UNOFEICIAL COPY

oo Py H626:28203
& -
£
RECORD AHD RETURN T0:
SAMTWW'SDEPT . DEPT-DY RECORDING $37.50
CITVACAPE QONR . TE0L4 TRAN 3783 04708796 14142300
%83 TUTIRADAD v 30168 ¢ W R—Q6--245D8023
a.mmmm . CQOK COUMTY RECORDER
i'\l( l il k e ESpaee Above This Line Far Reconding Data] -+ T e e R
MORTGAGE LOAN IDF 108833 (,?j
L
.q
THIS MORTGAGE ("3ecuity fnsirwment”) 1s given on - MARCH 28'TH, 1996, ‘The murtvabur/s W)
ELIZABETH PAIGE, UNMARRIED  AND PAVRICIA D. SMITH MARRIED TO CHARLES SHITH *
whose addeess s 7020 S, RHODES, CHICAGO, IL 66637 {"Borrower”),
This Securily {nstrument is given io 8% MORTGAGE COMPANY . which
is organtzed and exisiag wnder the laws o THE STATE OF TLLINOIS , ot whose address is
16335 SQUTH HARLEM AVE.STE.3NE, TINLEY PARK, IL 60477 {"Lender™).
Borrower owes Lender the principal sum of “gvaary SEVEN THOUSAND FIVE HUNDRED = = = = = ~ -
_____________ Dollars (U.§. § 27,500.00 )

This debt s evidenced by Borrower's note dated the-zare date as this Security Instrument ("Note™), whicl provides for
monthly payments. with ¢he tudl debr, i not paid earlier, dueand payable on AFRIT, 28D, 2016 (e
“Maturity Date™. This Security Instrument seeures to Ledder: (a) the repayment of the debi evidenced by the Note,
with interese, zad all renewals, extensions ana modilications ol the Note; (b) the payment of all other sums, with
interest, advineed under parageaph 7 1o protect the security of 6's Security Instrament; and (c) the performance of
Borrower's covenasts and agreements under this Security Instrament apdthe Note,  For this purpose, Borrower does

hereby mortpage, prant and convey to Lender the following deseribed property located in
ATILS DDES NOT CONTITUTE

COOK County, Hinois:
HOMESTEAD PROPERTY,
SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQY
which hias the address of 7020 S. RHODES, CHLC™X)
{Streed] [Cuy]
Wlinois 60637 {"Property Address™), 4}
1Zip Cudey o
............................................................................ ;
This instrument was prepared by: e
N
RICK KUNZER D
Namer R &
16335 SOUTH HARLEM AVE.STE.3N%, TINLEY PARK, IL 60477 (WA
iAditressi T -

TOGETHER WITH al) the improvements now or hereaiter erected on thie property, and ail easements,
appuctenances, and fixtures now or hereafter a part of the property. Al replacements and additons shall @so be covered
by this Seeurity Instrumeni. Al of the toregoing is referred (o in this Security Instiument as the "Property.”

BORROWER COVENANTS that Borrower is Liwfuily seised of the estate hereby conveved and has the right o
mortgage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will detend generaily the titde to the Propenty against all claims and demands, subject to any
encuatbrances of record,

TLLINOES FIXED RATE SECURLUTY INSTRUMENT -- Single Fannly Cityseape Corg
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Borrower and Lemder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Furds for Taxes und lasuranee.  Subject o applicable law or w a written watver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a st ("Funds™) for:
(a) yearly 1axes and assessmenis which may attain priority over this Secority Instrument as a licn on the Property; (b}
yearty leasehald payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premius,
() vearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and (f) sny sums payable
by Borrewer 1o Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premivms. These wiems ace called "Eserow Items”,  Lender may, at ary Gme, collect and hodd Funds i an amount oot
to exceed the maximua omount 8 lender for a federally rebated mortgage ioan may require for Borrower's escrow
account wnder the federal/goal Estate Settlement Procedures Act of 1974 as ameaded from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), arinsy another Law that applies to the Funds sets a lesser antount.  1f so, Lender may, ot any
time, coliect and hold Funds isamamotint not to exceed the lesser amount, Lender may cstimate the amotnt of Funds
due on 1he basis of curcent data and_rrasenable estimates of expenditures of future bscrow ltems or otherwise in
accordance with applicable law. Borrower shall not be obligated o make such payments of Fands to Lender to the
extent that Borcower makes payment of-ausa Escrow lems 1o the hotder or servicer of a montgage encumbering the
Property which has priority ovee this Security Tnstrument and which was approved by Lender at the time of ongination
of this Security Instrument (an “Approved Sceior Security Insirument”),

