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State of Ilinois MORTGAGE | 231C

THIS MORTGAGE ("Sccuiily Instrument”) is given on APRIL 04, 1996 . The Morigagor is
JUDY R. KING , AN UNMAURIRED WOMAN. (N

AV

{(“Borrower™). This Sccurity Instrumentis givento| EANK UNITED OF TEXAS FSB

which is organized and existing under the laws of THE UNITEp STATES , and whose
addressis 3200 SCUTHWEST FREEWAY, #2000, HQUSTUN, TEXAS 77027
("Lender*y. Borrower owes Lender the principal sum of
CNE HUNDRED FOUR THOUSAND FOUR HUNDRED FIFTY AND 00/10¢

Doilars (U.S.$ **104,450.00 ). Thisdebt is cvidenced by Borrower's neie.dated the same date as this Secunity
Instrument {"Note"), which provides for monthly payments, with the Tull debt, i pét-paid carlier, due and payable on
APRIL 01, 2026 . This Sceurity Instrument secutes to Lenuer:(a) the repayment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions and modifications; (bj the zeyment of all other sums,
with intercst, advenced under pamagraph 6 to protect the sceunty of this Sccanty Instrument; and (¢)
the performance of Bortower's covenants and agreements under this Security Instrument apl the Note. For this
purpose, Borrower dees hereby mortgage, grant and convey to Lender the following described froperty located in
COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

PIN#24-26-300-097-0000

which has the addressof 12517 QUINN DRIVE, ALSIP {Street, Cityl,
[Hinois 60658 {Zip Code] (“Propenty Address™);
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TOGETHER WITH all the: improvements now or hereafler erected on the property, and all casements, nights,,
appurtcnances, feats, Fyalties. minetal, oil and gas rights and profits, water rights and stock znd all fixtires now or
heteafter a part of the property. All replacements and additions shal] also be covered by this Security Instrument. All of the
toregoing is referred toin this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower 1s lawfully seised of the esiate hereby conveyed end has the nght so
mortgage, grani and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Propetty against ail cimms and demands, subject to any
encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the jwincipal and interest as set forth in the Nole and any lale charges, & sum for {a) taxes and specialt
assessments levied vric be levied against the Property, (b leasehold payments or ground rents on the Property. and (¢)
premiums {ot insuran:c rc:,uued under paragraph 4. In any year in which the Lender must pay = morigage insurance
sremium {o the Seerctsry o Housing and Urban Development (“Sectetary™), or in any year in which such premium would
have been required if Lenderstill held the Security Instrument, cach monthly payment shall also include cither: (i) a sum
for the annual mortgage insurasor premium o be paid by Lender (o the Sccu:lury, ot (ii) a monthly charge instead of &
mortgage insurance premium if ‘is Sceurity Insttument is held by the Sceeretary, in a reasonable amount to be determined
by the Secretery. Excepl for the imonthly charge by the Secretary, these items are called *Escrow ltems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hola amounts for Escrow ltems in an aggregate amount not te exceed the
maximum amount that may be required for Borrovrer's escrow account under the Real Estate Scttlement Procedure:s Act
of 1974, 12 U.S.C. Section 2601 et seq. and implcmentiug regulations, 24 CFR Pant 3500, as they may be amended from
time {o time ("RESPA"), except that the cushion ¢ userve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrowet's payments are availaoic in the account may not be based on amounts duc for the
inorgage insurance premium.

i the amounts held by Lender for Escrow [tems exceed theamounts permilted to be eld by RESPA, Lender shall
deal with the cxcess furds as required by RESPA. If the ameunts of furds held by Lencer at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower ard.require Borrowcr to make up the shortage or

deficiency as permitied hy RESPA.

The Escrow Funds are pledged as additional security for all sumns secured Uy this Security Instrament. If Borrower
tenders to Lender th full pavment of all such sums, Borrower's account shali be ¢raaited with the balan. reinaining for
al! installment items (a), (), and {c) and any mortgage insurance premium instal!ment that Lender has not become
obligated to pay to the Scenetary, and Lender shali prompily refund any excess funds lo Eoirower. Immadiately prior i a
foreclosure sale of the Properly of its acquisition by Lender, Borrower's account shali be credited with any balance

remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender s iollows:
First, to the mertgage insarance prcrmum to be paid hy Lender 1o the Secretary or ‘o the montaly chatge by the

Secretary instead of thz monthly morigage insurance premiom,

Sccund, 10 any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insuranee premiums, as required;

Third, to nterest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late chutges duc undet the Note.
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4. Fire, Flood and Other Hazard Insursnce. Borrower shall insure all improvements on the Property, whether
now in existence of subsequently crecled, against any hazands, casualties, and contingencies, including fire, for which

- Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender trequires.
Bonower shall also insure all improvements on the Propetty, whether now in existence or subsequently erected, against
© loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.

