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THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CI!ANGES IN THE

INTEREST RATE. IF THE {¥i EREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGIER.
IF THE INTEREST RATE DECPZASES, THE MONTHLY PAYMENTS WILL BE LOWER. 7/ / f

THIS MORTGAGE ("Security [ushument™) is given on.. . ARBIL IS .o scsssncens
15.96.... . The mongagor is ALAN SO AND. SHELLY R, CORBEN....

(“%n‘ower") This Secunty lnstrumum 18 gtvcn 10... -
. ., wiiich is orgamzcd and cx:sung

AMERICAN HOME EINANCE. INC, .. T
ander the faws of ... YHE STATE OF ILLINGIS - " . and whose address is
R WEST NORTHWESTHIGRWAY, PALATIY S, (LLINGIS 60067...
Borrower owes Lender the prisicipal sum of .. TWQMU.NDRFD SUXTY THOLSAND. OND. NQ. 1109
Duilars (US. §...... 000080, ... . ). This deht is evidenced by Bormwer s note
dated the same date as this Security Instrument (" Nme ), whizi provides foi monthly payments, with the full debi, if not
paid easlier, due and payableon ....... . MAY.QL, 2026 ... e’ AP . This Secunty Instrument
secures o Lender: (a) the rcpavmcm of the dett evidenced by toe .dme with inlerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, alvanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performasce of Borrower's covena.is and agreements under this Security Insirument
and tke Note. For this piirpose, Borrower does hercby mortgage, grant and cuivey 1o Lender the foHowmg descnbed prop-
erty located in .. 5O . : ... County, Hlinois:
TAX 15 NUMBER ¢ 7 o0

(“Lcndcr 3

L AL FATLY

)

which has the address of ... 8RS LARELANDBRIYE...............coccvmrereere, s rerecemnesaenen SCHAUMBURG................. ,
fSwes] o)

LTI C S ') ¥ £ S Property Address™);
(i ("Property Address”):

ToGETHER WITH all the improvements gow or iierealter erecied oo the propeny, and all eassments, appuri¢nances,

and fixtures now or hereafter a part of the propenty. All replacements and addilions shall also be covered by his Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENAKTS that Borrower is lawfully scised of the cstate hercby conveyed and has the righ lo mongage,
grant and convey the Propenty and that the Propenty is unencumtered, except for encumbrances of secard. Borrower warrants
and wili defend generally the Stle 1o 1he Propenty against all claims and demands, subject to aay encambrances of record.

ILLINGIS — Single Family — Fannie Ruus.ﬂr Form 3014 9/90  (paga 1 of 7 pages)
STAL# IL5 NEW
\d: LY J \/




UNOFFICIAL COPY -, .




UNOFFICIAL COPY

" TS SECURITY INSTRUMENT combines uniform coveaants for national use and non- u'n(orm covenants with limited
variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as folfaws:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due
the principal of and interest cn the debt evidenced by the Noic and any prepayment 2nd lale charges duc under the Noie.

2. Funds for Taxes apd Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due tnder the Note, upiil the Note is paid in full, a sum ("Funds"} for:
(2) yearly 1axes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or ground reats on the Praperty, if any; (c) yearly hazard or property insurance premiums; () yearly
flood wsurance premijums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendey, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed (he maximum
amcunt a lender for a federally related monigage loan may require for Borrowar's escriow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C §2601 erseq. ("RESPA®), unless
another law that 2oplies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not 16 excerd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items of otherwise in accordance with applicable law.

The Funds shail‘e< held in an institution whose d.posits are insured by a {ederal agency, instrumentality, or eatity
(including Lender, if ‘Leiccr is such an institution) or in 2oy Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lenceraniy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying 1be Escrovs rems, unless Lendet pays Borrowet interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lemder inecurcction with this loan, uniessapplicable law provides otherwise. Unless un agreement
is madz or applicable law requires interest to ve naid, Lender shall noi be reqguired to pay Betrower any interest or camings
on the Funds. Borrower and Letder may agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual aceennisizg of the Funds, showing credits and debits to the Funds and the pumpose
foi which cach debis to the Funds was made. The Funds n/e pledged as additional security for all sums secured by this Security
Instrument.

