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MORTGAGE %07
D\\\ THIS MORTGAGE (“Sccunity Inetrument”) is given on MARCH 28TH 1996 . The mortgagor is
_ CHIINGG SUN SUH A SIVNGLE PERSON NEVER MARRIED
("Bormwer”). This Security Instrument is giver: to CHi NATIOHAL MORTGAGE CO. , A MARYLAND
N\ CORPORATIiON
N
‘\ "
Q which is organized and existing under the laws of STATE CF MARYLAND , and whose
\'Q address is P.0. BOX 3050 COLUMBIA, MARYLAND 21045-6050
‘\ {"Lender™) Borrower owes Lender the principal sum of
Y

ONE HUNDRED THIRTY FIVE THOUSAND AND 0G/190

riers(US. $**+***135,000.00)
This debX is evidenced by Borrower's note dated the same dalz as this Security Instrum<ay /" Note "), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Avie 1ST , 2003
This Sccurity Instrument secures to Lender: (2) the repaymeni of the debt evidenced by tiie Note, with intcrest, and n!l
rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with inter st, i dvanced under paragraph
7 to proteci the security of this Security Instrument; and (c) the performance of Borrower's coverapis and agreements under
this Security Instmment and the Nole. For this purpose, Berrower does hereby mortgage, grant ara zoavey 1o Lender the
following described property located in CooK County,
Minois:
THE NORTH 1/2 OF LOT 41 AND ALL OF LOT 42 N PROESEL'S LINCOLN
AVENUE SUBDIVISION BEING A SUBDIVISION OF LOTS 1, 2, 3, 4. 20, 21
AND 22 IN JOHN PROESEL ESTATE PARTITION A SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 35. TOWNSHIP 41 NORTH,
RANGE 13 EAST GF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
{LLINOIS.

4

69V 929t

PiN: 10-35-321-039-0000 oo

‘. i ui"

] 43 4
:'fq ‘::1 }\
whkichhas the addressof 6551 N LAWNDALE L INCOLNWOOD {Street, City},
Hlinois 80645 {“Property Address”);
{Zip Code]
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TOGETHER WITH sli the improvements now or hereafler erecled on the property, and all casemenis, appurienances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Alt of the foregoing is referred to in this Securily Instrament as the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against 2l] claims and demands, subject 1o any encumbrances of
record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
variations by jurisdiction to censtitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as foilows:

1. Payment of Principsal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Punds®) for: (a) vearly taxes
and assessments vhich may atlzin priority over this Security Instrument zs a lien on the Property; (b) yearly leasehold
paymemis ot greand ents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly floed insurance
premiums, if any; /) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the prov itiops of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called
"Escrow ltems.” Lender in2y. at any time, collect and hold Funds in an amount nol to exceed the maximum smount a lender for
a federally refated morntgags r2n may require for Borrowei's escrow account under the federal Real Estale Settlement
Procedures Act of 1974 as amerded from time o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that
applies to the Funds sets 2 lesser2:aount. If so, Lender may, at any lime, collect and hold Funds in at amount not 1o exceed the
lesser amount. Lender may estimate (the »saount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items ot otlierwis= in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instituticn) o: in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower foraol 3ivig and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow ltems, unless Lender pays Borrovier intercst on the Funds and applicable law permits Lender o make
such s charge. However, Lender may require Borrower (o ay o one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest lo be paid, Lender shall not be 124vired to pay Borrower any interest or camings on the Funds.
Borrower and Leader may agree in writing, however, thal interesy 2123} be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 2:d a=bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional security a4 all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aoplicable law, Lender shall account to Borrower
for tbe excess Funds in accordance wilh the requirements of applicable faw. If Uic <mount of the Funds held by Lender at any
titme is pot sufficient i pay the Escrow Items when due, Lender may so notify Bormwe-.rin writing, ard, in such case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall me”=.up the deficiency in no more than
tweive monthiy payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall piomm!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seif the Property, Lender, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by L.ender at the time of acquisilion or sale as a credit aguipi¢ the sums secured by
this Security Instrumen:.

3. Apptication of Payments. Unless applicable law provides othcrwise, all payments received Gy, Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amousits payable under
paragraph 2; third, io interesi due; fourth, (o principat due; and last, to any latc charges due under the Note.

