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MORTGAGE < .

THIS MORTGAZIE ("Security Instruaent™) is given on April 8, 1996. \ ) l”

L"

y . /
The mentpagor is Lynn J. Anaerson, a single person ("Borrower"y. This Sccurity Inslrument s given
Y
First Home Mortgage Corworation,
which is organived and existing wnder thetaws of T11inods, and whose address is
950 N. Elmhurst Rd., Sulte 10z, Mpunt Prospect, IL 60056 ("lender").

Borrower owes Lender the principal s of One ljuanred Twenty Four Thousand and no/100 Dollars
(11.5.$124, 000, 00). This debt is evidenced by Boriower's pote dated the same date as Whis Sceurity Instrusient ("Note"),
which provides tor monthly payments, with the full debt, Cnor paid carlicr, dve and payable on May 1, 2003, ''his
Security Instrumeni Secures © Leader: (1) the repayment orsbodebs evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b} the paymem of G other sums, with interest, advanced vader paragraph 7 1o
protect the sectrity of this Sceurity Instrument; and (¢) the perforcancy of Borrower’s covenants and agreements sinder this
Secutity fustrument and the Note.  For this purpose, Borrower ducsz/ficrehy mongage, prant and convey to fender the
following described propenty located in COOK  County, Ninois:

LOT THIRTEEN (13) IN BLOCK SIX (6) IN ARLINGTON ADDITION TO
ARLINGTON HEIGHTS, A SUBDIVISION OF LOT 12 EXCERT THE NORTH 2 1/2
CHAINS OF THE EAST 2.0 CHAINS THERECF IN SECTION 32, IN THE
ASSESSOR'S DIVISION CF SECTIONS 29, 30, 31 AND 52, \IN TOWNSHIP 42
NGRTHE, RANGE 11, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. o
P.I.N.: £3-32~-119-012 XN

P ff;

which kas the address of 44% South Vail Avenue ')f‘

Arlington Heights, Illinois 60005 :{?
("Property Address"y;

TOGETHER - WITH all ahe dmprovements  aow or hereafter  crected on the property, mid all easements,
appurtesances, and fixiures pow or heteafter a part of the property. Al replacements  and additions shall also be coverwd
by this Securily {nstrament. Alb of the foregoing is referred to in this Security Jusiroment as the "Properly.”

HORROWER  COVENANTS thst Borrower is lawfully seised of tie estate hereby conveyed and has the righi to
morigage, grant and cenvey the Property and thet the Property s unencumbered, except for encumbrances of record.
Borrower warramts and will defend  geterally the titde 1o the Property against all claims and demawids, subject o any
eenmbrances  of recard,
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THIS SECURTEY INSTRUMENT combines uniform covesants for national use and gon-uniform  covepants with
Jimited variations by jarisdiction (o copstitule a uniform sceurity iastiument covering eeal property.

UNIFORNM COVENANTS. Borrower and Lender covenant and agree ag foftows:

1. Payment of Principal and Intcrest; Prepayment and late Charges. Borrower shal)l prompily pay when due the
prumpa! of and interest ou the debt evidenced by the Note and any prepayment and Yme charges due ander e Nole,

2. Funds for Taxes and Inswrance, Subject ta applicable Jaw or 10 4 writteri waiver by Lender, Borrower shall pay
fo Lender ont the day monthly payments are due under the Note, until the Note i85 paid in nll, a s ("Fonds”™) for: (a) yearly
taxcs and assessmients which may attain priosity over this Sceurity Tustrument as a licn on the Property; (b) yearly Jeaschold
payments or pround reits on the Property, iCany; () yearly hazard ot property insuragce premivms; (4) yeady flood insecanee
premisms, if any; {¢) vearly mortgage insurance premiums, it any; aad (f) any sums payable by Borrower o Lender, in
accordanve wilth the provisions of paragraph ¥, in licu of ke paymenl of mongage insurance preminms. These Hems are
called *Lsvrow Hems.” Lender may, at any tme, collest and hold Fonds v an amouni not 10 exceed the mixinua amonn
i tender for a federaly related monigage Joan may require (ot Borrower’s escrow account utider the federal Real Bstate
Scilewent  rovedures Act of 1974 as amended {rom tme to time, 12 US.C§ 2601 ¢ seq, ("RESPA"), unless another Jaw
ihut applies to the Fuods sets a fesser amonnt, M so, Lender may, at any tme, coilect and hold Fonds i an amownt not 10
exeeed the lesser amouvai, Lender may estimate e amound of Funds due on the basis of curreny daty and reasonabic
estimates of experditeres 2d-future Eserow Items or otherwise in accordance with applicable law.

