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MOR(GAGE

THIS MORTGAGE IS DATED MARCH 23, 1995, between Swayze Dillard, Jr. and Christine Ditlard, whose
address is 17227 S. Evans, South Holland, IL 60473 (referrcd ' below as "Granfor®); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address is 16178 SOUTH PAFK AVENUE, SOUTH HOLLAND, iL 60473

{referred io below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real woperly, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali cacements, rights of way, and
appurtenances; all water, water rights, watercourses ard ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating 10 the real properly, inc'uding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couaty, Stite of illinovis (the "Real
Property”):
Lot 104 in Thornwood Estates First Addition, being a subdivision of part of th: cast 172 of the P
northeast 1/4 of Section 27, Township 36 North, Range 14, East of the Third Principal Meridian, ’é

according lo plat thereof registered in the Office of the Regislrar of Titles of Cook County, lllinois, on -2
September 14, 1370 as Document No. 2521381, In Cook County, IL .

The Real Property or its address is commonly known as 17227 S. Evans, South Holland, Il. 60473. The Real *
Propesty tax identification number is 29-27-213-006. :

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to aii leases of the Property and
all Rents from the Property. In addition, Grantor grants o Lender a Uniformt Commercial Code security interest in
the Personal Progerty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
23, 1996, between Lender and Grantor with a credit limit of $50,000.00, together with all renewais of,
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extensions of, modifications of, refinancings of, coneolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March 28, 2001. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index cucrently is 8.250% per annum, The interest rate to be
applied tc the outstanding account balance shall be at a rate equal to the index, subject however 10 the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%
per annum or the maximum rate allowed by applicable law.

Existing (ndebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor® means Swayze Diliard, Jr. and Christine Dillard. The Grantor is the morigagor
under this Mortgage.

Guarantor. The v.ord "Guarantor® means and includes without limitation each and ali of the guaraniors,
sureties, and accoramadation parties in connection with the Indebtedness.

Improvements. The «o'd "Improvements” means and includes without limitation all existing and future
impravements, buildings, <iructures, mobile homes alfixed on the Real Property, {zuilities, additions,
repiacements and other consin:ction on the Real Property.

indebtedness. The word “Indsutedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advar.ed by !.ender to discharge obligations of Grantor ¢or expenses incurred
by Lender 10 enforce obligations of Grant2r unger this Morigage, together with interest on such anounts as
provided in this Mortgage. Specifically, without limitation, this Mortgege secures a revolving line cf credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounts W'iin Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage 1o the same extent as if such future
advance were made as of the date of the execition of this Morlgage. The revolving line of credit
obligates Lender o make advances to Grantor 80 kin7, as Granlor complies with ali the terras of the
Crodit Agreement and Related Documents. Such advencss iney be made, repaid, and 1emade from time
to time, subject to the limitation that the tolal outstanding te’ance owing at any one time, not including
finance sharges on such =alance at a fixea or variable rate ¢ sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts experded nr advanced as provided In this
paragraph, shall not exceed the Credit Limit a8 provided In the Credit ajreement. It is the intention of
Grantor and Lender that this Morlgage secures the balance ocutstanding v:0z¢ the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above and any inte mediate belence. Al no time
shall the principal amount of Indebledness secured by the Mortgage, nol incuding sums advanced to
protect the securily of the Mortgage, exceed $50,000.00.

Lender. The word "Lender® means SOUTH HOLLAND TRUST & SAVINGS BANR, 2 successors and
assigns. The Lender is the mortgagee under this Morigage.

Morlgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and iviiudes without
limitation all assignments and security interest provigions refating 1o the Personal Property and Rents.

(h)Personal Property. The words “Personal Preperty® mean all equipment, fixiures, and other articles of
(' personal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

. «Property; together with all accessions, parts, and additions to, all replacemants of, and all substitutions fcr, any
Qo such property; and together with 2% proceeds (including without limitation all insurance proceeds and
$refunds of premiums) from any sale or other disposition of the Property.

{ - Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property® mean the property, interests and rights described abeve in the
"Grant of Morigage® saction.

