UNOICIAL COP ii(iﬁl&-lzﬂ

DEPT-31 RECORDING $353.50
Preparsd by: My, v Te0014  TRAM 3822 Q4709/96 09:27:0
0940 7 ) #—-P5--253429

NCA MORTGAGE COR) .
23999 NORTHWESTERN HWY, STE 260 ) COOK COUNTY RECOROER

SOUTHFTELD, w1 48076
MORTGAGE * Loan No: 1163001900
. NOTICE: THIS 1OAN IS NOT ASSUMABLE WITHOUT THE
M  APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
4 ¢ ORITS AUTHORIZELD AGENT. Lt 1eae ;

: 21st, . . The morigagos is

- \X\ THIS MORTGACGE ("Sceurity [nstrument”) iseiver on March
; FAYMOND DOMALD MCCUTCHEON, and OCJL'JHL‘ MCCUTCHEQN, Husband and Wifo

INTERCOUNTY TITLE
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J
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MCA MORTGAGE CORPGRATiON

{("Bortower™), This Security Instrument is given to

f“\ which is organized and existing under the laws of - the State ov«dichigan , anl whose

address s 23999 NORTHWESTERN HMY, STE 260

SCUTHFIELD, MI 48075
OHE HUMORED SEVENTY TWO THOUSAND FIVL RUNDREG AND 0Q/1CV
Saliar, (U5, 8 172500.00 ).

("Lebger™), Borrower owes Lender the principal sum of

<
J
N This debs is evidenced by Borrower's nole dated the same dite ag this Seeerity Instrariczs . Note™), which provides for monthly
\‘ﬁ payments, with the {uil debt, if not paid carlier, due and payeble on April 0¥st , 2025 . This Seeurity
Insarumiesit secuses to Lender: (@) the repayment of the debt evidenced by the Note, with inteiest,and all renewals, extensions and
sodilications of the Note; (b) the payment of all other suins, with interest, advaneed under parsgraph.7 to protect the sceunity of
this Security Instrument: and {¢) the performance of Borrower's covenants and agreements under thes Securily Instrument and the

Note. For this purpose, Borrowsr does licreby mortgage, grant and convey to Lenger the following describea property located in
CO0K Couray, Hinois:

LOTS 9 AND 10 IN RLOCK 59 [N MELROSE, BEEING A SUBDIVISIOR OF
LOYS 3, 4 AND 5 IN THE SUBDIVISION OF THE S0UTH 1/2 OF SECTION
3 AND ALL OF SECTION 10, LYING MORTH OF THE CHICAGC NGRTH
WESTERN RAILROAD COMPANY IN TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGOR CO'J_NTY, 1Li,INOIS,
S s 3 vy el

PIN: 15-03-410-008 "
which has the address o 1303 NORTH 15TH AVENUE, MELROSE PARK {Streer, City|,

Wines 60160 [Zip Code] {"Praperty Aditress");
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TOGETHER WITH wll the weprovemenis now or bereafler erecied on the property, and all easements, appurienances, and
fixtures now or hereatter a part of the property. Al replacements amd additions shalt alse be covered by tiis Security Instrument,
-All ol the foregoing is referred 100 this Scearity Insteament as the "Property.”

BORROWER COVENANTS that Boreower is Jawlully seised of the estate hereby conveyed and has the night 10 morigage,
grant andd convey the Property and that the Property i uncacumbered, except for encumbrances of record. Borrower wareants amd
will defend generally the 1itle 1o the Property agatast all clains and demends, subject 1o any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenanls with limited
vatiadons by jurisdiction ¢ constitute a uniform sceunty instrusient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borcower shall prompily  pay when due the
prneipa) ol and interest on the debt evidenced by the Note and any prepayment and late charges dug under thie Note,