The Fonds shall be beld in an insritution whose deposics are stred by a federal agency, instrumentalily, or entity
(inciuding Lender, if Lender is such an institntion) nean iy Federal Home Loan Dank.  Lender shall apply the Funds o
pay the Bscrow (tems, Lender may net charge Borrower for holding and applying the Funds, annvally amalyzing the
escrow aceount, or verifying the Escrow ltems, unless Lerter pays Borrower inierest on the Funds and applicable law ;
permits Lender 1o make such a charge.  However, Lender ma” require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in ceanection with this loan, unless applicable law provides
otherwise.  Unless an agreement is made or applicable law requires doterest to be paid, Lender shall not by required Lo
piy Borrower any interest or carnings on the Fands. Borrower and Leddpr may agree in writing, bowoever, tha interest
shat) be paid on the Funds. Lender shall give to Borrower, without chazge, anannual accounting of the Fands, showing
creddits and debits to the Funds wii the purpose for which cach debit to the Fands was made, The Funds are pledged as
addittonal seeurity for afl sums secured by this Securily Instrument.

L the Funds hekid by Lender exceed the amowms permitted io be held by applicablslow, Lender shall azcount to
Boirower for ihe exeess Funds in accondanee with the requiremens of applicable law /i tiwe amonnt of the Funds held
by Lender at any time is not sufficiant to pay the Escrow ltems when due, Lender may soainily Berrower in writing,
amdl, in such case Borrower shall pav to Lender the amount necessary o make up the deficiencys Rorrower shall make
up the deficieney in na more than tvelve monthiy paviments, & Lender’s sole discretion.

Upen payment in full of alt sums seeured by this Security Instruent, Lender shall promptly retead 1o Borsower any
Funds held by Lender, 1, under pacagraph 19, Lender shall acquire or sell the Property, Lender, priosta the
wcquisition or sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale/as/a credit
against the suims seeured by this Seeurity Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all paymeats received by Lender under ¥ 3
'y

paragraphs } ang 2 shalt be applied: first, o any prepayment charges due under the Note; second, to amounts payable o

under paragrapk 2; third, 1o imerest due; fourth, w principat due: and last, to any late charges due under the Note, l\i g
4. Chavges; Liens; Approved Senfar Sccurity Instrmment,  Borrower shall pay or cause to b pai, when due, Ty

all taxes, assessments, charges, fines and impositions attributable i the Property which may altain privrity over this )

Sucurity Agreement, and leasehold payments or ground rems, i any. Borrower shall pay these obligations in the
manier provided in paragraph 2, or if not paid in thal marner, Borrower shall pay them on time directly 1o the person
owed payment.  Borrower shall prowptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph, 11
Borrower makes these payments directly, Berrower shall prompily furnish to Lender receipts evidencing the payments,
Borrowet covenanis and agrees (o timely veriorm alt of Borrower's obligations under any Approved Senior Seeurity
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Instrument, including by way of example and not by way of limilation, Borrower™s obligation 10 make all payments when
due under such Approved Senior Security nstrument and the note or other obligation sccared thereby.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument (other than an Approved
Senier Security Instrwimnent) unless Borrower: (a) agrees in writing (o the payment of thie obligation secured by the lien in
a manner aceeptable to Lender; (b) contests i good faith the lien by, or defends againse enforcement of the len i, legal
proceedings which in the Lemder's opinion operaie to prevent the enforcement of the en; or (¢) seeures from the holder
of the fien an agreement satisfactory 10 Lender subordinating the lien to this Sceurity Insirument. If Lender determines
that any part of the Property is subject to a Hen which may attain priority over this Security [ostrument, Lender may
give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or more ol the actions set forth
above within 10 days of the giving of notice.

