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ILLINOIS STATUTORY
(Individual to Individual)

‘WARRANTY DEED
$§

C MAIL TO:
Pt VICTOR AND ALICIA CER ERO
1746 W, 18th PLACE

. vJ.‘l..

-l.l.‘\‘o &

r

. __CHICAGO, IL 60608

NAME &€ ADDRESS CF TAXPAYER:
—VICTOR AND ALZCIA CER ERO

1766 ¥, 18tk PLACE
CHICAGO, IL 63608

RECORDERS STAMP

THE GRANTOR(S) PILSEN RESURRECTION DEVELOPMENT CORPORATION

GEPT-01{ ZECORDING

+3
TRAN DB 04/18/98 15219100

COGE COUNTY thgggmﬂz 2343

7,08

377

ofthe CITY of CHICAGYD | .. _Cmmt_vnf CO0K

= ¢
State ot

ILLINOIS

for and in: consideration of __TEN

DOLLARS

and other goorl and valuable considerations in 1ana paid,

CONVEY(S) ANDWARRANTIS) to yI0TOR CERERD. & ALICIA CERERG

P #2203 4

(GRANTEES ADDRESS) __ 1759 w__1gtn plass

of the CITY of __CHICAGO L Cnunly of Coog . State of Iz e
all interest in the fouowing described real estate situated inthe County of CONK , in the State of illinois,

to wit:

LOT 31 IN WALKERS SUBDIVISiUN CF BLOCK 47 IN
SUBDIVISION CF SECTION (9, TSWNSHIP 39 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY. ILLINOIS.

NOTE: I additional space is rcquircci for L\gal - attach on separa.e
8-1/2" x 11 shect, with a minimum of 1/2" clear margin on all sides.

ri
hereby releasing and waiving all rights under and by virtue f the Homestead Lxemption Laws of the State of Hinois E!’:
! ¥
Permanent Index N wnberis): 17-19-410-028-0000 ‘r‘:
Property Address: 1746 W. 18th Place . a
e
'Dd%ecl this 25 p3 cldy of MARCH 19 96 (R

b S S (Eecal) Q N . ; .-3 {Seal)

.. JOE MERT, ASSOCIATE DIRECTOR CTOR
= -
(Zeal) (Seal)

NOTE: PLEASE TYPE OR PRINT NAME BELOW ALL. SIGNATURES

coMpLiMENTs or ®sC hicago Title Insurance Company

2G 3251

CTIC Form Ne. 1159




UNOFFICIAL COPY =~ "

STATEOFILLINOIS ' '} m.
County af ____COooK )

[, the undersigned, a Notary Public in and for said County. in the State storesaid, CERTIFY THAT

_JOF NERY AND RAUL 1. RAYMUNDO _
pcrsonalh known ta nie lo he the same pereon S whose name S HAVE BEEN subscribed o the foregoing instrumen,

nppearcd before me this c]m in person, and aclmnwloc]ged that T heY HAVE ngnucl scaled and debvered the
instrwnent as TH""IRh‘('I. and voluuiary act, for the uses and purpcses therein set forth, mclud:ug the release and waiver of the

Ighl of l:omosioad
Given under wy hand and notarial sea, this 25t‘1 3 [1 ‘M.W"H , 19 96

ur s o

My commission «ipize on %,}0/* : % 19 _i’b Notary Public

P R A A AR "‘"'-‘"" .
“ eEEI0IAL SEAL S E
MoRL JIBA K"ANC
i S S AT Y !U.
s LN BYeRIS L N
l’M\v-wv\AMf\'v-\WAA-‘.r.-

___ COUNTY - ILLINOIS TRANSFFR FTAMP

IMPRESE SEAL HERE J

* 1 Grantor is also Grantee vou may want to strike Releat> & Waiver of Homestead Rights.