2, Funds for Tixes and Insurance,  Subject w0 applicable law or (0 a weitlen waiver by Lender, Borrower shall pay o
Lender on the day wonthly pavments are due snder the Note, untit the Note is paid in fufl, a swin ("Funds”) for; (a) yearly axes
and assessments which may atizin priority over this Security Instrument as a lien on the Property, (B) yearly leaschold payments
ar ground rents on e Propetty, i arty; {¢) yearly hazard or property insurance preminms; (d) yearly Hood insnrance preatiums, if
any; {¢) yearly morlgage insurance premiums, if uny; and {{) any sums payable by Borrower o Lender, in accordance with the
pravasions of paragraph &0 tieu of the payment of morigage insurance premivws. These items are called "Escrow Jlems.”
Lender may, al any time, catice? wdd hold Funds in an amount not 1 exceed the mazimur amount a lender for a federally refated
mortgage loan may requite for Bomawer’s excrow account under the federal Real Estate Settiement Procedures Act of 1974 as
smended from tme to me, 12 US0, Secion 2600 ef sey, (“RESPA"), enless another law tsat applics o the Fundy sews 4 lesser
amount. if so, Lender may, Al any titmecotlect angd hold Funds ie an ameunt not o exeeed the lesser amount. Lender may
estimate the smownt of Funds due oa thebas®s of current dista and reasonable estimates of expeaditures of Tutare Escrow e or
otherwise tn accordance with applicable law,

The Funds shail be held in an: instiition weose ceposits are insared by o federat agency, instrumentality, or entity (incliding
Lender, if Lender is such an instittion) of in any Eodergl Home Loan Bank, Lender shall apply the Funds o pay the Liscrew
Items. Lendes may aot charge Borrower {or hotding aadomplying the Funds, annually analyzing the escrow account, or verifying
th: Bscrow ftems, unless Lender puys Borrower inierest o0 the Funds and applicable Iaw permits Lender 1o make such a charge,
However, Lender may require Borrower o pay a oac-lime <nargy for an indepemdent real estate tax reporling service usced by
fender i comtection with this Toan, unless applicabie faw provides otherwise, Unless an agreciment is made or applicabic law
requices inerest 10 be paid, Lender shat! not be reguired to pay Borcowes any inlerest or camnings on the Funds, Borrawer und
Lender may agree in writing, however, tat injerest shall be paid on theaunds, Lender shal give 1o Botrower, witheul charge, an
asnual accounting of the Funds, showing credits sad debits 10 the Funds sad the purpose for which eicly debit o the Funds was
mrade. The Funds sre pledged as additional security foe all sums secured by this Secprity Tasirument

I the Funds held by Leader exceed the amonats permitted 10 be heid by applicable Yaw, Lender shall acecount to Barrower for
the eacess Furids in accordance with the requirements of applicabks faw. 1T the amousi s the Fuuds heid by Lender ab any time is
not sullicient to pay tie Escrow ltems when due, Lender may so notily Borower in writing, wad, in such £ase Borrower shall pay
w Lender the amoont necessary (o muke up the deficiency, Rorrower shal) make up the Gefciency in no more thae twelve
moathly payments, )4 Lender's sole discretion,

Upan payment in tall of all sums sccurad by this Security Instrument, Lender shall prompily relund w Borrower any Funds
held by Lender, 16, unider parggraph 21, Lender sl acquice or seld the Property, Lerder, prior to theaeguisition or sule of the
Property, sball apply any Punds held hy Lender at the time of acquisition or sale as a credit against i sams secured by ihis
Secunity fnsirument.

3. Application uf Paymenis.  Unless upplicable law provides otherwise, all payments received by Lender unlder paragraphs
and 2 shatt be applied: first, w0 any prepayment charges dic ueder the Note; second, W amoutils payable under paragraph 2,
thiccd, to interest due; fourth, w principal due; and Jast, 10 any ke charges due under the Note,

4 Chorges; Liens, Borrower <hall pay all taxes, assessments, charges, fines and smposiions ainbutable © the Property
which may attn priority over his Security lastrument, and icasehold payments or groaad rents, if any. Borrower shall pay these
obligavons in the manner provided in paragraph 2, or if ot paid in (hat manneer, Borcower shall pay them od time direaly 1o the
person owed payment. Borrower sidl prompily luraish 10 Lender ali notices of amomnts © be paid under this paragraph.
Borsower makes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing the paymenls,

Borrower shiall prompily discharge any lieu which bas priority over this Sceunty instrument usdess Borrower: (a) agrees i
witing 10 the paymenl of the obiigiation secarsd by the Fen in a manner aceeplable o Leader; (b) contess i good Gaith the Fen
by, or defends aganst enforcenient of the hen in, fegal proceedmgs which i the Lender’s opinion operale (o prevent the
eiforcement of e lien; or (¢) seeures from the holder of the ien an agreement satisfactory o Lender subordinating the lien 10
this Sceurity Instrument. U Lender deternines that any part of the Propeny is subject 10 & lien which may attin priarity over this
Security Ingirument, Lender may give Borrower o notice identifying the tien, Borrower shall satisly \he fion or take m:g‘\ir more
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16, Borrawer's Copy. Borrower shall be given one conforsied copy of the Note and of this Security Insteunsent.

