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THIS MORTGAGE (*Security Instrument”) is given cn __March 26, 1996 . 'The mortgagor is
ARTHUR B. LOBL AW MIRIAM LOBL, HIS WIFE
AVE (* Borrower®).
This Security Tnstrument is giveiito  _The First National Bank of Chicago
which is a __ National Bank | seganized and cxisting under the laws of_the United States of America .
whose address s One First National Plaza, Chicago . Minois 80670 _("Lender®). Bomower owes
Lender the principal sum of _Six Thgurand and No/100
Dollars (U.5. $ 6.000.00 J. /thic debt is evidenced by Borrower's nole dated the same date as this
Secunty Instrument ("Note"), which provides—for monthly payments, with the full debt, ifnot paid earlier. due and
payable on __03/29/01 . This>aurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reaeasls, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 1o giotect the security of this Secunty Iastrument; and (c} the
performance  of Borrower's covenants and agreements under this Securily Insirument and the Note. For this
purpose, Borrower does hersby mortgage, grant and coinvey.to [ender the following described property Jocaled in

COOK County, lllinois: O/D
3 -y

THE SOUTH 10 FEET OF LOT 41 AND THE NORTH 12.5 FEET €T LOT 42 IN
REINBERG'S NORTH CHANNEL SUBDIVISION IN THE SOUTHWES [ 1/4 OF THE
FRACTIONAL SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORT}.. RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INLIAN
BOUNDARY LINE, IN COOK COUNTY . ILLINOIS.

Purmanent Tax No.: 10 36 321 052
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which has the address of 0447 N TROY ST CH!"AGO, 1L 606454108
("Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. nghis,
appurtenances, reats, ryalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftes a part of the property. Allreplacements and additions shall also be covered by this Security Instrumeni.
All cf the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS tha Bosrower is lawfullyscised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property dnd that the Property is unencumbered, except for encumbrances  of
record. Borrower. warmnts and will defend generally the title to the Property against ail claums and demands,

subject to any ercumirances of record. There is a prior morigage from Borrower to
- dated and recorded with the _______ County Reworder of

Deedson __. . | /3= document pumber . ("Prior Morigage*):

THIS SECURITY INSTRUM.ENTcombines  uniform covenants for nationzl use and non-uniform covenants with
limited variations by jurisdiction.t< constitute a security instrumenit covering real propesty.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Frenayment and Laie Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidencad by the Note and any prepayment and late charges due

under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender undz
paragraph 1 shall be applied; firsi, to accrued interest,~swcand, to past due insumnce: third, to current billed
insurance; fourth to past due principal; fifih,to current billed piincipal; sixth, to charges; seventh, to pnncipal due;
and last, 1o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay sll trxes, assessments; /cherges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument “and leasehold paymenls or ground rents. if
any. Borrower shall pay them on time directly to the person owed paynent Upon Lender’s roquest. Borrower
shall prompily furnish to Lender all notices of amounts to 5 paid under tiis paragraph and shall promptly fumish
ta Lender receipts evidencing the payments.

Borcower shail promptly discharge any lien which has priority over this Secutity” Instrument except for the Pror
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secuisd by the lien in 2 manner
acceplable to Lender; (b) contesis in good faith the lien by, or defends against enforcement of the lien in. legal
proceedings  which inthe Lender's opinion operate 1o prevent the enforcement of the lien <r forferture of any pant of
the Propesty; or (c) secures from the holder of the lien an agreement stisfactory to Lender suburdicating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien'v%ich may attain
priofity aver this Security Instrument excepl for the Prior Mortgage, Lender tmay give Borrower a 2otice identifying
the lien. Bomrower shall satisfy the lien or take one or more of the actions set forth above with 10 days-of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss hy fire, hazards included within the term “extended coverage™ and any other Lazards,
iocluding floods or Nooding, for which Lender requires insurance. This insurance shall be maiatained 1n the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unsessonably withheld. 1fBorrower fails to maintain
coverage described above, Lender may, at Leader's option, obtain coverage to protect Lender's rights in the
Property in accordunce with paragraph 6.

All insurance policies end renewals shall be acceptable to Lender and shall include 2 standard mostgage
clause. Lender shall have the right to hold the policies and renewals. 1fLender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice (o the insurance carrier and Letider. Lender may make proof of loss if not made promptiy by Borrower.
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9. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by tus Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the hability of the original Borrower or Borrower's successors  in
interest.  Lender shall not be required to commene proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors ininterest. Any forbearance by
Lender in exercising aay right or remedy shall not be a waiver of or preciude the exercise of any nght or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Secunity Instrument shall bind and benefit the successors  and assigns of Lender and Barrower.
subject to the provisions of paragraph 16. Borrower’s covepants and agresments shall be joint and several. Any
Borrower who cu-signs this Security Instrurnent but does not execute the Note: (a) is co-signing this Security
instrument onl* t mortgage, grant and convey that Borrower's interest in the property under the terms of fhis
Security Instrament;- (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender anii any other Borrower may agree lo extend, modify, forbear or make any accommodations
with regard to the terme of his Security Instrumeat or the Note without that Borrower's consent.

