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" MORTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1986, betwecn T'austine Sanchez, married Yo Aida Sanchez, whose
addiess fs 1226 S. 50th C1, Cicero, iL 60650 (referred o below as "Grantor");, and River Forest Slale Bank
and Trust Company, whose address Is 7727 W. Lake Sire<, River Forest, IL €0305 (referred to beiow as

"Lender").

GRANT OF MORTGAGE. For valuable consideratior, Grantor mertgages, warranis, and conveys to Lender all
of Granior's right, title, and interest in and 1o the following described redi nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 4t easemenls, rights of way, and
appurtenancas; all water, water rights, watercourses and ditch rights {inctudian stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits refating to the real propesty, including without limitation
all minerals, oil. gas, geothermal and simiar matters, Jocated in Cook County, Siste of fllinois (the “Real
Property”): :

Lot 39 in Block 6 in Grant Locomotive Works Addition to Chicagn, being a Sunzivision of Section 21,

Township 39 North, Range 13, East of the Third Principal Meridlan, In Couk County, hlinois.

The Real Property or its address is cormonly known as 1246 S. 50t CL, Cicero, I ©0650. The Real
Property tax identification number s 16-21-202-036-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property ana
all Rents -om the Property. In addition, Grantor grants 10 Lender & Uniform Commercial Coda securily interest in

tha Parsonal Property and Rents.

DEFINITIONS. The following words shail have the tollowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shal! have the meanings atriputed {0 such terme in the Uniform Commercial
Code. Al references to dallar amounts shall mean amounts in lawful money of the United Statas of Americd.

Credit Agreement. The words "Credit Agreement” medn the revolving iine of credit agreement dated Aprit 4,
1996, between Lender and Grantor with a credit limit of $10,000.00, together with ali renewals of, extansions
of, modifications of, refinancings of, consolidations of, and substittions for the Credit Agreement. The
maturity date of this Mortgage is April 4, 2003, The interest rate under the Credit Agreemenl is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to he applied
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{0 the outstanding account balance shall be at a rate 4.500 percentage points abiove the index, subject
however to the lollowing maximum rate.  Under no circumstances shall the inlerest rate be more than the
lesser of 25.000% per annum of the maximurs rate allowed by applicable law,

Exiating Indebtedness. The words "Existing indebtedness” mean the indebiedness described below in the
Existing Indebledness section of this Morlgage.

Grantor. The word "Grantor” means Faustino Sanchez. The Granior s the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarators,
sureties. and accommedation parties in connection with the indebtedness.

Improvementa. The word “Improvements” means and inclugdes without limitation all existing and future
irmprovementes. buiidings, structures, mobile homes alffixed on the Real Property, facilities, addilions,
replacemenis 2.0 other construction on the Real Property.

indebledness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts sxpanded or advanced by Lend~ to discharge obligations of Grantor of expenses incurred
by Lender to aplorcg chiigalions of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgige:, In addition to the Credit Agreement, the word “Ingebtedness” includes all
obligations, debts and liabiides. plus interest thereen, of Grantor to Lender, or any one of more of them, as
well as all claims by Lender against Grantor, or any one or more of them, whether now existing or herealfter
asising, whether related or unrelatza (o the purpoese of the Credit Agreement, whether voluntary or otherwise,
whather due or not due, absolute or Sortingent, liquidated or unliquidated and whether Granlor may be liable
individually or jointly with others, whethsr obligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or herealter-wiay, become barred by any statute ol limitations, and whether such
(ndebtedness may be or herealier may beceris atherwise unenforceatie. Specitically, without imitation, this
Morlgage secures a revolving line of credli ard.ghail secure not only the amount which t.ender has
presently advanced to Grantor under the Credt Aoreement, bul also any fulure amounts which Lender
may advance to Grantor under the Credi Agreement wilhin twenty (20) years from the dafe of this
Mortgage to the same extent as if such future advancs v.cre made as of the date of the exacution of this
Mortgage. The revolving line of credil abligates Lender 0 wake advances to Grantor so long as Grantor
complies with ali the terms of the Credit Agreement and lelated Documents. Such advances may be
made, repaid, and remade from time to time, subject to the linvitation that the total outstanding balance
pwing at any one time, not including finance charges on such batarce at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other chavges, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Creul Limil as provided [n the Cradit
Agreement. 1t is the intention of Granior and Lender that this Mortgage secures the balance oulstanding
under the Credit Agreement from time to time from zero up fo the Credit Limil s provided above and any
intermediate balance., At no lime shall the principai amount of Indebledness secursd by the Mortgage,
not Including sums advanced to protect the security of the Mortgage, exceed $30,060.40.