8. Nuzard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property nsurcd against loss by fire, hazards included within the term "exvended coverage™ und any other hizards,
mcluding floods or oodinry, for which Lender or applicable law requires insurance. This insurance shall be maintained
in dhe amounis and for theperiods that Lender, or applicable law, requirss. The insurance carrier providing the
wisuranee shall be chosen by Borrower subject 1o Lender’s approval which shail not be unreasonably withheld,
Borrower Fails to maintein covevacesdescribed above, Leider may, af Lender's oplion, obiain coverage (o prolect
Lender’s rights in thie Property i aceridancs with paragraph 7.

All insurance policies and renewis ghall be acceptable 1o Lender and shall include a standard mortgage clase.
Lender shall have the right to hold the policics and renewals, 1f Lender requires, Borrower shall promptly give to
Lender atl receipts of paid premivms and renewalaotices. In the event of loss, Borrower shall give prompt notice w the
insurance carrier and Lender.  Leader may make-proaf of loss if not made promply by Borrower,

Unless Lender and Borrower othenwise agree invavriting, and subject to the rights of the holder of any Approved
Senior Securily Instrament, insurance proceeds shall be applied to restoration or repair of the Property damaged, i the
restoration or repair is ceonomically feasible and Lender's security is not lessened.  If the restoration or vepair is not
ceonomically feasible or Lender's sceurity would be lessened, ahe insurance procecds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrument, 1o the sums secured by this Seeurity Instrument,
whether ar not then due, with any excess paid 10 Borrower,  1f Boreowsi abandons the Property, or does not answer
within 30 days a notice trom Lender that the insurance carrier has offeredte settle a claim, then Lender, subject 1o the
rights of the hotder of any Approved Senior Security Instroment, may caiect the insurance proceeds.  Lender may use
the proceeds received by Lender 1o repair or restore the Property or to pay stme sesured by this Security Instrusnent,
whether or net then due.  The 30-day period will begin when the nolice is given

Unless Lender and Borrower otherwise agree in writing, any application of procesds o principat shall not extend or
postpone the due date of the monthly paymeints referred to in paragraphs | and 2 or char ge<he amownt of the payments.
1€ under paragraph 19 the Property is acquirted by Lender, Borrower's right 1o any insurance polivies and proceeds
resulling from damage 1o the Propetty prior to the acquisition shall pass 1o Lender to the exient St the sums secured by
this Security Iustrunent immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan application;
Leascholds. Unless Borrower's loan application and the Lender’s loan approval provided thiu the Property was not
regired to be oceupicd as Borrower's principal residence, Borrower shail occupy, establish, and use the Propenty as
Borrower's principal residence within sixty days after the execution of this Security Instrument and shal! continue to
acenpy the Property as Borrower's principal residence for w least one year after the date of occapancy, unless Lender
mherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's controt. Borrower shall not dustroy, damage or impair che Property, allow the Propeny 1o
deteriorate, or commit waste on the Property, Borrower shalt be i defanlt if any lorfeiture action or proceeding,
whether civit or criminal, is begun that in Lender's good faith judgment could resolt in forfeiwre of the Property or
otherwise niaterially impair the lien ceeated by this Security Instrument or Lender's securily interest. Borrower may
e such a defzult and reinstate, by causing the action or proceeding w be dismissed with a ruling that, in Lender's
good Faitl detertnination, precludes forfeiture of the Borrower's interest in the Praperty or ether material impairment of
the tien created by this Security Instrument or Lender's security interest,  Borrower shall alse be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statemients to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nol
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Hmiied 1o, tepresemations concerning Borrower's cecupancy of the Property as a principal residence, ¥ this Seeurity
Instrusment is o a leasehold, Borrower shadl comply with all the provisions ol the tease.  [f Borrower acquires fee e
W the Property, the leaseleld and the Tee title shad! not merge uniess Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, ! Borrower fails to perform the covenams aud agreements
comained in this Security Instrumient, or there is a legal proceeding that may significantly affect Lender’s rights in the
Properiy (such as a proceeding in hankrupicy, probate, for condemnatiun o forfeitare or to enforce knwvs or regulations),
then Lender miay do and pay for whatever is neeessary to protect the value of the Property and Lenuder’s rights tn
Property.  Lender's actions may include paying any sums secured by a tien which has priority over ihis Sccurity
fustrwaient, paying real estate taxes, flood insurance and mortgage insurance premiums, appearieg in court, payg
reasonable attorneyst fees, entering on the Property to make repaies, and paying property insurance premiums,  Although
Lender may take achen under diis paragraph 7, Lender does not have to do so,