NAME and ADDRESS OF PREPARER: EXEMPT UNDER PROVISIONS OF PARAGRAFH
_Aﬂ_t_hc.ny__egguﬁﬁ_- LY S . Si:CTION 4,

3555 H. Qgden Ave, REA 1["\]:\11 TRANSFER ACY

Chicago I1, 60623 DATE:

Signature of Ruyer, Sllie: ar Representative

- This conveyance imust contain the name and address of the Grantee for tax hilling ovrposes: { 55 [1.CS 5/3.-5020)
and name and address of the person preparing the instrument: { 55 ILCS $/3.502.2).
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DECLARATION QOF RESTRICTIONS
CONCERNING QCCUPANCY AND RESALE

This Declaration of Restrictions Concerning Occupancy and Resale (this “Declaration”) is hereby
attached to and made a part of that certain Deed dated __March 25, 1996 ,
naming the Pilsen Joint Venture, an fllinois Joint Venture, as grantor ("Grantor"). and

Victor and Alicia Cerero , as grantee ("Grantee™), and conceming that cerain single
family residence commonly known as 1246 W. 18th Plac- . Chicago, Minois (the
“Property”). The provisions contained in this Declaration are subiect to the rights of the City
of Chicago with respect to the Property. as evidenced by the Covenant of Residency, and the
Mortgage, “Security and Recapture Agreement, execuled by Grantes in favor of the City of
Chicago.

WITNESSETH:

WHEREAS. the housing unit which is a part of the Property was constructed by the Grantor
pursuant to the City of Chicago New Homes for Chicago Program (the “Program™). the purpose
of which Program is, in part. to groyide affordable. quality. singz-family housing to moderate
income familizs i the City of Chiczge; and

WHEREAS. in connection with the Pregram and in accerdancz with the terms of a certain
Redevelopment Agreement betwesn Grantor zndithe City of Chicago daled as of September 27,
1991, Grantor’s cost of acquiring the land and <onstructing the improvements thereon. which
collectively comprise the Property. was partialty Subsidized by public funds and waivers of
cartain City of Chicago fees and deposits made availableto Grantor through the Program: and

WHEREAS. Grantee has directly denetitted rom the pubiie/funcs made avaiiable 1o Grantor,
at no cost, through the Program, because Grantor has. therefored heen abie 10 sell the Property
«0 Grantee for 2 price which is sigmificanty below its fair market c2iiz. theredy furthering tite
purposes of the Program: and

WHEREAS. Grantee has received an additional benefit in the form of government subsidized
nelow market mortgage financing that has enabled Graniee to purchase dies Property from
Grantor; and

WHEREAS. Pilsen Resurrection Development Cerporation, an lllinots not-for-profit carporation
and a member of Grantor ("PRDC"), has individuaily assisted with obiaining the above-
mentioned public funds and below market morigage linancing. and has otherwise provided
services to. and has assisted Grantee at no cost to Grantee, including the ovtaining of services
for Grantee from third parties. ali to make it possible for Graniee to purchase the Property from
Grantor at 2 price which is sigaificanty below its fair market value; and

WHEREAS, the objectives the Program was designed to accomplish would not be achieved if
Grantee or someote of Graniee's inconte fevel were not occupying the Property as fis or her
primary fesidence.

EYe29296
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NOW, THEREFORE, to accomplish and further the purpese of the Program which 15 in part
to make affordable, quality housing available to moderate income families such as Grantee in
the Pilsen neighborhood of the City of Chicago, and in consideration of the below market price
of the Property paid by Grantee, the betow market financing that has been made available to

Grantee to purchase the Property and other benefits received by Grantee pursuant to the
Program. Grantor hereby declares as follows:

Section 1. Restrictions on Resale.

.1 By accepting delivery of the deed of which this Declaration is a part. Graniee acknowledges
that Grantée intends to occupy the Property as Grantee’s principal personai residence for a
period of at/ieast six (6) years following tha date of the recording of this Declaration {the
"Occupation Fernd”).

1.7 {f Grantee desires to-sell the Property at any time during the Occupation Period. then, as
a condition precedent 1o i>zantee’s right to sell the Property during such period, Grantee shall,
prior to making any effort to market cr seli the Property, give wriiten notice of such desire (the
“Grantee Notice”) to PRDC avits nlace of address noted in Section 3.7 below by United States
Registered or Certified Mail, Refurn Reczipt Requested. proper posizze prepaid.  The Grantee
Notice shall set forth Grantee's name. the address of the Property and shall staie Graniee’s
desire to sell the Property.