AT Teansfer of the Property or n Beaeficial Interest in Borvower. [T ali or uny part of the Propesty of iy mierest in it s
sodd or ransterred (or i o beneficial interest in Borrower §s sold or wansferred and Borrower is not o naturat pecson) without
Lender's prior written consent, Lender may, at #ts option, require immediaie payment i full of all sums seeured by this Security
[nstrament. Howevee, this option shiali not be exercised by Lender i exercise is prohibited by Tederal Taw ax of the date of his -
Sceurily Instrument,

I Lender exercises this opiion, Lender shall give Borrower notice of acecleration, The notice shall provide a period of not less
than 30 davs [rom the date the notice is delivered or mailed within which Borrower wusy pay all sums scenred by this Security
Insteemaend, 10 Borroseer Bady 10 pay these suras prior 1o the expiration of this period, Lender may nvoke any remedies permined
by this Securily Dnstrumeett withown Girther notice or demand on Borrower,

IR, Borrower's Right to Ruinstate,  If Borrower meets cerain conditions, Borrower shall have e right ©0 have N
enfarcement of this Security Instrument discontinued a1 iy vime prior 1o the earkier of: @) 5 days (or such ather period as '
applicable law may specity for reistatement) before sale of the Praperty pursuant 1o any power of sate contained in this Seeerity
Instrument; or (b) entrgof & judpment enforcing this Secnsily Instrament, Those conditions are et Borrower: {a) pavs Lender all
summs which then would be due under this Sccurity Tastrwment and the Note as il o acceleration fad ocenssed; (b) cures any 7
detault of any olher covenaits or agresments; (¢) pays all expenses incurees! in enforcing this Security Insirumen, inchuding, bat ,
not it o, reasomable wadazys' fees: and (d) @kes such acdon as Lender may reasonably reguire to assare that the lien of this K
Sceurity dmstrument, Lender's Awghts in the Propierly atsl Borower's abligation to pay the sums secured by iis Sceurity ‘
fnstrument shall continue unehiaged Upon reinstateiient by Borrower, this Sceurity Instrument and the ebligations secured
hereby stitl reman Jully effective i no aceeleration bad occurred, However, this right to reinstate stial sot apply in the case of
aceeleration uader paragraph 17,

{9 Sule uf Note; Change of Losn Serviear, The Noawe or a partinl ingerest in the Note (ogether with this Security i
Tistrumicnd) sy be sold one or more Umes withearpreor notice 1o Borrower, A saie may result i a chiange in the entity (Known
a8 e "Loan Servicer™) that coileets monthly paywenis due under the Note and this Sceurity Instrument. 'There also may be one or
more changes of the Loan Servicer unrekited 10 o sale'of the Note, 1 there is @ change of the Loan Scevicer, Bormower will be
given writtea notee of the chimge 11y secordance wath parsgraph 4 above and applicable law. The nutice will siae e pame and
address of e new Loan Servicer waid tie addeess 10 which pavments should be made, The notice will also conmtain any other
ifonmation raquired by applicable faw.

20 Harardous Substanees, Boceower sholl net eawse or pormit the presence, ase, disposal, storagy, o release of .my ‘
Hazirdous Substances on or i the Property. Borrower shail oo do, por sftow anyone else 1o de, anything affecting the Property
that is i violation of any Environmental Law, The preceding two sentenzes shall not apply 1o the preseoce, use, or storage on the
Property of seat quantities of Hazardous Substances that are generally redognized (o be appropriale 1o nortngl residential uses
and o nuuntersee of te Property.