Related Documents. The words "Related Documents™ mean and include without limitation ali promissory
notes, credit agreements, loan agreemeits, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documeits, whether now or hereafter
existing, executed in connection with the Indehtedness.
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Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
ciher benelits derived from the Property.

 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ai
arnn‘?unttg sﬁ:ur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND AINTENANCE OF THE PROPERTYY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the lollowing provisions:

Possession and Uze. Until in default, Grantor may remain in possession and control of and operate and
manage the Propert; and-collect the Rents from the Propenty.

Dtgly to Maintain, Gramcr siasll maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenarcn necesaary to preserve its value,

Hazardous Substances. Thc lerms “hazardous wasle,” “hazardous substance.” “disposal,” "release,” and
"threatened release,” as used (n this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Resruiise, Compensation, and L:abmaf Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ‘:’CERCLA') the Supertund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matesials Transpontation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and' Recovery Act, 49 U.S.C. Section £901, et seq., or other applicable state or Federal laws or
rules or regulations adopted pursuant 10 any ui the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation., petroleum and petroleurn by-products or any fraction thereo!
and asbestos. Grantor represents and warrairs to Lender that: (a) During the period of Grantor’s or the
Trust's ownership of the ropem'-. there has berin 00 use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hasardous waste or substance by any person on, under, or
about the Property; any (b) prior 1o the period of Grauntoe's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been (1) no use, ysaeration, manufacture, storage, treatment, disposal,
release, G threatened release of any hazardous waste o7 substance by any person on, under, or about the
Prquny not (i) any actua! or threatened m(l:gauon or claims of ar kind b?« any person relating to such maters.
Neither Grantor fior any tenant, coniracior, agent or other user of the Property shall use, generate,
manuiacture, store, treat, dis ol, or release any hazardous was!e or subslance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
praperties similar to the Properl?/. and in containers and in amoums.as are customary fos such use, and in
compliance with all applicable federal, state and Jocal laws, reguiatiors and ordinances, including without
fimitation, those 1aws, regulations, and ordinances described above. Granto:r authorizes Lender and ifs agents
10 enter upon the Property to make such inspections and tests, at Grantor's cxpense, as Lender any deem
appropriate 10 determine compliance of the Property with this section of the Mrngage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not'te construed to create any
responsibility or liability on the part of Lender 1o Grantor or {0 any other person. ~ine represcatations and
warranties contained herein are based on Grantor's due diligence in invesligaling the Frogerty for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender for inferaity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such laws. and (b} agrees to
indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damayes. penalties, and
expenses which Lender may direcily or indirectly sustain or sulfer resulting from a breach or ¢ns section of the
Mortgage or as a consequance of any use, generation, manufacture, storage, disposal, releasa or threatened
release occurring on, under of about the Property, whether or not the same was or should have begn known to
Grantor, The provisions of this section of the Martgage, including the obligation 10 indemnify, shall survive the
ggymem of the Indebtedness and the satisfaclion reconveyance of the lien of this Morigage and shall not
affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prot)erty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other he right to remove, any timber, minerals
(includir.g oil and gas), soil, gravel or rnck products without the pnor written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfaclory to Lender 10 replace such Improvements wil
Improvements of at least equal vaiue.

Lender's Rl?ht to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable Times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

campliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
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Propenty, Grantor may contest in good faith anv such law, ordinance, or regulation and withhoid compliance
during any proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeoparcized.
Lender may require Grantor to post adequate securiy or a surely bond, reasonebly factory tb Lender, to
protect Lender’s interest.

Duly {o Protect. Grantor agrees neither 10 abandon nor leave ynattended the Property. Grantor shall do all
other acts, in addition to those acts set forith abova In this section, which from the character and use of the

Propenty are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary w
involuntary; whether %y outright sale, deed, installment gafe contract, land contract, contract for deed, leasehold
interest with a terns graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In 6/ t2-any land trust holding title to the Reat Property, or by any other methoG of conveyance
of Real Property interest. .- any Grantor Is a corporation, parinership or limited liability company, transfer also
includes any change in owner2aip 0f more than twenty-five percent (25%) of the volting stock, partnership interests
or limited liability company Inteieoi2, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohioi.ed by federal law or by illinois faw.

