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\ MORTGAGE 1earieae
THIS MORTGAGE [*Sccarity Instrument”) s given on Narch 14, 1996 . The mortgagor is
GREGORY M. MARVY AND KI4BERLY A. MARVY, c/f s 0
HUSSAND AND ¥IFE oL

("Borrower*). This Sccurity Instrument is givento  (IXFURD FUNDING GROUP, INC.

B/8/A OXFORD FUNDING BROUP, LYO. !
which is organized and existing under the Jaws of the $tate of 1llinois , and whose address is
1255 N. STATE PARXWAY SUITE ONE SOUTH GHICAGC, I 60610
("Lender*), Borrower owes Lender the principal sum of 0ne Hundraed Sixty-Saven Thousanu and No/100

Dollars (USS 167,060.00 ). This debt is evideaced by Borrower’s note’ dated the same date as this Security
Instrument {*Note™), which provides for monthly payments, with the full delit ¥ not paid carlicr, duc and payable on
April 1, 2003 . This Security Instrument secures to Lewder/(a) Lhe repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications Sf tae Nete; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Svcurity Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Sceunity Instrument and “ne Note. For this purpoese,
Borrawer does hereby mortgage, grant and coavey to Lender the following describcd property located in
CO0K Connty, inois:

LEGAL DESCRIPTION ATTACHEC HERETC AND MADE A PERMANENT PART HEREOF:

14-20
which has the address of 1125 WNEST NEWPORT, #! CRICARBD
{Street| [City}

lilinois BOBS7 (“Property Address’y,

(Zip Code]
ILLINOIS-Single Famity-Fsanie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 /90
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TOGETHER WITH all the improvements now or bereafter crected on the ‘property, and ail easements,
appuricnances, and fitures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right
tn mortgage, grant and convey thr Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject tu any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants
with limitcd variations by jurisdiction to constitute a unif -zm security instrument cov¢ring real propeqty.

Tax [D Number

UNIFZRN) COVENANTS. Borrower ard Lender covenant and agrze as follows:

1. Paymzat of Principal and Interest; Prepayment aud Late Charges. Borrower shall promptly pay when
duc the principal ¢f =4 interest on the debt cvidenced by the Note and any prepayment and late charges due
under the Note.

2. Foupds for Vaicr-and Insurance. Subject to applicable law or o a wrilten waiver by Lender,
Borrower shai! pay tc Leode: vn the day monthly payments arc duc under the Notc, until the Note is paid in
full, a sum (‘Funds) for: -iaj yearly taxes and assessments which may attain priority over this Secunty
Instrument as a lien on the Propeity, (%) yearly leasehold payments or ground reats on the Property, if any; (<)
yearly hazard or pioperty insurance preminms; (d) yearly flood insurance premiums, il any; (c) yearly mortgage
insurance premiums, if any, and (F) any sums payable by Borrower to leader, in sccordance wath the
provisions of paragraph 8, in licu of the sayment of mortgage insurance premiums. These items arc called
‘Escrow ltems” Lender may, at any time, collect-and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage ioar may require for Borrower's escrow account undes (he
federal Real Estale Seitlement Procedures Act of 1974 as amended from time to lime, 12 US.C. 2601 of
seq. ("RESPA"), uniess another law that applics lo tus Funds sets a lesser amount. If so, Lender may, at any
time, collect and ho!d Funds in an amount not o cxceed ips lesser amounl. Lender may cstimaje the amouat
of Funds duc on the basis of current data and reasonabic ccaraates of expenditures of future Escrow Items or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose drposits are insured by a federal agency,
instrumeniality, or eotity (including Lender, if Lender is such an incatut'on) or in any Federal Home Loan
Bank. Lender shait apply the Funds to pay the Escrow ltems. Lendei ruay not charge Borrower for holding
and applving the Funds, annually analyzing the escruw account, or verifying the Escrow Items, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender te piake such 2 charge. However,
Lender may require Borrower to pay a onc-time charge for an indcpendent real cilate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Usless an agreemeant is
made or applicable law requires interest to be paid, Lender shall not be required to poy Porcower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intesesi shail be pad on
the Funds. Lender shall give to Borrower, without charge, an annuval accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funac are pledged
as additional security for all sums secured by ths Security {nstrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the cxcess Fumds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender
may so nolify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount occessary lo
make up the deficiency. Borrower shall make up the deficiency in no morc than (welve monthly payments, at
Lender’s solc discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender skall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 2i, lender shall acquire or scll the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition o sale as a credit against the sums securcd by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applicd: first, to anv prepayment charges due under the Note; second. to
amounts payable under paragraph 2; third, to interest duc; fourth, to principal due; and last, to aay late
charges due under the Note.
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4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fises and impaositions
attributable to the Property which may attain priority over this Sccurity Instrument, and leasehold payments or
ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
' in that mamner, Borrower shall pay them on timc dircctly to the person owed paymenl. Borrower shall
promptly Furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shail promptly furnish to Lender receipts evidencing the paymeats.

