Mortgagee
that neitkher the Mortgagor, the Beneficiary nor any of their
affiliates or subsidlaries, nor, to the best of the Mortgagor’'s
inowledge, any other person or entity, haa ever caused or
pernitted any Hazardous Material to be placed, held, located or
disposed of on, under or at the Premiges or any part thereof, and
that the Premises has never been usad by the Mortgagor, the
Beneficiary or any of their affiliates or subsidiaries, oz, to
the best of the Mortgagor’s knowledge, by any other person or
entity. as a treatment, storage or disposal site (whether
permroailt or temporary) for any Hazardous Material, and that
there scw no underground storage tanks located on the Premises.

{5 Without limitation on any other provision herect,
the Mortgagoy hereby agrees to indemnify and hold the Mortgagee
harmless from urd against any and all losses, liabilities,
damages, injurisa, costs, expensea and claims of any kind
whatsoever (includiag, without limitation, any lossaes,
liabilities, damages, injuries, costs, expenses or claims
asserted or arising under any of the following (collectivaly,
“Bnvironmental Laws"): cbe Comprehensive Environmental Response,
Compensation, and Liabilityv Act, any so-called "Superfund®* or
"Superlien® law, or any otlisr fedaral, state or local statute,
law, ordina=nce, code, rule, ragulation, order or decree, now or
hereafter in force, regulating, welating to, or imposing
liability or standards of conduci concerning any Hazardous
Material) paid, incurred, sufferel Ly or asserted against the
Mortgagee as a direct or indirect rcrult of any of the following,
regardless of whether or not caused hy, or within the control of,
the Mortgagor or the Beneficiary: (i) the presence of any
Bazardous Material on or under, or the escune, seepage, leakage,
spillage, discharge, emimsion, discharging o: release of any
Hazardous Material from (A) the Premises or ar: nart therecf, or
{(B) any other real property in which the Mortgagor, the
Beneficiary cr any of their affiliates or subsiciariss holds any
estate or interest whatsoever (including, without liritation, any
property owned by a land trust the beneficial interest in which
is owned, ir whole or in part, by the Beneficiary or aay of its
affiliates or subaidiaries), or (ii) any liens against iLka
Premises permitted or imposed by any Environmental Laws, or any
actual or asserted liability or obligations of the Mortgagor, the
Beneficlary or any of their affiliates or subsidiaries under any
Bovironmental Lawa, or (iii) any actual or asserted liability or
obligations of the Mortgagee or any of ites affiliates or
subsidiaries under any Environmental Law relating tc the
Premises.

(c) It any of the provisions of the Illinois
Responsible Property Transfar Act of 1988 (*IRPTA“) are now or
bereafter become applicable to the Premisee, the Mortgagor shall
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comply with such provisions. Without limitation on the
generality of the foregoing, (i} if the delivery of a disclosure
document ig now or hereafter required by IRPTA, the Mortgagor
shal) czuse the delivery of such disclosure document to be made
to all parties entitled to receive same within the time pariod
required by IRPTA; and (ii) the Mortgagor stall cause any auch
disclosure document to be racorded with the Recorder of Deeds of
the county in which the Premises are located and filed with the
Illinois Environmental Protection Agency, all within the time
periods required by IRPTA. The Mortgagor shall promptly deliver
to the Mortyagee evidence of such racording and filing of such
disclosure document.

(d) The representations, covenantg, indemnities and
obligatizus provided for in this Section 2.15 shell be continuing
and shali svrvive the payment, performance, satisfaction,
discharge, caicellation, termination, release and foreclosure of
thia Mortgage, trovided, hcwever, that such representations,
warrenties, coverants, indemnities and obligations shall not
apply with respect to Hazardous Materials which are first placed
on the Premiges on ou after the date on which the Mortgagee or
any other party obtairs title tc and possession of the Premipes
pursuant to an exercisz v the Mortgagee of its ramsdies under
this Mcrtgage or any of %rs other Loan Documents or as a result
of a conveyance of title vy rhe Premises by the Mcrtgagor to the
Mortgagee or such other party iz lieu of guch exercise of
remedies,

Section 2.16. Appraisals. It shall be a condition to
the first advance of the proceeds of cle Note that the Mortgagee
shall have cbtained an appraisal of tarn Premises and the
Improvements in a form, and showing an apyraised value,
acceptable to the Mortgagee in its sole daiscretion. The
Mortgagee shall have the right at any time il from time to time
to obtain an appraisal of the Premises and ths improvements. The
cost of all such appraisals shall be paid by tha Mortgagor.

Section 2.17. Estoppel Letters. The Mor:gegor shall
furnish from time to time within 15 days after the Mor¢cagee’s

request, & written statement, duly acknowledged, of the s2xount
due upon this Mortgage and whether any alleged cffsets or
defenses exist against the indebtedness secured by this Mortgage.