TAXES AND LIENS. The iollowing previsions refating to the taxes and fiens or the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (2. in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the Property,
and shall pay when due all claims for wor's cone on or for services rendered or material furnished to the
f . Grantor shall maintain the Properiy tioe of ail iiens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the f; o taxes and assessments not due, axcept for the Exigling
indebtedness referred to below, and except as ot rwise provided in the following paragraph.

Hiﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiin dispute over the obligationi to pay, so long as Lendar's interest in the Property is not AeoFardlzed. i alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fiteen {(15) days after Grantor has nolice of ine filing. secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suitCiest corporale surety bond or other security
satisfactory 10 Lender in an amount sufficient 1o discharge the lLies nlus an¥ costs and attorneys’ fees or other
charges that couid accrue as a result of a foreciosure or sale unizi the lien. In any contest, Grantor shali
delend itself and Lender and shall satisfy any adversa judgment befwe enforcement against the Property.
Grantor shall pame Lender as an additional obligee under any 3urei bond furnished in the contet!
proceedings.

Evidence of Payment. Granor shall upon demand furnish to Lender salistacicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1-deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall nolify Lender at jeast fiftesn (15) days befoic any work is commeaced,
any services are furnigshed, or any materials are supplied to the Pcoperty, il any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grarior wilt upon request
of Lender furnish to Lender advance assurances satisfaclory 1o Lender that Grantor can ang wiil pay the cost

of such improvements.

hPﬂgft)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 pan of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standasd
extended coverage endorsements on a replacement basis for the lull insurable valve covering all
improvements on the Real Property in an amount sufficient o avold a%gincagnon of any ccinsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be written Ly such insurance companies
¢ and in such fonn as muy be reasonably acceptable to Lender. Grantor shall defiver to Lender certificales of
g coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
- minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
vt liability for failure to %ive such notice, Each inturance policy also shall include an endorsement providing thai
¢V coverage in favor of Lender will not be :rg?ajrm in any way bly any act, omission or default of Grantor or any
.. other person,  Should the Real Propergr any time become focated in an area designated by the Director of
¢ the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and

(- maintain Federal Insurance, to the extent such insurance is required by Lender ang is or becomes
available, for the term of the loan and tor the full unpaid principal baiance of the loan, or the maximum limit of
T coverage that is avallable, whichever is less.
Appiication of Praceeds. Grantor shall prompily notify Lender of any loss or Gamage 10 the Property. Lender
may make proof of loss if Grantor fails to do so within fifieen (15} davs of the casuaily. ether or not
Lender's esecurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any ltien alfecting the Property, or the resteration and repair of the Property. 1
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Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvemerds in a manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such
axpenditure, O{Jay or reimburse Grantor from the proceeds for the reasenabie cost of repair or restoration if
Grantor is not in default kereunder. Any proceeds which have not Seen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propenty shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebledness. N Lender holds any proceeds after
payment in fulf vf the indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Propenty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
telow is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions uader this Morigage, 1o the
extent compiiance with the terms of this Morigage would constitute a duplicaticn of insurance requirement. I
any proceeds 1A the insurance become pa\;able on loss, the provisions in this M%nlgage for division of
Ffoceeds shail a_ply only to that porticn of the proceeds not payable to the holder of the Existing

ndebledness.
EXPENDITURES BY LEM.ONR. If Grantor fails to comply with any provision of this Mortgage, inclugier:’g any
obligation to maintain Exisirg 'ndebtedness in standing as required below, or if any action or proceeding is

commenced that would matenaliy affect Lender’'s interests in the Property, Lender on Grantor's benall may, but
ghall not be required to, take an; action that Lender deems appropriate. Any amount that Lender expends i 9
doir:g will bear interest at the rate tovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re rment oy Grantor. All.zuch expenses, at Lender's option, will aga‘ be gayablg on demand, () be
added to the balance of the credit line ~n7; be apportioned among and be pay (e wit any installment paymenis
to become due during either ecii) the terme of any applicable insurance policy or (i} the remammg term of the Credit
Agreement_ar (c) be treated as a balloo1 peyment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure pavmant of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any (em.edies to which Lender may e entitled on account of the default,
Any such action b¥1 Lender shall not be construeu as ruring the defaull 8o as to bar Lender from any remedy that
it ctherwise would have had.