Borrowcr shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lica in 2 manner acceptabic to
Leader; (b) contests in good faith the lien by, or defends against cnforcement of the lier in, legal proccedings
which in the Lenders opinion operate 1o prevent the enforcement of the lien; or (c) secures from the bolder of
the fien an agreement satisfactory 1o Lender subordinating the lien to this Securny Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
lnstrument, Lender may give Borrower a notice identifying the lics. Borrower shall satisfy the lien or take onc
of more of thz actions sct forth above within 10 days of the giving of notice.

S, Huzaw, or Property Insurance. Borrower shall keep the improvemenls now existiug or hercafter
crected on the Property insured against loss by fire, hazards included within the tcrm extended coverage™ and
any other hazards, iriluding floods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the zmouris and for the periods that Lender requircs. The insurance carrier providing the
insurance shall be chosen by Sorrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintair’ coverage described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and rerevals shall be acceptable to Lender and shall inciude a standard mortgage
clase. Lender shall have the rigit'tn bold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of losc, Borrower
shall give prompt notice to the insurance (carrier aod Lender. Lender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrowsr otherwisc agrec in writing. insurancc procesds shall be applied to
restoration or tepair of the Property damaged, if the vestoration o repair is cconomically feasible and Lender’s
security is not lessened. If the restoralion or repair is-ari sconomically feasible or Lender’s security wovld be
lessened, the insurance proceeds shall be applied to the sarus secured by this Securily Instrument, whether or
not then duc, with any excess paid to Borrower. If Borrower 2Uaridnas the Property, or does nei answer within
30 days a noticc from Lender that the insurance carvier has offcrid to seitle a claim, then Lender may collect
the insurance proceeds. Lender may use the procceds to repair or'scstore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-ay period will Segiis when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponz the duc dalc of the menthly payments referred to in puragraphs 1 and 2 or change the
amount of the paymeats, f under paragraph 21 the Property is acquited by Z-uder, Borrower's nght to any
insurance policies and proceeds resulting from damage to tae Property prior to (e acquisition shail pass 1o
Lender to the extent of the stms secured by this Security instrument immediately prior 1o the aguisition.

6. Occupancy, Preservation, Majntenance and Protection of the Property; Borrowe's-Loaa Application;
Leascholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principsi residence within
sivy days after the exccution of this Sccurity Instrument and shall comtinue to occupy (he Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender ofacrwise agrees
in writing, which consent shall not be unreasonably withheld, or unless excnuating circumstances exist which
arz beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to d=teriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
ptocteding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or ntherwise malerially impair the lica creatcd by this Security Instrument or Lender’s sccunity
interssl.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Leader’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other mateisal impairment of the lien created by this Security Instrument
or Lenders sccurity isterest. Borrower shall ako be in default if Borrower, during the loan application
process. gave materially false or inaccurate information or statements to Lender (os failed to provide Lende-
with any material information) in conncction with the loan evidenced by the Note, including, bui not limited to,
represcatations conczrning Borrower's occupancy of the Property as a principal residence. If this Secunity
Instrurien: is on a Jeaschold, Borruwer shall comply wiih alf the provisions of the lease. 1f Borrower acquires
fee titic to the Property, the leasehold and the fec titic shall not merge ualess Lender agrees lo the merger in

iting.
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7. Protection of Lecder's Rights in the Property. If Borrower fails to perform the covenants and
agreements coatained in this Securily Instrument, or there is'a legal procecding that may significantly affect
Lender’s rights in the Property (such at a proceeding in bankruptcy, probate, for condemnation or forfeiturc or
to eaforce laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of
the Property aud Lender’s rights in the Property. Leader’s actions may include paying any sums secured by 2
lizn which bas priority over this Security Instrument, appearing in court, paying rcasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take acticn ueder this paragraph 7, Lender
does not have 1o do so.