Any amounts disbarsed by Leader under this paragraph 7 shall heeome additional debt of Borrower secured by this
Security fustrumerit, Uniése Borrower and Lender agree 1o other tevats of payment, these amwuants shatl bear interest
from the date of disbursemesi 2t te Note rate and shall be payable, with interest, upon notice from Lender 1o Burrower
requestiong fray ment,

8. Murtgage Ysursnee, {{ Lendcr required morgage insurance as o condition of making the loan cvidenced by
the Note and secured by this Securily Gatrament, Borrower shall pay the premiums required 10 maintain the mongage
insurance 10 effect. A1, for any reason, the morgage insurance coverage requiced by Jender fapses or ceases 10 be in
etfect, Borrower shall pay the premiums reuizsd-o obiain coverage substantially equivalent to the morigage insurance
previously in effect, a5 a cost substantially equivatzisto the cost to Borrower of the morigage insurance previously in
eftect, from an wtermite mortgage nsurer approved-by Lender, 11 substantiatly equivaient morigage insurance coverge
is not available, Borrower stall pay 1o Lender cach motth asmm el to one-twettth of the yearly morigage insurance
premism being paid by Borrower when the insuraace covelage vapsed or ceised to be in effect Lender will aceept, use
and retain these payinents as a loss reserve in licw of mortgage tiurance.  Loss reserve payments may no longer ke
reguired, at the option of Lender, i mortgage insuranee coverageinthe amoung and for the period that lender sequires)
provided by an instrer approved by Lender again becomes availableand is oblained.  Borrower shadl pay the premiums
required 10 maintain mortgage insurance in etfect, or to provide a loss séserve, until the requirement ol menigage
msurance ends in accordance with any written agreement between Borreveer and bender or applicable Taw. _

9, fuspeetion. Lender or ils agent may make reasonable entries upon ang fispections ol the Property. Lender
shall pive Borrower notice at the titae of or pror 1o an inspection specifying reasonztdo-couse for the inspection.

10. Condemnation. The proceeds of any award or claim for damiges, direct o conseltiential, in connection with
any condemnation or other (aking of the Property, or any part thereol, or fov conveyance @ liep-ai condemmation, are
hereby assigned and shall be paid o Lender, subject only to the rights of the holder of any Apgroved Senior Securily
[nstrument.  Undess Lender and Borrower otherwise agree in writing, any application of such procecds which dues not
pay the principal s secured by this Security Instrument in {uli, shall not extend or postpone the due’dare of the
monthty payments referred 1o in pacagraphs 1 and 2 ot change the amount of such payments.

11, Burrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madifivation of imortization of the sums seeured by this Secarity Instroment granted by Lender to any successor in
interest of Borrower shail pot operate 1o release the liability of the original Borrower or Borrower's successors in
fnterest. Lender skall oot be required to commence procecdings against any suceessor in interest or refuse 10 extend
time for payrient o otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bertower or Borrower's successors in interest, Any forbearunee by Lender in exereising
any right or remedy shatl ney be a waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severn! Linbility; Co-signers. The covenants and agrecments of
this Sceurity fstrument shall bird and berefiz the successors and assigns of Lender and Borrower, subject o ihe
provisions of parsgraph 19(8). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security [nstrument but does not execute e Now: () is co-signing this Security Instrament only 1o gram and

eIRIILLE
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L © convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personadly

b obligated o pay the ststs secured by 1his Security Instrument; aad (¢} agrees thar Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard 1o the terms of this Secnrity Instrument or
the Note without that Borrower’s consent,