The insurance policies and any rencwals shall be held by Lender and shall inciude [oss payable clauses in favor of, and in

- aform acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

" made promptly by Borrower. Each insurance company concemed is hereby authorized and direcied to make payment for

such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceceds may
be applied by Lender, at its option, cither (2) to the reduction of the indebtedness under the Note and this Secunity
Instrument, first to any delinquent amounts applied in the ordet in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repait of the damaged Property. Any application of the proceeds to the principal shall pol extend
or pastpone the duc date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
paynicnts. Any ¢£7cess insurance proceeds over an amount required to pay ali outstanding indebledness undet the Note
and this Secunty Instzament shall be paid to the entity legaliy cntitled thereto.

In the event of foresiosuse of this Security Instrument or other transfet of title 1o the Property that extinguishes the
indebiedness, ali right. title ¢nd interest of Borrower in and 10 insuirance policics in fotce shall pass to the purchaser.

5. Occupancy, Preservatior. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Berrower shall occupy, esiablish, and use the Property as Borrower's principal residence wiihin sixty days
after the execution of this Sccurity Gistawnent and shall continue to occupy the Property as Borrower’s principal
residence for at Yeast onc year after the date ol pecupanicy, uniess the Secretary determines this requirement will cause
unduc hardskip for Borrower, or unless extentating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenualing ciscumstances. Borrower shall not comimit waste or destroy, damage of
substantially change the Property or allow the Propcrty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonsd o the Joan is in default. Lender may take reasonable aciion to
protect and preserve such vacant ot abandoned Property Botrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccutate inforaation or statements to Lender {or failed o provide Lender
with any material information) in connection with the loan <videnced by the Note, including, but not limited to,
reprusentations concerhing Borrawer's oceupancy of the Properiy.asia principal residence. If this Sceurity Instrument is
on a feaschold. Borrower shall comply with the provisions of the lease. 'f Borrower acquires fee titic to the Property, the
leaschold and fex title shall not be merged unless Lender agrees to the micrger in writing.

6. Charges to Borrower and Protection of Lender's Rights i ine Property. Bormower chall pay all
governmental or municipal charges, fines and impositions that are not included it paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pev would adversely affect Lender's
interest in the Property, upon Lender’s tequest Borrower shall promptly fumish (o Lender teceipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or 12is5i0 perform any other
covenants and agreements contained in this Security Instniment, o there is a fegal proceeding Yzt may significantly
affect Lendet's rights in the Property (suck: as a proceeding in bankrupley, for condemnation cr (o-enforce faws or
regulations), then Leader may do and pay whatevet is hiecessary to proteci the value of the Property and Lender’s righis
in the Propetty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amountls disbursed by Lender under this paragraph shall hecome an additicnal debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall beer interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediatcly duc and payable.

7. Condemaation. The proceeds of any awatd or claim for damages, direet or consequential, in connection with any
condeimnation or other taking of any part of the Properiy, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the fuli amount of the indehitedness that remains unpaid under the
Note and this Secunity Instrument. Lender shull apply such preceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquen:. amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postponc the due date of
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the monthly payments, which are referned to in paragraph 2, or change the amount of such payments. Any excess,

proceeds over an amount required to pay ali outstanding indebtedness under the Note and this Secunty Instrument shall
he paid (o the entity legally entitled thereto.

8. Fees. Lendet may collect fees and charges authonzed by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment
defaults, “2quir: immediate payment in full of all sums secured by this Szcurnity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thiny days, to perform any other obligations contained in thrs
Sccurity Instrument.

(b) Sale t¥itoout Credit Approval. Lender shull, if permitted by applicable law and with the prior approval of
the Secretury, reaquire immediaic payment in full of all sums scewted by this Securty instrument if:
(i) All or s =€ the Property, or a bencficial interest in a trust owning all or part of the Property. is sold or
otherwise transfesind (other than by devise or descent) by the Borrower, and
(ii) The Prupeety is ros ocenpied by the purchascr or grantee as his of het principal residence, or the purchascr
or grantes does 50 occvipy the Property but his or het ctedii has ol been approved in accordunce with the
requirements of the Seiretary.

{c) No Waiver. If circumstanczs ocair that would permit Lender to require immediaie payment in full. bul
Lender docs not tequire such payments, Let:der does not waive its righits with respect to subsequent events.