Lender. The word "Lender” means River Forest State Bank and Trust Company, ils SUCL28surs and assigns.

The Lender is the mortgagee under this Mortgage. e
Mortgage. The word "Mortgage’ means this Morigage belween Grantor and Lender, and inciudes without )
limitation all assiynments and security interest provisions refating to the Personal Property and Rents. €y

o p

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articies of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real 9,
property; tagether with aft accessions, parts, and additions to, all replacements of, and all substitutions for, any ¢
of such property; and together with all proceeds (including without limitation alt insurance proceeds and QY

- refunds of prerniums) from any sale or other disposition of the Property.
Preperty. The word "Property” means collectively the Real Property and the Personal Propesty.

Fieal Property. The words "Real Property” mean the propery, interasts and rights described above in the
“Grant al Marigage” section.

Related Documents. The words "Related Documents” mean and inciude without timitation all promissary
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notes, credit agreements, foan agreements, environmental agreements, guaranties, securily agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the indebtedness.

Rents. The ward "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derivea from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantar shall pay to Lender ail
amc?un!tﬁ_ Sﬁf“"ec' by tris Mortgage as they become due, and shall strictly perform all of Grantor's obligations
undear this Morigage.

POSSESSIDN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of

tha

Properly shall be governed by the loliowing provisicns:
Possession and Use. Undl in detault, Grantor may remain in possession and control of and operate and
manage the Property and cofiact the Rents from the Froparty.

Duty to Malntain. Grantor shall maintain the Froperty In tenaniable condition and promptly perform ait repairs,
realacements, and rmainlenance necTssary 1o preserve its value.

Hazardous Substances. The teims “paznrdous waste,” "hazardous substance,” "disposal,” "release,” and
"“threatened release,” as used in this—wiortgage, shall have the same meanings as set forth in the
Camprehensive Environmental Response, Corpensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9607, &t seq. ("CERCLA”), the Supe;mnd Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpoiiation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.GC. Section 6901, et seq., or other apphicable state or Federal laws,
ruies, or regulations adopted pussuant to any of the foregeing.  Tne terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petreienm and pelroleum brprodqcls or any fraction thereof
and asbestos. Grantor represents and warrants to Lendac that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuizcture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Propen?';
(b} Grantor has no krowledne of, or reason to believe thal there has been, excepl as previously disclosed fo
and acknowledged by Lander it writing, ) any use, generation manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance or under, about or from the Prcpertt_by
any prior owners or accupants of the Property or (ig any actual or thrzatened ltigation or ciaims of any kind
by any person refating to such matiers; and (c) Except as previously digclosed to and acknowledged by
Lender in wriling, (i) neither Gramtor nor any tenant, contractor, agent o other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any'razardous waste or subslance on,
under, abaut or from the Propenty and (i) any such activty shail be cenducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withaut limitalion those laws,
requiations, and ordinances described above, Grantor authorizes Lender and ils agents to enter upon the
Properly 10 make such inspections and tests, at Grantor’s expense, as Lendel ma, deem appropriate 10
determine comphiance of the Property with this dention of the Mortpage. Any inspections nor tests made by
Lender shall be for Lender's purpases only and shail not be construed o create any rassansibility or liability
on the part of Lender to Grantos or to any ather person. The representations and warraniascontained hergin
are based on Grantor's due diligence 'n investigating the Property for hazardous was'e and hazardous
substances. Grantor nhereby (a} relpases and waives any fulure claims against Lender for indemnity or
conisibution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and afl clalms, losses, fiabilities, damages,
penaities, and expenses which Lendar may directly o indirectly suslain or sufler resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
relzase or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or nol
the same was or should have besn known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 indemnify, shalt surive \he payment of the Indebledness and the satisfaction aryd
reconveyance of the lien of this Mortyage and shall not be affected by Lender's acquisition of any interest In
the Praperty, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commil, patmit, or suffer any
stripping of or waste on or to the Properly or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right 1o remove, any timber, minerais
(including oil and gas), sait, gravel or rack products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demalish or remaove any improvements from the Real Property

without the prior writen consent of Lender. As a condition to the removal of any Improvements, Lender mgg
require Grantor to make arrangements satisfaclory to Lender to replace such Improvements  wit

tmprovements of at least equat value.