The Fends shall beraid in an institnlion whose deposits are insured by o federal agency, instrumentality, or enlity
(inchuding Lender, if Lender & sach an iustittion) o in any Federal Home Loan Bank. Lender shall apply the Fands to
pay the Eserow Rems, Lender wiy ot charge Borrower for holding and applviag the Funds, annually analyzing the escrow
accoust, or verifying \he Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable Jaw pesmits Lender
10 make such a charge. However, Lender iy require Borrower 1o pay 8 onc-time charge for an independent real estale tax
teporting setvice used by Lender in coutiection~with this loan, unless applicable law provides otherwise, Uhidess an agreensemt
is made or applicable law regitives iaterest 1o e paid, Lender -hall not be sequired 16 pay Borrower any isterest or canings
on the Funds. Berrower and Lender may agree in wzatigg, however, that interest shall be paid on the Vunds, Lender shall give
1o Borrower, withost charge, an annual aceounting ‘ef/th¢ Fouds, stowing credite and debits (o the Funds aed the purpose
for which rech debil to the Funds was made, The Fuwds are phedged os additionad security for all snms secured Gy thus
Secnrity nstrument,

If the Funds held by Lender exceed the amounts perpatied o be held by applicable law, Lender shall acconnt to
Horrower for tie excess Funds e aceordanee with the requirenrerss of applicable law, If the amount of the Funds beld by
Lender at any tigte is not sufficient 10 pay the Escrow flems whe dues Leader may so notify Borrower in writing, and, in
suzh case Borrower shall pay fo Lender the amount nccessary to mpies up the deficiency. Borrower shall make up the
deficiency iv no more than twelve monthly payments, at Lender's sole discretion,

Upou payment in full of all sums secured by this Seeurity Instrumeant, (Lendes shall promptly refund 10 Borsower any
Fupds hedd by Lender. 1. under paragraph 21, Lender shall acquire or sell the 2ravarty, Tender, prior fo the acquisition or
sale of the froperty, shall apply aay Funds heid by Lender s the time of acquisiioneor sale as a credit against the sums
secared by this Security Tnstrument.

3, Application of Paymznts.  Unless applicable law provides otherwise, all paymients received by Lender ustder
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; scconds-to amounts payable wder
paragraph 25 third, lo interest due; fourth, so principal due; and last, 1o any b charges due ander ke Note,

4. Charges; ldess. Borrower shall pay all taxes, assesoments, charges, fines and imposineas - aribuiable o tie
Property which may anain priority over this Security Instrument, and leaschiold payments or grownd seus, if aiy. Borrower
shall pay these obligations in the mapner provided i parugraph 2, or if not paid in that wasier, Borroyer shall pay them
o9 time directly (o the pecson owed payment, Burrower shal) promply furnish to Lender all notices ol amounts (o be paid
under this paragraph. [T Borcower makes these payments direaly, Borrower shall promptly furnish o Lender receipts
cvidercing e payments, :