1f:he Funds held by Leader exceed the amouats permilted te be held by applicable law, Lznder shali account o Borrower
for the excess Funds in accordance wiih the requiremenis ot 7ppiicable law. if the umoum of the Funds held by Lznder at
any time is not sufficient 1o pay the Escrow ftems when due, Lerder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary lo make up tke-deiiciency. Borrower shaill make up ibe deficiency in
no morz thar twelve monthly payments, at Lender’s soje discretion.

Upon payment in ful} of all sums secured by this Sccurity Instiziient, Lander shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Vmopeity, Lender, priof to the acquisition
or sale of the Propeny, shiall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumem.

3. Application of Payments. Unless upplicable law provides otherwise, all pay reais received by Lender under
paragraphs 1 and 2 shall be apolied: first, to any prepayment charges due under the Note, sexuad, to amounts payable under
paragraph 2; third, to intarest due; fourth, to principal due; and last, 10 any late charges due under *ae Note.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impocitizo atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ieris ii any. Borrower
shall pay these obligatinns in the manner provided in paragraph 2, or if not paid in that manners, Borrav er shall pay them
on time directly io the person owed payment. Borrower shall promptly {umish to Lender all notices of amouits te be paid
a1decthis paragraph. If Borrower makes these payments directly, Borrower shall promptly fumizh to Lendet receipts evidencing
the payments.

Bormrower shali prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforvement of the lieo; or (¢} secures from the holder of the lien an agreement satisfaciory (o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of 1he Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
salisiy the lien or take ane or more of the actions sat forth above within 10 days of the giving of nctice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now exisling or hereafter erecied on
the Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inck:ding floos!s or flooding, for which Lender requires insurance. This insurance shali be mainiained ip the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender’s approval which shall not be uareascpably wilhbeld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property in accomdance wiib paragraph 7.
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All insurance policies and renewals shail be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals If Lender requircs, Borrower shall prompily give to Leader all receipis
of paid premiums and renewal nolices. In the event of foss, Botrower shall give prompt notice 1o the insurance czmier and
Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy [easibie and Lender's sccurity is not lesscned. If the
festoration o: fepair is GOt economically feasible or Lender's security would be lessened, the insarance proceeds shail be
applied o the sums secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower
abandons the Property, o do¢s not answer within 30 days a notice from Lender that the jnsurance cartier has offered to
settle a claim, then Lender may collect the insuraace proceeds. Lender may use the proceeds to repair of restoze (he Property
of to pay sums secured by 1his Security Instrument, whether or not then duc. The 30-day period will begin waen the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
ot postpone the dwe dale of the monthly payments referred to in patagraphs i and 2 or change the amouat of the payments,
If under paragizph 21 the Propeny is acquired by Lender, Borrower's right (0 any insurance policies and ptoceeds resulting
from damage to thé Prapenty prior 1o the acquisition shall pass 1o Lender Lo the extent of the sums secured by this Secusity
Instrument immedia!y mrar to the acquisition.

5. Occupancy, Tres:rvation, Maintepance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali szcupy, establish, and use the Property as Borsower's principal residence within sixty days
after the execution of this Securily Insirument and shall continue 10 occupy the Property as Borrower's principal residence
for al keast one year after the 42:¢ of occupancy, unless Lender osherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteauztirg circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Propeny fc detericraie, of commit waste on the Propenty. Borrower shail
be in default if any forfeilure acticn or procieding, whether civil or criminal, is begun that in Lerder’s good faith judgment
could result in forfeilure of the Propenty or othervasy materially impair the lien created by this Securily Insirument or Lender’s
security interest. Borrower may cuse such a detaiit and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendei’s good faith determiration, precludes forfeiture of the Borrower's
irtercs: in the Property o other material impairment of th< tivn creaied by this Security Instrument or Lender’s security
interes;. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or staiements to Lender (or faiied to pravide Lenderith any material information) in connection with the lean
evidenced by the Note, including, but ant limited 1o, representahons conceming Berrower's oocupaiicy of the Property as
a principal residence. }f this Security Instrument is on a leasehold, Borruw:: shall comply with all the provisions of the leasc.
If Borrower acquires fee litle to the Propenty, the leasehold and the fee /itic shall not merge unless Lender agrees 1o the
metger in wriling.