4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaseiold payments or ground rents, if any. Borrower shall pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owsd paymeat. Borrower shali promptly furnish to Lender ail netices of amounts to be paid under this paragraph.
{f Botrower makes these payments directly, Botrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall prompuly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in 2 manner acceptable 1o Lender; (b) coplests in good faith the
lien by, or defends against enforcement of the lien in, legal proczedings which in the Lende:’s opinion operate o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the licnto
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5) Hazard or Property Insurance. Bormower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the prriods
that Ler:der requites. The irsurance carrier providing the inswrance shall be chosen by Borrower subject o Lendet’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lemder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prmceeds shatl be applied 1o restoration or repait of the
Propetty damaged, if the restoration ot repair is economically feasible and Lendet's security is not lessened. If the restoration
or repair is not economically feasible or Lerder's security would be lessened, the insurance proceeds shall be applied to the
sums sccured by thiz Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons
the Property, or Gocs-aot answer within 30 days a notice {rom Lender that the insurance carier has offered 10 scitle a claim,
then Leader may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Propetty or to pay sums
secured by this Security Lie:sument, whether or not then due. The 30-day period will begin when the notice is given.

Uunless Lender and Borsiver otherwise agree in wriling, any application of proceeds to principal shall not extend o
pasipone the due date of the mouthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i a<quired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior lo-ise acauisition shall pass to Lender to the extent of the sums securcd by this Security
[zstrument immediately prior to the 2cquis’dow.

6. Occupancy, Preservation, Maintepzace and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, ard use the Properiy as Bomrower's principal residence within sixty days after
the exrcution of this Security Instrurnent and shatl rontinue 10 occupy the Property as Borrower's principal residence for al
least ome year after the date of occupancy, unless Leide. riherwise agrees in writing, which consenl shall not be unreasonably
wilhheld, or unless exicnuating circumstances exist whicl) are beyond Botrowet's cuntro). Borrower shall not desty, damage
or impair the Propetty, allow the Property to deteriorste, or comriit waste on the Propeity. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, 15 begun that in Lendet’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the licn created by this Securily Instrument or Lendet’s security
interest. Bofrowsr may cure such a default and reinstate, as provided ir-'paagraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, priciides forfeiture of the Borrower's interest in the
Property or other materis! impairment of the lien crezied by this Sccurity mstrument or Lendet’s security interest. Borrower
shal! also be in defaull if Botrower, during the loan application process, gav maiwcrially false or inaccuratc information or
statements to Lender (or failed to provide Lender with any material information) ip ¢zanection with the loan evidenced by the
Note, including, but not limited o, representations concerning Borrower’s nccupancy-of &ie Property as a principal residence.

If this Security Instrument is on a feaschold, Borrower shall comply with all the provisicis of the leasc. If Borrower acquires
fee title to the Property, the leaschold and the fee title shal] not merge vnless Lender agrees 1o Gie merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenan®s and agreements contained
in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rigats . #iic Property (such as a
procceding in bankruplcy. probate, for condemnation or forfeiture ot to enforce laws cr regulations), ~.a Lender may do and

pay for whatever is necessary to protect the velue of the Property and Lender’s rights in the Property. Londer's actions may
include paying ary sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attotneys' fecs and entering or the Property Lo maXke repairs. Althouzh Lender may take action under this paragraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this &
Security Instrument. Unless Bofrower and Lerder agree 1o other terms of payment, these amounts shall bear interest from the ?:‘
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting g
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this g

Security Instrument, Borrower shall pay the premiums required 1o mainiain the morgage insurance in effect. If, for zny reason, %

the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (0
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalest Lo
the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
tc be in effect. Lender will accept, use and retain these payments ss a loss reserve in lieu of mortgage insirance. Loss reserve
Form 3014 8/90
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payments may no longer be required, at the option of Lendes, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requited to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any wrillen agreement between Borrower anr Lender ot applicable law.

9. [nspeetion. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or coasequential, in connection with any
condermnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid io Lender.