308292,6




UNOFFICIAL COPY




| D3-04-1996
" Loan No 738 107 (Cantinued)

UNOFFICIAL COPY a4

=

Lender's Ri?ht to Enter. Lender and its agenis and representatives may enter upon the Real Properly al ali
reasonable Times to attend to Lender's inlerests and to inspect the Properly for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Comptiance with Governmentat Requirements. Grantor shali promptly comply with all laws, ordinances, and
regufations, now or hergaller in effect, of ail governmenal aulhorities applicable to the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance. or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender's interests in the Property arg not jeopardized.
Lender may require Grantor to post adeguate secunty or a surety bond, reasonably safisfactory ta Lender, o
protect Lender’s interesl.

Duty to Protect. Grantor agrees neither 10 abanden nor teave unatended the Property. Grantor shall do alt
other acts, in addition to those acts set orth above in this section, which Irom the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils apticn, declare immediately due and payable all
sums secured Yy this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righz otitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumtary; whather By sittont sale, deed, installment sale contract, land contract, contiact for deed, leasehold
interest with a term greatarthan three (3) years, lcase-option contract. of by sale, assignrment, or transfer of any
beneficial interest in or {o anv/1end trust holding titte to the Real Property, or by any other method of conveyance
of Rea) Property interest. |f-24y Grantor is a carporation, partnersnip or limited liability company, transier also
incluces any change in ownership Of fnere than twenty-five percent (28%) of the veting stock, partnarshin interests
or limited liabitity company interests, 4s tha case may be, of Granter. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly federal law or by itinois law.

HBXFSCQND LIENS. The following provisione reiating to the taxes and liens on the Properly are a pait of this

ngage.

Prayment. Grantor shail pay when due (and 4 ali events prior 10 d,ehnquency% all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sewvice charges levied against or on account of the Property,
and shall pay when due a!l claims for work doine on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properti; free o all lens having priority aver or equal 10 the interest of
Lender under this Morigage, except tor the llen of {215 and assessments not due, except for the Existing
indebtedness referred {G below, and except as atherwiss menvided in the following paragraph.

Right To Contest. Grantor may withheld paymen! of any 1px.assessment, or claim in connection with a good
failh dispute over the cbligation to pay, so long as Lender’s laterest in the Property is not jeopardized. If a lien
arises of is filed as a resutt of nonpayment, Grantor shall witiin fifisen (15) days after the lien asises or, if a
lien is filed, within fieen (15) days after Grantor has notice of the tling, secure 1he discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficieni_corporate surety bond "or other security
satisfactory to Lendsr in an amount sufticient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under theflen. In any contest, Grantor shall
defend itself and Lender and shall sausi?_ any adverse jurgment befoie enforcement against the Property.
Grantor shall name Lender as an additioral obligee under any suret) hond {urnished in the contest

proczedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender salisfactory evidence cf payment of the
taxes or assessments and shall authorize the appropriate governmentai official to caliver 1o Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftecn (15) days before any wurk is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic ¢ Van, materialmen’s
lien, or other lien could be asserfed on account of the work, services, Or materials. Granior will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost

al such improvements.

aRCl)PERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Propeiiy are a part of this
ortgagn.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in faver o Lender. Pclicies snall be written bf{ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certilicates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
tiabdity for failure 1o give such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or ariy
other person.  Shoutd the Real Property at any time become focated in an area desianated by the Director of
the Federal Emergenc Management Agency as a sgepral flocd hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the Joan and far the tull unpaid principat balance of the loan, or the maximum limit of

&

¥

30823




UNOFFICIAL COPY




,- UNOFFICIAL COPY
04-04-1356 MORTGAGE Page &
. Loan No 738 107 (Cantinued)

coverage thal is available, whichever is less.

Appiication of Proceeds. Grantor shaii promptly notily Lender of anr loss or damage to the Property. Lender
may make prool of loss if Grantor fails to 00 $0 within fifteen (15) days of the casually. Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds fo the reduction of the
Indebtedness, payment of any lien affecling the Property, or the restoration and repair of the Property. I
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed tmprovements in & manner satisiactory to Lender. Lender shall, upon satisfactory proof of such
expandilure, pay or reimpurse Grantor fram the proceeds fer the reasonable cost of repair or restaration H
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 1o the repair or restoralion of the Froperty shall be used first to
pay any ameunt owing to Lender under this Morigage, then o prepay accrued interest, and the remainder, il
any, shall be applied 1o the principal balance of the Indebledness. If Lender holds any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid ta Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or ather sale held under the
arovisions of (his Mortgage, or al any foreclosure sale of such Propenty.