Borrower stiall promplly give Lender written notice of any investigaiion. caim, demand, Jawsoit or other action by any
goverminental or regulatory ageacy or privite party involvitg the Prepenly and any Paadous Substance or Environmenl Law
of which Borrower has achl Knowicdge. 1 Borrower learne, or 48 notiticd by any govereepial or vegulatory autiority, that any
removal o other remediation of any Huzzardows Substance affecting the Property is necessary, Sorrower shall prompily ke all - 3%
neeessary remedial actions in accordance with Envisonmental Law, o

As used in this parageaph 20, "Hizardous Substances” are those subsiances defined as toxic or havardous substances by €

environmentad Law mud the following subsiances: pasoline, kerosene, other flamnwble or toxic ropaieum products, loxic

. L. . [ . . . . . [T 28
pesticides andd herbicides, volatite solvents, materiais containing asbestos or formaldehyde, il radinaciye materials, As used i g .
thiy paragraph 20, "Envicommental Law” seans federal Jows and laws of the junisdiction where the Propeny s ocated that relate 2D

10 headta, safety or envirammental protection,
NON-UNIFORM COVENANTS, Borrower and Lender Torther covenaat and agree os follows; -
Z). Aceelerntion; Remedies, Lender shail give notice to florrower prior o accelevation follawing Borrower’s breach of
any covenant or sgveement ia this Secuvity Instrument (but wot prior to acevleviwtion under paragraph 17 unless -
applicable law provides atherwise), The notice shail specify: (i) the defuuli; (b) the action reguired to cure the default; (¢)
a dute, rot less than 30 days from the date the notice is given 10 Borrower, by which the defuult must be cored; snd (d)
that faituee o cure the default ai or before the date specified in the notice miay resodt in acceleration of the sums secured
by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. The notice shol) further inform
Borronwer af the eight to veinstate alter acceleration and the right to assert in the Toreclosure proceeding the non-existence .
of a defuult e any other defense of Borrower to aceelertion and Soreclosnre, I the defanli is not cured on or before the .
date specificd in the notice, Lender, at #ts option, may require immediate payment in full of all sums secured by this .
Security instramen! without further demsmd and may foreclose this Security listrument hy judicial proceeding, Lender
shall be cutitled to colleet all expenses incureed in pursning the remedies provided in this pasagraph 21, inclading, but not
limited to, reasonable attorneys’ fees und costs of title evidence. { . -
— Q—";S\LM C
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paynients may no forger be required, at thie apticn of Lender, il mortgage insurance coverape {in the amount and for the period
© that Lender tequires) peovided by an insuter approved by Lender again becomes available and is obtained. Boreawer shall pay the
premiums required 1o matatain mongage nsurance i effeet, or o provide a loss sesorve, untl the requirement for monigage
ibsnrance ends e accerdance with any written agreerent between Borrower and Lender or appiicible law,

9, Inspection, Lender or its agent may make seasenable entrics upon and inspections of the Property. Lender shall give
Berrower notice at the W of of priar (o an isspectios specifying reasonsble canse for the inspection.

10, Condemugtion.  The procecds of any award or claim for damages, diccet oF consedquential, in conneetion with any
condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemmation, are kereby assigned and
shall be e o Lender,

[n the event of a wul wking of the Property, the proceeds shall be apphied 1o the sums secured by this Security Tnstrument,
whether or uet then due, with any excess paid 1o Buorcower. In the event of a partial tiking of the Property in which the fair market
vale of the Propenty immediately before the wking s equal 10 or greater than the amount of the sums secured by this Secunty
{nstrument immediately before the taking, unless Borrower and Lender otherwize agree in writing, the sums secured by this
Secarity Instroment shall be reduced by the amount of the proceeds mulliplicd by the following fracticn: (a) the total amount of
the sums secured raswediately before the wking, divided by () the fair masket vatue of the Property immedintely before the
taking. Any hatance shal b paid 1 Botrower, i the even of o partial taking ol the Property in which the fair market value of the
Property mmediaicly belosg the wking is fess 1han the amoun, of the sumy scenred immedigely before the ukimg, unless
Borrower and Lender othezwive sazee i writing or uniess applicable law otherwise provides, the praceeds shall be applied o the
sutis secured by this Security Instrorecnt whether or not U sums arc then duce,

it the Propenty is abasdoned by Berrower, or #. afier notice by Lemder to Borrower that the condemnor offers 1o make an
award or et a clam for damages, Borrower fails 1o respond 1o Lender within 30 days wfter the dase the notice is given, Lender
is atharized o codlect and apply the procoers: ot its option, chiber 10 reswration or repair of the Properly or (o the sums secwred
by this Security Instrument, whether or aot then doe.