'\m?mm; DEFENSE OF TITLE. The following provisizns relating to awnership of the Proper® are a parn of this
gage.
Thle. Grantor warranis that: (a) Grantor holds good a7 marketable title of record 1o the Property in fee
simple, free and clear of ail liens and encumbrances other (han those set forth in the Real ProPe description
or in the Existing indebtedness sc: ... below or in an¥ tile.n3urance policy, title repon, or final title opinicq
issued in favor of, and accepled by, Lender in connection wih this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage tc Lender.

Defense of Title. Subject to the exception in the pargﬁraph apeve, -arantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undzr-this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in Guch proceeding, but Lender shafl be
entitled to icipate in the proveeding and 1o be represented in the procrecing by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such inst'urients as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pronerty complies with
al! existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebledress (the "Existing
‘Indebiedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ard ‘nlerior 1o an
existing lien. Grantor expressly covenants and agrees to pay. or see to the payment cf, the Existing
Indebtledness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indettedness, or any default under any security documents {or such indebtedness.

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%agen%y which that agreément is modified, amended, ,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. ) all or any part of the Property is condemned by eminent domain proceeding J

of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or ana‘ ¢

Bomon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the:
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costsi i)

»

N TV

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is fled, Grantor shall promptly tiotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal panty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to he delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Char%zs. Upon request by Lender, Grantor shall exacute such documents in
addition tc this Mortgage and take whalever other achon is requested by Lender to perdect and conlinuse
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation &&
taxes, fees, documentary stamps, and other charges for recording or regisieting this Mongage.

Taxes. The following shail constitute taxes to which this section applies: (8) a specific tax upon this type of

qugage or upon all’ or any part ¢f the Indebtedness secured by this Morrt\%ige; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebiedness secured by this ot
Mortgage; (c) a fax on this tyne of Mortgage chargeable against the Lender or the hokier of the Credit
Agreement; and fd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made b Gyantor.
Subsequent Taxes.- If any tax to which lhis section_applies is enacted subsequent io the dale of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lencer may
exercise any or 2ll ¢! 5 available remedies for an Event aof Default as provided below unless Grantor either
E) pays the iax before i hocomes delinquent, or (b) contests the tax as provided above in the Taxes and
b el?es n%ectson and deposits vith Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANC'MG STATEMENTS. The foliowing provisions relating to this Mortgage as a

security agreemeant are a ~art of this Morinage.
Security Agreement. This instrumenit shall constitute a security agreement to the exient any of the Property
constitutes lixtures or other personal propaity, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amend.d from time to time.

Security interest. Upon request by Lender, Srantor shali execute financing statements ani take whatever
other action is requestad by Lender to pertect and continue Lender's security interest in the Rents and
Personal Property. in addition to_recordin& this “4ortgage in the real property records, Lender may, at any
time and without further authotization from Grantor, file axecuted counterparts, copies or 1eproductions of this
Mortgage as a financing statement. Grantor shall rei'nbuse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor-shall assemblie the Personal Property in a manner and
al a place reasonably convenient t¢ Grantor and Lencer ard make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and ‘Lear'ar (sccured party), from which information
concerning the security interest granted by this Mon%age may te sMained {each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiins relating to further assurances and
atlornay-in-fact are a par of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lgrder, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o.iender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as tne case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such niortgages, deec's of trusl,
security deeds, security agreements, financing statements, continuation stalemeits, iastruments of funher
as3urance, cerificates, and other documents as may, in the sole opinion of Lender, b necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve ga) the obligations of Giaintur under the Credit
Agreemenl, this Morigage, and the Aelated Documents, anc (b) the liens and sacurity interesis created by this
ortgage on the Propeg.%. whether now owned or hereafter acquired by Grantor. Unless profitited by law or
agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for ali costs- 2o expenses
incurred in connection with the matters referred to in this paragraph.