13. Loan Charges, (1 the Joan sccured by 1his Security Instrument is subject to a Jaw or regulation which sets
maximum loan charges, and that law or regulation is finatly interpreted so this the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permited linsits. then: ) any such loan charpe shall
. be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected From
Rorrower shich exceeded pesmitted Timits will be cefunded to Borrower. Lender may choose to make this relud by
reducing the privaipal owed under the Note or by making a direet payment to Borrower. 1f a vefund reduces principal,
the reduction will beareaed as a partial prepayment withowt any prepayment charge under the Note,

14, Notices. Any r0tize 10 Borrower provided for in this Security Instrument shalf be given by delivering it or by
. maifing it by first class mai wdess applicable taw requires vge of another wcthod. The notice shall be directed 10 the
- Property Addiess or any other’adiress Borrower designates by notice to Lender.  Any notice to Lender shall be given by
fiest class matt to Lender's address staed herein or any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Security neitament shatl be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

’ 15. Governing Law; Severability. This-Seeurity Instrument shill be govemed by federal law and the faw of the
jurisdiction in which the Propeny is located. Ii-2lie-event thar any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such contlict shali mot affect other provisions of this Security Instrument or the Nowe
which can be given effect withont the conllicting provision ~To this end the provisions of this Sccurity Instruiment and
the Note are dectared 1o be severable,

li. Borcower's Copy. Borrower acknowledges receipt of ( conformed copy or a photocopy of the Note and of this
Security Instrament,

17. Sale of Note; Change of Loun Servicer, The Note or a partiai intersst in the Nowe (together with this Security
instrument) may be sold one or more times without pror notice io Borrower. A szie may resuli in a change in the entity
(known a8 the "Loan Servicer”) that collects monthly payments due under the Notzand this Security Instrument.  There
also iy be ose or more changes of the Losn Servicer unrelated (o a sale of the Mot 17 there ts @ change of ihe Loan
Servicer, Borrawer will be given written notice of the ehange in accordance with paragrapli 14 above and applicable law,
The potice will state the name and address of the new Loan Servicer and the addiess to wiish payments should be made.
The notice wit! also comain any other inforination required by apphcable law.

13. Hozardous Substunces. Borrower siall not cause or permit the presence, use, disposal, Storage, or release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, any thing affecting
the Propecty that is in violation of any Environmental Law, The precediag two semtences shali nos apply (e e
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recagnized (o be
appropriate (0 normal residential uses and 1o mamienance of the Property.

Borrower shatl promplly give Lender written notice ol any investigation, claim, demand, lawsait or other action by o)

any governmental or regulatory sgency or private party nvaelving the Property and anv Hazardous Substance or 0
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentil 0
: tegulatory avthoerity, that any removal or other remediation of any Hazardous Substance aifecting the Property is T,
necessary, Borrower shall prompuly take all necessary reatedial actions in accordance with Environmental Law. {9

As used in this paragraph 18, “Hazardous Substances” are those substances defined as 1oxic or hazardous substanees *4
by Environmenat Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, )
txie pesticides and herbicides, volatife solvents, materials comaining asbestos or formaldehyde, and rufioactive
materials,  As used in this paragraph 18, "Environmental Law” means federal liws and laws of the jurisdiciion where
the Property is locuted that relae to heaith, safety or environmental protection,
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19, Lender’s Riphts 1f Burrower Falls Vo Keep Promises. If any of the evems or conditions described in
subparagraphs (A), (31, (C), (Dy or (B) of this parageaph 19 shadl oceur, Lender may require that Borrower puys
inunediately the entire amount semainitg unpaid under the Note and this Security Instrument, This requiremient will be
called "immediate paynent tn foll”. I Lender requires imraediate paymeny in full Lender may foreclose this Security
fnstrument by judiciat proceeding. Lender shall be entiled 1o collect all expenses incurred by pursiing the remedics
provided in this paragraph 19, includiog but not Jimited to, reasonable attarneys” lees and costs of ude evidence,