Unless Lender and Borrower otherwise agred in writing, any appliciation of proceeds 1o prineipal shall nol exiend or pastpone
the due date of the monthly paymemts referred o 0 parairaphs 1 and 2 or change the amount of soch payments,

[ L, Borrower Nut Released; Forbearance By Lender Mot a Waiver.  Extension ol the lime for payment or modification
of amortizeion of Uc sums secured by this Security Tnswrarient granted by Lenders to any suceessor in interest of Borrower shall
not opetate to release the bability of the vriginal Borrower or foriwer’s successors innferest, Lemder shall ot be required to -

commence proceedings aEainst any successor i imeresi or refusesociend time for payment of stherwise modify amortization of )

the sums secured by thiy Seeurity [nsteument by reason of any desaad made by the original Borrower ar Borrower's successors
in imerest. Any fosbearance by Lender in exercising any right or remedy snll not be a waiver of or preclude the exercise of any
righit of cemedy.

12, Suecessors und Assigns Bound; Joint and Severn! Liability; Co-sipees, The coveranls and  agreemenls ol iy
Sceurity Tristrument shadl bind and benefit the successors and assigng of Lendds and Bonower, subject 1o the provisions of
paragraph 17, Bormwes's covenants and agreements shall be joint wid severan-Aav. Borrower who co-signs this Security

Instrument but dogs not excoute the Note: (a) is co-sqening this Sccurity Instrement oniy. o, mortgage, grank and convey that " _
Borrower's lerest in the Propetty uader the wrms of this Secority Instrament; () is ool seronally obligated 1o pay the suns SO
securett by this Seeurity lastwment; and (¢ ageees hat Lender and any other Borrower may agree to extend, modily, forbedr or N
make any acconmmudations with eegard 10 the terms of this Secuvity Listruraent or the Noie withow! Ihal Rorrower's consent, g i

{3, Loan Charvges. I the loan scoured by this Security Insirument is subject to & law which seis aaxiom Joan charges, 2
and that vy is Hially interpreted so that tie interest or other loan chages collecied or 10 be vollected weCoraection with the joan - )
exeest the perwiitted limiis, then: (4} say such Toan charge stiall be reduced by the amount necessary 10 resvze the cliarge o the =

permiited limit;, and (b) any sums already coltected Trom Boreawer which exceeded perinitted Timnts with be reraracs! w Borrawer, :
Letider may choose o aake this refund by redocing the principal ewed under the Nole or by making a aieeel payment (o S
Borrower, Ho# refund reduces prnespal, the redaction wili be geated as a parial prepayment wibont any prepayment charge
unuder the Mote.
{4, Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be piven by delivening it or by mailing i
by fiest class matl unless applicable Jaw requires use ol another methiod, The natice shall be direeted w0 e Property Address or
any other address Borrower designates by notice to Lender, Any notice w Lender shabl be given by fivst class mnl w Lender's
address staed herein or any other abdress Lender designates by notce 10 Borrower, Any notice provided for in this Seeurity
Instaument shall be deemed w ave been given (o Borrewer or Lender when piven as provided in this paragraph.
15, Governing Loaw; Sevecabily,  This Sccurity Instrument shall be governed by Jederal Iy and the faw of the
Jurisdiction in which the Property s locsied, I the event thal any provision or chwse of this Scearsly Instoument or the Note
conthets wiih applicable law, such contlice shall not affeet other provisions of this Security instrument or the Note whick can be -
gven etlect without the conflicting provision. To this end the provisions of this Secarity Instroment and the Note are duchiru! 10

be severable. .
_—.;\ b /{\ N :
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3. Hurard or Propecty Insurance.  Borower shall keep the improvements now existing or hereafter crectad on the Properiy
Insured against sy by lire, hazards inclnded within the term "exdended coverage” and any other havards, inclwdisg Noods or
floodmg, for which Lender requires msurance. This insurance shall be maintained i the amounts and for the periods that Lender
réquites. The wnsurance carcier providing the insurarce shall be chosen by Borrower suliject o Lender’s upproval which shall rot
e unrcasorably withheld, If Borrower fails © matntain coverage described above, Lemder may, s Laader’s oplion, obtait
coverige 10 protect Lender's rights in the Propenty in accordance with pacagraph 7.