Any amaunts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Security Ipstrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shal! bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon netice from Lender to Borrower requesting payment.

R. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secused by thir Jecurity Instrument, Borrower shall pay the premiums required to maintain the morigage
jnsurance in cffect - If, for any reason, the mortgage insurance coverage requircd by Lender lapses or ceascs
1o be in effect, Beorrower shall pay the premiums required to obtain coverage substantially cquivalent to the
_ mortgage insurance rieviously in effect, at a cost substantially cquivalent to the cost to Borrower of the
mortgage insurancs previowly in effect, from an alternate mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurarics Soverage is not available, Borrower shall pay to Lender cach month a sum cqual
to one-twelfth of the yearly 1nurtzage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. jcnder will accept, use and refain these payments as a loss reserve in lieu of
morigage insurance. Loss reserve pavinents may no longer be required, ai the option of Lender, if mortgage
insurance coverage (in the amount and fir the period thal Lender sequires) provided by an insurer approved by
Lender again becomes available and ws-olizined. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or 1o provide = 'oss rescrve, until the requirement for morigage insurance ends in
acenrdance with any writtcn agreement between Bocrower and Lender or applicable law.

5. Inspection. leander or its agent may raake-c<asonable zntries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the
inspection.

10. Coademnation. The proceeds of any award o claim for damages, direcl or consequential, in
connection with any condemnation or other taking of ary part of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total raking of the Property, the proceeds shuiie applied to the sums secured by this
Sccurity Instrument, whetber or not then duc, with any excess paic.te Dorrower. In the event of a partial
taking of the Property in which the fair marke! value of the Property immediately before the taking is equal to
or greater than the amount of the sums sccured by this Sccurity Instrameat immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the proceeds multiplicd by the following fraction: (a) ‘the total amount of the sums
sccured immediately befors the taking, divided by (b) the fair market value of the Propeny immediately before
the taking Any balance shall be paid lo Borrower. In the event of a partia! aking of Liic Pvoperty in which the
fair market valuc of the Property immediately before the taking is less than the amourt of the sums secured
immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unliess applicable law
otherwisc provides, the proceeds shall be applied to the sums sccured by this Sccurity Instrumenc whether or

not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

condemnor offers to make an award or settle a claim for damages, Berrower fails to respond to Lender within
X; days after the date the notice is given, Lender is authorized to collect and apply the procceds, at its option,
cither to restoratiop or repair of the Property or to the sums sccured by this Security Instrument, whether or
oot then due.

Unless Lendes and Borrower othcrwise agrec in writing, any application of proceeds to principal shall
not extend or postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the
amouxt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment
o1 modification of amortization of the sums secured by this Secarily Instrumcat granted by Lender to any
successor in inierest of Bomrower shall not operate to releasc the liablity of the original Borrower or
Borrower’s successors in interest. Leader shall not be required 10 commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this

MTGAIL Page 40t 7 Revised Date 01/31/95
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Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's sucecssors in
interest. Any forbcarance by Lender in excrcising any right or remedy shali not be a waiver of ar preclude
the exercise of any right or remedy.

12. Successors and Assigzns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agrcements of this Security Instrument shall bind and benefit the successors and assiges of Lender and
Borrower, subject to the provisions of patagraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's inlcrest in the
Froperty under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security !nstrument; and (c} agrees thal Lender and any other Borrower may agrec to
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument
or the Note without that Borrower’s consent.