Borrower shall prompily discharge any licn which has priogity over this Secrrily Insirument unfess Borrower: (‘:), y
agtees in writiug 1o the payment of the obligation seenred by the liea in & manner aeceptable o Lender; (B coniests in good j
faith the Sien by, ot defends against enforcement of the Hen in, legal procendings which i ihe Lender's opinion operate e
preveat e enforcepsent of the fien; or (¢) seonzes from the holder of the lien an agreement  salisfactory o ltlldt!"&)
subordinating the lien 10 this Seeurity Instroment. If Lender determines that any part of the Property is subject 1o 3 lien which
way altain priority over tiis Seenrity Instrument, Lender way give Borrower aonotice identifying the lien. Borrower shalkd
satisty the lien of take one or more of the actions sel forth above withia H) days of the giving of notice. P

5. Hiazard or Property lmsurance. Borrower shafl keep (he improvements now existing ar hercadler vrected on the
Propesty insured againgt loss by fire, hazards included within the term “extended caverage” aad any other hazards, includiag
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flaods or flooding, for which Lender reguires insurance.  This insurance shall be maintained in the amonnts and {or the
perinds that Lender reqires. The insurance camner providing the insirance shall be chosen by Borrower subject to Lender's
approval which shall not be wnreasonably withleld. If Borrower fails to meiatain coverage described above, Lerder may, o
Lender’s option, obtain coverage (o proteet Lender's righis in the Propenty in accordanee with puragrapi: 7,

A insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard morigape clanse.
Lender shall have the ripht 10 hoid the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender
alt receipts of paid poemivms and renewal notices. In the event ol foss, Barrower shall give prompl stoiice o e insurmce
sarrive and Pender. Teuder may oake proof of loss if not made prompily hy Borrower.

Unless Fender and Borrower otherwise agree in writing, insurance proceeds shail be applied o westoration or cepair
of the Property damaged, if e restoration or repair is cconomically feasible and Lender's seeurity is not tessened. 1 the
costoration or repair s uot cconvmically feasible or Lendet’s security would be fessened, the iasurance proceeds shall bre
apphed 1o the sums sectred by this Security lnstuvical, whether or not then due, swith any exveess paid 10 Borrower, 1
Borrowsr abandons the Property, or does nat aaswer within 30 days a notice from Teader that the iasurance carrier Jias
offered 4o seitle a claim. then Lender may coltect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Propenty or 1o ray suwms secured by this Security Instresent, whether or not then due. Ve 30-day period will begin when
the notice i givi,

Uatless Lenéeraud Borrower atheewise agree in writing, any application of proceeds to priticipal shall pot exteml
ar posipone the due date” oithe monthly payiments referced o i paragraphs | and 2 or change the amannt of the payments,
(f under paragraph 21 the Praperty s acquired by Lender, Borrower's right to any inswrance policies and proceeds resnlting
from damage to the Property-prise to the acquisition shall pass to Leader 1o the extent of the sums scenred by this Security
Iustrument imnediately prior todhy acquisition.

6. Gecupancy, Preservalicn, Maintenance and Pretection of the Property; Borrower's Loan Application; @enscholds.
Rorrower shall aectpy, establish, and vse b Peoperty as Borrower's principal residence within sixty days after the exeewtion
of this Security Tnstrument and shalt continue 4o oveupy the Property as Borrower's principal residenee for at Jeast oue year
alier the date of oceupancy, wless Lender otaerwise agrees inowriting, which consent shail not be anzeasonably  withheld, or
unless extenunting cirepmstances exist which ard lyond Horrower's confrol, Rorrower shall not destitoy, dunage or inpair
the Property, sHow the Property o deteriorate, or elmeait waste on the Property. Botower shall be in defautt if any forfeire
action or procesding, whether civil or criminal, i begui that in Lender's pood faith judgmest could result in (orfeitore of
the Property ar otherwise materially impair the len criated by this Sccurity Jostrument or Lender's sceurity inlerest,
Horrower nlay cnre sueh a defaolt and eeinsiate, as proviowd 4 parageaph 18, by causing the action or proceeding, o he
dismissed with a tuling that, in Lender's good faith determination, | preclodes forfeiture of the Horrower's interest in tie
Property ur other wateria) impainnent of the len created by ihis Sceifly Instrument or Leader's security inferest,  Borrower
shall atso be in defavh it Borrower, daring the loan application proedss, gave matesially false or inacourate information or
stateraents w Lender (or failed to provide Lender with any tmaterial infosiation) in comiection with the toan evidenced by
the Note, including, but not Yimited to, represemtations  concerning  Horrower'siaecupancy of the Property as @ principal
residence.  If this Security Insirument is o 2 Jeasehold, Botrower shall comply wih all the provisions of the lease. 10
Horcower acguires fee tide w the Property, the leaschold and the {ee tinde shall noteree ambess Lender agrees to the merper
in writing.