A insurance pelicics and rerewals shail be acceptable 1o Leader and shatl include a standard montgage clavse. Lander shall
have the right o holo the policies and renewals. I Lender requires, Borrower shall prompaly give 1o Lender all receipts of puid
preminms oid reniewal notices. In the event of loss, Barrower shall give prompl notice 10 the insurance carrier and Lender. Lender
may make prood of loss 1 not made promirly by Borrower,

Ugtless Lender and Borrower ptherwise agree i wriling, insurance procecds shall be applicd (o restoration or epair of the
Property dutsaged, H the restoration or repair is ceonoansically feasible and Londer’s sceurity is not fessened, H the restoration or
cepaiv is ror ecconomically feasible or Lender's seeurity would be Sessened, he dnsurance proceeds shall be applied o the sums
secuted by this Seeurity Insirumaent, whetiicr or ool then due, with any excess gaid 0 Borrower, U Borrower abadons the
Property, or does pa atiswer within 30 Uays o sotice from Lender thar the insurance carner has offered to semle a chim, tien
Lender may collect thednsnranes proceeds, Lender may use the proceeds (o repatir or restore the Property or o pay swins secured
by this Seenrily Instenmea ahether o not then dee, The 30-day period will begin when the notice s given,

Dnfess Lender and Borcower-otherwise agree in writing, any application of proceeds w principat shiall niat extend or postpone
e due date of the monthly payaces referred o in parageaphs 1 ami 2 or change e amoeunt of e payments, 10 ider paragraph
21 the Property is acguired by Lepdsr, Borrower’s right o any nsurance policies and proceeds resubliing from damage o the
Property prior w the acquisition shail pass o Lender to e exteat of the swns secured by this Seenrity Insrument isimediaely
priot to the acguistion.

6. Occupuancy, Preservation, Mainteance snd Protection of the Property; Borrower’s Loan Appiication; Lepseholds,
Borrower shall ceeupy, establish, and ase the Piopeny as Barrower's princtpat residence widsin sixty days after the exeeniion of
this Securtty Instrument and chatl continuz 10 occepy We Property as Borrower's princtpal residence for a loast one year after the
dawe of occupaney, unless Lender otherwise agrees 1 writing, which consent shall not be unreasonably withheld, or unless
extenruating circumstanees exist which are beyond Borrowd: s control, Borrower shadl not destroy, damage or impair the Property,
allow the Property (o deterorale, or commil waste on the Ploperty. Borrower shall be in default i any fordgiture action or
proceeditiy, whether civil or criminal, 15 beguat that in Lender's-gosd faith jodgment could resolt in forfeiture of she Property ar
otherwise mateeiadly impair the lico created by (s Securny Instruimieat or Lender’s sceurity interest. Borrower may cure such o
detault and reinstite, as provided in pasagraph 18, by causing e goananr proceeding fe be dismissed with a relieg that, in
Lender's good faith deteumination, prochudes Torfeiure of the Borrower'sapierest in the Property or other material impaitnent of
the lien created by this Seeurity lastrumeni or Lender’s seearity interest. Berawer shill adso be in defanit ff Borrower, during the
loan applicabion process, gave materially false or inaccurate information or statearznts w Lender (or fatled 10 provude Londer with
my waterial wformation) in connection with the loan evidenced by the Note, mieding, but not limited 1o, representations
concerning Borrower's enpicy of the Property as o prineipal sesidence, 1f this Security Jastrument is on o leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acguires foe ttke 0 the Propese, the leaschokld sad the fee title shatl
not merge unless Lender agrees o the merger in wriling,

7, Pratectior of Lender's Riphts in the Property. 3 Berrower fails 1o perform e covenants s agrecments contained in
this Seeurity Instrument, or there is a jegai proceeding that may sigoificantly affect Lender's righas i tie Property (such as a
proceeding in burksuptey, probate, for condemnation or forfeire or o enforce baws or repufations), thee Yepder niy do and pay
{or whatever 15 necessary e protect the vatiee ol the Property and Lender’s rights in the Propenty. Lender s aclions may include
paywg any sums secured by a dien which bas prionty over this Sceurity Instrumiest, appearing in count, Ouving reasonable
altorneys” fees and entering on the Property (0 make cepairs. Although Lender may take action ander Uy paragraph 7, Lender
dkres not fve (o do so.