11. Loan Charges. rth: loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finzily iaterpeeted so that the interest or other loan charges collected or (o be collected in
conpection  with the ivan excecd -the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary {0 reduce the chuipe lo the permitted fimitiand (b) any sums already collecied from Borrower
which exceeded permitted limits wiiile refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nole or by making a direct payment to Borrower. [fa refund reduces pnncipal, the
reduction will be treated as a partial prepayment »without any prepayment charge under the Note.

12. Legistation Affecting Lender’'s Righis. If enactment or expiration of zpplicable laws has the elfect of
rendering any provision of the Note or this Security instrument unenforceable according o ils terms, Lender, at its
option, may require immediate payment in fullof all sums. secured by this Secunity Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercises this optiva, Lender shall take the steps specified in the
second paragraph of paragraph 16.

I3. Notices. Any notice to Borrower provided for in this fecnty Instrument shall be given by delivening itor by
roailing it by first class mail unless applicable law raquires use of zanther method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by netice 1o Lender. Any notice to Lender shafl be
given by first class mail to Lender's address stated herein or any other ~ddress Lender designstes by notice io
Borrower. Any notice provided for in this Secunity Instrument shall be deemed. to bave been given to Borrower or
Lender when given as provided in this paragraph.

14, Gaverning Law; Severability. This Secunity Instrument shall be goverae! by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clase of thrs Secunity Instrument o1
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declarad to be severable.

15. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note ‘ard. of this Security
Instrument.

16. Transfer of the Properly or a Beneficia! Interest in Borrower. !fall or any part of the Prorerty or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leader's prior writlen consenl, Lender may, at its option, require immediate payment in fult
of all sums secured by this Secusity Instrument. However, this option shall oot be excrcised by Lender ifexercise s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The natice shall provide &
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. [fBorrower fails to pay these sums prior to the expirtion of this period.
Lender may invoke any remedics permitted by this Security instrument without further notice or demand on
Borrower.
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Unless Lender and Borrower otherwise agree in writing, insumance proceeds shall be applied to resteration or
repair of the Property damaged, if the restoration or repair is economnically feasible and Lender’s secunty is not
iessened. If the restoration or repair is not economically feasible or Lender's secunity would be lessenad, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does not asswer within 30 days e notice from
Leader that the insurance casvier has offered to seitle a claim, then Lender may collect the insurance procewds.

Lender may use the procesds 10 repair or restore the Property or to pay sums secured by this Secunty Instrument,
whether or not then due. The 30-dry perivd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's nght to any insurance policies
and proceeds esulting from damuge (o the Property prior o the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

3, Preservatica 'and Maintenance of Property; Borrower’s Application; Leaseholds. Borruwer shal! not
destroy, damage or substantially change the Property, allow the Property (o deleriorsle or commit waste.
Borrower shall he in defiulh ifeny forfeiture action or proceeding, whether civilor crimingl, is begun that in Leader’s
good faith judgment could resslt in forfeiture of the property or otherwise materially impair the lion created by this
Security Instrument or Lender’s security interest  Borrower may cure such a default and reinstate, as provided i
paragraph 16, by causing the acivn or proceeding to be dismissed with a ruling that, in Lender's good faith
delermination, prechudes forfeiture ot ioe Borrower's interest in the Property or other material impairment of the liep
created by this Security Instrument or Lender’s secunty interesi. Borrower shall also be in defeult 1f Borrower,
duning the foan application process, gav= rmalerially false or insccurate information or statemesnts (o Lander (or
failed to provide Lender with any material infeiration) in connection with the loans cvidesced by the Agreement. Y
this Security Instrument is on leasehold, Borrawe: skall comply with the provisions of the lease, and if Borrower
scquires fee title to the Property, the leasehold an} fee title shall not mesge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property, (fborrower fuls to perform the covenants and agreements

contained in this Security Instrument, or there is & legal prcerding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankrupicy, probate, fos consemnation or o enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary lo protect tn/ value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securcd by ».lien which has prionty over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees anC entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 6 shall becomy- 2Jditional debt of Borrower secured
by this Security Instrument, Unless Bomower and Lender agree to other lemm: of payment, these amounts shall
bear interesi from the date of dishursement al the Note rate and shall be payahle. ‘vith interest, upon notuce from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for e nspection.