13. Joua Charges. If the loan securzd by this Security Instrument is subject to a law which sets
maximum loan Cparges, and that law is finally interpreled so that the inlerest or other foan charges collected
or to be collecied @y connectivn with the loan exceed the permitted liots, then: (a) any such loan charge
shall be reduced iy b amounl nccessary to reduce the charge to the permitied limit; and (b) any sums
already collected froni Torrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refurd *y reducing the princpal owed under the Note or by making a direct payment
to Borrower. If a refund reduies principal. the reduction will be treated as a partiai prepaymeat without any
prepayment charge under the Note,

14. Notices, Any nolicc-«wo Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first riasc mail unless applicable law requires use of another method. The
cotice shali be directed to the Piopesty Address or any other address Borrower designates by notice (o
Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by aotice e Srirower. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower ot l.endsr wien given as provided in this paragraph.

15. Governing Law; Severability. This Serurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Properly is locatéd. In the event that any provision or clauss of this
Security Instrument or the Notc conflicts with applicable 12w, such conflict shall not affect other provisions
of ihis Security fostrument or the Note which can be giver effext without the conflicting provision. To this
end the provisions of thic Security Instrument and the Note are declarzd to be severabic.

16. Borrower's Copy. Borrower shall be given one contormed-copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowcr. M all or any part of the Propernty
or any interest in it is sold or tramsferred (or if 2 beneficial interest in Belroreer is sold or transferred and
Borrower is not a natural person) without Lender's grior wrilten consent, Lénder may, at ils option, requise
immediatc payment in full of all sums secured by this Sceurily Instrument. How=vsy, this option shall oot he
exercised by Lender if exercise is prohibitzd by federal law as of the date of this Security Insruzaent.

If Lender cxetcises this option, Lender shall give Borrower notice of acecleiztiol The notice shall
provide a period of not less than 30 days from the date ihe notice is delivercd or railed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to
the expiration of this period, Lender may invcke any remedies permitted by chis Security Instiuuent without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower mects certain conditions, Borrower shall have the
sight to have caforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5
days (or such other period as applicable law may specify for rcinstaicment) before sale of the Property
pursuant (o any power of sale contained in this Security Instrumeni; or (b) entry of a judgment enforcirg
this Security lastrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be
due under this Sccunty Instrument and the Note as if no acceicration had occurred; (b) cures any default of
any other covenants or agreements; () pays all expenses incurred in cnforcing this Security Instrument,
including, but oot limited to, reasonable attorncys’ fecs; and (d} takes such action as Lender may reasonably
require 1o assure that the lien of this Sccunity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instiument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully ffective as if no
acceleration had occurred. Howewer, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
MTGSIL PageSol7 Revised Cate 01/G1/95

SEYZ9296




UNOFFICIAL COPY |




UNOFFICIAL COPY

12477532

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with
this Security lastrument) may be sold onc os morc times without prior notice to Borrower. A sale may
result in a change in the catity (known as the “loan Servicer) that collects monthly payments duc uader
the Notc and this Security Instrument. There also may be one or mere changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Services, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notic: will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsa contain any cther information required by applicable law.

20. Hazardous Substances. Borrower shall nol causc or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is ia violation of any Environmental Law. The praceding two
sentences shall ot apply to the preseace, use, or sterage on the Property of small quantities of Hazardous
Substances that we generally recognized to be appropriate to normal residential uses and to maintenance of
lhe Properiy.