7. Protecticn of Lender’s Rights in tie Property. If Borrower fails i pirform the covenants and agreements
contained in this Security Inetrument, or there is a iegal proceeding that may significaty affect Leader's rights in the Propeny
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of to epfumr iaws of regulalions), then Lender
may do and pay for whatever is necessary to protect tise value of the Propenty and Lender’s rights in the Propeny. Lendes’s
actions may include paying any sums secused by a licn which has priority over this Security listrument, appearing in coust,
paying reasonable attomneys’ fees and cutering on the Property to make repairs. Although Len/fer piay take action under
this paragrapd 7, Lender docs not have 1o do s0.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of BoriGy-er secated by this
Security !nstrument. Unless Botrower and Lender agree 10 otiner terms of payment, thesc amounts sball heaz interest from
the date of disbursement at the Nots rate and shali be payable, with interest, upon notice {tom Lender io Borruwer sequesting
payment.

8. Mortgage lasurance, If Lender reqnired mortgage insurance as a coudition of making the loan secured by tbis
Secutity Insirument, Borrower shall pay the premiums required to maimain the mogigage insurance in effect. I, for any
reason, he morigage insurance coverage required by Lender lapses o ceases 10 be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Bosrower of the morigage insusance previously in effect, from an alicrnate morigage insarer approved
by Leader. If substantially 2guivalent mortgage insurance coverage is not available, Bosrawer skall pay to Lender each month
a sum equa! fo one-tweifth of the yeaily mongage insurance premium being paid by Borrower when the insurance covetage
lapsed of ceased (o be in effect. Lender wil! accept, use and relain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes available
and is obtained. Borrower shalt pay the premiums required to mainiain morigage insurance in effect, or 1 provide 2 loss
resetve, uslil the reguirement for mongage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
give Eorrower nolice at the 1ime of or prior to an inspection specifying reascnable cause for the inspeciion.

10. Condemnation.  The proceeds af any awanl or claim for damages, ditect or consequential, in conneclicn wilh
any condemnation ar other taking of any part of the Propenty, or for conveyance in iicu of condemnaticn, are hereby assigned
and shall be paid (o Lender.

In the event of a toral taking ol the Propenty, the proceeds shall be applied to tie sums sccured by this Sccurity fnstrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a paniat takicg of the Property in which the
fair market value of the Property immediately before 1he taking is cqual to or greater than the amount of (he sums sectzed
by ihis Security Instrument immediately before the laking, unless Borrower aud § ender otherwise agree in writing, tite sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) ihe total amount of the sums sccured immediately before thz t1aking, divided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shail be paid 10 Borrower. In the event of a panial taking of the Property in
which the fair market value of the Properny immediately befcre the 1aking is less than the amount of tbe sums secured im-
medialely before tize taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othzrwise pro-
vides, the prozexd: shall be applied to the sums secured by this Security Instrument whether o not the sun.s are then due.

If the Proper; is ahandoned by Borrower, or if, after notice by Leader to Borrower that the cnndemnor offets lo
make an award or st a claim for damages, Borrower (ails to respoad to Lender within 30 days after the date the notice
is given, Lender is avitorized 10 collect and apply 1he proceeds, at its option, either o resioration or repair of the Propeny
Of 10 1be sums secured by (b Secusity Inswrumen?, whether or not thes due,

Unless Lender and Horrover otherwise agree in writing, any application af proceeds 1o principal shall not extend
ar postpone 1he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; For beurmace By Lender Nota Waiver,  Exiension of the lime foi paymenmt or
modification of amortjzation of the sums secrred by this Security [nstrument granted by Lender to any seccessor in interest
of Borrower shall not operate 10 release tha liability of the original Borrower or Borrowet’s successors in interesi. Leader
shall ot be required 1w commence proceedings azainst any successor in inierest of refuse to extend iime for payment of
otherwise medify aniontization of ihe sums secured by (bis Security lastrument by reason of any demamd made by the osiginal
Borrower or Ecrrower's successors in interest. Any ¢ rpearance by Lender in exercising any right or remedy sball not be
a waiver of of preclude the exercise of any righ: or remedy.