(d) Regulations of HUD Secratary. i manv circumstances regudations issued by the Secretary will limit
Lender's rights in the case of payment detar!és to require imimediate payment in full and toreclose if not paid.
This Sccunity Instrument does not authorize accelcmation or foreclisure if noi permitted by reguiations of the
Sccretary.

(e) Mortgage Not Insured. Boncwer agrees tha: shou'd this Sccurity Instrument and the Note secured thereby
not be eligihle for insurance under the National Housing A<t »vithin 60 days from the date hereof, Lender may, al
its option and notwithstatding anything in paragraph 9, require 'mmediate payment in full of all sums secured by
this Security Instrument. A written staiemen! of any authotiz<d agent of the Secretary dated subsequent 10 60
days from the date heteof, declining to insure this Sccurity Instnimen! and the Note secared thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foresoing, this option may not be exercised
by Lendet when the unavailability of insurance is solcly due to Lendei's (rilure to remit a montgage insurance
premium to the Sceretary.

10. Reinstatement. Barrower has a right to be reinstaled if Lender has required immediate pryment in fuil because
of Borrower's faiitire to pay an amount due under the Note or this Sccunty Instrament. This nght applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Bormower shali iz in a lump sum all
amounts tequired to bring Borrower's account current including, io the exicnt they are obligations 'of Rorrower under this
Security Instrament, foreclosure costs and reasonsble and customary attomeys’ fees and cxpenses proeperly wisociated
with the foreclosure proceeding, Upon reinstateinent by Borrower, this Secutity Instrument and the otiligations that it
securcs shall remain in effect as if Leindet had not required immediaie payvnient in full. However, Lendet is not required
to permil reinstatement if: (i) Lender has accepled reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencetnent of a current foreclosure proceeding, (i) reinstatement will
prectude foreclosure on different grounds in the future, or (jii) rcinstatement will adversely affect the prionity of the lizn
created by this Security Iastrument.

11, Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Leader to any suceessor in
interest of Borrower saall not operate to release the liability of the original Barrewer or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any suceessor in interest of refuse to extend time 1ot
payment of otherwise modify amontization of the sums secured by this Sccurity Instrument by reason of any demard
made by the original Bormower or Botrowet's successots in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the excivise of any right or remedy. )
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: 12. Successors and Assigrs Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

‘. provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint andd several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terins of this Sccurity Instrument; (b) s not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender desighates by notice to Borrower. Any notice
provided for in this Sceurity {nstrument shall be deemed fo have been given to Botrower of Lender when given as
provided in this parazraph.

14. Governing L=w; Severability. This Sccurity Instrument shall be guverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instruraent or the
Note conflicts with applicalil= law, such conflict shali not affect other provisions of this Sccurity lnstrument et the Noie
which can be given etfect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declated to be severable

15. Borrower's Copy. Borrower shill be given one conformed copy of this Security instrument.

16. Assignment of Rents, Borrower urconditionally assigns and transfers 1o Lender all the rents and reverues of the
Properiy. Bortower authorizes Lender or Letie:'s agents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the reats to Lender ori<ader's agents. However, prior to Lender’s notice to Borrower of
Bormower's breach of any covenant or agreement i the Security Instrament, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi. of L=nder and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lendet gives notice of breach to Borrower: (a) all renis #2ceived by Borrawer shall be held by Bortower as truslec
for benefit of Lender only, to be applied to the sums sccured 7 the Security Instrunent; (b) Lender shall be entitled to
cullect and receive all of the rents of the Property; and (c) cach tenuntiof the Property shall pay all rents due and unpaid te
Lender or Lerder’s agent on Lender’s written demand to the tenant.

Borrower has not execitted any priot assignment of the rents anviias not and will not perform any act that would
preven: Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain s~ Property before or after giving nolice of
breach to Borrower. However, Leridder or a judicially appointed receiver may'de o at any time there is a hreach. Any
application of rents shall not curc of waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in ful).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follotvs:

17. Foreclositre Procedure. If Lender requires immediate payment in full under paragmoh 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect zil exgenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonablc attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
{nstrument without charge to Borrowes. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty.

kv
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20, Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instiuiaent. {Check
applicable box(es)]

f X} Condominizun Rider g Graduated Payment Rider [X] Other [Spesify)

|} Planned Uinit Developmen: Ridet Growing Eguity Rider ADJUSTABLE RATE RIDER
LEGAl. DESCRIPTION

BY SIGNING BELOW, Barrswer accepls and agrees to the terms contained in this Security Insirument and in any
rider(s) exccuted by Borrower amwi recorded withit.