Borrower siiall promptly give lender written notice of any investigation, claim, demand, lawsuit or
other action by any gorcrnmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Euvircamental Law of which Borrower bas actual knowledge. If Borrower lcarns,
or is notified by any govermmerial or regulatory authority, thal any removal or other remediation of any
Hazardous Substance affecting the Tioperty is nccessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmisicnl Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or
hazardous substances by Enviroumentai-Jaw and the fcllowing substances: gasoline, kerosene, other
{lammable or toxic petrofeum products, tox:c-posticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive maicrale. As used in this paragraph 20, “Environmental Law®
means federal iaws and laws of the jurisdiction wherc the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower ana 'ender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give noticr'tc Borrower prior te acceieration following
Borvower’s hreach of any covenant or agreement in this Securic Instrument {but not prior to acceleration
under paragraph (7 unless applicable law provides otherwise). The siice shall specify: (a) the default; (b) the
action required to cure the default; (c} a date, not less than 30 days 'from the dale the notice is given lo
Borrower, by which the defanlt must be cured; and (d) that failure to (re the defauft on or beforv the date
specified ic the notice may result in acceferation of the sums secured by this Secarity Instrument, foreciosure by
judicial proceeding and sale of the Property. The notice shall turther inform Borriawer of ihe right to reinslate
after acceleration and the right to assert in the foreclosure procreding the pon-existiace of a default or any
other defense of Borrower to acceleration and foreclosure. !If the default is not cuizd or.or before the date
specifled in the notice, Lerder at its option may require immediate payment in full of all sup.s secured by this
Security Instrument without further demand and may foreclose ihis Security Instrument by jrd:a! proceeding,
Lender shall be estitled to collect all expenses incurred in pursuing the remedies provided in oi; saragraph 21,
including, but not limited to, reasonakble attcrneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security {astrument without charge to Borrower. Borrower shall pay any rccordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Rorrower and recorded
together with this Security Instrument, the covenants and agrcements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Jestrument
as if the rider(s) were a part of this Security Iastrument. [Check applicable box(es))

-
»

| Adjusteble Rate Rider  _| Condominium Rider 14 Family Rider
" _| Graduated Payment Rider . X Planncd Unit Development Rider ;| Biweckly Payment Rider
]

LEYZ929¢

- ==y

t_X: Balloon Rider Rate lmprovement Rider : i Second Home Rider
__J Other(s) [specify)

Revized Date 01/01 /95
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BY SIGNING BELOW, Borrower accepls and agrecs to ihe terms and covenants conlained in this Security
Instiument and in any rider(s) exccuted oy Borrower and recorded wath it

Witnesses:

A# 7/7 7/(7—;,

GREGORY M.

JEE!LY A. MARYY ij

{Space Below This Line For Atknowve /gr sent) —

STATE OF ILLINOIS
\
COUNTY OF CO AL~

! . t
I N'A\(— UUV\CLWI [A y\\ed , a Notary Public in and for said, ¢ J,nty nd slate,

do hereby certify that  Corg¥orma . Ve o SR Q. Wm-\"‘f:.‘-, rsonally
known to me to be the same persotfs) whose name(s) is/arc gibscribed to thé foregoing jtre=ert, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said 1xsirument as
his/her/their frec and voluntary act, for the uses and purposes therein set {orth.

Given under my hand and oificial scal, this W

"OFFICIAL SEAL” NolﬁPubhc

.. .KENNETH JEFFU3
m?'gﬁlssm% Wollggg My f‘ommlsalon expires:

e s ]

Rovisad Cate 01/01/95




 UNOFFICIAL COPY -




UNOFFICIAL COPY p—

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th  dayof March, 1396 .and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Sccurity Agrecmenl
(and/or Cousolidation, Extention and Modification Agreement, if any) (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower”) to sccure the Borrower’s Balloon Note [the “Note®] to

-OXFORD FUNDIMZ BROUP, INC. D/8/A OXFORD FUNDING GROUP, LTD, , a illincis Corporation

(the "Lender’) of the samnc date and covering the property in the Securiiy and located at:
1125 WEST NEWFURT, &I
CHICAB0, IL 6u0l?
(Property Address]

The interest rate stated on the ilote is called the "Nole Rate” The date of the Note is called the "Note Date” |
understand the Leader may transfer the iNute, Security Instrument and this Rider. The Lender or anyone who takss the Note,
the Security Instrument and this Rider by traasfer and who is eatitled to reccive payments under the Note is called the “Note
Holder.'

ADDITIONAL COVENANTS. In addition i0 222 covenants and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agree as follows (despite any’ling to the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note and Sccunty instrument (the “Maturity Date’), I will be able to obtain a new loan
("New Loan") with a new maturity date of April 1, 202F , and with an interest rate equal to the
*New Note Rate” determined in accordance with Section 3 below if all the condiiions prowdod in Sections 2 ang 5 below are met
(the "Conditicnal Refirancing Option®). If those conditions are not met, 'undsrstand that the Note Holder is under no
obligation to refinance the Note, or to extend the Matunity Date, and that I will hawe 1o repay the Note from my own resourees or
ficd a lender willing to lead me the money Lo repay the Note.