Altomey-in-Fact. If Grantor fails to do any of the things referfed to in the prececing paragraph, Lender mav

do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,

™ filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

LL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
erwise 8edorms all the obligatiens imposed upan Grantor under this Mortgage, Lender shall execute and
~deliver to Grantor a suitable saiisfaction of this Mogs?age and sultable stalements of termination of any financin
atement on file evidercing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time fo ume. |f,
thowever Pa ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
ebtedness and thereafter Lender is forced to remit the amount of that payment (3) to Grantor's trustee in

ind
%kruptcy or 1o any s‘miiar person under any federal or state bankrgptcy iaw of law for thg relief of debtors, (b}
|

by reason of any judgment, decree or order of any court or administrative body having jurisdiclion over Lender or
any of Lender’s propery, or (c) by reason of any seftiement or comprise of anY claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as the case
mag be, notwithsianding any cancellation of this Morigage or of any note or oiher instrument of aﬂ:eement
evi enci’ng the Indebtedness and the Property wili continue 1o secure the amount repaid or recovered to the same
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“extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
-judgment, decree, order, seftlement or compromise relating to the Indebtedness or to this Morigage.

" DEFAULT. Each of the follawing, at the option of Lender, shall constitule an event cf default ("Event of Default”)
-unger this Mort?age: (a) Grantor commits fraud or makes a malerial misrepresentation at any time in connection
I

with the credit iine account. This can include, for exampie, a false statemen! about Gramor's income, assets,

. -liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does nol meet the repayment terms of

i
4

. the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insSurance, wasle or

' destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transter of title of

sale of the dwelling, creaticn of a lien on the dwellin without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may exercise any ong or more of the following rights and remedies, in addition to any ciher

rights or remedies provided by law:
Accelerate inzobiedness. Lender shall have the ripht at ils option without notice 1o Grantor to declare the
entire édm}eb‘;gdness immediately due and payable, including any prepayment penaity which Grantor weuld be
required 1o pay.
UCC Remedies. Wi rspect 1o all or any part ol the Personal Property, Lender shall have alt the rights and
remedies of a securcG-2ay under the Uniform Commercia: Code.

Collect Rents. Lender sh2ir bave the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, including anounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, against the Inc.catedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr?en? to make pay~ents of rent or use fees direclly to Lender, I the Rents are collected by
Lender, then Grantor frrevocgblz' cesgnates Lender as Grantor's atterney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to g:gouate the same anrd cellect the proceeds.
Payments by tenanls or other users 10 ender in response 1o Lender’s demand shall satisty the cbligations for
which the payments are made, whether.or.not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ei.her in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have inz right to be placed as mpngagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the pawer [o protect and preserve
the Property, 10 cperate the Propgg preceding foreZiosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the ccst of the receivership, against the Indebtedness. The
mortgagee in fmsessiqn of seceiver may serve withou bond if permitted by law. Lender's right lo the
appoiniment of a receiver ghall exist whether of nui ‘ne apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lendzr shall not disqualify a person from serving as a
receiver.
g:ldg:lal Foreclosure. Lender may oblain a judicial decree forerloaing Grantor’s interest in all or any pan of
e Property.
Deficiency Judgment. }f permitted by applicable law, Lender mav ofain a judament for any deficiency
remaining in the indebtedness due to Lender after application of alt amais received from the exercise of the
rights provided in this section.
Cther Remedies. Lender shall have all other rights and remedies provided in‘this Morgage or the Credit
Agreement or avaiiable at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby w:zives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shal e ontitled to bid at any
public sale on all or any portion of the Property.
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puhlic sale of the
Personal Property or of the time after which any private sale or other intended disposition (¢! the Personal
Property is to be made. Reasonable notice shall inean notice givert at least ten (10} days beiore the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuil of any other
remedy, and an election to make expenditures or take acticn to perform an obligation of Grantor under this
Mortgage after failure of Grantcr to perform shall not affect Lender's right to declare a default and exercise s
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. if Lender inslitutes any suil or action to enforce any of the terms of this 7