In the cvent of a total laking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not ther due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insthment immediately before the laking, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Secuity Estrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
totz] amount of ‘the-sums securzd immediately before the itaking, divided by {b) the fair market value of the Property
immediaicly before tie aking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market vaine of (o< Property immediately before the taking is iess than the amount of the sums sccured immediately
before the aking, unfess Dorower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the
proceeds shall be applicd o U s secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers io make an
award or settle a claim for damages, Bosrower fails (o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized Lo collzct ana apply e proceeds, at its option, cither Lo festoration of repair of the Property or to the sums
secured by this Security Instrument, whether or ¢:oi then due.

Unless Lender and Borrower otherwise agre~ in writing, any application of proceeds to principal shall not exterd or
postpone the duc date of the inonthly payments rei=red to in paagraphs | and 2 of change the amount of such paymenis.

il. Borrower Not Released; Forbesrance By [ 2oZer Not a Waiver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Sccurity Insirument granted by Lender to any successor in inisrest of Borrower
shall not operate © release the liability of the original Boirowcr or Bofrower's successors in interest. Leader shall not be
required 10 commence proceedings against any successor in inteies) or refuse to extend time for payment or otherwise modify
amontization of the sums securcd by this Secutity Instrument by iesson of any demand made by the original Borrower or
Bomower's successors in interest. Any forbearance by Lepder in exescising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jvint and Several Liability, Co-sir=+rs. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lencer anv Borrower, subject to the provisions of
paragraph |7, Boerower's covenants and sgrecments shall be joint and several. Any, Borrower who co-signs this Security
Instruraent but does not execule the Note: (a) is co-signing this Security Instrument oply 1% merigage, grant and convcy that
Botruwee's inlerest in the Property under the terms of this Security Instrument; (b) is not perscaally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miay: agvee to extend, modify, forbear
or make any accommodations with regard 10 the tenmns of this Securily Instrument ot the Note with-ul thal Borrower's consent.

13. Loan Chearges. If the loan secured by this Secarily Instniment is subject 1o a law which s»t< rraximum loan charges,
and that law is finally interpretad so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘0 ieduce the charge
to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits wiil be refunded 10
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treaicd as a partial prepayment without any
prepayment charge mnder the Note.

14. Notices. Any oatice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class muail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address staled herein or any other address iender designates by notice to Barmrower. Any notice provided for in this
Security Instrument shall be deemend to have becr given to Bosrower ar Lender when given as provided in this paragraph.

15. Governing J.aw; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security instrument or the Nole
conflicts with applicable law, such conflict shall not affect ciher provisions of this Sccurity Instrument ur the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Noiz are
declared to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Fonn 3014 9/90
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* 17. Transfer of the Property or a Beneficizl Interest in Borvower. If all or any part of ihe Property or any interest in it
t is sold’or transferred (or if a beneficial interest in Borrower is sold or transferred and Borower is et a natura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instruneni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails io pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitied by this Security Instaunent without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicabie law may specify {or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccyrity Instrument; or {(b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due undsr this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any deficlt of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includiig. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that thc lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Secravs Instrument shall continue unchanged. Upon reinstalement by Barrower, this Security Instrement
and the obligations securcd iereby shail remain fully effective as if no accelesation had occurred. However, this right o
teinstate shall not apply in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Notc or a partial interest in the Noie (together with this Security
Insirument) may be sold one or more #imws without prior notice 1o Borrower. A sale may result in 2 change in the entity
{known as the "Loan Servicer™) thal collic’s monthly payments due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicur unrefated (o a sale of the Note. If there is a change of the Loan Servicez,
Borrower will be given writlen notice of the ciianp= in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Serviczrand the address to which payments should be made. The nolice will also
conlajn any other information required by applicable !z,

20. Hazardous Substances, Botrower shall not couse 27 pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower siall 1ot do, nor allow anyone elsc o do, anything affecting the
Property that is in violation of any Environmental Law. The ptece ding two sentences shall not apply to the presence, usc, or
storage on the Property of smal) quantities of Hazardous Substanc s tliat are generally recegnized 1o be appropriate to normal
residentiaf uses and ;o maintenance of ihe Propenty.

Bormrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit or other action by any
governmental or regulatory agency or privaic party involving the Property ans-any Hazardous Substance or Environmenta!
Law of which Borrower tias actuat knowledge. If Bormower learns, or is notified by oy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ‘¢ Propenty is neccssary, Borrower shall
premptly take all necessary remedial actions in accordanee with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie o ‘oxic petroleum products, toxic
pesticides and herbicides, volatile snlvents, materials conlaining asbestos or formaldehyde, and ridics ctive materials. As uscd
in this paragraph 20, "Environmental Law” means feders! laws and laws of the jurisdiction where e (mperty is located that
relale to health, safety or environmental protection.

NGN-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Accejerction; Remedies. Lender shail give notice to Borrower prior to acecleration follo wug Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; ic) a date, rot less than 30 days from the date the notice is given to Borrower, by which the defuulé must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the ripht to reinstste after axceleraticn and the right to assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender, ot its option, may require immediate payment
in Tul} of alt sums secered by this Security Instrument without further demend and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, incleding, but not limited to, reasorable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wajver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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24. Riders w this Security Instrument. If one or more riders ars executed by Borrower and recotded together with this
Security Instrument, the covenanls and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridei(s) were a part of this Security Instrument.

(Check applicabie box{es))

(] Adjusted Rate Ridet {1 Condominium Rider (] 1-4 Family Rider

(] Graduated Payment Rider {1 Planned Unit Gevelopment Rider |} Biweekly Payment Rider
[X] Balioon Rider {_] Rate Improvement Rider {__] Second Home Rider
1 V.A. Rider [T Other(s) (specify)

BY SIGNING BELOW, Borrower accepis and agrees Ic the terms and covenants contained in this Security Instrument
and in any rider(s* ¢xeculed by Borrower and recorded with it.

< < &/ Lireg  Sem QIA!A (Seal)

Wines CHUNG SUNJSUH Borrowes

Witness Borrower

STATE OF ILLINOIS, C’ O County ss:

], THE UNDERSIGNED

» a Notary Public in and for said
counity and state do hereby certify that CHEUNG SUN SUH

L

o

&

.y

personally known to me to be the same person{s) whosz name(s) subscribed to the foregoing instrument, zppeared beforeme B\
this day in person, and acknowledgedthat ~ HE signed and delivered lhc said instrumentas  HIS el
frec and voluntary act, for the uses and purposes therein set forth. %

Given under my hand and official scal, this 28+t p day of m \__, 1996

My Commission Expires: \ \ki\¥ o ;“h
Hou.ry Poblie = Chot M Vang :

MM-:. Stmd Inmu
CM1 9 03/28/98 4:00 PM rmesos 02365468 Sommancn Exes
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE]

THIS BALLOON RIDER is made this 28 1H deyor MARCH .15 96
end is incorporated intc and shel! be deamed o amend and supplemant the Martgage. Deed of Trust or Desd 1o Sacure Debt uhc
“Sacunty instrument’) of the tame date givan by the undersigned (the 'Borrower”} 1o securs the Barrower's Note Lo
CN! HATIONAL MORTGAGE CO. , A MARYLAND CORPORATIOHN
{ihe "Lender')
o! the same date and suveiing the property descniied in the Secunty Instrument snd located at.

85581 N LAWNDALE, LINCOLNWOOD, !L 60646

[Property Addrass)
The interest rate s3aled on the Note s called the "Nots Rste * The date of the Note is called the *Notas Oste * 1 understand
iha Leider may rsnsle: the Nute, Secunty tnstrument and this Ruder. The Lendar or aayone who takes the Nots, the Securily
inatrument pod this Rider by transier and who is entitled to rece:ve paymaents under the Nots is called the *Note Holdar*

ADCTVAPAL COVERANTS. In addition [0 the covenants and agresrierts in the Secunty Instrumant, Borrowsr and Lender
further covenari an’. acree ns follows (despite anything to 1ha contrary contained in the Security instrument of the Note!:

1. CONDITHONAL RIGHT (O REFINANCE

Al the matunty de's Z{ the Not; ﬁﬂﬁ!’wuntylnnrumonl (the “Matunty Oate’]. ! will oo £ble to obtain & neviiosn ("New
Loan’) with & new Mesturity Date i1 L 20 . and with on interast rate squel o the “New Nots
flate® determined in accordance itk Section I below if all the conditions provided in Sections 2 and 5 balow ars met (the
*Condibons Refinancing Option”}  If thozecandiichs are not met | understand that the Note Holder 18 undet no obligation o
rafinance or modify the Nots, &r 1o axter 3 the Matunty Dates, snd that [ will have 16 cepay the Note from my own resources of find
a jender valhng 1o lend me the money to repry it s Note.