2. CONDITIONS TO OPTiON

If [ want to exercisc the Conditional Refinancing Oplion al maturity, ceriain conditions mus: be met as of the Maturity
Date. These conditions are {1) I must still be the owncr and occupant of the property (or co-operaiye azartment) subject to the
Sccurity Instrument (the *Property’); (2) | must be current ia my monthly payments and cannot have beew more than 30 days late
on any of the 12 scheduled monthly paymeats immediately precediag the Maturity Datc; (3) no licn ageinst the Property, or in
the case of a co-operalive apartment, the collateral related to the Property (except for taxes and special assersments aot yet due
and payable) other than that of the Sceurity Instrument may exist; (4) the New Note Rate cannol be more than S percentage
points above the Note Rate; and {5) | must make a written reques: to the Notz Holder as provided in Section 5 beiow.

3. CALCULATING THE NEW NOTE RATE g

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required net 3 «
vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-balf of onc pereentage point
(S50%) on reai property loans or three-fourths of one perceniage point (0.755%) on co-operative apartment loans, rounded (o the
ncasest one-cighth of one perccatage point (0.125%) (the “New Notc Rate”). The required net yield shall be the applicable net S»
yicld in effect on the date and time of day thai the Note Holder reccives notice of my clecticn to exercise the Conditional (D
Refinancing Option. 1f this required nct yield is not available, the Note Holder will determine the New Note Rate by using (1
comparable information.

NS
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4. CALCULATING THE NEW PAYMENT AMOUNT
' Provided the New Nete Rate as caiculatcd in Section 3 above is not greater than five (5) percentags points
above the Hote Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in fuii (a) the unpaid principal, plus (b) accrued but
. uopaid intcrest, plus (c) all other sums | will owc under the Note and Seccurity Instrument on the Maturity Date
* {assuming my wonthly payments then are current, as required under Section 2 above), over the term of the New Note
+ at the New Note Rate in cqual monthty payments. The result of this calculation will be the amount of my new
"+ pnncipal and interest payment every month unti! the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 6) calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am cxpected to owe oa the Maturity Date. The Note
*Holder also will advise mc that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above
arc met. The Note wnlder will provide my pzyment record information, together with the name, titie and address of
the person representitig «ne Note Holder that 1 must notify n order to exercise the Conditional Refinancing Option. If
I meet the conditions of Sevtion 2 above, | may exercise the Condilional Refinancing Optien by nolifying the Noie
Holder no iater than 45 caicrndar days prior lo the Matunty Date. The Note Holder will calculate the fixed New Note
Rale based upon the Federal Matiznal Mortgage Association's applicable published required net ticld in effect on the
date and time of day aotification “is rrceived by the Note Holder and as calculated in Section 3 abeve. [ will then bave
30 calendar days to provide the Note Plolder with acceptabie proof of my required ownership, occupancy and property
lien states. Before the Matunty Date e Note Holder will advise me of the new interest rate (the New Note Rate),
ncw monihly payment amount and the datc oy which 1 must appcar to sign any documernts required to complete the
required refinancing. [ understand the Note Holder will charge me a §250 processing fee, plis a document preparation
fec (if permitied in your state) and normal closizg-costs duc third pasties, including filing fees and title insurance or
Uniferm Commercial Code search costs. (The procesiizg ce is duc at the time you request the new ioan.)