ARTICLE III
TION © OB INATION TO LEASE
Section 3.1. Leases. The Mortgagor agrees (i) that it
will not enter into any lease of the Premises or any portion

thereof without the prior written consant of the Mortgagee; (ii)
that it will at all times duly perform and observe all of the
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terms. provieions, conditions and agreements on its part to be
performed and observed under any and all leases of the Premiges
or any portion thereof, and shall not suffer or permit any
default or event of default ou the part of the lessor to exist
thereunder; (iii) that it will not agree or consent to, or suffer
or permit, any termination, modification, amendment or assigument
of, or any sublease under, any lease of the Premises or any
portion thereof without the prior written consent of the
Mortgagee; and (iv) except for sacurity deposits not to exceed
one month’s rent for any one lessee, that it will not collect any
rent for more than one month in advance of the date same is due.
Unless otherwise approved by the Mortgagee, all leases of space
in tb% ®remises sh2ll be prepared on a lease form which has been
approvec by the Mortgagee, Nothing herein contained shall be
deemed to obligate the Mortgagee to perform or discharge any
obligatior, duty or liability of the lessor under any lease of
the Premised, and the Mortgagor shall and does hkereby indemnify
and hold the 4eitgagee harmless from any and all liability, loss
or damags whicn the Mortgagee may or might incur under any leases
of the Premises or by reason of the Assignment of Rents; and any
and all such liabiiity, loss or damage incurred by the Mortgagees,
together with the cos'.s and expenses, including reascnable
attorneys’ fees, incurisd by the Mortgagee in the defense of any
claims or demands theretu. (whether successful or not), shall be
80 much additional indebted:r=ss secured by this Mortgage, and the
Mortgagor shall reimburse the licrtgagee therefor on demand.

Section 3.2. Declaration of Subordination to Laages.
At the option of the Mortgagee, tlLis Mortgage shall become

subject and subordinate, in whole or 3: part (but not with
respact to priority of entitlement to izaurance proceeds or any
award in condemnation) to any and all lezses and subleases of all
or any part of the Premises upon the executlon by the Mortgagee
and recording thereof, at apy time hereaftel’, in the Office of
the Recorder of Deeds of the county wherein tns Premises are
situated, of a unilateral declaration to that effact.

ARTICLE IV

EVENTS OF DEFAULT AND REMEDIES

Sectiop 4.1. Events of Default. Any one or more of
the following events shall be deemed an "event of default"
hersunder:

{a) A default shali occur in the payment when due of
any installment of principal of or interesst on the Note, or
in the payment when due of any other amount required to ba
paid by the Mortgagor to the Mortgagee under this Mortgage,
or by the Mortgagor and/or the Beneficiary to the Mortgagee
under any of the other Loan Documents, or in the payment
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when due of any other indebtedness secured by this Mortgage;
or

{b} The Mortgagor shall fail to comply with any
provision of this Mortgage, or the Mortgagoxr and/or the
Beneficiary shall fail to comply with any provision of any
of the other Loan Documents, relating to the payment by the
Mortgagor and/or the Beneficiary of any amount pavable to a
party other than the Mortgagee; or

{c) The Mortgagor, the Beneficiary or any indamnitor

" under the Indemnity Agresment or any guarantor under the

Canranty shall file a voluntary petition in bankruptcy or
Bholl be adjudicatsd a bankrupt or insolvent, or shall file
any petition or answer seeking or acquiescing in any
reoxcarization, arrangement, composition, readjustment,
liquiantion, dissolution or similar relief under any present
or futurs lederal, state or other statute, law or regulation
relating ce bankruptcy, ingolvency or other relief for
debtors; or glLall seek or consent tc or acquiesce in tke
appointment ol 4ny trustee, receiver or liquidator of the
Mortgagor, the Brneficiary or any such indemnitor or
guarantor or of all or any part of the Premises, or of any
or all of the royaities, revanues, rsnts, issues or profits
thereof, or shall maxe »ny general assignment for the
benefit of creditors, cr ~zhall admit in writing its or his
inability to pay its or Lis debts generally as they become
due; or

(d) A court of competent jurisdiction shall enter an
order, judgment or dacres approving a petition filed against
the Mortgagor, the Beneficlary or apy indemnitor under the
Indemnity Agreement or any guarantor urder the Guaranty
seeking any reorganization, dissolution wr similar relief
under any present or future federzl, stace or other statuts,
law or regulation relating tc barkruptcy, insolvency or
other relief for debtors, and such order, judgment or
decres shall remain unvacated and unstayed for ar aggregata
of 10 days (whather or not consecutive) from the siimst date
of entry therecf; or any trustee, receiver or liguidator of
the Mortgagor, the Beneficiary or any such indemnitcr or
guarantor or of all or any part of the Premises, or of any
or all of the royalties, revenues, rents, issues or profits
thereof, shall be appointed and such appointment shall
remain unvacated and unstayed for an aggregate of 10 days
{(whether or not consecutive); or