7, Frotection of 1.ender's Riphts in the Property. 1f Borrower fails 1o perform the covenants and agreeintents conlained
in this Securily Instrument, ot there is a Jegal proceeding at way significanly affect Lender's.sights in the Propeny (such
as a proceeding in bankruptey. probate, for condemnation or forfeiture or to enforee laws or fegulitions), then Leader may
do wnl pay for whatever is necessary to protect the valoe of the Property and Leader's rights in the Dropecty, Leader's actions
may ioclude paying any sums secused by a Hen which Las priority over this Securily Instrument, appeeaag in coun, paying
reasonable alomeys' fees aud eatering on the Property o make sepuirs.  Afthough Leader may lakeavtion nader this
paragraph 7, Lender does not have to do so.

Anty amounts disbursed by Lender under this paragraph 7 shidd become additional det of Borrower secured iy this
Security Instrument,  Unless Borrower and Lender agree to ather terms of payment, these amoums shall bear interest {iom
the date of dishursement at the Note rate and shatl bz payable, with interest, upon notice from Lender 1o Borrower rcqucsthqb

%

aymetit, ,
I 8. Morigage Insurance. If Lender required morigage insurance as a condition of making the Ioan secured by 1h'§$
Security Instrumens, Borrower shall pay the premigms required 1o maimain the wortgage inserance in effect, I, for aypys
reason, the mortgage insurance coverage required by Leader Japses or ceases te be in effect, Borrower shall pay the preminng,)
requited (o odlain coverage substantially equivalent 1o the mortgage inswrance previously in eftect, st a cost substantially?y
equivalent 10 the cost 1o Borrower of the morigage insurance previously in eifect, from an allernate mongape insurorsd
approved by fender. {f substantially equivalent atenigage inswranee coverage is not availabie, Borrower shall pay to L cidaed
each month a sum equal 10 one-twel(th of the yearly mortgage insurance prearvm being paid by Borrower whent the jnsirance
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coverage lapsed or censed to be in cifect. Lender will aceepl, use and retain these payments as @ loss reserve i few of
wortyape fusnrance. foss feserve payments may ao Jonger be required, at the option of Lender, if morlgage insurance
coverage (in the amonnt and for the period that fender requires) provided by ap insurer approved by Lender again becones
available and is obiained. Borrower shzfl pay the premivms required to maintain mortgage fusurance in effect, or w provide
a loss reserve, unlil te requirenient for mortgage insurance ends ju accordance with any written agreement between Borrower

and Lender or applicable law.

9. Inspection. Lender er its agent may wake reasonable entries apon and inspections of the Preperty. Leatder shall
pive Horrower notice o the time of or prior o an inspection specilying ressanable canse for the inspection,

1. Coademaation. ‘The proceeds of any award er claim for dawages, direc! or consequential, in connection with any
condemnation or other taking of any part of the Propenty, of for conveyance in licu of condemuation, are hereby assipued
aned shall be pai¢ 1o Lender,