Compliance with Exlsun’g Indebledness, Ouring the period in which any Exisling indebtedness described
below is in effecr, f,amﬁ fance with the iasurance provisions contained in the instrument evidencing such
Existing Indehtedrdss shall constitute compliance with the insurance provisions under this Mortyage, to the
extent compliance witli the terms of this Monigage would constilute a duplicalion of insurance requirement. If
any proceeds from the Jisirance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Giantor faits to comply with any provision of this Mongage, including any

obligation to maintain Existing Indebiesnass in good standing as required below, o if any action or proceedin is

commencad that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, bul
shalf not be required 10, lake any action thal Lender deems appropriate. Ay amount that Lender expends in so
doing will bear interest at the rate pravidea ¢ in the Credit Agreement from the date incurced or paid by Lender to
the date of repayment by Grantor. Al such canenses, 2t Lender's option, will a( be payabie on demand, (b} be
added 10 the balance of the creds line and be'asportionad amang and be payable with any installment payments

1o become due during aither (it the term of any agoncahle insurance policy 02 (i) the remaining term of the Credit

Agreement, or (c) be teated as a balion payment-wiich will be dug and payable at the Credit Agreement's

maturity. This Mortgage also will secure payment 0. these amounts.  The rights provided for In this paragraph

shall be in addition 10 any other rights or any ramedies 1o w'ich Lender ray ba entitled on account of the detault,

Any such action by Lender shall not be construed as curingahe default so as 10 bar Lender from any remedy that

it otherwise wowld have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relzise 10 ownership of the Property are a pant of this

Orlgage. ‘
Titte. Grantor warrants that: (&) Grantor bolds good and markeidoie litle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or io the Existing Indeptedness section below or in any litle insurancs sollcy, title report, or final fitle opinjon
issued in favor of, and accepted by, Lender in connection with this Muriaage, and  {b) Grantor has the fuli
right, power, and autnorily to execute and deliver this Mortgage to Lender

Oefense of Tille. Subject to the exception in the paraﬂraph above, Grantor warants and will forever defend
the title to the Property againat the lawtul clarns of all persons. in the everd any action or proceeding is
commence! that questions Grantor’s Litle or the interest of Lender under thie Mortyage, Grantor shaii delend
the action at Granlor's expense. Grantor may be the nominal party in such procediie. but Lender shaill be
entitle) to participate in the proceeding and 1o be represenied in the proceeding by cuunael of Lender’s own
chaice, and Grantor will deliver, or cause to he delivered. 1o Lender such insiruments zis.i.ender may raquest
lrom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propaity complhies with
all existing apphcable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYEDNESS, The following provisions concerning existing indebtedness (the "Existing
indebledness”) are a part of this Mortgage.
Existing Llen. The lien ol this Mortgage securing the Indebtedness may be secondary and inferior {0 an
existing fien.  Grantor expressly covenants and agrees 10 pay, or see 1o the payment of, the Existing
Inclebtedness and to prevent any default on such indebledness, any default under the instruments eviaencing
such indebtedness, or any default under any security documents for such indebiedness, o

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of Irust, o
other security agreement which has pricrity over this Mnrtt_}age tg?( which that agreement i5 modified, amended
extonded, or renewed without the prior written consent of Lendef. Grantor shall neither reqjues! nor accep
any future advances under any such securily agreement without the prior written consent of Lender.

&
CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.  Gp
o

Appiication of Nel Proceeds. Il afl or any part of the Property is condemned by eminent domain proceedings
or by any {Jroceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any ¢y
gcruon of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

S
e
[ W Py 2

roparty.  The net proceeds of the award shall mean the award after payment of ail reasonable cOsts,
expenses, and attorneys’ lees incurrad by Lender in connection with the condemnation.
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Proceedings. I any proceeding in condermnation is filed, Grantor shall promptly notily Lender in writing, and
Granior shall promptly take such steps as may be necessary to defend the aclion and obtain the award,
Grantor may Le the nominal party in such proceeding, but Lender shall be entilled 1o paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and CGirantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time to time to permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request Dy Lender, Grantor shall execute such documenis in
addition to this Morigage and take whatever other acuon is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described helow, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, inciuding withou! limilalion all
taxes fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 'ollowini) shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Martgage o upan all or ancr part of the Indebtecness secured by this Mortgage: {b) a specific tax on Grantoy
which Grantor ¥s autharized or required to deduct fram payments on the indebtedness secured by this type of
Mortgage; (e) A-tax on this type of Mongage chargeable against the Lender or the holder of the Gredil
Agreement; anc_/3 a specific tax on all or any portion of the Indebiedness or on payments of principal and
inferest made by Cranlor,
Subsequent Taxes.| Y any tax to which this section applies is eracted subsequent to the date of this
Mortgage, this event shall hiave the samsz effect as an Event of Dataull (as defined below), and Lender may
gxercise any of all of ifscavailable remedies for an Eveni of Default as provided below uniess Grantor either
iar pays the tax before t-Uecames definguent, or ij contests Ihe 1ax as rovided above in the Taxes and
ions section and deposits witk’ Lander cash of a suificient corperale surety ond or other security satisfactory

io Lender.
SECURITY AGREEMENT; FINANCING GTATEMENTS. The following provisions refating ta this Mortgage as a
security agreement are 2 pari of this Moitaage, '