2. CONDITIONS TO OPTIGN

1§ ) vrant to exercise the Canditanal Sefinancin ; Option at matunty, certan condibons must be mat ae of the Maturity Date.
Thess conditions are | 1) | must stll be the swne: and 5. upan’ ¢l the property subject to the Secunty Instrumant {the *Propacty’);
(2) } must be current in my manthly payments and cannot have been more than 30 dain isle on any of the 12 scheduied monthly
payments immedialtly praceedisg the Matyrity Date (3) no g e sinst the Property [axcent for taxes and specis! s5sesenenis not
yot dus end payable) other than that cf the Secutity Insirurientmay sost. {4} the Neow Note Rate cannot be more than G
percentage points abave the Note fste; and (5] | must make a wnttn Jscusat to the Note Holder s provided in Section § Gelew.

3. CALCULATING THE NEW NOTE RATE

The Maw Note Rate will be 2 fxed rate of interest aqual to the Fedeiat Nation2! Morigage Asysciation’s required net yield lor
30-year Fxed rate morigages subject ta 6 80-Cay mendatory delvery commime nt. plus ona-hall of one percentogs point {0.5%),
rounded to the nesrsst one-sghtn of one parcentage point [0 125%) (the "New Nut2 Rate’}  The requirsd net yisld chall be the
soohicabie net vield ir sHect onths date snd tme of day that the Note rolder receives sotice of my alaction ic wanrcite the
ronditional Asfinancing Option. 1 thug required net yald is nct avalable, the Note Hoid<r wi detarming the New Note Rate by
uging comparabee inforraation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Nots Rate ey calculatad in Section 3 above is nol greater thas 5 percentsge [ ointt sbove the Note Rate
and all othar conditiona requieedin Seclon 2 above are tatished, the Note Holder will detarmine the winv mt of the monthly
pavnent that will ba sufficient to repay in full {a) the w.paid principal, plus (b) scciued but ynpad interest, 2lus (2] all other sums |
wiil owe under the Nots end Secunty lnstrument on the  Maturity Date (sssuming my monthly payments thel: 2w current &t
required under Section 2 abavel over the term of the Naw Nate at 1ns Naw Note Hate 1n sGual monthly payments The rasuit of
thes caleulation will be the amount of my new prircipsl and interest psymaent svery month until the News Nots is fuli ¢ 56

5. EXERCISING TRE CCHDITIONAL REFAINANCING OPFTION

The Note Molder will nalty ma ot feast 60 calender days in advance of tha Matunty Dats snd advise me ol the pincipal
sccrued but unped interest, end oil othar sums [ am expecled ta owe on the Maturily Date. The Nota MHolder slso will advice me
that | may sxsicise the Conditronsl Sefinsncirg Option if the sonditions in Section 2 above sre met. Tha Nots Holder will prowda
my oayment record information, together with the nama, ttle snd sddress of the persan reprasenting the Note Holder that { must
notily in order to #xeicisa the Condriondd Relinancing Option. 1t meet the conditions of Seclion 2 above. | may exercie the
Conditionss Refinancing Option by notifnag the Note Hokder na later then 45 calendar deys prior i tha Manwrity Diate. The Note
Holder will calculaty the Fasd New Nota Rate bazed upon the Federal Nationsl Mortgage Associstion’s spplicable pubhshed
required nat yield in stect cn the date and time of day notification is receivad by the Note Holder and s calculsted in Secton 3
abave. | wel ther have 30 celendar days to provide the Nols Hoider with scceptabls proof of ry requirsd ownetship, oscupsncy
and property aen status.  Bafore the Matunty Date the Note Holder will advise me of the Aew interes] rate {the Now Hots Ratel
new manthly payrient amount and » date, ime and place 8t witch | must appasr L0 sign sy documents required 10 cempiste the
required refnancing. | undersiand the Nots Holder will charge me a $250 processing fes and the coats ssociated wath updating
the titde insurence policy, if ay.

BY SIGNIMG BELOW, Sorrowes accepls and agreet 15 the terms and covenants contmned in this Bafloon Rider.
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