fu the event of o total takinz of the Property, the proceeds sinll be applied to ithe soms secured by this Secarity
Jastrument, whether or aof then due, with suy exeess paid 1o Borrower. T the evenmt of o partial takisg of the Property in
which the fair market value of the Propeny immediately before the taking is equal to or greater than the amomnt of the sunis
secured by this Seeerity Instrument imatedioely before the taking, unless Borrower and Lender otherwise agree in writing,
te sums sconred” byohis Security Instrument shatl be reduced by the amount of tie proceeds multiplicd by the folluwing
fraction: (2) the tota amount of the stms seenred immediately befere the tiking, divided by (b) the fair marker valuwe of the
Property immediately belore the taking. Any balunce shall be paid 1o Horrower. ln the event of a partial taking of the
Property in which the fucadet value of the Property immediately before e (aking is less than the amount of the sums
secured immediately before ‘the /oking, unless Borrower and Lender otherwise agree in writing or uness applicable Taw
otherwise provides, the proceeds shidi de apphied 10 the sums secured by this Sceuriiy strument whetlier or not the s
are thes due,

If the Property is abandoned 0y Becower, or if, after rotice by Lender 0 Borrower it the condenmor offers 1o
make an award or settle a laim {or damages, Sorrower (ails to respond 1o Tender within 30 days after the dale the nosic
i given, Leader is anthorized o coifeet wnd Gpply the proceeds, at its option, either {o restoration or wepair of the Propeny
ae o the sums secured by this Scearity lastrameat,” whetker ar ael then due,

Unless Tender and Borrower otherwise agree i swriting, any applivaiion of proceeds 1o principal shall not extemd
of postpens the due date of the monthly payments refeired to in paragraphs 1and 2 or change the amount of such pryments,

11. Borrower Not Relcased; Forbearance By Londe: Not a Waiver.  Extension of the time {or payment or
modilication of amortization of e swms secured by this Secirity, lusteunert geanted by Lender 10 any suecessor i interes!
of Borrawer shall not operate to release the tiability of the ongial Barrewer or Borrower's sticeessors in inferest.  Lender
shall not be required 0 commence procecdings against any suecessan i interest or refise fo extend tme o1 paynient or
oibeiwise modify amortization of the sums scenred by this Seenrity luscrawent by rsason of say demand made by the ariginal
Horrower or Horrower's suceessors in interest,  Aay forbearmee by Lee<cr in exercising any right or remedy shall noi be a
waiver of ar prechade e exercise of any right or remedy.

12. Successors and Aswigne Bound; Joint and Several Liubility; Co-sigoras. "The covenamts and agreements of this
Security Instrument shall bind rad benefit the successers and assigny of Lender and Morrower, subject 1w e provisions of
paragraph 17, Borrower's covoaants and agrecments shall be joint and several. AnySsrrower who vo-signs this Security
Instrument bud dors 103 exect'e the Nole: (a) s ca-sigring ihis Security lastrunent only GOmortgage, gramt and couvey thal
Horrower's {nterest i the Property under the terws of this Security {nstrument; (b)) 38 nov pessonably obligated 1o pay the
sums secured by this Security wstrument; and (©) agrees that Lender and any other Dorrower may agree 1o extend, modily,
furbear or make any accommodations  with repacd 1o the terms of this Security Justrument 47l Nole without that
Borrower’s coitseal,

13. Loan Charges. If the loan secured by tiis Security fnstrument is subject (o o law whick s maximont foan
charges, and that Yaw is finally interpreted so that the interest or other Joan chiarges colfected or ta be colletied in conmection
with the toan excced the prrmitted limils, then: (a) any such loan charge shall be redyeed by the smomnt necessizy to reduee
the charge to the permitied Tiit; and (b) any sums already collected from Bogrower which exceeded peamiticd Timits wiil be
refunded 10 Borrower. Lender nsay choose 16 make this refund by reducing the principal owed nnder the Note or by making
a direet payment to Borrower, 1fa relumd reduves prineipal, the reduction will be tremed a8 a pagial prepayment withont
any prepayment charge wader e Note,