Ay amounis disbursed by Lender wnder this paragranh 7 shall become additional debt of Borrower seeveed by thig Secarity
Instroment. Unless Borrower amd Lender agree @ other lenns of paymcal, these amounts shall bear inicrest from the ddste of
cisbursement at the Note rale and shall be payable, wiihh interesy, pon notice from Lender to Borrower requesting payment.

& Mozipage Insurance 10 Lender required monigage insurance as a condition of making the loan secured by this Security
Instvumient, Botrower shidl pay the premiums required 1o maimizin the mongage iasurance s cflect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases (o be in effcet, Borrower shall pay the premiams required to
obtain coverage substpmiatly cquivalent o the mengage insurance previously in efiect, ot o cost substamially cyovalent to the
cost o Barrower of the morlgage insurance previously i clfect, from an alicrnate mongage nsurer appeoved by Lender.
substaniially equivalent morage msurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-iwelfth of the yearly morigage insurance prumum being paid by Borrower when the insurance coverage lapsed or ceased 10
be in elfect. Lender will aceept, use and rein these payments as 2 loss reserve in Hew of mortgage insurance, Logsgeserve

knipalsd )

(@g SBY(IL} (a0 Pagn 1 of Form 3044 /90
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22, Release.  Upon payment of wl sums scevred by this Security Instrument, Lender shall release this Sceurity Instrament
withonl charpe o Boreower. Borrower shatl pay any secovdation costs,

23, Waiver of Homestead, Borrower wadves all right of bomestead exemprion in the Property.

24, Riders 1 1his Security Instrument. (0 ore or more riders are exeented by Borsower and recorded 1ogether widh this
Seeprily fastrument, the covennnts aid agreements of cach such rider shafl be dscorporated into and shat amend and supplement
the coverants sod agreements of (his Secuziy Insirument as i the rider{s) wers a part of this Security Instrutent

{Cheek applicuble hox(es))

D Adjustabl: Rate Rides

| Graduared Fayment Rider
(| Pailoon Rider

LX T VA Rider

% 114 Famity Rider
| Biweekly Payment Rider

[
1 Planned Unit Development Rider [
[} Second Home Rider

} Rate Improvement Rider
L Omher(s) Lspecily)

BY SIGNING BELOW, Borroswdr accepts and agrees to the terms and covengints contained in this Security Instnsvent and in
any tider(s) execuied by Borrower apdctorded with it.

WILesNeN: N\

-’rv(’ % A{ Q/Y,‘:m\ (Seaf)
RA M DDONAL

Henrower

o , ) [’ I.j
Aol B N

AT AL IR AANTERA NS 7 3% (Sealy
NOLORES MCCUTCHEON ortonnt
(Sead) WSeal)
Hofrower -Bouuvwer
/;,‘ )
STATE ()ﬁ‘ ILLINOIS, (___{;;e/"’ County s
/

() J/U L Ll e (.

RAVMDNDDONALOMCGUTCH{ON-mdDOLonbyﬁCEﬂ?éJé@htﬂH’gf Sl gty and ste do hereby corify that

[3Y
» personally known e 10 be e sapic porsunds) whose name(sy 9
subseribed o the Toregoing instrunieni, appeared before me this day io person, and acknewledged that

Y
t h(’y ;.'.n
signed and delivered the said instrument s their  (ree and volyntary act, (o the uses and purposes therein sot forth, ™
Given under wy hund and officid seal, this - 215t day of March 7 .1996 LW
My (’.‘wumiW _ ké ;,Q;,__.; £ ,'j /(,)) bep
"OFFICIAL SEAL” Nedary Putdic {‘f Y

€LOIS 4. THOMPSON
Nstary Public, Stale of illinois
My Commissiun Fxoires 2/234%)