Lender sy require immediate payment in fuli under this pacagraph 1938

(AY Borrower Fails 1o make any paymesi requived by the Note or this Security Instrument when it is due; or

(B Al or any part of the Property, or any interest in the Property is sold or translerred (or, if Borrower is not
a natural person, it @ beneticial interest in Borrower is sold or transtferred) without Lender’s prior writien consent; or

(CY On zoptication of Lender iwo ot were dnsurance companies ficensed to do business in (lic state in which the
Property is located refuse o issue palicies insuring the builidings and tmprovements on the Property; or

(DY 1t Borrover) fails o make any required payment when due on any Approved Serior Security Instrumem, of
if Borrower fails to keepany other promise or agreenent contained in any Approved Senior Security Instroment; ar

(F) Borrower fais (e ceep any other promise or agreement in this Security instrument within the time set forth,
or i ne time s set forth in iy SeCuciy [nstrament, then within the time set {orh in the notice seit 1 Borrower by
Lander, or iF Borrower 18 otherwive da defaalt under this Security Instrumeit, ar if any of the representations and/or
warrantics made by Borrower in this Sscerity Instrument are not true angd correct in any material respect or are
otherwise breached by Borrower,

20, Relense. Upop payment of all sums secnzed by this Security Insttumeny, Lender shall cancel this Security
Tustrummeat without chiarge to Borrower,  Borrowes'shall pay any recordation costs.

21, Walver of Homestend,  Borrower licrehy waives ablrights of homestead exemption w the Froperty.

22, Riders o this Securily Instrument, {1 one vr moere quders are execuied by Borrower and reeorded topether

with this Security Instrument, the covenauts and agreements of cedtsuch rider shall be incorporamted into and shail
amend and supplement the coventants and agreements of tis Security” lrizument as if the rider(s) were a part of this

Security [nsteument,

- REQUEST FOR NOTICE OF DEFAULT MDD
FORECLOSURL UNDER SENIOR MORTGAGES OR PeZds OF TRUST -

Borrower and Lender requests the Bolder ol any mortgage or deed of trust or other 1en‘or encumbrance which
claims 1o have priocity over this Security Instrument Gany of such a "senior lien”) to give nodice 1o Lender, at Lender's
address set Torth on the first page of this Secority Instrument, or at any other address for notice provided by Lender 1
sach holder, of any detault under any such serior lien and of any intended foreclosure, sale er athey swtion to enforce
such senior Hen, This regquest Tor notice is aot intended, nor shall it constitute, an admission by the Lovder of this
Security Instrument that any wocigage, decd of rust or othier ficn or encumbrance has priority over tus Seeunity
Instrument.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms angd covenams contained in this Security
fnstranent and in any rider(s) execoted by Borrower and recorded with it In Witness Whereof, Rorrower has signed{f

and scaled this Security Instrument.
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C Wilnesses:

' 5. . /) h
d({ &/L"’Lf{ ?Z ;\ B ~_ &,‘{ (‘-/d Z}{,l‘“’!/(_ !“: s (Seai}
FLIZABEI}{ PAIGE Borrower

W Oddicaa.. 4/ ij/\ _(Sey

By ot
PATRICIA D, SMITH Borrowe

(Seal
-Barrewer

{Seal)
-Borrower

(Seal;
-Borrowel

{Seal)

-Borrower

STATE OF ILLINOIS, CO0K County ss:

. DENLSE M. FRIEL , addotary Pablic in and for said county and stale
do hereby certify that  ELTZABETH PAIGE, UNMARRIED AND PATRICIA L. SMITH MARRIED 70 CHARLES SMITH
joani

personally knows (o me to be ihe sine person(s) whose name(s) sutiseribed to the fnegaing inst went, '&pcarcc! hefore
st
Y

me this day in person, and acknowledped that tp;aHF (u,ncd apd) ddwuul Plsaid idsyrugedt M thelr