8. Condemnation. The proxeeds of any award or ciaim for damages, direct or consequenial.  in connection
willy any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of ccadrannation, are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuzity
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partiai wking of the
Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

ifthe Property is abandoned by Borrower, or if.after notice by Lender to Borrower that the condemnor offers
1o make an award or seitle a claim for damages, Borrower fails to respond to Leader within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, ai its oplion, either 10 restoration of
fepair of the Property ar (o the sums secured by this Security Instrument, whether o not thea due,

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to prncipal shall not
extend or postpone the due date of the monthly payments referred (0 in paragraph | or change the amount of such

payments.
3.
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17. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
.| enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
' period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgmenl enforcing this Secunty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and
_ the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
-y} expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonahly require to assure that the lien of this Secunty Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue uachanged. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured hereby
shal! remain fullyeffective as is no accelerstion had occurred. However, this right to reinstate shafl not appiy in the
case of acceleration under paragraphs 12 or 16.

18. Hazardo:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Zubstances on or in the Property. Borrower shali not do, nor allow anyune else to do anything
affecting the Proper'y 'hat is in violalion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use orstorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate ¥ normal residential uses and to maintenance of the Property.

Borrower shall promptly give Cender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regufatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrover has actual knowledge. [t Borrower leams, or is notified by any governmental
or regulatory authonty. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take allinecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous ~Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the {oliowinrg substances:  gasoline, kerosene, otber flammable or toxic
petroleum  products, foxic pesticides and  heficides, volatile solvents, materials containing ashestos  or
formaldehyde. and radioactive materials. As used 'in flus paragraph 18, "Environmental Law”® means federal laws
and laws of the jurisdiction where the Property is located Lhat relate to health, safety or environmental profection.

19. No Defaults. The Borrower shall aot be in defin'l of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleralion; Remedies. Lender shall give nolice o Borower prinr to acceleration  foilowing Borrower's
breach of any covenant or ggreement in this Security Instrument (s, %ot prios to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: \a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the noticu.is fiven (0 Borrower, by which the defanlt
must be cured: and (d) that failure to cure the default on or before the date :pecificd in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right lo reinstate after acceleration and the night to assent
in the foreclosure proceeding the non-existence of a default or any other defense of 3orrower Lo acceleralion and
foreclosure,  [fthe default is not cured on or before the date specified in the nolice, Lendir at its opiion may require
immediate payment in full of all sums secured by this Security instrument without hrther demamd and may
foreclase this Secunty Instrument by judicial proceeding. Lender shall be enhitled to coliect ali eareases incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable ottoreys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration  under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person. by agent or by
judiciaily appointed receiver) shall be entitled (o enter upon, take possession  of ami manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Leader or the receiver shall be
apptied first to payment of the costs of management of the Property and coliection of rents, including, but not
limited 10, receiver’s foes, premiums on receiver's bomds and reasonable  attomeys’ fees, and then to the sums
secured by this Securify instrument,

22, Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Secunity
instrument withcut charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

! 24, Riders to this Security Instrument. [fone or more riders are executed by Borrower und recorded together
with this Security Instrument, the covenants and agreements of each such nder shall be incorporated inte and shall
amend and suppiement the covenants and agreements of this Securily Instrument as ifthe rider (s) were a part of
this Security {nstrumeat.

I
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained 10 this Secunty
Instrument and in any ride? ecuted by Borrower and recorded with the Securily Instrument
, It
N
¥ ] g U‘I/

PARTHUR LOBL o

b o U

MIRIAM 7 OBL -Borrower

@Space Below This Line For Acknowlegme:n)

This Documeal Prepared By: _PATT HALLS
The First Nationar Pani of Chicago
One First Nationa: Flzer Salie 1211]. C}m‘a’s

STATEOF ILLINQIS, .'92'7'.7{// 4{{2’/(.— County ss:
s 7

1L 60670

1, //u_ /J‘/.’é‘ & .\3],’; gt . & Notary Public in and for said county and state. do hereby

certify thal ARTHUR B. LOBL AND LOPL, NIS WIFE

personally known lo me (o be the same person_m whose name(s) is (are) subscn to the foregoing instrumeni,
appeared before me this day in person, anc_cknowledged  that (R signed  and
delivered the said instrument as ' and volunigry act, for the uses and p#osas therein set forth.

:T ’ LN 5
Given under miy hand and officigl seal, this > ¢ Zﬁ, an; of L 19 AL

N
My Commission expises: P .
y P AL AR/ EN S _)?2 S A g
ra -

/ Notary Public