1.3 (2) Upon PRDC's receipt of the Grante: Notice. as receipt of such notice is deternuned
pursuant to Section 5.7 below. both PRDC and Giruptee may attempt 0 locaie a potential buyer
fa "Prospective Buyer™) who is ready and willing 1o rurchase the Property at a price that is no
greater than the "Resaie Price” (as defined in Section Voziow) and wha is willing to have PRDC
examine a trie and compiere copy of such Prospective Buyer’s United Siates or other applicable
country’s federal income tax rawiens for the two calendar yedrs tmmed:aiely preceding the then
current calendar vear, inciuding W-2 or similar forms and suchOiner daw attached or related
0 the said fax returas as mav be reasonably requesied by PROC (collectively. the "Tax
Rewrns”). to determine whether such Prospective Buyer satisties the ‘Enaibiiity Requirements
of the New Homes Program” (as defined in Section 4 below).

(b) (i) Upen identification of a Prospective Buyer by either Grantez or vPOC, the party
identifying the Prospective Buyer (Grantee or PRDC, as applicable) shall cause th: Frospective
Buyer to execute a "Resje Coniract” (as defined belew in this subparagraph (b)) and send a
copy of ils Tax Returns and the sigred Resate Contract by United Siates Registered or Certified
Mail, Return Receipr Requested. proper postage prepaid, to PRDC 2t its address specitied in
Section 5.7 below. Under no circumsiances shall personat delivery, or delivery by any other
means. satisty the requirement of this provision. If PRDC shali receive a signed Resale Coniract
and Tax Returns from more than one Prospective Buyer, then PRDC shall compile a list of all
such Prospective Buyers and shall mantain such list in chronological order according to the
postmarks on the various envelopes reczived by PRDC containing the sizned Resale Conlracts
and Tax Returns (the "Prospective Buyer List’). In the event that {wo or more Prospective
Buyers appear on the Prospective Buyer List as of the same date by virtue of the postmarks on
the envelopes in which the appticable Resale Contract and Tax Returns were semt, then PRDC
shall hold a drawing. in @ manner chosen by PRDC in its sule discretion. to determine the order
of the names of such Prospective Buyvers on the Prospective Buyer list,

(98 24 WAL PAS L 1
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(ii) For purposes of this Declaration, the term "Resale Contracl” means a real estate
purchase and sales agreement substantially in the form and substance of the agreement attached
hereto and made a part hereof as Exhibit A, providing for the sale of the Property. together with
aot less than all of the personal property which was originally purchased by Graniee pursuant
to the Program, (o the Prospective Buyer. The Resale Contract shall expressly provide, among
other things, that the Resaie Contract is subject to the terms and provisions of this Declaration,
that the Prospective Buyer's obligations thereunder are contingent upon 1t deing found or deemed
by operation of this Declaration to be an "Eligible Buyer™ (as defined in Section 1.4(b) below)
pursuant to this Section 1. that the Resale Contract may not be assigned by either party and that
it shall not be binding on, nor inure to the benefit of. a Prospective Buyer's hetrs, successors,
executors, fepai adminisiraiors or representatives. [n addition, the Resale Contract shail include.
if at all. a finance contingency clause for a fixed or adjustable rate mortgage loan having an
amortization Jesiod of not more than thirty (30) years and interesi rate and closing points
provisions whiza_dre substantially in accordance with the interest rale and closing points
provisions then being zharged by institutional lenders for similar unsudsidized mortgage loans

s .

on property located in 4rcas with real estate values gererally similar to the real estate vajues in
the Pilsen neighborhood of Chicago.