14. Motices.  Any aulice to Borrower srvided for fn this Security lastrumemt shall e given by delivering it or by ©
mailing it by first class mail unfess applicable faw requires use of another method,  The notice shall be dirceted (o the
Property Address or any other address Bocrower designates by notice o Lender. Any notice 10 Tender shall be given by ﬁrst v
class ma! 1o Lender’s addiess stated herein or any other address Lender designates by notice 1o Borrawer. Any notice
provided for in this Sccuety Insirument shatl be decmed 10 hiave been piven o Borrower o Lender when gizen as provided

'

in this paragraph,
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15. Governing Law; 'vuabllny E Eum ;nslmmcul shall ;nu y(avcrmd hy federal faw and the law of e

jurisdiction in which the Property is Joeaed. [n the event that any provision or clause of 1his Seeurity lustramem or tbe Mote
coublicts with applicable law, such conflict shalf not affect other provisions of 1his Securily Insteument or the Note which can
be given elfeet without the conflicting provision. To this end the provisions of this Security Instrament and the Notw are
declared 1o be severable.

16, Borrower’s Copy. Borrower shatl he given one conformed copy of the Note and of this Security fnstrument.

17. Transfer of the Property or a Pencficind Interest in Borrower. [ all or any part of the froperty or ay inlerest
i itis sald or dransferred (or if a beneficial interest {sn Borrower is sold or fragsterred and Borrower s siot a gateral person)
withoui Lender’s prior written consent, Lender may. ab its oplion, require imatediate payment (n fult of alt sums sectived by
this Security Instrument, However, his option shall rot be exereised by Lender i exercise is prohibited by federal law s of
the dare of this Sevurity lostmment.

If Lender exercises this option, [ender shall pive Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sceured by
this Seeurity lustrument, 10 Borrower {ails 10 pay \hese suwms prior 1o the expitation of this period, Lender way invoke any
remedics permitted by this Security instrument without {urther aotice or demand on Herrower.

18. Borzewsr's Right to Reinstate, (I Borrower meels ceniain cotditions, Borrower shufl hive the right to have
caforcement of this Secnrity fustrument discontinned @ any tme prior to the cartier of: (a) 5 days (or such other period s
applicadle Jaw may specifyofor icinstatement)  before sale of the P'ropecty pirsuant to any power of sale contained in this
Securily Instrument; ot Z2) ptry of a judgment enlorcing this Sceurity lstrument, Those conditions are that Borrower: (a}
pays Lender all sums which e would be die nnder this Seeurity Insiament and the Note as if ao acceleration oceuered;
(b) cures any defaudt of any otk covenanls or agreements; (¢) pays afl expenses dncwrred in caforcing this Securily
Instrwient, incluging, but not Heldd o, reasonable attorueys’ tees; and (d) fakes such action as Lender may reasonably
require do assare (hat the tien of this Searcity lustrement, Lender’s vights in the Property and Bonower’s obligation o pay
the sums sceured by this Security Instrupcent _shall continne wonchanged.  Upon reisstalement by Borrower, this Security
lnstrumtent and the ohligations secured ticrehy shall remain felly cifective as if no accelesation had ocowsred,  However, this
right W reinstale shall pot apply in the case of ¢eecleration under paragraph 17,

19. Sale of Note; Change of Loar Serviver! The Note or @ partial interest w the Now (together with this Security
Instrsment} may be sold one or more times without juior notice 0 Borrower, A sade may resuld inoa change i the catily
(known s the “Loan Servicer”) that collects monthly paymsats due wnder the Note and this Secwrity [nstrument, There also
may be one or wore changes of the Loan Servicer unselatea oo sale of the Note, )f there s a change of the Loan Scrvicer,
Borrower will be piven written aotice of the change in aceordanze/with paragraph 14 above and applicable law. The natice
will state the name and address of the new Loan Servicer and the wldress to which payments should be made, The notive will
alse comtain any othier information required by applicable Taw,

20. iinzardous Substances. Borrower shall not cause or permit the-presence, use, disposal, slorage, or release of my
Hazardous Substances on ot it the Prapenty. Borrower shatl not do, nor aww anyone clse to de, aything affecting the
Property that is in violation of any Environmental Law. The preceding wo scatznces shall not apply to the preseave, nse,
or storage on the Property of small quamtities of Hazardous Substances that are ‘geuerally recognized 0 be approprinie 1o
noral residential uses and to maintenance of the Prapeny.