12. Succestors and Assigns Bouad; Joint and Severa! Yiability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shal be joiitand several. Any Borrower whe co-signs this Securily
Instrument but does not execute the Noke: (a) is co-signing Las Securiivirsirument enly to mongage, grant and convey tha
Borrower's interest in the Property undec the terms of this Security Insizament; (b} is not personally obligaied to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any othcr Bonower may agree 10 exlend, modily,
forbear or make any accommodations with regard to tke terms of 1his Security Instzament or the Note without that Borrower’s
<onsent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject 202 Jaw which sets maximum loan
charges, and that law is finally interpreted so that the imicrest or other loan charges collected 01 to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be nxdiced by-ibe 2m5unt necessary to reduce
the vharge to the permitted limit; and (b) any sums already coilected from Borrower which exeed.d ocrmitted limits will
be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed und=r e Note ot by making
a direct payment 10 Borrower. Il a refund reduces principal, the reduction will be ireated as a partial prcpayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Securiiy Instrument shall be given by delivering it or
by mailing it by first class mai! untess applicable law requires use of anciher method. The notice shall be directed 1o the
Pruperty Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by
first class mail to Lendes’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Insirument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Goveiging Law; Severability. This Secunily Instrument shall be governed by fedzral law and the law of the
jusisdiction it which the Property is located. In the evam that any provision or clause of 1his Security instrument or the Nole
conflicts wirth applicable law, such conflict shall not alfect other pruvisions of this Secunty Instrument or the Note which
can be givep effect without the conflicting provision. To this end the provisions of this Security Insirument and the Nole
are declared (o be severable.

16. Borrower’s Copy. Borruwer shall be given one conformed copy of the Nete and of this Security [nstrument.

17. Transfer of the Property or a Benelicial Interest in Borrower,  |f all or any pan of the Propenty or asy
interest in it is sold or transferied (or if 3 beneficial interest in Borrower is sold o7 transferred and Borgower is aot a naturai
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person) withou! Lender’s prior written consert, Lender may, 22 its option, require immediate payment in full of all sums
secured by this Security insirument, However, 1his option shall not be exercised by Lender if excrcise is pronibited by federal
iaw as of the date vf this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a perion
of not less than 30 days from the daw the notice is delivered or mailed within which Bortower must pay all sums secured
by this Security Instument. {f Borrower ails to pay these sums prior o the expiration of tiis period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets cenain conditivns, Borrower shail have the right to Gave
enfcreement of 1his Security Insurument discontinued at any time prior 1o the carlier of: {a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sz2le contained in 1his
Security Instrument; or () eniry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then wnuld be due under this Security instrument and the Note as il no accelsration had
occurred; (b) cures any defaull or any other covenants ar agreements; (¢} pays all expenses incurred in enforcing this Security
insirument, iscivding, but not Yimited 1o, rezsonable aitomeys’ fees; amd (d) 1akes such action as Lender may reasonably
roquire to asse ) at the lien of this Security lostrument, Lender’s rights in the Preperty and Bortowet’s obligation 1o pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstalement by Borrower, this Sccurity In-
strument and the olilizarions secured hereby shall remain fully cifective as if no acceleration had occurred. However, this
right to reinstate shal}zoraply in the case of acceleration under paragraph 17.

19. Sale of Note; Chansk. of Loan Servicer.  The Note or a partial imerest in the Note (logether with this Seciity
Instrument) may be sold one ¢ rmore times without prior notice to Borrower. A sale may result in a change in 1b2 entity
(known 2s the "Loan Servicer™ :iat coilects monthly payments due under ihe Noie and 1his Security Instrument, There
also may be one or more changes . e Loan Scrvicer unrelated to a sale of the Note. If there is s change of 1he Loan
Servicer, Bearower will be given wailies notice of the change in accordance with paragraph 14 above and applicable [aw.
The notice will state the name and addrest of the new Loan Servicer and the address 1o which payments should be made.
“The notice will also coatain any other information required by applicabie faw.

20. Hazardous Substances.  Bomower sia'i vet cause or permit the presence, use, disposal, slorage, or relcase
of any Hazardous Substances ur; or in the Propenty. E=rrower shall not do, nor allow anyone else to do, anything affecting
the Praperty taat is in violnion of any Environmenial Law, The preceding two sentences shail not apply 1o the presence,
use, or stosage on the Propenty of small quantities of Hazardons Substances thar are generaily recognized 1o be appropniate
to pormal residential uses and io maintenance of the Property.