)
/

free and vulumary act, for the uses and purposes therein sc( {ortf. \ (.. A

jiven under my hand and official scal, this  28TH

My Commission Expires:

This instrument was prepared by:

RICK KUNZER e aTA

16335 SOUTH HARLEM AVE.STE.3ME, TINLEY NOTARY PUBLE Beep.
¥ COMMISS1

PARK, 1. 60477 W
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1-4 FAMILY RIDER

Assignment of Rents
LOAN IDk 108833
Tiils 1-4 FAMILY RipER is made this  20TH day of MARCH, 1996 , and is

ineorporated into and shafl be deemed w amend and supplemient the Mortgage, Deed of ‘Trist or
Sceurny Deed (the “Security {nstrument™) of the same date given by the undersigned (the "Borrower”
to secure Borrower’s Note to SKY MORTGAGE COMPANY

(the “Lender”)
of the same date and covering the Property deseribed in the Seewsity Instrument and located at:

7020 S, RHODES, CHICAGO, ILLINCIS 60637

{Uroperty Address)

1-4 Fayury Coveranes, In addition to the covenints and agreements made in the Sceurily
lustrument, Borrowerand Lender further covenant and agree as follows:

A, ADDITIONAL PY.GPERTY SUBJECT TO THE SECURITY INSTRUMENT. n addition to
the Property described in the/Secusity Instrument, the following items arc added to the Property
description, and shall also constitute the Property covered by the Security tnstrument: building
raterials, apphances and goceds of every nature whatsoever now or hereafter located in, on, or used,
ar intended to be used in connection vath the Property, inclading, but not limited to, those for the
purposes of supplying or distributing hepang, cooling, electricity, gas, water, air and light, firc
prevention and extinguishing apparatus, scewrity and access eontrol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ringes, stoves) 1ofrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, sterm doors, screens, Blinds, shades, curtains and curtain rods, stached
mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, inciuding replacements and additions theeelo; shall be deemed to be and remain a part
of the Property covered by the Scaurity lastrument. All of tiie foregoing together with the Property
described in the Security lnstrument (or the leaschold estate othe Security Instrument is on &
feasehold) are referred to in this 1.4 Family Rider and the Security Tnstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or
miake a change in the use of the Property or its zoning clissification, uiless Lender has ugreed in
writing 1o change. Borrower shall comply with all lnws, ordinances, regulitions and requirements of
any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Taw, Borrower shall 1 allow any
licn inferior 1o the Seeurity Instrument to be perfected agatnst the Property without Lesder's prior
written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against vent loss tn addition
to the other hazards for which insurance s cequired by paragraph § of the Security Instrument.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shatl assign to Lender all
Jcases of the Property and all security deposits made in connection with Leases of the Property.
Upon the assignatent, Lender shatl bave the right to modify, extend or werminate the existing leases
and to exeeute new leases, in Lender’s sole discretion. As used in this paragraph E, the word "lease”
shill mean “sublease” if the Sccurity Instrument is o a leaschold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionadly assigns and transfers to Lender all the rents and revenues

eoRZ25U6
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" LOAN ID# 108833

("Reus”y of the Property, regardless of to whom the Rents of the Froperty are payable. Borrower
authortzes Lender or Lender's agents to collect the Rents, and agrees that cach 1enant of the
Property shall pay the Rents o Lender or Lender’s agems. However, Borrower shalt receive the
Rents until (i) such time as Borrower has defaulted under the Secunity Instramment or Note and {ii)
Lender s given notice to she tenant{s) that the Reats are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assigniment and not an assignment for additional
security only.