(e) A writ of execution or attachment or any similar
process shall be igsued or levied against all or any part of
or interest in the Premises, or any judgment involving
monetary damages shall be entered againat the Mortgagor or
the Baneficiary wkich shall become a lien on the Premises or
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any portion thereof or interest therein and such execution,
actachment or similar process or judgment is not raleased,
bonded, satisfied, vacated or stayed within 10 days after
its entry or levy; or

() 1If any repressntation or warranty of the Mortgagor
contained in this Mortgage, or of the Mortgagor, the
Beneficiary or the Individusl Guarantor contained in any of
the nther Loan Documents or any certificate or othac
document delivered in connaction with the loan evidenced by
the Note, shall prove untrue or incorrect in any material
respect; or

(g) If any default by the Mortgagor or the Beneficlary
undar any lease of the Premises shall occur and continue
afte” ithe expiration of any applicable grace period, or if
any su:h lease shall be terminated, modified, amended or
agsigned, or a sublease thersunder shall ccecur, without the
prior writi~za conaent of the Mortgagee; or

(h) All or any substantial part of the Premises shall
be taken by a Gorexnmental Body or any other person whether
by condemnation, orinent domain or otherwise; or

(1) Default by ¢!'= Mortgagor shall occur in the
performance, obgervance oz compliance with any term,
covenant, condition, agriement or provision contained in
this Mortgage other than au <dascribed in paragraphs (a)
through (h} above; or

{}) If there has occurred ausy other breach of or
default under any term, covenant, agceement, condition or
proviaion contained in this Mortgage: or

(k) 1If there has occurred any other oreach of or
default under any term, covenant, agreemert, condition,
provision, representation or warranty contained in any of
the other Loan Documents which has not been cured within any
applicable grace period; or

{1) If any event of default has occurred or barnx
declared under any other mcrtgage-or trust deed on tos
Premises; or

{(m) Default shall occur in the payment of any moneys
due and payable to the Mortgagee by any one or more of the
Mortgagor, the Beneficiary or the Individual Guarantor other
than in connection with the loan evidenced by the Note, or
default shall occur in ths performance or observance of any
obligation or condition on the part of any one or more of
the Mortgagor, the Beneficiary or the Individuyal Guarantor
under any written contract, agreement or other instrument
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heretofore or hereafter entered into with the Mortgagee
other than in connection with such loan.

Section 4.2. Acceleration upon Default: Additional

! Remedies. Upon or at any time after the occurrence of any event

g of default, the Mortgagee may daclare the Note and all

i indebtedness secured by this Mortgage to be due and payable and
the same shall thereupon become due and payable without any
presentment, demand, protest or notice of any kind. Thereaiter
the Mortgagee may:

(a) Either in person or by ageat, with or without
Lieinging any action or procesding, if applicable law
permite, enter upon and take possession of the Premises, or
any part thereof, in its own name, and do any acts which it
deeuw’, necessary or desirable to preserve the value,
markacability or rentability of the Premises, or any part
thereot or interest therein, increase the income therefrom
or protect the security hersof and, with or without taking
poasession of the Premises, sue for or ocherwise collect the
rants, lssues zuud profits thereof, including those past due
and unpaid, and apply the same to the payment of taxso,
insurance premiuma end other charges against the Premises or
in reduction of ths indebtedness secured by this Mortgage;
and the entering upou 2nd taking possession of the Premises,
the collection ¢f such rruts, issues and profits and the
application thereof as aforasaid, shall not cure or waive
any event of default or nozica of default hereunder or
invalidate any act done in resronse to such event of default
or pursuant to such notice of dafault and, notwithstanding
the continuance in pcssession o:i tle Premises or the
collection, receipt and application ol rents, issues or
profits, the Mortgagse shall be entitlad to exerciee every
right provided for in any of the other lLcan Documents or by
law upon occurrence of any event of defavlt; or

(b} Ccmmence an action to fcreclose tlhis Mortgage,
appoint a receiver, or especifically enforce ainy »f the
covenants hereof; or

{e) 8Sell the Premises, or any part thereof, oz cause
the sames to be sold, and convey the same to the purcuaser
thereof, pursuant to the statute in such case made and
provided, and out of the proceeds of such sale retain all of
the indsbtedness secured by this Mortgage including, without
limitation, principal, accrued interest, costs aend charges
of guch sale, the attorneys’ feeg provided by such statute
{or in the event of a guit to foreclose by court action, a
reasonable attorney’s fee), rendering the surplus moneya, if
any, to the Mortgagor; provided, that in the event of public
sale, such property may, at the option of the Mortgagee, be
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sold in one parcel or in several parcels as thes Mortgagee,
in its zole discretion, may elect; or

(d) Exercise any or all of the remedies available to a
sacured party under the Uniform Commercial Code of Illinois
and any notice of sale, disposition or other intended action
by the Mortgagse, sent to the Mortgagor at the address
specified in Saction 5.14 hereof, at least five days prior
to such action, shall constitute reasonable notice to the
Mortgagor.