Section 1.4 () Upon receist of a signed Resale Contract and aczompanying Tax Returns
(which PROC shall review in e/ 0rder in which they are recsined, as set forth on the
Prospective Buyver List prepared in accordance with Section 1. 3tbad) zhove). PRDC shall have
a fifteen (13) day period (the "PRDC™ Réview Period™) within which 1o review greater than the
“Resale Price” (as defined at Secton 3 beléw)iand that the Reszle Contract is otherwise in
conformity with Section 1.3 above, and (i e Tax Returns to determine whether the
Prospective Buyer meets the "Eligibility Requiremienie of the New Homes Program.”

(by IF PRDC dstermines tha i) the Resale Contmassis i accorcance with the provisions
of Secuon i3 above and Secton X delow and (i) the particyiar Prosceoine Buver saiisties the
"Eligtbility Reguirements of the New Homes Program” (a Prospesinne Buver w ho sansies the
conditions of the precading nems (0 and (i) being hervinalter soferred fo as an "Eligibie
Buver®). then PRDC shell so nonfy Granice in wnting by notiy rine "PRDC Eligibihty
Notice™ymailed witain the PRDC Review Period, such notice to be aesompanied by the Resale
Contract, as signed by the Eligiie Buyer. PRDCs obiiganions with fespuct (o all other
Prospective Buvers shail end on th2 date the PRDC Eligibility Notee 5 maiiedd. »Grantee shadl
then promptly execute and deliver the Resale Contract 1o the Eligibie Buyer and4pe sale of the
Property 10 the Eligible Buyer shali proceed in accordance with tie terms ang provicions of the
Resale Contract. 1§ PRDC fails > give @ PRDC Eligibility Notice w:thin the time period and
:n the form provided for in this Section 1.4 with respect o a oarticular Prospective Buver, then
ihe Grantee may sell the Property 0 any buyer, at any price, and pussuant 1o any form of real
estate sales coniraci agreeabie to the parties, regardless of whether such buyer meets the
Eligihility Reguirements of the New Homes Program.

cYL29296
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(c) If PRDC determines that the particular Prospective Buyer satisfies the "Eligibility
Requiremenis for the New Homes Program”® but that the signed Resale Contract is not in
conformity with this Declaration. as aforesuid, then PRDC shail o nolify the particular
Prospective Buyer in writing by notice mailed within the PRDC Review Period specifying in
detail how the Resale Contrac: does not conform to the requirements of Section 1.3 above or
Section 3 below, and shall permit such Prospective Buyer ten (10) days the "Cure Period”) from
its receipt of such notification within which to submit a new Resale Centract complying with the
provisions of Section 1.1 above and Section 3 below. PRDC may utilize the injunctive reijef,

ther remedies, provided for in Section 5.2 hereof to prevent a sale ¢f the Property ptirsuant
ro_such a non-compliing Resale Contragt, If a new Resale Contract complying with the
provisions of Section 1.3 above and Section 3 below is submitted to PRDC within the Cure
Period, thén PRDC shail so notify Grantee in Writing sent within seven (7) days of the last day
of the Cure Ferind. such nouce to be accompanied by the new Resaie Contract as signad by the
Eligibie Buyer.~ PRDC's obligations with respect to ail other Prospective Buyers shall end on
the date such noticeds sent. Grantee shall promptly execuie and deliver ihe new Resale Contract
10 the Eligibie Buye: ud the sale of the Property to the Eligible Buver shall proceed in
accordance with the terms and provisions of such new Resale Contract. If a mew Resale
Contract complving with 2ie)provisions of Section 1.3 above and Section 3 below is not
submitted 10 PRDC. as signeday the particular Prospective Buyer, within the Cure Peried, then
Grantes and the particuiar Prospestive Buyer shall be so notified by writen notice (the "PRDC
Disapproval Notice™) sea: v PRDC ra-2ach to each of them within the seven-days of the lasl
day of the Cure Pzriod. [ PRDC deternunes that the particular Prospective Buyer does not
satisfy the Eligibility Reguirements of the Mow Homes Program. regardless of whether the
Resale Contract is in conjormity with Section. 1.3 above and Section 3 belew, then PRDC shall
so notify Grantes and the paicuiar Prospective-Duver (the "PRDC Ineligibility Notice™) sent
by PRDC to each of tmem within the aforenoted PROC) Review Pericd. 1f PRDC fails to give
a PRDC disapproszi Newce or @ PRDC fneligipilicy dNotice, as appiicatie. within the time
pertods, and in the form. proviced for in this Section | 47w ith mespect o a particular Proscective
Buver, then the Grariez ma: sell the Property 10 that Prospective Buyer at any price, and
Dursuant to any form of rzil esidte saies comtract agreeable to the pariies. rezardless of whether
surh Prospective Buser meeis ne Ehigibility Requirements of the”vaiw Homes Program. The
PRDC Disapprovai Noiie ané the PRDC Ineligibility Notice. 'as¢dpplicable, shali be
accompanied by the Rasaiz
Contract which shall he marxad on the face thereol "Void.” I there arc.eiper Prospective
Buyers identified on ne Prospeciive Buyer List, then PRDC shall evaluate inc_next listed
Prospective Buyer for. 7 =0 other Prospective Buyers are identified on the Prospectize Buyers
List but a Prospective Bu.ier 15 thereafter identified by or o PRDC during the Cecupation
Period, then PRDC sxaii eviuaie such Prospective Buyer) and PRDC shall comply with the
orocedures outiined in Sections 1.3tb) above and this Section 1.4 until the first to occur of (1)
identification and appro- 2 as aloresaid of an Eligible Buyer or (ii) expiration of the Occupation