Borrower skall promptly give Lender writlen notice of any investigation, claim, demand, Jawsuil or other action by
any govemmental or regulatory agency or private panty involving the Propeny and any Hazardous Substance or
Eavironmental Law of which Barrower has actual knowledge. If Borre#z; leams, or is notified by any governmental or
regulatery autpority, thal a0y removal or otber remediation of any Bazardous Suvstance affecting the Propeny is necessary,
Bemower shall pmmptly 1ake all necessary remedial aclivns in accortance with Environmental Law,

As used in ihis paragraph 20, "Hazardous Substances” are these substances defined as toxic o hazardous subsiances
by Eavironmental Law and the following substances: gasoline, kerosene, olber lammab’e or loxic petroleum produgcts, toxic
pesticides and herbicides, volatile solvents, materials conzining asbesios or formaldelyde and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiciion where the Propenty is located
that selate to health, safety or envircnmental protection.

Non UNiFoRM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior 1o scoeleration «o!owing Borrower’s
breach of any covenant or agreement in this Security Izstrument (but not prior te acceleration vader paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulc must
be cured; and (d) that failure to cure the default on or before the date specified in the astice raay result in acceleration
of the sums secured by this Security Instrument, foreclosurz by judicial proceeding and sale of the Property. The notice
shall furtker inform Borrower of the right to reinstate after acceleration and the righs to assert in the loreclosure pro-
ceeding the nou-existence of a defanit or any other defense of Borrower to acceleration and foreclesure, If the defanit
is not cured on or belore the date specified in the notice, Lender at its option may reyuire immediate payment in full
of 2l sums secured by this Security Instrunsent withont further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in purswing the remedies provided in
this paragraph 21, including, but oof limited (o, reasonable aftorneys' fees and cosis of title evidence.

22, Release.  Upon payment of al} sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to 2 third pany for services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver of Homestead.  Borrower waives aii right of homestead exempiion in the Propety.
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24. Riders to this Security Instrument.  If onc or mure riders are exccuted by Borrgwer and recorded logether
wilh this Security Insirument, the covenants and agreements of each such rider shall he incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(sywere 2 part of this Security Instrument.
{Check applicable box{es)}

@ Adjustable Rate Rides 0 Cendominium Rider (3 14 Family Rider
3 Graduated Payment Rider O Planned Unit Development Rider O Biweckly Payment Rider

3 Balloen Rider {0 Rate Improvement Rider O Second Homne Rides

T3 (rhet(s) [specify]

BY SIGNING BELow, Borrower accepls and agrees to the terms and covenants contained in this Security knstrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

ALAN COHEN

ST&IA 166 NEW Form 3014 G/60




‘ NOFFICIAL COPY |




UNOFFICIAL COPY

[Space Bobwn.u Lm For Acipowindgment)

STATE OF ILLINOBS, County ss:

I, . 3 Notary Public in and for said county and state,

do bereby cenity that  ALAN COHEN AND SHELLY R. COHEN

, personally known to me to be the same person(s) whose name(s) isfére’l

subscribed ;0 the foregoing instrument, appeared before me this day in petson, and acknowledged that  he/sheA

signed and delivered the said instrument as his/hedheir) free and voluntary act, for the uses and purposes therein
set forth.
Given under my burd and official scal, this {

day of APRIL , 1996,

,
My Commissicn expires:
AT
: &

“"OFFICIAL SEAL”
[ RUCOLIH

ST&L# L5 7 NEW
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RESIDENTIAL COMMI'_I'MBNT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1408 Q07599860 AH

5.

THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

LOT 16 IN BLOCK 3 IN £55ZX CLUB SUBDIVISION UNIT NUMBER 1, BEING A SUBDIVISION A
PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTK, RANGE 1C, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

9296

ordh e

e m o - e
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treusury ladex-Rate Caps-Fixed Rate Cenversion Oplion)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ... d8T........... day of .APRRIL,
1996.........., and is incorporated into and shall be deemed lo amend and supplement the Mortipage, Deed of Trust or
Securiiy Dee’ (the "Security Instrument”) of the same date given by the undersigned (the "Bomower”) to secure
Borrower's Fixed/Adiustabic Rafe Note (the "Note") to
AMERICA S OME EINANCELING ettt sesbiss s s barscnss crs s bbbt bt s asa st onsonbbs
(the “Lender') i ihe same date and covering the propeny desciibed in the Security Insirument and located at;