Sectlon 4.3. Foreclosure; BExpense of Litigation. When

the indebtedness secured by this Mortgage, or any part thereof,
shall bscome due, whether by acceleration or otherwise, the
Mortgagee vhall have the xight to foreclose the lien hereof for
such indexredness or part thereof. In any suit to forsclose the
lien heraof ox enforce any other remedy of the Mortgagee under
this Mortgage or the Note, there shall be allowed and included as
additional indeb.-dneas in the decree for sale or other judgment
or dacree, all axpeaditures and axpenses which may be paid or
incurred by or or bahralf of the Mortgagee for attorneys’ fees,
appraiser’s fees, outlayr for documentary and expert evidence,
stenographers’ charges, rublication costs, and costs (which may
be eatimated as to items (s be expended after entry of the
decree) of procuring al)l suc’: abstracts of title, titlie searches
and examinations, title insurarca policies, and similar data and
assuranced with respect to title as the Mortgagee may deem
reasonably necessary either to presacute such suit or to evidence
to bidders at any sale which may be rad pursuant to such decree
the true condition of the title to or the value of the Premiges.
All expenditures and expenses of the nsture in this Section
mentioned, and such expenses and fees as nay be incurred in the
protection of the Premiges and the maintenarie of tha lien of
this Mortgage, including the fees of any attcrney employed by the
Mortgagee in any litigation or proceeding affeciing this
Mortgage, zny of the other Loan Documente or thy Premisasa,
including probate and bankruptcy proceedings, or im nreparations
for the commencement or defense of any proceeding o: threatened
sult or proceeding, shall be so much additional indebteluness
secured by this Mortgage, immediately due and payable, Wit
interest thereon at a rate of three parcent (3%) above the %hen
prevailing interest rate on the Note. 1In the event of any
foreclosure gsale of the Premiges, the same may be gold in one or
more parcels. The Mortgagee may be the purchaser at any
foreclogure sale of the Premises or any part thereof.

.4. Application of Proceeds of Foreclogure
Sale. The proceeds of any foreclosure sale of the Premises or of
the axarcise of any other remedy hereunder shall be distributed
and applied in the following order of priority: first, on
account of all coste and expenses incident to the foreclosure
proceedings or such other remedy, including all guch items as are
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mentioned in Section 4.3 hereof; sacond, all other items which
under the terms hereof constitute indebtedness secured by this
Mortgage additional to thact evidenced by the Note, with intarest
thereon as therein provided; thizd, all principal and interest
ramaining unpeid on the Note; and fourth, any remainder to the
Mortgagor, ite successors or agsignms, as their rights may appear,

Section 4.5. Appointment of Receiver, Upon or at any
time after the filing of a complaint to foreclose thiz Mortgage,

the court in which such complaint is filed may appoint a receiver
of the Premisea or any portion thereof. Such appointment may be
made either before or after sale, without notice, without regard
to the solvency or insolvency of the Mortgagor at the time of
applicncion for such receiver and without regard to the then
value of the Premiges and the Mcrtgagee or any holder of the Note
may be appointed as such receiver. Such receiver shall have
power (i) to collect the rents, issues and profits of the
Premises during the pendency of such foreclosure suit, as well as
during any furtaer times when the Mortgagor, except for the
intervention of suca recaiver, would be entitled to collect such
rents, issues and profits; {(ii) to extend or modify any then
existing leases and t» make new leases, which extension,
modifications and new lesses may provide for terms to expire, or
for options to lessees to zrycend or renew terms to expire, beyond
the maturity date of the incebtedness secured by this Mortgage
and beyond the date of the isiuance of a deed or deeds to a
purchaser or purchasers at a fourenlosure sale, it being
understood and agreed that any suzn leases, and the optioms or
other such provisions to be containzo therain, shall be binding
upon the Mortgagor and all persons wrorne interests in the
Premises are subject to the lien herez:i ard upon the purchaser or
purchasers at any foreclosure sale, notw.thatanding discharge of
the indebtedness secured by this Mortgage, ratisfaction of any
forsclosure judgment, or issuance of any certificate of sale or
deed to any purchaser; and (iiil) all other powers which may be
necessary or are usual in such cases for the protsction,
possession, contrel, management and operation of thu Premisas
during the whole of aaid period. The court from time %o time may
authcrize the receiver to apply the nat income in his %snds in
paymeat in whole or in part of the indsbtedness secured oy this
Mortgage, or found due or secured by any judgment foreclosiag
this Mortgage, or any tax, special assessment or other liem which
may be or bescome superior tc the lien hereof or of such decree,
provided such application is made prior to foreclosure sale.

Section 4.6. Insurance After Poreclosurs. In case of

an insured loss after foreclosure proceedings have beean
instituted, the proceeds of any insurance policy or policies, if
not applied in repairing ard restoring the Premises, shall be
used to pay the amount due in accordance with any judgment of
foreclosure that may be entered in any suck proceedings, and the
balance, if any, shall be paid as the court may direct.
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Section 4.7. Remedies Not Bxclusgive: No Waiver of
Remadjies.