Security A?reement. This instrument chal-constituie a security agreement 1o the extent any of the Property
consiitutes fixtures or other personal property, wnd Lender shall have alt of the rights of a secured party under

the Uniform Commercial Code as amended truiwtime to lime,

Security interest. Upon request by Lender, Granier shali execute financing stalements and taka whatever
other action is requested by Lender to perfect .and_continue Lender's securily interest in the Rents and

Persgnal Property. In addition to.recordin?‘ this Mortoage in the real property records, Lender may, at any
time and without further authorization_trom Grantor, tile exacuted counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantar shall reimourec, Lender for all expenses incurred in perlecting of
continuing this security imerest. Upon default, Grantor shall azsembsie tha Parsonal Propert}; in a manner and
at a place reasonabiy convenient 1o Grantor and Lender anc make il available to Lender within threg (3) days
after receipt of written demand from Lender.

Addresses. The majlin? addresses of Grantor (debtor) and Lender \secured party). from which information
cencerning the security Interest granted by this Martgage ray e cotsingd (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fofflowing provisions raating 1o further assurances and
attorney-in-fact are a past of this Mortgage.

Furlher Assurances. Al any time, and from ima 10 time. upon request of Lendar, Grantor will make, execute
and defiver. or will cause 10 be made, executed or delivered, to Lender or to Lenoer's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the ¢ase may be, at such times
andl in such offices and places as Lender may deem apprapriate, any and all such mogaoes, deads of trust,
security deeds, security agreements, financing statements, continuation stalements, ‘nstruments of further
assurance, certificates, and other documents as may, in the sote opinion of Lender, be necessary or desirable
in arder to effectuate, complele, perfect, continue, Or preserve ga) the obiigations of Granwy under the Gredit
Agreement, this Mortgage, and the Pelated Documents, and (b} the liens and security inleresis created by this
Morigage on the Property. whether now owned or hereafter acquired by Grantor. Unless prohibiled by faw or
agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the maltters referréd to in this paragraph.

Attorne?/-lnuFac_t. It Grantor fails ta do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor herghy
srevocably appoints Lender as Grantor’s attorney-in-facl for the purpose of making, executing, delwenng,w
liting, recording, and doing all other things as may be necessary of desirable, in Lender's scle opinion, 0 3
accomplish the matters referred to in the preceding paragraph, 3

FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, terminates the credit ling account, and<Ts
otherwise performs all the obligations lmPosed upen Grantor under this Mongage, Lender shall execute and §g
deliver to Grantor a suilable satisfaction of this Montgage and suitable statements of terrination of any f;nancmg‘m
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
germltted by applicable law, any reasonable terminaticn lee as determined by Lender lrom fime to time. I,
oviever, payment is mage by Grantor, whether voluntarity or atherwise, or by guarantar or by any third party, qnm
the Indebtedness ang thereafter Lender i forced 10 remit tne amourt ol that payment (a) to Grantor's frustee in
bankruptcy or to any similar person under any federal or slate bankruptcy law or law for the reliet of debiors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
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any of Lender’'s property, or (¢) by reason of any settlement or comprise aof any claim made by Lender with any
“glaimant {including without limitation Grantor), the Indebtedness shalt be considered unpaid for the purpose of

" entorcement of this Mortgage and this Martgage shail continue o be effective or shall be reinstated, as the case

‘“rnay be, notwithstanding any cancelation of this Mortgage or of any note or other instrument or agreement

. evidencing the Inaebtedness and the Property will continue to secure the amount repeid or recovered to the same
extent as if thal amount never had been originally received by Lender, and Grantor shalt be bound by any
judgment, decree, order, setllement or compromise relating o the indebtedness of to this Mortgage.