Period.

Section 1.5 [5the s2le of the Property t the Eligible Buyer shall rot close for whatever

reason and the Resale conirass shall be terminated, then before the Property can be sold during
the Oceupation Pericd. Graniee and PRDC shall once again comply with the provisions of this
Section L.
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Section 1.6 [f the Property shall be sold al any time during the Occupation Period. then,
during the remainder of the Occupation Period, ali subsequent owners of the Property shall
similarly comply with all of the provisions ¢f this Section | prior o attempting and. as a
condition of their right, fo market and sell the Property dunng such penod.

Section 1.7 PRDC shail not discriminate based on color. race. religion, sex, nailonal
onigin or ancestry. age. handicap or disability, sexual orientation, mulitary siatus, parental status
or source of income, in selecting. or in making income eligibility detsrminations with respect
tc, prospective Eligibie Resale Buyers, and PRDC shall comply with any and afl federal,
state and local laws. statutes. ordinances or regulations with regard to non-discrimination in the
sale and marketing of housing, incleding. without fimitation, the Fair Housing Act, 42 U.5.C.
sec. 3601 ei seg. (1988}, and 42 U.S.C. sec. 1982 (1988), and sections 17-19 of Article { of
the Constitudei of the State of [ilinois.

Section 1.8 Myrwithstanding any of the foregoing provisions, no Prespective Buyer who
becomes an Eligible Buver shall be entitled to purchase the Property if PRDC determines prior
to the closing of a planncd sale of the Property that another Prospective Buver who ajso became
an Eligibie Buyer appears 2arii«("in the chronological order of the Prospective Buyers List.

Section 2. _Resticion on Sgzupanc

2.1 During the Occupation P2=cd; the Property shall be used only as the primary
personal residence of e owner(s) of the Ploperty: provided, howeser. thal, as long as the
Property is occupied by the owner(s) of the Properry as their primary personal residence. then.
except to the extent otheraise provided in Section 2.2 below, such ownes(s) may permit the
Property 10 be occupied. as weil. by other persons. “ipcluding those related 10 such owners(s)
by bloed or marnage.

3.2 [n order to ensure that the objectives of the Prografiti 2. the provision of aifordable.
Guality housing 1o moderaie income families in the City of Chicage! 2i¢ achieved and maintained
throughout the Occupation Periad, and notwithstanding any teem or pidiision of this Declaratien
10 the contrary, during the Occupation Period, neither Granlee nor ani other owner(s} of the
Property may lease, permut 10 be feased (or otherwise grant or permii 1o be granted a right to
occupy) the Property or any part thereof 10 any person or entity where consideratian is paid for
such occupancy night.