(a) The Mortgegee shall be entitled to enforce payment
and performance of any indebtedness or obligationa secured hereby
and to exercise all rights and powers under this Mortgags or
under any of the other Loan Documents or other agreement or any
laws now or hereafter in force, notwithstanding that some or all
of the said indebtedness and obligations secured hereby may now
or hereafter be otherwise secured, whether by mortgage, deed of
trust, pledge, lien, assignment or ocherwise. Neither the
accept~nce of this Mortgage nor its enforcement, whether by court
acticn or other powers herein contained, shall prejudice or in
any marasr affect the Mortgagee‘’s right to realize upon or
enforce =uy other security now or hereafter held by the
Hortgagee, si being agreed that the Mortgagee ghall be entitled
to enforce this Mortgage and any other security now or hereafter
held by the Moctgagee in such order and manner ag it may in its
absolute discrociorn determine, No remedy herein conferred upon
or regserved to the 'rrtgagee is intended to be exclusive of any
other remedy herein or by law provided or permitted, but each
shall be cumulative aid shall ba in addition to every other
remedy given hereunder «r now or hereafter exigting at law or in
equity or by statuts. Eviary power or remedy given by any of the
Loan Documents to the Mortgsges or to which it may be otherwise
entitled, may be exercised, ccacurrently or independently, from
time to time and as often as it ucy be deemed expedient by the
Mortgagee and tha Mortgagee may pv<sue inconsistert remedies.
FPailure by the Mortgagea to exerciusr any right which it may
exercise hersunder, cr tke acceptance ty the Mortgagee of partial
payments, shall not be deemed a waiver Ly the Mortgagee of any
default or of ita right to exercise any suchi rights thereaftar.

{(b) In the event the Mortgagee at 32y time holds
additional sscurity for any of the indebtedness asscured by this
Mortgage, it may enforce the sale thereof or otherwvise realize
upon the same, at its option, either before or concrirently with
exercising remedies under this Mortgage or after a aale is made
hereunder,

Bection 4.8. No Mortgagee in Possession. Notnlay

herein contained shall be construed as constituting the Mortgagee
a mortgages in possession.

.9. Wajver of Certain Rights. The Mortgagor
shall not and will not apply for or avail itself of any

appraisement, valuation, stay, extension or examption laws, or
any so-called *Moratorium Lawse,™ now existing or hereafter
enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but rather waives the benefit of
such laws., The Mortgagor for itself and all who may claim
through or under it waives any and all right to have the property
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and estates comprising the Premises marshalled upon any
foreclosure of the lien hereof and agrees that any court bhaving
jurisdiction to forsclose such lien may order the Premisea sold
as an entirety. The Mortgagor hereby waives any and all rights
of redemption undsr any applicable law, including, without
limitaticn, redempticn from sale or from or under any order,
judgment or decree of foreclosure, pursuant to rights herein
granted, on behalf of the Mortgagor and all persons beneficially
interested therein and each and every person acquiring any
interast in or title to the Premises subsequent to the date of
this Mortgage, and on behalf of all other persons to the exteat
permit~ed by the provisions of the laws of the State in which
the fr1+~siges are located.

"HE MORTGAGOR HEREBY WAIVES TRIAL BY JURY IN ANY
JUDICIAL #PCEEDING RELATING TO THIS MORTGAGE.

Secticn 4,10, Mortgagee’s Use of Deposits. With
raspact to .any deposits made with oxr held by the Mortgagee ox any

depositary pursuant *o any of the provisions of this Mortgage, in
the event of a defsult -in any of the provisions contained in this
Mortgage or in the Note or any of the other Loan Documents, the
Mortgagee may, at its odtlon, without being required to do so,
apply any moneys or securitiss which constitute such deposits on
any of the obligations undu; this Mortgage, the Hote or the other
Loan Documents, in such order ani manner as the Mortgagee may
elact. When the indebtsdness zecured hereby has baen fully paid,
any remaining deposits shall be peid to the Mortgagor. Such
deposits are hereby pledged as additional security for the prompt
payment of the Note, and any other iodirbtedness hereunder and
shall be held to be irrevocably applied by the depositary for the
purposes for which made hereunder and shull not be subject to the
direction or control of the Mortgagor.

ARTICLE V

MISCE ous

Section 5.1. Recitals. The recitala hereto ei® hereby

incorporated into and made a part of this Mortgage.

Bectioh 5.2. Time of Essence. Time is of the essence
of this Mortgags and of each and every provision hereof.

.3. Usury. The Mortgagor hereby represents
and covenants that the proceeds of the Note will be used for the
purposes specified in subparagraph l(c) contained ia Sectlon
205/4 of Chapter B15 of the Illinois Compiled Statutes (1994),
and that the indebtedness secured hereby constitutes a "buainess
locan® within the meaning of that Section.
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Bection 5.4. Llen for Service Charges and Expenses.
At all times, regardless of whether any loan proceeds have been

disbursed, this Mortgage secures (in addition to any loan
proceeds disbursed from time to time) the payment of any and all
origination fees, loan commissions, service charges, liquidated
damages, expense and advances due to or incurred by the Mortgagee
in connection with the loan to be secured hereby, all in
accordance with the application and any loan commitment igaued in
connection with this transaction.