DEFAULT. Each of the fclawing, at the opticn of Lender, shatl constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes material misrepresentation al any lime in connection
with the credit Jine account. This can include, for exampie, a false statement about Grantor's income, assets,
liabililies, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the crealt line account o
{ ender’s rights in the collateral. This can include, for example, failure to maintain required insurance, wasle or
destructive use of the dwelling. failure to pay taxes, death of all persons liable on the account, transfer of titie or
sdle of the dwetinig, creation of & lien on the dwelling withou! Lender's permission, foreclosure by the hoider of
anather lien. o the use of funds or Ine dwelling lor prohibited purposes.

RIGHTS AND REMFGIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its ophior._myzy exercise any one or more of the following rights and remedies, in addition to any other

rights ar remedies provided by law:
Accelerate Indeblediess. Lender shall have the right at ita option withou! notice to Granlor 10 declare the
egntire indebtedness immediately due and payablc, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect 1s-all or any part of the Personal Praperty, Lender shall iave all the rights and
remedies of a secured party unde. 2 Uniform Commerciat Code.

Collect Rents. Lender shall have the-ight, without notice ta Grantor, 1o take possession of the Property and
coilect the Rents, s)nuludmg? amouns pust due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th}a right, Lender may require any tenant or other
user of the Properly 1o make payments.of zant or use lees directly to Lender. If the Rents are collected by
Lender, then Grantor mavccablr designatens Lender as Grantor's attorney~in-fact o endorse instruments
raceived in payment thereot in the name of Giantor and to negotiate the same and collect the proceeds,
Payments Dy tenants or othey users {0 Lender n rosponse to Len er's demand shall salisfy the obligations for
which the payments are made, whether or not any ‘proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph either inperson, by agent, or through a reciver.

Mortgagee In Possession, Lender shaii have the righl 1o e placed as morigagee in nssession or to have a
g

recever appointad to take possessian of all or any part o7 Yie Propenty, with the power 1o protect and pressive
the Praperty, to operate the Propeny preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agamst the indebledness,  The
mortgagee in pOSSESSion O receiver may serve without bead if_rarmitted by law.  Lender's right ta the
appointment of a receiver shall exist whether or not the appurent value ol the Praperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall-na: disgualifv a person from serving as a

receiver.

Judicial Foreciosure. Lender may obtain a judicial decree loreclosing Giarior's interest in all or any part of
the Frogerty.

Deficiency Judgmeni. {f permitted by applicable law, Lender may obtain @ judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivza from the exercise of the
rights provicted in this section,

Other Remedies, Lender shall have all other rights and remedies provided in thisnitgage or the Credil
Agreement or available at law or in equity.

Sate of the Properly. To the sxtent permitted dy applicable faw, Grantor hereby waives any and ali right ta
have the property marshalied. in exercising its rights and remedies, Lender shall be ires 10 waii all ar any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled o bid at any

public saln on'ali or any portion of the Propeity.

Nollce of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the time after which any privaie sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.
Walver; Election of Remedies. A waiver by ang narty of a breach of a provision of this Mortgage shall pot | J
constitute a waiver of or prejudice the party’s rignt

s ciherwise to demand sirict compliance with that provision *g

or any other pravision. Election by Lender 10 pursue any remedy shalt not exclude pursuit of any other (%

remedy, and an election to make expendiures or take action to perforrn an obligation of Grantor under this
Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise s

remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled 10 recover such suin as the court may adjudge reasonable as atiorneys
fees at tnial and on any appeal. Whether or not any caurt action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary a ang time for the protection of s interest or the
enforcement of its rights shall become a part of the Indebjedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Credit Agreement. Expenses covered
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by this paragranh include, without fimitalion, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's tegal expenses whether or not there is a Jawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacale any automalic stay or injnction), apFeals: and
any anticipated post-iudgment collection services, the cost o searching records, oblaining title reports
lincluding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitied by applicable law. Grantor also will pay any court costs, in aadition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

aatice of default and any notice of sale 1 Grantar, shall be in writing, may be be senl by teletacsimilie, and shall
be effective when acluaily delivered, or when deposited with a nationally recognized avernight courier, or. if
mailed, shall be deemed eflective when deposited in the United States mail first class, certilied or registered mail,
postage prepaid, directed to the addresses shown near the beginning ol this Mortgage. Any party may change Ils
address for natices under this Morigage by giving formal wrliten notice o the other parties, specifying that the
yurpose of the notice is to cnange the party's address. All copies of notices of fereclosure from the hoider of any
ien which has priority over this Mortgage =hall be sent to Lender's address, as shown near the beginning of this
Mourtgage. For natice purposes, Grantor agrees 1o keep Lender intormed at all times of Granlor's current addiess,

MISCELLANEQUS ~ROVISIONS. The foliowing miscellareous provisions are a parnt of this Mortgage:

Amendmenis. “his Morigage, together with any Related Documents, constitutes the entire understanding and
agreament of the rartes as 10 the matters set forth in this Mortgage. No alteration of of amendment to this
Mortgage shall be ertective unless given in writing and stgned by the party or parties sought o be charged or
bound by the alteration-or zmendment.