Lpon Borrower's default under or breack of the Seeurity Instrinnent or the Noter (1) all Rengs
received by Borrower shail be held by Borrower as trustee, {or the benefit of Leader only, 1o be
applicd to the sums secured by the Sceurity Instrument; (1) Lender shalt be entitied to colleat and
reeeive all of the Rents of the Property; (1) Borrower agrees that each tenant of the Property shall
pay alt Rengedue and unpaicd to Lender or Leader’s agents npon Lender's written demand to the
tenant; (iv) Gatess applicable w provides othicrwise, all Rents colfected by Lender or Lender's agents
shall be appli¢d-dinst 1o the costs of taking control of and managing the Property and coliecting the
Rents, includingebut not limited to, attorney's fees, receiver's fees, premiums on ceceiver’s bouds,
repair and mainienarco costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then to-thesums secured by the Sceunty Instrument; {v) Lender, Lender's agents or
any juchicially appointed fegciver shall be fiable to aceount for only those Rents actually received, and
(vi) Lender shall be enticed to have o receiver appointed to tike possession of and manage the
Property and eolfect the Rente o profits derived from the Property without any showing as 1o the
inadequacy of the Property as seeurity:

It the Rents of the Property ard not sutficieat 1o cover the costs of taking control of and
managing the Property and of enllecting tae Rents, any funds expended by Lender for such purposes
shalf become indebiedness of Borrower t! Lepder secured by the Security Instrument pursuant to
paragraph 7 of the Security Instrument.

Borrowet represents and warrants that Borrgwer has not exeented any prior assignment of the
Rents (exeept in connection with ws Approved Scier Security Tastrument as defined in paragraph 2
of the Security [nstcument) and has not and will novpeddorm any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver. shall not be required 1o enter upon,
take control of or maintan the Property belore or after any dsfwlt by Borrowee under the Sceurity
Instrument or Mote. However, Lender, or Lender’s agents or o jidicnlly appointed ceceiver, may do
0 at any time when a defadt by Borrower under the Sceurity Intercsd ar Note occurs, Any
application of Rents shall not cure or waive gay detault or invalidate atigother right or remedy of
Lender, This assignment of Rents of the Property shall werminate when atthe sims secured by the
Sceurity Instrument are srrevocably paid in full,

By SIGNING Berow, Borrower accepts and aprees to the terms and provisions comtained in this -4
Family Rider,

el {Seai)

E -Borrower

e D hith

PATRTICIA D, SMITH -Borrower r:%
g
{Scal) ap
Borcower N
D
(Seul) I\:
-Borrower w
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SKY MORTGAGE COMPANY
P00 HARGER

SUITE 2o

DARKDROOK, 11 60571

\
\\N>RJ/
ASSIGNMENT OF MGI(T(‘J‘A‘%

SKY MORTOAGE € OM;’ ARY 1200 HARGER SUTTE 200 OAK HROU}\ 0. the hnldtrr ol the , Cy
IR Le eXecy e hyr oo b e ey e iie v Taesdas V0 G \---.\\L“(_‘uf".; o .\\\ﬂic‘-‘__f‘,

N / - ' T S
SKY MORTGAGE (UM"'\NY VR W e Vi e D0 et i R, T e ]
RTINS S avad 2 “onlul or rwmuul as document samber )
novolame R ___yimthe office of the secorder of deeds or registn

s e e i

of ey .w ¢ and the nute cwetred | hudn st eht {L\Lf'b( herin to Crysoaps Muortgeee Corp,
o 555 Faster Rel. Kimeford, New York 10523,

SEp ENTOHBIT *AY ATTACHED HERETO ANDMADE A PART HEREOF.

(o T AND 40 [N BLOCK 14 1N JOHESTON & CLEMENT ' SSUBDIVISION OF THE WesT
HAaLE UP TAE SOUTH FAST QUARTRR (EXCEPT THE RAILROAD) GF SECTION 22, TOWNSHIP
SR ONGRTH, RANGE 14, EAST OF THE THTRD PRINCIPAL MER{QIAN TN CCOK COURTY,
TLLINDIS,

PROPERTY ADDRESS: 7020 §. RHODES
CHICAGO, ILLINGIS 60637

ATTEST:

t VA A TAS T

o N f "OFFICLAL SEAL?
R ( FRE a 4 Richard P Ruuter
B AT ML S Votary Public, State of ILizols

SEOCTARYISEAL) ’ , ) y Comm wion Expirrs 3602

CITYSCAPE Comy
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