5:.5. Subrogation. To the extent that proceeds
of the indebtedness secured by this Mortgage are used to pay any
outstarlding lien, chargs or prior encumbrance against the
Premises - the Mortgagee shall be subrogated to any and all rights
and lienz ~wned by any owner or holder of such outstanding liens,
charges and uvior encumbrances, and shall have the benefit of the
priority thezrzcf, irraspective of whether said liens, charges or
encumbrances acr. released.

2.%. Recording. The Mortgagor shall cauase
this Mortgage and all outher documents securing the indebtedness
secured by this Mortguaoe at all times to be properly f£iled and/or
recorded at the Mortgagur 2 own expenss and in such manner and in
such places as may be requlred by law in order to fully preserve
and protect the rights of tle Mnartgagee.

7. Purther Assurances. The Mortgagor will
do, execute, acknowledge and deliver all and every further acts,
deeds, couveyances, transfers and assuirances necessary or
advipable, in the judgment of the Morccagee, for the better
assuring, copveying, mortgeging, assigninc and confirming unto
the Mcrtgagee all property mortgaged hercby or property intended
8o to be, whetkher now owned by the Mortgager or hereafter
acquired.

.8. No Defenseg. No action for the
enforcement of the lien or any provision hereof shalli be subject

to any defense which would not be good and available Ci the party
interposing the same in an action at law upon the Note.

Bection 5.9. Invalidity of Certain Provigions.' If the

lien of this Mortgage is invalid or unenforceable as to any part
of the indebtedness secured by this Mortgage, or if such lien is
invalid or unenforceable as to any part of the Premises, the
unsecured or partially secured portion of the indebtedness
secured by this Mortgage shall be completely paid prior to thas
payment of the remaining and secured or partially secured portion
thereof, and all payments made on the indebtedness secured by
this Mortgage, whether voluntary or under foreclosure or other
enforcement action or procadure, shall be considered to have been
first paid on and applied to the full payment of that portion

4
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thereof which is not secured or fully secured by the lien of this
Mortgage.

Section 5.10. IXllegaljity of Terms. Notbing herein or

in the Note contained nor any transaction related thereto shall
be construed or shall so operate either presently or
prospactively, (i) to require the Mortgagor or the Beneficiary to
pay interast at a rate greater than is now lawful in such case to
contract for, but shall requirs payment of interest only to the
extent of such lawful rate, or (ii) to require the Mortgagor or
the Beneficiary to make any payment or do any act contrary to
law; sud if any provision contained in this Mortgage shall
othexise s0 operate to iavalidate this Mortgage, in whole or in
part, *nra such provision only shall be held for naught as though
not herciy contaiped and the remainder of this Mortgage shall
remain operetive and in full force and effect, and the Mortgages
shall be giver. a reascnable time to correct any such error.

Section 5.11. Mortaagee’s Right to Deal with
Transferee. In tae zvent of the voluntary sale, or transfer by
operaticn of law, cr ctherwisge, of all or any part of the
Premigses, the Mortgagee is hereby authorized and empowered to
deal with suck vendee cr transferee with reference to the
Premises, or the debt secused hereby, or with referenca to any of
the terma or conditions hersof, as fully and to the same extent
as it might with the Mortgago., without in any way releasing or
discharging the Mortgagor from tie covenants and/or undertakings
hereunder, specifically including 8ection 2.13(d) hereof, and
without the Mortgagee waiving its cichts to accelerate the Note
as set forth im Ssction 2.13(d).

[ .12. Releases. The 4ortgagae, without
notica, and without regard to the coneidersnrion, if any, paid
therefor, and notwithstanding the existence ut thar time of any
inferior liens, may releases any part of the Yr:omjees, or any
person liable for any indebtedness secured heruby, without in any
way affecting the liability of any party to the iotz, this
Mortgage, the Guaranty., or any other guaranty givern a3 additional
gecurity for the indebtedness sacured hereby and withouc in any
way affecting the priority of the lien of this Mortgagz and may
agras with any party obligated on said indebtedness to s#liend the
time for payment of any part or all of the indebtedness sscured
hereby. Buch agresement shall not, in any way, releasa or impair
the lien created by this Mortgage, or reduce or modify the
liability, if any, of any person or entity perscnally cbligated
for the indebtedness secursd heraby, but shall extend the lien
hereof as against cthe title of all parties having any interest in
said pecurity which interest is subject to the indebtedneas
secured by this Mcortgage.

Bection 5,13. Construction Mortgage. This Mortgage
fecures an obligation incurred for the construction of an
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improvement on the land mortgaged herein, including the
acquisition cost of the land, and constitutes a "construction
mortgage” within the meaning of Section 9-313(1) (c) of the
Illincis Uniform Commercial Code.

