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THIS MORTGAGE {"Serurity Instrument”) is givenon  Maxch 29,
‘The moTtgagor is
JUNG KWANG KOH, AND

CATHARINA KOH, MARRIED Tl ZACH OTWER, %LKUK P

("Bomrower®).

This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORFORITLON which is organizcd and uis;ing
under the laws oft he State of New Jersey . axd whose address is

343 THORNALL ST EDISON NJ 088137
Borrower owes Lender the principal sum of
Dollars

One Hundred Ninety Thousand, and 00/100
(US. 5 199,000,040 J. Tais debt is evidenced by Borrower'snote dated the same date as this Security

lmtrngt &'Notc'&, which provides for monthly payments, with the full debt, if et 0aid earlier, due and payable on
April 1, 2003 . This Security Instrumen secures 1o Lender: {a) the repzymval of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note: (b) the paym:nt of alt other sums, with interest,

advanced under Paragraph 7 to protect the securily of this Security Instrument; and (c) the pertormance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herety morgage, grant and convey

1o Lender the following described property located in
COOK County, Illinois:

("Lender™).

LOT 5S4 HILLOCALE GREEN, BEING A SUBDIVISION OF PART OF SECTION &,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED OCTOBER 24,
1994 AS DOCUMENT 94906285 AND CORRECTED BY CERTIFICATES OF
CORRECTION RECORDED DECEMBER 1, 1994 AS DOCUMENT 04009475 AND
RECORDED JANUARY 30, 1995, AS DOCUMENT NUMBER 95068242 AND
RECORDED FEBRUARY 8, 1995 AS DOCUMENT NUMBER 95095271, IN COOK

COUNTY, ILLINCIS.
PIN #07-08-200-012-0000

A\ - h’? -
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which has the address of
' 1505 DELLA DR, HOFFMAN ESTATES, IL 60195

TOGETHER WITH ali the improvements now or hereafier erected on the property. and all easements, appurtenances,

~ ard fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
- Instruinent. All of the foregoing is referred to in this Security Instrument as the “Property”.

' BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

: morigage, grant and convey the Property and that the Propeny is uncncumbered, except for encumbrances of record. Borrower

. warrants and will defend generally the title to the Propesty against ali claims and demands, subject to any encumbrances of recond.

("Propeny Address®);

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pzy when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and fate charges due under the Noie.

2. Funds ‘ot Taxes and Insurance. Subject (o applicable law or te a writien waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Nole, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly
taxes and assessments viich may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground renis ¢: the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance
premiums, if any: (e) yéarty «origage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provision:.of Paragraph 8, in licu of the payment of mortgage insurance premiums. These ilems are called
*Escrow Items.” Lender may, at zn time, collect and hold Funds in an amount not (o exceed the maximum amount a Jender
for a federally related mortgage los 'may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frori time 10 time. 12 U.S.C. §2601 e seq. {"RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so. Ucarer may, at any time, collect and hold Funds in an amount not {3 exceed the lesser
amount. Lender may estimaze the amount of Funa: due on the basis of current daia and reasonable estimates of expenditures of
future Escrow [lems or otherwise in accordance with applicable law,

The Furnds shall be held in an institutiols waose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) orn iny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lrnder may not charge Borrower for holdiig and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intricst on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable faw pravides otherwise. Unless an agreement is made or applicable
Jaw requires interest to be paic, Lender shall not be required to pay dorrower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paitot the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits (0 %ite Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sum:-secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by -pplicable law, Lender shall account to Boirower
for the excess Funds in accordance with the requirements of applicable law. 1f the 2inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so notify Borrgwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii raar< up the deficiency in no more than
twelve monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumient, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seil the Property, Lender, xior to the acquisition or sate
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt against the sums secured by
this Security Instrumnent.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under
Paragraphs { and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, to amounis payable under
Paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late charges due under the Notc.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions anributable to the Property
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender aii notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shiall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good Taith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idensifying the licn. Borrower shall satisfy the iien or take one or
more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
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Propenty insured against loss by fire hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the 2mounts and for the periods
 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“which shall not be unreasonabiy withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s
gption, obtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

. All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
- shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
_ of paid premiums and renewal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and

. " Lender. Lender may make proof of loss if nol made promptly by Borrower.

o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied w restoration or repais of

" the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lesseaed.  If the restoration

OF repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied 10 the sums
secured by this Security Instrument, whether or not then due. with any excess paid (o Borower. If Borrower abandons the
Property, or does not answer within 30 days a noiice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date-of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of the pavments. If under
Paragraph 21 the Propeny-is acquired by Lender, Borrower's right to any insurance policies and procerds resulting from damage
to the Property prior tc tle acquisition shall pass to Lender to the extent of the sums secured by this Secusity Instrument
immediately prior to the ~cmisition.