Record And Return To:
MCA MORTQAGE CORP., #260
23999 KORTHWESTERN HWY,
SOUTHFIELD M1 48075

@%-SVUL) (9507).01  Fagedarg Form 3014 9/50
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U NOFFIC'AL CO PY Loan No: 1163001900

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 215t day of March , 1996 .
andd iy incorrorated o and shall be deemed to amend and supnlemceat the Moerggage, Deed of ‘Trust, or Deed w
Secure Depl ¢nstrument™) of the same date herewith, given by die undersigned ("Mortgagor") 10 secure the
Mortgsgzor's Mo Note") of the sume date to

MCA MORTGAGE CORPORATION , A Michigan Corporation

its successors and
assigns ("Morgagee"y and coveringae property deseribeid in the fustrameni and locited al;
1303 NORTH 15TH AVENUL - MLLROSE PARK L 60166

(Mopeny Address)

Notwithstnding anything 1w the contrary sel forth_in the Instroment, Mortgagee and Morgagor hereby
acknowledge and agree to the following,

CGUARANTY: Should the Department of Veterans Alfain 1l or refuse 1o issue its guaranty in full amount within
60 days Trom she date that this foan would normatly hecome sligibte for such guaranty commniticd epen by the
Departiment of Velerans Affairs under the provisions of Tl 28 of the US. Code "Veterans Benefiis,” the
Mortgagee may declare the indebtedness hersby secored ol once dus and payable and may foreclose natmediely or
iy exercise any other rights hereunder or take aay other proper avion as kgcaw providest,

TRANSFER OF THE PROPERTY: This loan may be declarcd immediciely due and payable upon ranster of the
property secusing such loan to any wansferee, unless the acceptability of the sasumption of the Joan is established
pussinit to Seetion 3714 of Chapter 37, Titde 38, Untied Sunes Code.

An authorized transfer ("assumption') of the propecty shall also be subject 10 addioonal covenams and sgrecaenms
as set forth helow:

(1) ASSUMPTION FUNDING FEE: A fee equal 1o one-hali of 1 pereent ((50%) of the naiance of this loan as
of 1he date of vansfer of the propenty shall be gayable al the time of transfer 1 the loan noldesur s authorized
agent, as trustee for the Depariment of Yeierans Affaies, 1 the assumer fails to pay this fee abe vime of runsfer,
the fee shabl constitute an additional et to that already seeured by this instruiment, shall bear mGrestat the raw
hetein provided, and, af the aption of the payee of the indebedness hereby secared ar any ransferee thoreof, shall
be immedinely due and payable. This fee is automdically waived if the assumer is exemipl under tie provisions of
IR ULS.LCO3729 (©),

WARKIESS +

185 X
"“'Qﬂ{ {. ,’}'] ¢

Pagu fal 2
O -526B (w50 VMP MORTGAUE FORIS . (80015217081 inatate: ®
[Q)]
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iy ASSUMPTION PROCESSING CHARGE: Upon application Tor approval to altlow assumption of this
foun, & processing fee may he chiarged by he loan holder or its authorized agent for detesmining the
crediworthmess of e assumer and subsequently revising the holder's ownersRip records wiica an approved
trastee is comgrieted. The amount of this charpe shall not exceed the maximum extablished by the Depaninent of
Yeteruns Allairs for i foan o which Section 3714 of Clapter 37, Tufe 38, United Sues Code upplies.

(€} ASSUMPTION INDEMNITY LIABILITY: 15 this obligaion is assumed, then the assumer hereby agrees
1o assume alf of the obligations of the vewran vnder the terms of the instruments creating and sceuring the loan. The
asswmer fuether agrees to indemnify the Depantment of Veterans Affairs (0 the exdent of asy clabm payiment acstng
trom the puaranty or insarance of the ndebtedness created by this gsteanent,

BN WUPNESS WHEREOE, Mortgagor(s) has exceated this Assumption Policy Rider,

w-s., - o Q/\ o (Seal
"\Nouon ALG cu}ieo#‘ M s

/. e T f
\ f R LA I /s L SR, W .(—.L'k: el (St‘ill)
DOLORES MCCUTCHEON Mongagor

(Seat)
‘Muntgagor

C(Seal)

Muoegagor

@]'5253 10504} Puge 2ol 2
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