14. Giving of Notice. All communications
provided for Lesrein shall be in writing and shall be deemed to be

given or made when served perscnally or five business days after
deposit in the United States mail, registered or certified,
return receipt requested, postage prepaid, addressed aa follows:

If to the Mortgagor: Prairie Bank and Trust Company
Trust No. $%6-006
7761 South Harlem Avenue
Bridgeview, Illinois 60455

Attention: Land Trust Daepartment
with a copy to:

Jeffrey B. Rose, Esaq.
Yishler & Wald, Ltd.

200 South Wacker Drive
Suvire 2600

Chiciago, Illinois 60606

If to the Mortgagee: Prairis Pank and Trust Company
7761 Soucli ‘Harlem Avenue
Bridgeview, Zllinois 60455

Attention: Mari #W. Trevor

or to such party at such other address as such party may
designates by notice duly given in accordance with this Section to
the other party.

Section 5.15. Binding Effect. This Mcrtgage and each
and every covenant, agreement and other provision harvzef shall be
binding upon the Mortgagor and its successors and assigas
(including, without limitation, each and every from time vo time
racord owner of the Premises or any other person having au
interest therein), and shall inure to the benefit of the
Mortgages and its succeesors and asgigns. Wherever herein the
Mortgagee is referred to, such reference shall be deemed to
include the holder from tims to time of the Note, whether so
expressed or not; and each such holder of the Note shall have and
enjoy all of the rights, privileges, powers, options and benefits
atforded hereby and hereunder, and may enforce all and every of
the terms and provigions hersof, as fuily and to the same extent
and with the same effect as 1f such from time to time hclder were
herein by name specifically granted such rights, priviieges,
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powers, options and benefits and was herein by name designatad
the Mortgagase.

16. Covsnants to Run with the Lapd. All the
covenants hereof shall run with the land.

Section $.17. Entire Agreement. This Hortgage sets

forth all of the covenants, promises, agreements, conditions and
understandings of the parties relating to the subject matter of
this Mortgage, and there are no covenants, prcmises, agreemants,
conditions or understandings, either oral or written, between
them other than as are herein set fozrth.

Section S.18. Governing Law; Severability;
Modificttion. This Mortgage ghall be governed by the laws of the
State of 7ll.incis. In the event that any provision or clause of
this Mortgaj~ conflicts with applicable laws, auch conflicts
shall not afferc other provisions hereof which can be given
effect without he conflicting provision. and to this end the
provisions of thir Mortgage are declared to be severable. This
Mortgage and each provision hereof may be modified, amended,
changed, alterad, waivec, terminated or discharged only by a
written instrument sigz~d by the party sought to be bound by such
modification, amendmsnt, <iange, alteration, waiver, termination
or discharge.

Section 5.19. Mean.nga. Wheraver in this Mortgage the
context raquires or permits, the dingular shall include the

plural, the plural shall include =he singular and the masculine,
feminine and neuter shall be freely ‘rterchangeable.

.20. Captiona. The captions or headings at
the beginning of each Article and 3ection hrureof are for the
convenience of the parties and are not a pac* of this Mortgage.

Section 5.21. Approval or Consent of Mortgagee.
Wherever in this Mortgage provision is made for the approval or

consent of the Mortgagee, or that any matter is to be to the
Mortgagee’s satisfaction, or that any matter is to Le 2%
estimated or determined by the Mortgagee, or the liks, ‘unless
specifically stated to the contrary, such approval, conuant,
gatisfaction, estimate or determination or the like shall ve
made, given or determined by the Mortgagee pursuant to a
reasonabls application of judgment in accordance with
institutional lending practice and commercial custom in
connection with major real estate loans.

Section 5.22. Construction and Interpretation. Ths
Mortgagor and the Mortgagee, and their respective legal counsel,
have participated in the drafting of this Mortgage, and
accordingly the general rule of comstruction to the effect that
any ambiguities in a contract are to be resolved against the
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party drafting the contract shall not be employed in the
construction and interpretation of this Mortgage.

Section 5.23. Bxecution by Mortgagqor. This Mortgage is
executed by Prairie Bank and Trust Company, not personally but as

trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such trustee and it is
expressly understood and agreed that nothing herein or in the
Note contained shall be construed as creating any liability on
Prairie Bank and Trust Company persornally to pay the Notc or any
interest that may accrue thereon, ¢r any indebtedness accruing
heraunder, or to perform any covenant either expresas or implied
hereis contained, all auch liability, if any, being expressly
waived Ly every person now or hereafter claiming any rigant or
sscurity lereunder. Nothing contained in this Section shall
nodify or di=charge the pesrscnal liability of any guarantor or
any person \nd2r or by virtue of the Guaranty or any of the other
Loan Documents.  Prairie Bank and Trust Company by its execution
hereof on behall of the Mortgagor represents and warrants that it
possesses full power and authority to execute this instrument.

IN WITNESS WHEREQOF, the Mortgagor has caused this
instrument to be executud as of the date first above written.