B15 LAY.E£).AND DRIY

................................. F N Pt PR ey}

THE NOTE #F.OVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMGU™ THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY 2NE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. | THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTAGSLE INTEREST RATE TO A NEW FIXED RATE,

ADDITIONAL COVENANTS. [n addition tc the covenants and agreements made in e Security Instrument, Borrower
and Jeader further covenant and agree s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMUNT CHANGES

The Note provides foran initiai fixed interest rate of 7.324::: % The Note also provides for aciange inthe initial fixed
rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay wiil change to an adjustable intesust rairon the first day of . MAX...........
AM3..... and the adjustable interest rate [ will pay may change on that day every t 2th month thereafier. The date on
which my initial fixed interest rate changes to an adjustable interest tace, and each g2z in ' which my adjusiable interest
rate could change, is cailed 2 "Cbange Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Ind-x. The “Index” is the
weekly average vield on United States Treasuty securities adjusted to a constant maturity of 1 ye27, 25 made available
by the Federal Rescrve Board. The most receat Index figure available as of the date 45 days before €220 Zhange Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a new index that is based upon (curaparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nete Holder will calculate my new interest rate by adding e hIYQLA
percentage points (...2.300%) to the Current Index. The Noie Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (G.125%). Subject ta the limils stated in Section 4(D) below, this rournded
amount will be my new interest cate until the next Change Date. * 50,100

MULTISTATE AYEDJADJUSTABLE RATE RIDER-1 TEAR TREASURY INOEX CONVERTIBLE- Form 183 54
Singie Famidy-Faante Bae Uniform (nstrument (page ! of 3 pages)

STL&DW 3183
Rev. 3084
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‘The Nate Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the
unpaid principal that I am expecied to owe at the Changd Date in full on the Maturity Date ai my new interes! rate
ic subsiantiaily equal payments. The result of this calculation will be the new amount of iy monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at the fisst Change Date will not be greater than 0375 % of less than
..... 4375 % Thereafter, my adjustable interest raic will never be increased or decreased on any single Change Date by
mote than two percentage points (2.0%) from the rate of interest T have been paying for the preceding 12 months. My
interest rate will never be greater than ....12:375%, which is called the “Maximum Rate.”

(E} Effective Date of Cbanges

My new intesest raic will becoms effective on cach Change Pate. 1 will pay the amount of my new monthly
paymsnt beginaing on the {irst monthiy payment date after the Change Date uniif tae ameunt of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of she change in my initial fixed interest rate to an adjustable
interest rate ard of any changes in my adjustable inierest rate before the effective date of any change. The notice
will includehe zinuunt of my monthly payment, any information required by law tc be given me and also the telephone
number of a persor-who will answer any question 1 may have regarding the nosice.

B. FIXED INTERY.S} RATE OPTION

The Note provides for e Borrower’s optinn [0 convert from an adjusiable interest rate with interest raie limits to
a new fixed integest rate, as fulluws:

5. FIXED INTEREST RATE CCivV'ERSION OPTION

(A) Option to Convert to Fixed Rste

i bave a Conversion Option that [ can ixercise unless [ am in default or this Section 5(A) wiil not permit me o do so.
The "Conversion Oplion” is my opiion to conver the inlerest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate caicala'ed under Scction 5(13) below.

The conversion can only take place on the firs:; szoond or third (hange Date. Each Change Date on which my
interest rate can convert from an adjusiable rate 1o a fixedvai= also is called the "Conversion Date.” I can convert my
interest rate only on one of these three Conversion Dates,

If [ want 10 exercise the Conversion Opiion, § must first mee! crrtain conditions. Those conditions ars that: (i) I must
give the Note Holder notice that | want to do so; (ii} on the Conversion Date, I must not be in default under the Note or
the Security Instrument; (iif) by a date specified by the 3~e Holdes,  rit:at pay the Note Holder a conversion fee of U.S.