6. Occupancy, Priscvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall occupy ‘establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument un7 shail continue to occupy the Property as Borrower’s principal residence for af least one
year after the date of occupancy, unfess 1.2nder otherwise agrees in writing, which consent shall not be unreasonably withhield,
or unless extenuating circumstances exis, wiita are beyond Borrower’s control.  Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, or-commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is Legun that in Lender’s good faith judgment could result in forfeiure of the
Property or otherwise materially impair the lisn cieuex! by this Security lnstrument or Lender's security interest. Borrower may
vure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be Gismissed with a ruling
that. in Lender's good faith determination, precludes-{orieirare of the Borrowes's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsz or inaccurate information or statemen's 10 Lender (or failed
to provide Lender with any material information) in connectioti i the loan evidenced by the Note, including, but not limited
lo. representations concerning Borrower's occupancy of the Propuriyds a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the j2us».. If Borrower acquises fec title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees fo the meips? in writing.

7. Protection of Lender's Rights in the Property. if Borrower fLils to.periorm the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly »%act Lender’s rights in the Property (such as
a nroceeding in bankruptcy, probate, for condemnation or forfeiture or to enferci: laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s ngiva-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instranieri, appearing in coun, paying reasonable
autommeys’ fecs and eniering on the Property 1¢ make repairs. Although Lender may take ariion under this Paragraph 7. Lender
does not have 10 do so. Any amounts disbursed by Lender under this Paragraph 7 shall ecome additional debt of Borruwer
secured by this Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ai the Note rate and shall be payable, with interesi. upon nov’ce irom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making th joan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in cftestif, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Bormwer shall pay the-praniums required
o obtain coveraye substantially equivalent to the mongage insurance previously in effect, at a cost substantially-=quivalent to the
Lost 10 Borrower cf the mortgage insurance previously in cffect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased 10
be in effect. Lender will acoept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage { in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mamtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with :ny written agrectnent between Borrower and Lender or applicable law.

9. Inspection. Lendes or its agent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, ™ coaneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, zre hereby assigned and

6
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) In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

. Insiument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
: the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
= by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums

. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
- total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
" before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair markel

. value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
- upless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied
J 1o the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (v make
an award or seule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Praperty of 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prircipal shall not extend or
postpone the due dzie of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Bortower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amoriizetion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Botrower shall not opetate 17 reiease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence groesdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secutcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesi. -~ny [otbearance by Lender in exeecising any right or remedy shall not be a waiver of or

-preclude the exercise of any right or raedy.

12. Successors and Assigns Bouaid; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfir 12 successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Bormower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personaily obligated to pay the sums
secured by this Security Insirument; and (c) agrees (nu( i ender and any other Borrower may agreed (o extend, modify, forbear
or make any accommodations with regard to the terms 0 this Security {nstrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Securir 'astrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [uan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii k¢ raduced by the amcunt necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Lender may choose fo make this refund by reducing the principal cw<d, under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated a4 2 partial prepayment without any prepayment charge
under the Nale.

14, Notices. Any notice to Borrower provided for in this Security Iastrum<iii shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another miethod. The Jotice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class maif to Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower. Arjy rotice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as pro*i<ed.in this paragrapk:.

15. Governing Law; Severability. This Security Instrument shall be governed by fsderal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrume: ard the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propeiiy or any interest
in it is sold or transferred (or if a beneficial intecest in Borrower is sold or transferred and Borrower is not a naural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, [f Borrower meets cemtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender
2l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
inot limited 10, reasonable attomeys’ fees: and (d) takes such action as Lender may rcasonably require (o assure that the lien of
_this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security

“ Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and Lhe obligations secured

-herehy shal! remain fully 2ffective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case
- of acceleration under Paragraph 17.

; 19. Sale of Note; Change of Loan Servicer. The Note or a pastial intcrest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit ina change in the entity (known
a5 the "Loan Servicer*) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
- or more changes of the Loan Servicer unrelated (o a sale of tne Note. If there is a change of the Loan Servicer, Borrower will
 be given wrilten notice of the change in accordance with Paragraph: 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, Or storage on
the Property of sm2': gantities of Hazardous Substances that are generally recognized (o be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall yiompily give Lender written notice of any investigation. claim, demand, fawsuit or other action by any
governmental or regulatery 4gency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actes’ knowledge. if Borrower leamns, or is notified by any govemnmental or regulatory authority, that
xy removal or other remediaiion, ~f any Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake
all necessary remedial actions in accodance with Environmental Law.