Applicable Law. This Marigage hes been dellvered fo Lender and accepled by Lender in the State of
tinois. This Mortgage shall be governed by and consirued n accordance with the laws of the State of

fitinais.
Caption Heudings. Caption headings in'this Mortgage are for convenience purposes only and are not 10 be
used to interprat or define the provisions 4 this Mongage.

Merger. Tnerg shall be no merger of the irierast or estate created by this Mortgage with any other interest or
estafe in the Property at any bme held by-ariior the benefit of Lender in any capacity, without lthe written
consent of Lender,

Severabllity. 1f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance,” sach finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancss:  If feasible, any such offending provision shall be
deemed 10 be mogitied to be within the limits of enforcaatility or validity; hawever, If the oftending provisich
cannot be so modified, it shall be stricken and all other praviuians of this Mortgage in afl other resnects shab
remain valid and enforcoable.

Successors and Assigns. Subject 1o the limitations stated in-ius Mongage on transfer of Grantor's interest,
this Mortgage shall be birding upon and Irure 10 the benefit of thr parties, their successors and assigns. Y
ownership of the Property becomes vested in a person other than Grapier, Lender, without notice to Grantor,
rmay deal with Grantor's successors with reference 10 this Mortgage and the Indebtedness by way of
torbearance or extension withow! refeasing Grantor from the obligations oy nis Mortgage ar tiability under the
Indebitedness.

Tirme is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁtion. Grantor hereby releases and walves aw rigins and benefits of the
nomeasteac exemption laws of the State of Hiinois as to al! Indebtedness secured by E’as Morigage.

Walvers and Consents, Lander shall not be deemed to have waived any rights under (nis Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo deiay ¢ omission on lie
nart of Lensier in exercising any right shall operate as a waiver of such nghl or any other riohl. A waiver by
any party of a provision of this Mon?age shatl not constitute & waiver of or prejudice the party s night otherwise
to demand strict compliance with that provision or any other proviston. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule & waiver of any of Lender's rigv‘us or any of
Gramor's obfigations as to anY future transactions. Whenever consent by Lendet is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute centinuing consent to subsecuent

instdnces whare such consent is required. o
b

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In Ihe event that any proyision in this” Y
Mortgage shall be incansistent with any provision of the Hllinois Mortgage Foreclosure Law (the "ACT™), the AGT
shali take precedence over the provisions of this Mortgage. but shall nol invalidate or render unenforceabie any )
other provision of this Mortgage that can be construed in @ manner consistent with the Act.

{b) ! a provision of this Mortgage shall grant to Lender any rights or remedies upen defaull of the Borrower which &
are mose limited than the rights that would otherwise be vested in Lender under the Act in absence of said e
provision, Lender shait be vested with the rights granied in the Act to the full extent permitted by law.

(¢} Without fimiting the generality of the foregoing, all expenses incurrad by Mort?agee 10 the extent reimbursable
under Section 15-1510 and 15~1512 of the Act, whether incurred before or after any decree or judgement of
foreciosure shall be added to the indebtedness hereby secured of by the judgement af foreclosure..
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| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
_'AGREES TO {TS TERMS.

"l GRANTOR:

X E Jwﬂ:ﬁf}w’ﬂ/ S Clerchstms’
Faustino Sanchez o

WAIVER OF HOMESTEAD EXEMPTION

} am signing lhis Waivei 2/ Homegtead Exemption for the purpose of expressly releasing and walving all
rights and benefils of the tiorvestead exemption laws of the Stale of Winois as to all debts secured by this
Mortgage. | understand that ¢ bave no liability for any of the affirmative covenanis in this Mortgage.