Mongage, Lender shall be entitled 10 recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nece at any time {or the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of experditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including aitorneys’ fees for
bankrupicy proceedings (including efforts to modily or vacate any automatic stay or injunctian), appeals and
any anlicipated post-judgment collection services, the cost ¢f searching records, oblaining litie reports
(including foreclosure reports), surveycrs’ reports, and appraisal fees, and litle insurance, to the extent
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ﬁermmed by applicabie law. Grantor also will pay any court costs, in addition to ail other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without simitation an
notice of default and any nolice of sale to Grantor, shall be in wmingi_ma¥ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with & nationally recognized avernight courier, or, i
mailed, shal! be deemed effective when depaosited in the United States mail first class, certified or registered mail,
postage prepaid, directed 10 the addresses shown near the beginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal written notice to the other parties, specifgmg that the
surpose of the notice is to cha,ngf the panty’s address. All cop:es of nolices of foreciosure from the holder of any
ien which has prionity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS "ROVISIONS. The {ollowing miscellaneous provisions are & part of this Morgage:

Amendmenis. This Morigage, together with any Refated Uocuments, constitules the entire understanding and
agreement of ibe parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

ertgage shali be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteratizn or amendment.

Applicable Law. Thiz Morigage has been deilvered to Lender and accepted by Lender in the Stete of
lilinols. This Morigage aiill be governed by and construed in accordance with the Isws of the State of

{liinois.
Caption Headings. Caption hr2dings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provis.ons of tiis Mortgage.

Met?e[. There shall be no merger ot ‘e inlerest or estale created by this Morigage with any other interest or
estafe in the Property at any time held Gy of for the benefit of Lender in any capacity, without the wrlten

consent of Lender.

Mulliple Parties. All obligations of Grantor ur.der this Morigage shali be joint and several, and all references
to Grantor shal! mean each and every Grario). - This means that each of the persons signing below is
responsible for all ocbligations in this Mongage.

Severabiilty. if a court of competen! iurisdiction Ziwis any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, susn finding shall not render that provision invalid or
unenforceable as (o any other persons or circumslanies. ) If feasible, any such offending provision shall e
deemed to be modified to be within the limits of enforcesniiity or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and alf other pravisians of this Mortgage in all other respects sha
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thic Morigage on transfer of Grantor's interes
this Morigage shall be binding upon and inure 1o the benefit of ine pities, their successors and assigns. it
ownership of the Property becomes vested in & person other than Granics, Lender, without nolice 10 Grantor
may deal with Grantor's successors with reference fo this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of tiis Mortgage or liability undes the
indebledness.

Time I8 of the Essence. Time is of the essence in the performance of this Mcngage.

Waiver of Homeslead Exen‘;gtlon. Grantor_hereby releases and waives all .'ig_mg and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this morgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under 1bi; taongage (or under
the Helated Documents} unless such waiver is in writing and signed by Lender. No deley o omission on the
part of Lender in exercising any right shall operale as a waiver of such right or any othel moht. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s richr otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by L2nser, not any
course of dealing between Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lendet is required in this Mortgage.
m@he granting of such consent r Lender in any instance shall not constitute continuing consent to subsequent
8

!instances where such consent I8 required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO TS TERMS.

- GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ é"ﬂkmu ) )

)88

COUNTY OF KM S

On this day before me, the undersigned Notary Puuiic, personally appeared Swayze Dillard, Jr.; and Christine
Dillard, to me known to be the individuals described in 4nad who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and Geed, for the uses and purposes therein menticned.

Given under my hand and official seal this _ Y-St day ol 2] pea /20 199

//-\ : Residing 8. Au,u:.& Wﬁ.{td,zﬂz

AASP TP et
.

Notary Public in and for the State of

"OFFIC I SEAL®

2122 Vanbuen
My commission expires M&_pr;;_ c-aﬂa of Vaois

S
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