. As used in this Paragraph 20, Hazardous Substances” are those substances defined as toxir or hazardous substances by
Environmental Law and the following subriances: gasoline, kerasene, other flas.mable or toxic petrojcum products, (oXic pesticides
and herbicides, volatile solvents, matenials “untaining asbestos or formaldehyde, and radioaciive materials. As used in this
paragraph 20, “Environmental Law® means fedziai faws and laws of the jurisdiction where the Property is located that relate 1o

bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower an¢ Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give s54ice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumer: (but not prior to acceleration under Paragraph 17 unless
applicabie law provides otherwise), The notice shall specify: (a) the defauit; (b} the action required to cure the default; (c}

a date, not less than 30 days from the date the notice is givet. to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in ine notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding ard sa'e of the Property. The nolice shall further inform
Borrower of the right to reinstate after acceleration and the right to cssir? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecl-<ure. If the defauit is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym .t in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunrent Ly judicia) proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Taiagraph 21, including, but not limited
to. reasonzble attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender siiali release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the 2ropzaty.

24. Riders to this Security Instrument. If one or more riders are excculed by Borrower a1d re-orded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shali 22end and supplement
the covenants and agrevmenis of this Security Instrument as if the rider(s) were a part of this Security Fastiument.

The following riders are attached:
Balloon Rider Planned Unit Development Rider
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BY SIGNING BELOW, Borro'wer accepts and agrees (o the terms and covenants contained ir this Security Instrument

iand in any rider(s) executed by Barrower and recorded with it.
g oy S il o [

. GUNG KWANG K&H CATHARINA KOH

{5 ot 7 dow Thia Line For Achaewledgrment)

STATE OF ILLINOis, County of COOK l
§5:

J

AN
I, the Undersigned, a mpublic in 4\ Yid xounty and state, do hereby certify that
JUNG KWANG KOH, (L TN o Y

) /7 3.6E CORR.

X sisitny f
JLM“C@U/L 343 TRifuall 510.eT
rHISON, M G3837

CATHARINA KOH, MARRIED TD , ...+

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing inst ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeny as iz, her, their free and

voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 29¢h dayof March, 1996

My Commission expires: B! [n & ™ !
S0 1 ¥
5 q % ¥ :;,,.,%:fe.y,;. .5;,3 < ‘ A
‘}\ - E’#ﬂr,."c 2 ot
. ol

2
s,

i

Prepared By:DIANE DELKE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEL UNIT DEVELOPMENT RIDER is made this 29th
day of March 1996 and is incorporated into and shall be deemed to amend and
suppiement the Morigage, Diat of Trust or Security Deed (the “Securily Instrament”) of the same date, given by the
undersigned (the “Borrower®) to iecure Borrower's Noie to

CHEMICAL RESIDENTIPI. MORTGAGE CORPORATION, a corporation

organized and exi¢ting under the laws cf the state of NEW JERSEY

{the "Lenter*) of the same date and covering (ne Pf?g"% described in the Security Instrument located at:
1505 DELLA DR, HOF TeraTES, IL 60195

PropemyAddroan
The Propersy includes, but is not limited to, a parcel of iand improved with a dwelling, together with other such parcels

and certain comumon areas and facilities, as described in
94506285

(the "Declaration™). The Property is a part of a planned unit develormnt known as
HILLIALE GREEN

Name of Planned Unit Develcpment
{the *PUD"). The property also includes Borrower’s interest in the Homeowners association or equivalent entity owning
or managing the comunon areas and facilitics of the PUD (the "Owners Associaton’) and the uses, benefits and

proceeds of Borrower’s intercst.

PUD COVENANTS. In addition to the covenants and agreements made in the Secwiity f:sirument, Borrower
and Lender further covenant and agree as foilows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PULY's Constituent
Documents. The"Constituent Documents® are the: (i} Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Assocration; and (jil) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Decuments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master® or “blanket” policy insuting the Property which is satisfactory to Lender and which provides
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insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire and hazards
included within the term “extended coverage,” then:

(i) Lencer waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaiiments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed sariCfied (o the extent that the required coverage is provided by the Owners Association policy.

Borrower sh-Ji give Lender prompt notice of any lapse in required hazard coverage provided by the masier
or blanket policy.

In the event of 4 distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to commor. aras and facilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid i0 the Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation maintains a public liabilicy insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. CONDEMNATION. The proceeds of any award-ur claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender to the sume secured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after noticz o Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or the consent to:

(i) the abandonment or (ermination of the PUD, except for abandonmet 07 tenmination required by law it the
case of substantial destruction by fire or other casualty ot in the case of a taking 0y coudemnation or eminent domain;

(ii) any amerdment to any provision of the “Constituent Documents” if the provision is for the express benefis
of Lender;

(iiiyermination of professional management and assumption of self-management of the Owners Asscciation;
or

(iv) any action which would have the effect of rendering the public liability insurance covorz4e maintained by
the QOwners Association unacceptable 1o Lender.