BY SIGNING BELOW, Borrower accepts and ‘agrces to the terms and covenants conlained in this Balloon
Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

fs.&tlé Zr 0/ ﬁ__%m A
- -Borrower GREGORY M. MARVY

[SEAL] / \ V/

-Bortower KIMBEALY A. MAR

{SEAL] &

-Borrower o
N
o
&
o)

[SEAL)

-Borrower “©

(Sign Original Only)

MR287LY Page 2012 01/01/95
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  14th dayof March, 1996 .
and is incorporated into and shall be decmed 1o amend and supplement the Mortzage, Deed of Trust or Security Deed (the

“Securily Instrument”) of the same date, given by the undersigned (the *Borrowes") to secure Borrower’s Note (o
OXFORD FUNDINE GROUP, INC. 0/B/A OXFORD FUNDING BROUP, LTD. _
(the “Lender’)

" of the same date ap< cyvering the property described in the Security Instirument and located at:
1125 WEST NEWPOF.r. & I, CHICAGO IL 50557

(Property Addres)

The Property includes, but is not Yumited to. a parcel of iand improved with a dwelling, together with other such parcels and
certain common arcas and facilitics, as described in

(toe “Declaration®). The property is a part of 1 planncd =it dzvelopraent known as
NENPORT PLACE ROWMOUSES

(Namne of Planned Unit Divelopment)

(the “PUD"). The Property also includes Borrower's interest in the Liomeswners assocation or equivalent entity owning or
managix.g the common areas and facilities of the PUD (the "Owners Assiciation®) and the uses, benefits and procecds of
Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements maor in ine Secunty Instrument, Borrower and
Leader further covenant and agrec as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents® are the: (i) Declaration, (i) articles of incorporation, (rust instrurment or any eguivalent
document which creates the Owners Association, and (ifi) any by-laws or other ruies or reenlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuint to the Constituent

Documents.

B. Hazard lesurance. So long as the Owners Association maintains, with a generally accepted maurance carrier, a
*master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insursace coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within 1he term

“exteeded coverage,” thea:
(*) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insuraece on the Property; and 7
(i) Borrower’s obligation under Uniform Covenant 5 to mainlain hazard iasurance coverage on the Property isc..
decmed satisfied to the extent that the required coverage is provided by the Owners Assodiation policy. .
Borrower shall give Lender prompt notice of any fapsc in required hazard insurance coverage provided by the master os ¢
blankei policy. N
™
&
()]
MULTISTATE PUD  RIDER-Single  Family-FNMA/FHLMC  UNIFORM
INSTRUMENT
01/01/5%

MRIPUDLT Page 10{2




. UNOFFICIAL COPY




UNOFFICIAL COPY —

In the svem of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to
the Property or to ccmmon 2reas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with
any cxcess paid to Borrower.

C. Public Liability losurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage lo
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payzble to
Borrower in cordection with any condemnation or other taking of ail or any part of the Property or the common
areas and facilitics =f the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid tc Lender. Such procceds shall be applied by Lender to the sums sccured by the Securily Instrument as
provided io Uniform Corcnint 10.

E. Lender’s Prior Corsert. Borrower shall not, except alter nolice (o Lender and with Lender’s prior written
cousent, either partition or subaiviie the Property or consent te:

(i) the abandonment or termiaation of the PUD, except for abandonment or termination required by
law in the case of substantial destructica by fire or other casualty or in the case of a taking by condemoation or
eminent domain;

(ii} any ameudment Lo any provision i ths "Constituent Documcnts” if the provision is for the express
benefit of Lender;

{iii) termination of professional managenicor and assumption of sclf-management of the Owners
Assouiation; ar

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Letder.

F. Remedies. If Borrower docs not pay PUD ducs aud asscssmznts when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall béceine additional debt of Borrower securcd by the
Sccurity lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intersst from the date of disbursement at the Note rate and shall be pajabic. with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiocs contained in this PUD Rider,

ﬁ&/%ﬁa (P Pz,
b/

CEYZIZA6

MULTISTATE PUD  RIDER-Singlc  Family-FNMA/FHLMC  UNIFORM Form jlslﬂ g }?g
INSTRUMENT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUUMBER: 1401 007596912 DB

STREET ADDRESS: 1125-1 WEST NEWPORT

CITY: CHICAGO COUNTY: CoOK

TAX NUMBER: 14-20-411-003-0000 d Jo-AC-Yif ~&L‘,¢

LEGAL DESCRIPTION:

PARCEBL 9 (1125-1}: THE SOUTH 30.0 FBET OF THE REAST 26.06 FEET OF THE WEST
104.11 FBET OF-THE FCOLLOWING DESCRIBED TRACT:

THAT PART OF LCfS-31, 32, 33, 34, 35, 36 AND 37 IN BLOCK 1 IN GEOPGE CLEVELAND'S
SUBRIVISION OF LI L. IN ASSESSOR’S DIVISION OF THE NORTHWEST QUARTER GF THE
SOUTHBAST QUARTBR OY SRCTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LUS3LCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEASL CORNER OF SAID TRACT; THENCE SOUTH 00°00’10" BAST
ALONG THE RAST LINE THBRSOF 17435 PEET TO THR SOUTHEAST CORNBR THERZOF; THENCE
NORTH 89°56'20" WEST ALONG A SOUTI LINE OF SAID TRACT 184.78 PBET; THENCE NORTH
00°03°40" RAST 30.0 FEET TO A LINE THAT IS 94.55 FRET SOUTH OF AND PARALLEL TO
THE NORTH LINR OF SAID TRACT; THEN'E SOUTH 89°52/20* EAST ALONG SAID PARALLEL
LINR 68.66 PEET TO A LINR DRAWN PERPUNUTCULAR TO THE NORTH LINE OF SAID TRACT
THROUGH A POINT THERBIN 116.0 FEET WEST OF THE POINT OF BEGINNING; THENCE NCRTH
ALONG SAID PERPENDICULAR LINE 94.5$ FRET 7O 1HB NORTH LINE OF SAID TRACT; THENCE
SOUTH $9°56' 20 BAST ALONG SAID NORTH LINE 116,0 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMERT FOR USE AND ENJOYMENT AND INCGRESS AND EGRESS [OR THE BENEFIT OF PARCEL
1 QVER, UPON, AND ACROSS THE COMMON ARBA AS DESCRIBBD IN/{%iZ DECLARATION OF
EASEMENTS, RESTRICTIONS AND COVENANTS FUR NEWFORT PLACE RBCO'GPD JULY 15, 1955
AS DOCUMENT NO. 95458227, AS AMENDED BY DOCUMBNT 95873048, ANC BY DEBD RECORDED

ASDOCUHBNTNO.__—-M%

CCMMON AREAL PARCBL: THE HORTH 94.55 FRET OF THE BAST 14.0 FEET OF T{F WEST
132.66 FEET; ALSQO THE BAST 2.36 PBRT OF THE FOLLOWING DESCRIBED TRACT:

THAT PART OF LOTS 31, 32, 33, 34, 35, 36 AND 37 IN BLOCK 1 IN GRORGE CLEVE!&LWD'S
SUBDIVISION QF LOT 3 IN ASSESSOR'S DIVISION OF THE NORTHWAEST QUARTER OF THER
SOUTHEBAST QUARTER OF SECTIGN 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

A2

<

BEGINNING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH 00°Q0’10" EAST
ALONG THE EAST LINE THEREOFP 124.55 FEET TO THE SOUTHEAST CORNER THBREOF; THENCE
NORTH 89°56'20" WEST ALONG A 5CUTH LINE OF SAID TRACT 184.78 FPEET; THENCE NCRTH
00%03’4¢" EAST 10.0 FRET TO A LINE THAT IS 94.55 FPEET SOUTH OF AND PARALLEL TO
THE MORTH LINE OF SAID TRACT; THENCE SOUTH 89°52°2(" BAST ALCNG SAID PARALLEL
LINE 68.65 FEET TO A LINE DRAWN PERPENDICULAR TO THE NORTH LINE OF SAID TRACT
THROUGH A POINT THEREIN 116.0 FBET WE3T OF THE POINT OF BEGINNING; THENCE NORTR
ALONG SAID PERPENDICULAR LINE 94.55 FEET TO THE NORTH LINE OP SAID TRACT; THENCE
SOUTH 89°56'20" EAST ALONG SAID NORTH LINE 116.0 FPEET TO THE POINT OF BEGINNING,

LEGALD
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'_" CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007596918 DB
" STREET ADDRESS: 1125-1 WRST NEWPORT

CITY: CKICAGO COUNTY: COCK

TAX NUMBER: 14-20-411-003-3000

LEGAL DESCRIPTION:
IN COOX COUNTY, ILLINOIS,

SELINZI6
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