$..25000 .. :and (iv) 1 must sign and give the Note Holder an d sonments the Note Holder reguires toeffect the
conversioi.
(B) Cakulation of Fixed Rate

My new, fixed interest rate wiil be equai to the Federal Naticnai Mongage Association’s tequired net yield as of
a date and time of day specificd by the Note Holder for (i) if the vriginal term of this Mote is greater than 15 years,
30.year (ixed rate mortgages covered by applicable 60-day mandatary delivery comri, Gieals, PIUS wooovrovvesscssscscsicnees
ANDNO ONE HUNDREDTUS af0gz............... percentage point (...M...........5%), rounded to Ih¢ pearest one-eighth of one
percentage point (0.125%) or (i) if the original term of this Note is 15 years or less, 15-year {fixed rate mongages
cavered by applicable 60-day mandatory delivery commitments, plus AND.NQONE HUNRBEDUTIS 2 286, cvnoreorereces
percentage poisit (... M..............%), rounded 1o the nearest one <ighth of one percentage point(0:025%). 1f his
required net yisid cannot be determinzd because the applicabie commitments ase rot available, tie-Mote Holder
will determine my interest rate by using comparable information. My new rale calculated under 1bo-S:ction 5(B)
wili 20t be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amosnt and Effective Date

If | choose 1 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am cxpected to vwe on the Conversion Date in {ull on the
Maturity Dats at my new fixed interest rate in substantially equal payments. The result of this calcuiation will be
the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay
the new amount as my monthly payment antil the Maturity Daie.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFYER BORROWER
EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
AS FOLLOWS:

STLALW 3:83-2 0176192379 Form 3183 5584

Rev. 120094 (pege 2 of I pages})
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Transfer of the Property or a Beneficiul Interest in Borrower, If al! o any part of the Prepenty
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and
Bomower is not a natural person) without Lender’s prior wrilten consent, Lender may, at ils option,
require immediate payment in full of ail sums secured by this Security Instrument. However, this
option shall not be exercised by Leader if exercisc is prohibiled by fedesal Jaw as of the date of
this Security lasirament.

If Lender exercises this option, Lender shall give Berrower netine of scceleration. The notice shall
provide a period of not less than 30 days from the daic the rotice is delivered or mailed witbin which
Borrower must pay all sums sceured by this Secusity Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies petmitted by this Securiiy
Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER
EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION BABOVE,
UNIFORM COYENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABUYE
F SHALL CFASY TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COYENANT 17 OF
THE SECURIFY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transiz: v the Property or a Beneficial Interest in Borrower. I all or any pan of the Fiopenty
of any interest intis sold or translerred (or il a beneficial ipterest in Borrower is sold or transferred and
Berrawer is not & nararal person) without Lender’s prior written conseni, Lender may, at its oplion,
require immediate payzacat in full of all sums sectred by this Security Instrument. However, thisuption
shall not be exercised. b Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also sha'i it exercisc this opiion if: (a) Borrower causes to be submiticd 10 Lender
informatior: required by Lenderc evaluate the intended transferee as if a new loan were being made ic
the transferee; and () Lender reascnably determines that Leader's security will not be impaired by the
loan assumption and that she risk of -2 braach of any covenant or agreement in this Secunty Instrument
is acceptable to Lender.

To the extent permitied by applicable tav., Lender may charge a reasonable fee as a condition to
Lender’s conrsent (o the loan assumption. Lender may also require the transferee (o sign an assumption
agreement that is acceptable 1o Lender and that obligates the transferee to keep all the promises and
agreements made int the Note and in this Security jnsiiement. Borrower will continue {0 be obligated
under the Note and ihis Security Instrument unless Lenund releases Borrower in writing.

If Lender exercises the option to require immediale 7ayment in full, Lender shalt give Borrower
natice of acceleraticn. The notice shall provide a pesiod Of wiot less than 30 days from the date
the nolice is delivered or mailed within which Bomrowes anit pay all sums secured by this
Security Instrumen:. [f Borrower fails to pay whese sums prior * the expitation of this period,
Lender may invoke any remedies permitied by this Security Instrumer: without further notice of

L

demand on Barrower,
By SicNine Beiow, Bomower accepis and agrees to the terms and covepiits contaived in this Fixed/
Adjustable Rate Rider.
(Scal)
Borrower
.......... {Seal)
-Borrower
.{Seal)
Borrower
&
%
(Seal)
Borrower c:
N
4]
631
STL&D# 31433 Ferm 1183 534 L
Rev. 08-15-5 {page J of 3 pages)
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