Wilnesses: ./ﬂ
f 4 2472  {Sead)
. G -Bormower

(Scal)

-Borrowsr

{Scal)
-Bomrower

STATE OFII/,L[NOIS, C'% County ss:

L 7 4 . a Notary Public in aad ‘or said county end state do hereby
cetify that JUDY R. KI

, personally known to me to be the zame person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackiiowiesiged that SHE
sighied and delivered the said instrumenias HER free and voluntagysel. for the uses dnc purposes therein

TS

set torth.
Given under my hand and otficial seal, this

My Commission Expires:

LFNIL
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UNTT 204 IX QUINN'S ARBOR GLEK CORDOMINIOM, AS DELINEATED /il A SURVEY OF THE
TOLLOWING DESCRIRED RRAL BSTATE:

THAT PART OF LOT 17 IN QUINN'S ARBOR GLEN, BEING A SUBDIVISI.ON DF PART OF TRE
SOUTRWEST 1/4 OF SRCTTON 26, TOWNSHIP 37 BORTH, RANGE 13 EAST OF 7'k THIRD
FRINCIPAL MERTDIAN, IM COOK COUNTY, TLLINOIS, BOUNDED AN DESCRIIED 2§ FOLLOWS:
BEGINNING AR THE NORTHEAST CONKER OF SAID 1OT 17; THENCE SODTH 00 DRGTSES 00
MINOTES 00 SECONDS EAST ALORG THE EAST LINE OF SAID LOT 17, 94.00 FEE” - THENCE
SOOTH 50 DEGREES 00 MINUTES 0Q SECONDS WEST 128.00 FEET TO THE EAST LINE OF QUINR
DRIVE; THENCE NORTHE 00 DRGREES 00 MINUTES 00 SECONDS WEST ALONG THE RAS1 LINE OF
QUIEN DRIVE 131.05 FRET TG A NORTHERLY CORNER OF SATD IOT 17; THENCE NORTH $0
DEGREES 00 MINUTRES 00 SECOMDS EAST ALONG THE RORTH LINE OF SAID LOT 17, 36,19
FEET; THRECT SOUTH 68 DEGREES 01 MINUTES 19 SECONDS BAST ALONG THE KORTH LINR OF
SAID LOT 17, 99.41 FRET TO THR PCINT OF BEGINNING, WHICH SURVEY IS ATTACHED AS
EXHIBIT C TO THR DECLARATION OF CONDOMIWIUM RECORDED AS DCCUMENT 95722737,
TOGETHSR WITHE ITS UNLIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ITLINOIS

TIVZ96
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| FHA Case No.
§ 1318282482 231C

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is madc this 4TH day of

APRIL , 1996 ,and is incorporated into and shall be deemed to amend and

suppiement the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrument”) of the same date given

by the undersigned (*Borrower”) to secure Bortower’s Note (*Note™) to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender™) of the same date and covenng the property descnibed in the Security Instrument and located
al: 12517 QUIKN DRIVE, ALSIP, ILLINOIS 60653

{Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AM¢ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV'e*'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMAM RATE THE BORROWERMUSTFAY.

ADDITIONAL COVENANTS. In aldicon to the covenants and agrecments made in the Secunity
Instrument, Borrower and Lender further coverant 2nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT C}YIANGES

(A) Change Date

The intcrest rate may change on the first day of VOLY , 1997 , and on that day
of each succeeding year. "Change Date” means cach date on waich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be buvéd on an Index. “Index” means the
weckly average yield on United States Treasury Securitics adjusied to » constant maturity of onc year, as
mate available by tihe Federal Reserve Board. “Current index” means the mes: recent Index figure available
30 days before the Change Date. If the Index (2s defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used its this Rider. *Sceretaiy mzans the Secrelary of
Housing and Urban Development or his or her designee.” Lender will give Borro ver netice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THREE AND 000/1000 perceniage point(s) ( £3 000 %)
to the Current index and rounding the sum to the nearest nne-cighth of one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rale will never be mere than five percentage points (5.0%) higher or Jower
than the initial interest rate.