Borsower shall promptly give Lender writlen notice of any investigation, claim, demaud, lawsuit or other action by
anty governmental or regulatory agency or private party involving the Property and any Hazardous Sebstapee or Enviroumental
Law of which Borrower has acinal knowledge. 1 Borrower {eatms, o is notified by any povernnenty’ or regulatory autharity,
il any vemoval o7 olher ivmediation of any Hazardous Substance affccting the Property is secissary, Borrower shall
prompily take al} necessary remedial actions in accordance with invironmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxie or wp@nlous substanoes
by Eovironmenlal Law and the following substatices: gasoline, kerosene, other Danimable or 1oXic pettolenm progducts, woxic
pesticides and berbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used
i this paragraph 20, "Environmental faw" means fedesal lows and faws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental profection.

NON-UNIFORM  COVENANTS. Borrower and Lender lurther covenant and agree as foliows:

21. Acceleratinn; Remedies. Iender sball give notice to Borrower prioe to uccelerution following Bovrawer'sbreach of pny
covenunt or sgreement in this Security Instrument (but avt poior to nceeleration under parugruph 17 unless applicable Jaw pruwdes,
otherwise). The uutive shall specify: () the defuuli; (b) the uction required to enre the defuuit; (€} a date, not iess than 30 days.
from the date the notice is given to Borrawer, by which the default niust be cured; and (d) that fuilure to cuve the defusit on o™
before the dute specified in the notice muy result in acceleration of the sums secured by this Security Instruntent, foreclosure by, )
judiclal proceeding and saje of the Property. The notice shall further inform Borrower of the right to relustate after secelerationjoad
nod the tight to assert in the forechsure proceeding the non-existence of s default or »my other defease of Borrowerto neceleration
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and foreolosure, If the defuult is sot cured v ot befere she date specified in the notice, Lender ut its aption may veguire mmedizte
payment in fullofall sums secured by this Security lnstrument without furiber demnnd wnd smay foveelose this Security lustrument
by judicinl proceeding, Lender shull be entitled tn collect all experses incurred in pursuing the remedies providedin this puragraph
21, including, but not Nwited to, reasonable aitorneys’ fees and cests of title evidence.

22. Redease,  Upon payment of all sums secared by this Security lostrument. Jender shall release this Securily
struaient withont o charpe to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property,

24. Riders to this Sccurity Instrumeat. U one or more riders are exccuted by Borower ind recorded togeiher with
this Security lustument, the covenants and agrecmenis of cnch such rider shall be incorporated frite and shald smend and
supplement the covenants and agreements of this Sceurity Tnstrument as ifthe rider(s) were a part of his Secority Tnstrament,
[Check applicable hox{es))

| Adjustable Rawe Rider [} Condomimium Rider {114 Family Rider

{ ] Graduated Payment Rider [ | Plagned Unit Development Rider |} Biweekly Paymient Rider

[X| Battoon Rider { Rate Improvement Rider I ] Second Honte Rider

[ 1 Other(s) [speeity]

HY SIGNING BELOW, Borrower acvepts and agrees lo the terms and covenams contiined  in this Security
steuntent and in any ridess) executed by Borrower and yecorded with it,
Witnesses:

p Ay Lo de (Seal)
Anderson -Borrowge

{Seal)
-Horrawer

_{Seal)
Borrower

(Seal)
-Barrowy

NSYE
[Spmoe Hebow This Line or Acknowiedgeent) - &

i/,
STATE OF [LLINUIS, He /”'N'/ “Cook— oy ss:

/ ;
[/jt( U,v{{r”‘f 4ot of v Notzry Pablic in and for said couniy and <tate,do bereby certify