F. REMEDIES. {f borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addiiional debt of Bortowver secuted by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursernent at the Note rate and shall by payable, with interest. upon notice from Lender to Borrower

requesting paymest.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

A‘&(é"*"}j /‘Z’%L _ﬂfcﬁ”’u . /254

JUNG KWANG K@H '\ CATHARINA KCH

4]

S
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BALLOON RIDER
{Conditional Right to Refinance)
THIS BALLOON RIDER is n'ads tis 29th dayof ~ March, 1996

and is incorporated into and shall be Geeme< 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the *Security Iastrument”) of the same cate given by the undersigned (the “Borrower”) i secure the Borrower's

Note to
CHEMICAL RESIDENTIAL MORTCAGE CORPORATION

, organized and existing undes the laws of the State of New Jersey
(the "Lender*) of the same datc and covering the property cescribed in the Security Instrument and {ocated at:

1505 DELLA DR, HOFFMAN ESTATES, IL %0185

The interest rate siated on the Note is called the “Note Rale.” The date of the Note is called the "Note Date.”
I understand the Lender may transfer the Note, Security Instrument i this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is en itlec 1o receive payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements ind € Sccurity Instrument, Borrower
and Lender fusther covenant and agree as follows (despite anything to the contrary containsd in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the mawrity date of the Note and Security Instrument (the “Maturity Date”), I will be able to bbtain 2 new loan
(*New Loan") with a new Maturity Date of ~ APY3l 1, 2026 , and with an int(rent rate equal
to the “New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and
5 below are met {the “Conditional Refinancing Option®). If those conditions arc not met, | understand that the Note
Holder is under no obligation to refinance or modify the Noie, or to extend the Maturity Daic, and that { wili have (0
repay the Note from my own resources or find a lender willing 10 lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If | want to excrcise the Conditional Refinancing Option a1 maturity, certain conditions must be met as of the
Maiurity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the Security

Multistaie Balloon Rider FNMA 3180 (2/89
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tnstrument (the "Property*); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduied monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security [nstrument
may exist; (4) the New Note Rate cannot be more than 5 perceniage points above the Note Rate; and (5) | must make
a written request 1o the Note Holder as provided in Section 5 below.

3. CALCULATESG THE NEW NOTE RATE

The New Note-&xic will he a fixed rare of interest equa) 1o the Federal National Mortgage Association's required
net vield for 30-year fi47d rale mortgages subject (0 a 60-day mandatory delivery commilment, plus onc-half of one
percentage point (0.5%), 10und7d to the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate”).
The required net yield shall e the applicable net yield in effect on the datc and time of day that the Note Holder
receives notice of my election to exersise the Conditional Refinancing Option. {f this required net yield is not available,

the Noie Holder will determine the 2ev. Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENMT AMOUNT

Provided the New Note Rate as calculatert i Section 3 above is not greater than 5 percentage points above the Note
Rate and 2ll other conditions required in Section 2 2bove are satisfied, the Note Holder will determine the amount of
the monthly payment that il be sufficient to repay i full.42) the unpaid principal, plus (b) accrued but unpaid interest,
plus (¢} all other sums I will owe under the Note and Seurity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 abave), aver the term of the New Note at the New Note Rate
in equal monthly payments. The result of this calculation will ¢ % amount of my new principal and interest payment
every month umii the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPHION

The Note Holder will notify me at least 60 calendar days in advance of th~ Marurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 10 owe 0. tie Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the coudpions in Section 2 above are mel.
The Note Holder will provide my payment record information, together with the namy, title and address of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Refinincing Option. 1f I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifyin, the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Halder will calculate the fixed New tote Rate based upon
the Federal Nationa! Mongage Association’s applicable published required nct yield in effect on <ne date and time of
day notification is received by the Note Halder and as calculated in Section 3 above. 1 will then have 30 ~alendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stafus. Before
the Maturity Date the Nole Holder will advise me of the new injerest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which T must appear to sign any documents required to complete the required
refinancing. | undersiand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance poticy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fecs, etc.

Multistatc Batloon Rider FNMA 3180 12/89

C-7019LT Page 2 of 3 (10/94)
{Replaces Rev. 9/93)




"UNOFFICIAL COPY




i

UNOFEICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees #o the icrms and covenants contained in this Balloon Rider.

,—Srwﬁr 2}*”"’1.7@/&\3 ~ ()47/ ;“‘“ é—’ 4

JUNG. KWANG KOH/ & CATHARINA KOH -

6
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waad
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