00104066
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(E) Calculaiion of Paymert Change

If the interest rate chaniges on & Change Daic, Lender will calculate the amount of monthly puyment of
principal and intercst which would be necessary to repay the unpaid princigal balance in full at !Lc maturity
date at the new interest rate through substantially cqual payments. In making such calcuiation, Lender will
use the unpaid principal balance which would be owed o the Change Date if there had been no default 1n
payment on the Nolte, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principnl and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and menthly payment amount.
The notice must be given at least 25 days hefore the new monthly payment amount is due, and must set forth
(1) the date af the notice, (ii) the Change Date, {iii) ihe old interest rate, (iv) the new inicrest rate, (v} the new
monthly gay.nent amount, (vi) the Current Index and the date it was published, (vii} the method of
calculating fhe change in munthly payment amount, and (viii) any other information which may be required
by law frum tilne lotime.

(G) Effective fxt: of Changes

A new interest rete raleulated in accordance with paragraphs (C) and (D) of this Rider wii! become
cffective on the Change Dyte. Bonower shall make a payment in the new monthly amount beginning on the
first payment date whicii cecvss at least 25 days after Lender has given Borrowet the notice of changes
required by paragraph (F) of this & Ger. Borrower shali have no obligation to pay any increase in the monthly
payment amount caiculated in accorrdace with paragraph (E) of this Rider lor any payment date oceurring
lcss than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of thig Rider decreased, but Lender faiied to give timely notice of the
decrease and Borrower made any monthiy peyment amounts cxceeding the payment amount which should
have been stated in 2 timely notice, then Borrevar has the ontion (o cither (i) demand the rettim Lo Borrower
of any cxcess payment, with interest thereon at the Note rate (a rate equal to the interest rate whick should
have been stated in a timely notice), o (i) request that any excess payment, with interest thercon at the Note
tale, be applied as payment of principai. Lender's ok figation to reium any excess payment with interest on
demand is not assignable even if the Note is otherwisc asaigried before the demand for retumn is made.

BY SIGNING BELOW, Borrawer accepls and agrees ‘o the terms and covenants conlained in this
Adjustabie Rate Rider.

__(8aal)
-Barrower

(Scal)
-Borrower
{Space Beiow This Line Reserved far Acknowledgment] -———

LFADR
@-591 %101 00104066

¥1929296




'UNOFFICIAL COPY

I FHA Case No.
‘ 1318282482
231C

l

LFCDR

CONDOMINIUM RIDER 001040€6

THiS CONDOMINIM RIDER is made this 4TH day of
APRIL , 1996 ,andisincorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument ™) of the same date given
by the undersigned (** Borrower™) lo secure Borrower's Note to
BANX TNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOOSOY., TEXAS 77027
(**Lender' ') of the same date ard covering the Property described in the Sccurity Instrument and located at:
12517 QUIX DRIVE, ALSIP, ILLINOIS 60658

[Property Addressj
The Property Address itclides a unit in, together with an undivided interest in the common elements of,

cundominium project ktwownas.  ARBOR GLEN CONDOMINIUM

[Name of Condominium Project ]
(**Condominium Project™). If the uwaers association or other entity which acts for the Condominium
Project (“'Owners Association”) holds(tifle-to property for the benefit or use of its members or
sharcholders, the Property also includes Bu=awet's inlerest in the Owners Associalion and the uses,
praceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In adlitien to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Zovenant and agree as follows:

A.  Solongas the Owners Association maintains, witin generally accepled insutance carricr, a
“master’” or *‘blanket” policy insuring all property subject to the condeminium
documents, including all impmvements now existing o hereafter crected on the Property,
and such pulicy is satisfuctory 1o Lender and provides ipzuance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the tarm **cxtended coverage,”” and loss byilod, to the extent required by
the Sccretary, then: (i) Lender waives the provision in Paragroph 2 of this Sccurity
Instrument for the montnly payment to Lender of one-twelith =f the yearly premium
instailments for hazard insurance on the Property, and (i) Borrowei's obligation under
Paragraph 4 of this Secunty Instrument to inaintain hazard insurance coverage cn the
Propetty is deemed satisfied to the extent thal the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of 7ov- lapse in

uired hazard insurance coverage and of any loss occurring from a hazard. in.in- event of
a distsibution of hazard insurance proceeds in lieu of restoration or repair following aloss to
the Property, whether to the condominium unit or to the common clements, any proceeds
payablc to Borrower are hereby assigned ard shall be paid to Lender for application'io the
alcms secured by this Security l;slrumcnt, with any excess paid to the entity legally entitled
reio.

Berrower promises lo pay Bortowet's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
cotidominium documsnls.

If Borrower does not pay condominium dues and assessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower sccured by the Sccurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest upon notice from Lender to
Bermrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and provisions contained in this
Condominium Rider.

-Borrower

(Scal)

-Borrowet

1Space Below This Line Reserved for Acknowledgment)
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