Przirlie Bank and Trust Company,
golcly as Trustee as aforesaiqd
and ncc personally

{/ffé:ﬂ;/, I /f //_/;/L__

'ri tle: Voo rmsh'ent o Trust Oicer

Exonoration proviion restricting kabilty

ol Prairie Bank :nd Trust Company

ATTBST: stampad on the reves” <o harsol of
sitachact heegto is harsby axprassly made

i ¢ T,

TLE1S! g Tront Otfw

{SEAL)

JOINDER OF BENEFICIARY

The undersigned. PARRILLI DEVELOPMENT COMPANY, aa
Iliinois corporation, being the Beneficiary (as defined in
Article I of this Mortgage), hereby joins in this Mortgage for
the purposge of subjecting its interest in the Master Purchase
Contract (as defined in Article I of this Mortgage) to e lien
and gecurity interests created hereby.
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STATE OF ILLINOIS
) 88
COUNTY OF COOX )

The foregoing instrument was acknowledged before me this
4TH day of April, 1996, by _CATHERINE N, WEBB and
_EDWARD C, SEVIK » VICE PRES, & TRUST QFFICERand ASST. TR, OFFICER,

;mg e Bank and Trust Company, anrsiinmeXk
m" rust:ee under a Trust Agreement dated

January 22, 1996, and kuown as Trust No. 96-006, on behalf of

sald Trustese.
e 111 LI

Notary Public

CEF CIAL L
TERER b om0
NOTARY 210 E
"Y r ‘ | 4': "' At
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BxHIBIT A . .

LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1:

10T 8 IN BLOCK 3 IN ARTHUR MC INTOSK AND CO’'S SOUTH TOWN PARKS, UNIT NUMBER §,
BEING A SUBDIVISION IN THE ERAST 1/3 OF THE WRST 1/2 OF SSCTIOR 24, TOMNSHIP 36
NORTH, RANGE 13 XAST OF THE THIRD DRINCIPAL MERIDIAN LYING HORTH OF THE INDIAH
BOUNDARY LINE, IN COOX COUNTY, ILLINOIS

PARCEL a:

LOT 9 I¥ BiUiK 3 1IN ARTHUR 7. MC INTOSH AMD CO'S SOUTH TOWN FANMS, CNIT NUMBER 6,
BEING A SUBDSvISTON IN THE RAST 1/2 OF THB WRST 1/2 OF SECTION 28, TOWNSHIP 36
HORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, LYING FORTH OF THE INDIAN
BOUMDARY LINE, IN COOK COONTY, ILLINOIS

PARCEL 3:

LOT 4 (EXCEPT THE WEST 330 PRET OF THE NORTH 100 FEET AND EXCZPT THR SOUTH 10
FERT OF SAID LOT ¢) I ARTHUA [. MCINTOSH ARD COMPANY'S TINLEY WOOD ONIT 2,
BEING A SUADIVISION IN THE WES7 1’2 OF THB SOUTKWEST 1/4 OF SECTIOW 28, TOWNSHI P
3§ NOKTH, RAMGE 13. ZAST OF THX THIRD PRINCIPAL MERIDIAX, IF 200X COUNTY,
TLLINGIS. LOT § IN BLOCK 4 IN ARTHUZ 7. MCIRTOSH ARD COMPANY'S SOUTR TOWN PARMS
ONIT . 6, EEING A STBDIVISION IN 137 JAST 1/2 OF THE WEST 1/2 OF SXCTION 23,
TOWNSHIP 36 NORYTH, RANGK 13 EAST OF Th: “ATRD PRINCIPAL MERIDIAN, LYIMG NORTH OF
THE INDIAN DOOWDARY LINE, ACCORDING TO 174 FIAT THEREOP RECORDED MAY §, 1%46 AS
DOCURENT 13789085, IR COOX OOUNTY, ILLIRNOIL.

PARCEL 4:

LOT ¢ IN BLOCK ¢ IR ARTHUR T, HCINTOSE AMD COMPANY’S JOTTH TOMN FARMS ONIT NO. 6,
BEING A SUBDIVISION IN THE EAST 1/3 OF Tid wEST 1/3 OF LoCTION 23, TOWNSHIP 36
FORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIIC NORTH OF THE INDIAN
BOUMDARY LIXE, ACCORDING TO THE PLAT THEREOP RECORDED RECORCERD MAY §, 1346, AS
DOCTIAENT #0. 13789085, IN COOK CCONTY, ILLINOIA.

PARCEL 5:

LOT 7 IN BLOCK 4 IK ARTHUR T. MCIRTOSH AND CCMPANY'S SOUTH TOWN FARNS UNIT NO. €,
AGING A SUBDIVISION IN THE EAST 1/2 OF THE WRST 1/3 OF SECTION 38, TOWNSHIP 36
NORTH, RANGE 13, BAST OF THME THIRD PRINCIFAL MERIDIAN, NORTR OF TKE INDIAN
BOOMOARY LINE ACCCRDING TO THR PLAT THEREOFP RECORDED THEREOF RRCORDED MAY 8,
1946, AS DOCUMENT NO. 13783085, IN COOK COONTY, ILLINOIS.

t
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