Section 3. Resale Proce

The "Resale Price” is that price which is equal to the purchase price ftor the Property (as
indicated on the real estate sales contract between Grantee and Grantor (ihe "Onginal Contract™);
plus 5% of such purchase price for each full year since the date of the ciosing of the sale of the
Property pursuant 10 the Original Contract, plus the cost of any permanent improvements 1o the
Property made by Grantee sibseguent to the date hereof (not inciuding the Cost of permanent
improvements mace 10 repair damage to the Property which is not the result of ordinary wear
and tear). less the estimated cost of repairing any unzepaired damage to the Property which is
not the result of ordinary wear and tear. Notwithstanding the foregoing. the Grantee may sell
ar attempt 1o sell the Property for less than the amount above, if Grantes notiftes PRDC in
writing prior to offering or attempting to sell the Property at such lower Resale Price.

198 A AL rA LT




UNOFFICIAL _




'UNOFFICIAL COPY

Section 4. Eligibility Requirements

The “Eligibility Requirements of the New Homes Program” are that the individual purchasing
the Property can not have an income which exceeds 120% of the "Median Income” as
,_ determined in accordance with the "United States Department of Housing and Urban
' [ Development Maximum [ncome By Family Size Guidelines on Chicago PMSA.” [n the event
" that such guidelines are no longer promulgated by the United Siates Depantment of Housing and
Urban Development ("HUD"), PRDC shail utilize, in determining satisfaction of the Eligibility
Requirements of the New Homes Program described in this Secticn 4, any other comparable
standard that may be promulgated by HUD, or its successor agency. pursuant to the United
States Housing Act of 1937, as amended.

Sectior, 5. Generai Matiers

5.1 All of (he covenants, conditions, and restrictions contained herein shail run with the
land but shall terminat¢ and shall have no further force or effect upon the expiration of the
Occupation Period.

5.2 All covenants, condittons and restriction contained herein may be enferced by
Grantor or PRDC ito whem Grantor has deiegated the authority. on behaif of Grantor, to
enforce such covenants, condittons and restrictions) by action at law or in equity. including.
without limitation, an action seeXing injuiictive or other relie! restraining the violation of such
covenants, conditions and restrictions.

5.3 In the event anv provision hereof shall e lisld invalid or unenferceable by any court
of competent jurisdiction. such holding shall not invajidte or render unenforceable any otier

provision hereot.

5.4 The headings orovided herein are for convenience uniy-and shall not define or limit
the provisions of these Resaie and Occupancy Restrictions,

5.5 Where the context so requires, words used in the singuiarishall include the plural
and vice versa, and words of one gender shall include all other genders.

5.6 The provisions hereof shall be governed exclusively by ard construedir accordance
with the applicable laws of the State of [ilirois.

5.7 All notices. demands and communications required or peritted by this Declaraticn
("Notices”) shall be in writing and. except as otherwise specified to the contrary herein, shall
be personally delivered or sent by United States Mail, Registered or Certified Mail, Return
Receipt Requested, proper posiage prepaid, and addressed as foilows:

eveesase
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if to Grantee, or if to Granree's

successors and assigns: To the address of the Property.

If to PRDC: Pilsen Resurrection  Development
Corporation 1318 South Paulina Chicago,
{llinois 60608

Altention: Executive
Director

or to such other address of PRDC contaired in a notice sent to Grantee in accordance with the
faregoing hotice provisions and recorded by PRDC against legal title o the Property. Nouces
which are rersonally delivered shail be deemed received upon delivery to (or upon refusal to
accept deliviery by) the addressee on Monday through Fridays between the hours of 9:00 a.m.
and 5:00 p.m< Fetices which are mailed in accordance with this Section 3.7 shall be deemed
received two (2) cusiness days after posiing in the United States mails.

5.8 The term “owrcr(s) of the Property”, as used herein, shali mean Grantee and any
other holder of legal litle 1o the Propenty, including the holder of the eneficial interast in such
l2zai ntle.
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