X ALgd _ohmepes
Aitda Sanchez

INDIVIDUAL ACKNOWLEDGMENT

e —

STATEOF )\ \\'\ AN )
Q -~ 2 ) 88
COUNTY OF @TQX') J Seane by

} X
B MO Ly g J QD ;I _.,,.!z,g

On this day before me, the undarsigned Notary Public, personally appeared coustino Sanchezf'to me knowit to be
the indig‘;e/t;ai described in and who executed the Mongage, and acknowiedged that he or she signed the

Mortoage ds his or her free ayzoluntary ac an({_\&ﬂed. for the uﬁa and purpos::s mereincrﬂentioned.
Give u7t1e my Hand and /a goal this AT ey or 1 (\\;ﬁg‘\\ a0

7.7 M & N - A
Byl fLbL /A Residing at ¥ \\ 35 M\; [ LI §

T / { i N
Notary Publiuy/h and for the Stale of '“‘L-\\\\{\C’\Jﬁ AN MY,

JS\ A Oy “OFFICIAL SEAL” %
My commission expires \LC};("X‘“’ ,l‘ Carolyn 3. Alwin ;{

2 Notary Public, State of Iinois X

¢ My Conunission Expires 930659 5
‘im»»nn:m;»»n)umn))w

i
&

;6

90829
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INDIVIDUAL ACKNOWLEDGMENT

> A Ay R -
| . STATE OF Ay \\\ﬂ@ Y )

} 88

COUNTY OF QC‘T\/\ )

On this day before me, the undersigned Notary Public, personally appeared Aida Sanchez, 1o me known to be lhe
individua described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the_Waver ohHome tead Exemption as his or her free and volumary act and deed, for the uses and
pUTPOSES tr(elem tone &

I 1 CKO
do iclal seal this \ Sk __ day of %X\)\ \\ 19
,/ A T » S
L Residing a1 {{ \\ers_ e\ ‘O ale ok
nﬁ for the Sigte of_ S AW gﬁ““:‘.‘g;‘;?{g;;;;“};';.;‘;;","f.?““"§:

’ - { (1' . Carolyn ). Alwin )
My COmmiSS‘On exp"es A \k\ I NUIK;\‘ PUt?“l Stete of Wi ¥

- l_! L it ik ik Ll SR AR

IND VILUAL ACKNOWILEDGMENTY 3‘“

STATEOF. ] }
\‘_“h
e ) 88
COUNTY OF

™. L
On this day belore me, the undersigned ND} Dubllc pejs;cﬁal' y appeared Alda Sanchez, to me known o be the
individual described in and who executed the o Homestear: Cxempiion, and acknowledged that he or she
signed the Waiver of Homestead Exemptio N2 his er free and wolunary act and deed, for the uses and
purposes therein mentioned. T

Given under my hand and offigialSeal this __dayof _

By 7 Residing &t

>

Notary Putlicifl and tor the State of _

My cammission expires
e

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (¢} 1896 CF! ProServices. Inc. All rights raserved.
[1L-GO3 £3.21 F3.21 P3.21 1577.LN L1.OVL)

93829556
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This Morigage prepsred by:  River Frrast Bank ATTN: Sue Dellisle
7127 West lare Streel
River Forest - 60305

~ WORTGAGE

THIS MORTGAGE 1S DATED APRIL 4, 1996, batween-Macole N. White, an unmarried person, whose address
is 10748 S. Church, Chicago, IL 60643 (referred to beinw ae "Grantor"); and River Forest State Bank and
Trus! Company, whose address Is 7727 W. Lake Sireet/ {siver Foreat, iL 60305 (referred o below as

"Lender").

GRANT OF MORTGAGE. For vatuable consideration, Grantor moripages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following describeq r2pi property, together with all exigting or
subsequently erected or affixed buildings, improvements and fixtures. 2l easements, rights of way, and
appuntenances; all water, water cights, watercoursas and ditch rights (incladina stock in utilities with ditch or
irdgation rights); and all other rights, royalties, and profiis relating to the real property, including without fimitation
alt minerals, oil, gas, geothermal and simiiar matters, tocaled in Cook County Stale of Mnois (the "Feal
Property"):
THE SOUTHERLY 32 FEET OF LOT 125 IN HITT'S SUBDIVISION OF THE NCATWWEST 14 OF THE
SOUTHWEST 1/4 OF SECTION 17 AND PART OF NDRTHEAST t/4 OF THE SUUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCH=/. MERIDIAN, IN
COOK COUNTY, iLLINOIS.

The Real Property or ifs address is commonly known as 10748 S. Church, Chicago, IL 80643, The Reat
Praperty tax identitication number is 25-17-300~042-0000.

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in and t0 alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cammercial Code security imerest in
the Parsonal Property and Rents,

DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms nof

otherwise deiined in this Morigage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in lawlut money of the United States of America.

Credit Agreement, The words "Credit Agreement" mean the revolving fine of credit agreament dated April 4,
1996, between Lender and Grantor with a credit limil of $13,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
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