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MODIFICATION AGREEMENT
7505231 W
This Modificaiion Agreement ("Agreement") dated as of the 13th day of March, 1996 by

and between Robert S. Katz and Carlen Jo Katz, his wife, (hereinafter the "Mortgagor”"} and
Harris Bank Hinsdale, N.A. (hereinafter the "Mortgagee”).

WHEREAS, Mortgagor has executed and delivered to the Mortgagec a Home Credit Line
Agreemer.c and Disclosure Statement including all amendments thereto (hereinafter the "Note")
dated Februsry 15, 1994 in the amount of One Hundred Thousand and no/100 dolars ‘
($100,000.0() n.rd a Mortgage dated February 15, 1994 (hereinafter the "Mortgage”) securing the é;’
Note and conveying and mortgaging certain real estate in DuPage County, Illinois described as "‘/'/
follows: /\

A

Legal Description: .~ That part of Lot A of the consolidation by George E. Marshall ﬁ’rl
formerly known and described as Lot 12 in Block 16 also the southerly 15 fect of the easterly 25

feet of Lot 23 and the southerly .5 feet of the westerly 25 feet of Lot 24 in Block 13 allin

Hundley's Subdivision of Lots 3 to 21 inclusive and Lots 33 to 37 inclusive in Pine Grove in

Section 21, Township 40 north, Range 14 «ast of the Third P==ninel Macdian in Canl Cannty

Ilinois, )
et JORBE exyonry puile
Permanent Index Number: 14-21-30€-0,9 . COo¥ cﬁmv Rscuﬁsa

Common Address: 580 W. Hawthorne Placc ~Chicago, Har®as/zopa: 1y

Said Mortgage being recorded on May 2, 1994 in the office ¢f the Recorder of above named
county and state as document number 94391649,

WHEREAS the parties desire to change certain terms and conitisas of the Note and
Mortigage and affitm that the Note and Mortgage as so amended is secured by-the fien of said
Mortgage, and

WHEREAS Mortgagee is the owner and holder of the Note and Menigage ino mortgagor
is the owner of said real estate and improvements thereon,

NOW THEREFORE, for good and valuable consideration, the receipt of which is hereby
mutually acknowledged, the parties agree as follows:

1. Credit Limit Increase . The amount available to be borrowed under the Note (the
"Credit Limit*) and Mortgage is hereby increased to $150,000.00. Mortgagor hereby confirms
that more than 3 business days have elapsed since Mortgagor has received a "Notice of Right to
Cancel” and Truth in Lending disclosures with regard 1o this Agreement and certifies that this

Agreement has not been canceled.
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2. Finance Charge. You shall pay the Bank a FINANCE CHARGE on the unpaid
principal balance of Loans in accordance with the terms of this Agreement. The FINANCE
CHARGE is determined for each monthly billing period by applying a daily periodic rate to each
day’s ending loan balance. The daily periodic rate may vary from month to month; it is set at the
beginning of each monthly billing period and remains outstanding during that monthly pericd. The
daily periodi= rate is 1/365th of the ANNUAL PERCENTAGE RATE applicable to that monthly
period (rouniyad to five decimal places). The ANNUAL PERCENTAGE RATE is based on the
value of an Index. The ANNUAL PERCENTAGE RATE will be determined by adding -.25 %
to the highest prime rate as reported in the Money Rates Section of The Wall Street Journal on the
first business day of'ti.e-daily calander month in which that bitling period begins. The ANNUAL
PERCENTAGE RATZL will never exceed 18%. For the monthly billing period which began on
March I, 1996 the daily periedic rate was 0.02192% ( which corresponds to an ANNUAL
PERCENTAGE RATE OF$ 2J%. The daily Loan balance shall be computed by taking the
principal balance of Loans at the begining of each day, adding any Loans posted to the Account
that day. The daily Loan balance aces vot include unpaid FINANCE CHARGES or any fees
assessed to your Account. The FINANCYE ZHARGE begins to accrue on the date that a Loan is
posted to the Account. The ANNUAL P2RCENTAGE RATE inciudes only the FINANCE
CHARGE, and does not include any fees.

3. Mortgagor agrees that the lien of said Mortgrge shall secure the Note as hereby
amended to the same extent as if the Note as amended werc set forth and described in the
Mortgage and said Mortgage shall also be so amended hercby.

4. Mortgagor and Mortgagee agree that all provision, stipi:iations, terms, conditions,
powers and covenants in said Note and Mortgage shall stand and remair-unchanged and in full
force and effect, except as changed or modified by this Agreement, and sha!! be binding.

5. This Agreement shall extend to and be binding upon the parties herato. their heirs,
personal reprasentatives, successors and assigns. Mortgagors hereby waive and relcase all nghts
and benefits under and by virtue of the Homestead Exemption Laws with respect to raid real
estate. If the Mortgagor consists of two or more persons, their liability hereunder shall' e joint
and several.

IN WITNESS WHEREOF, the parties hereto have duly signed this Agreement as of the
date written above.
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Each person signing this Agreement acknowledges receiving a completed copy of this
Agreement and agrees to the changes stated in this Agreement which amends the Note and
Mortgage as stated above and which seryes as a Change of Terms Notice for those
provisions which have changed.

Robené/ Kz~
Carle'\ Jo Katz é g R DEFT-G1 RECGROING $77.05

T30012 TRAN 0004 G4/08/96 13117300
. 51 LER ®—96-2/2337
. 00X COUNTY RECORDER -
. OEPT-15 FERALTY §3¢.0u

Harris Bank Hinsdale, National Association
By L\-’Lh l L c';bf f:f‘u :
Karen M. Krevosky, A5515t Vice Presideit
INDIVIDUAL ACKNOWLEDGMENT

State of Mlinots )
County of Du Page )

I, the undersigned, a Notary Public in and for said County and the State of’ Ulinois, ixreby certify that
Robert S. Katz and Carlen Jo Katz, his wife personally known to me 1o be the same gersons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein set forth. Given under my hand and official seal this 13th day of March,
1996.

4 (';‘omcm, SEAL”  §
e0rgianna DeMo
Notary Pubhc, State of Iug.ns
y Correr T3S By G 12, 19%
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LENDER ACKNOWLEDGMENT

State of lilinois )
County of DuPage )

I, the undersigned, a Notary Public in and for said County, in the State of lliinois, do hereby certify that
Karen M. Krevosky, who is Assistant Vice President of Harris Bank Hiusdale, National Association,
personally known to me to be the same person whose name is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged that she signed and delivered the foregoing
instrument as per free and voluntary act and as the free and voluntary act of the corporation for the use
and purposes therein set forth. Given under my hand and seal this 13th day of March, 1996.

This instrumemnt was prepared b:" “OFFiCIAL SEAL”
Diane Ketchen _Georgianna DeMory

. . National ciatia Notary Public, State of Hilinofs
Harms Bank Hinsdale, National AssOaigiten Mylarmirnbo e 01y, 1933

50 S. Lincoln Street
Hinsdale, Ilfinois 60521
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