1hat

Lynn J. Anderson , a single psarson y persenally known 1o me 10 be the same person(s)
whose name(s) 4 subscribed 1o ihe foregoing instrument, appeared  before me this day in person, and
ackuowledged tha J_ e sigued and delivered the said pnstroment as ,___ﬁ o free and voluntary act, for "‘?

the uses and porposes therein set forih,
WL, /&t g
Uiven wnder my hand and official scal, this -’f)‘l ,d/) of "/ P L )]6

My Commission cxpires: MV . ._“":(H;;; =
OF"’}CIAL C‘EAl Nostry Puhpii
L1 e L

CRAIG O LUEDTKE
NOTAHY PURK I, STATE OF ILLINOIS
MY COMMISSION FXPIRES: 022000
AAAAAAAAA A A Y L
Horrower's Hiitials

Provunem Yxpiess, bne,
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BALLGON RIDER
(CONDITIONAY, RIGHT 1O REFINANCE)

THIS BALLOON RIDER 5 made this cighth day of April, 1996, and is fncerporaled  int and shall be deemed)
to amend and supplement the Morgage, Deed of Trust or Deed to Seeure Delit (e "Security lustrument™) of the same
date given by the vadersigned (the "Borrower") w secure {ie Borrower’s Note 1o

¥irgt tHome Morgage Corporalion (e "Lender™)
of the same date sud covering the properly duscribed in the Security Instrument and focated at:

445 Sonth Vait Avenue
Atlington Heights, 11, 60003
(Property  Address)

The interest ate-staied on the Note is called the "Note Rate.” The date of the Note is caled the "Note Date.” |
understand the Lendes~say transfer the Note, Sceurity instrument and tivis Rider, The Lender or anyone who takes the
Note, the Security Instconien) and tids Rider by transfer amd who is catitled 10 receive payments under the Note is called

the "Note alder.’

ADDITIONAL COVEHANTS, [n addiden to the covenants and agrecments in the Scenrity Instrement, Borrower
and lender further covenant e agree as folows (despite apything to the contrary conlsined in the Security lastrmpent

or lhe Note)

CONDITIONAL RIGHT TO REVINANCE

Al the maturity dale of the Note and (Security Instrument (the "Matureity Date®), T wili be able to abtain @ sew
foan ("New Loa”) with a new Matugity Date of Mav 1, 2026, and with an interest rate equal to the "New Nole Rate”
determtined  in aceordance with Section 3 below il @ the conditions provided in Seetions 2 and 35 below are wet (the
"Conditiona! Refinancing Opiiou"). I those conditions are: pot met, 1 understand bt the Note Holder s under no
abligation to wefinance or modily the Note, or to extend tie miaurity Oate, and that T will have 1o repay the Note from
my own tesourees ot find o lender willing o leud me the money 1 repay the Now,

2. CONDITIONS 1O OPYION
i [ want ta exeicise the Conditfonal Refinancing Oplion at siadicity, cenain conditions must be met as of the

Malurity Date. These conditions ace: (1) | must stitl be the owner and cctupantof the propeety subject 1o the Seeurity
fnstrment (the "Propenty”); (2) { must be current in my monthly paymenls ani eangol have been more that 30 days late
o any of the (2 scheduied monthly payments immediately preceding the Matsrbv Date; (3) no lien against the Propeny
(except for taxes and specia) assessments not yet due and pavable) oilier than that ol he Security liusttumen) may exist;
(#) the New Note Rawe caunol be more than 5 percentape points above the Note Rate;Cand (5) 1 must make o writlen
request o the Note Holder as provided in Scetion 5 below.

3. CALCULATING THE NEW NOTHE RATE

The New Nole Rate will be a fixed rate of interest equat (o the Federal Nuational Mongage Jesucintion’s reguired
et vield Tor 30-year fixed rate morigages subject to a 60-day mandatory detivery commitment, plastone-hall of one
percentage point {U,5%), rovuded 1o the nearest one-vighth of one percentage poimt [0.125%) (e "tSew Mot Rare").
The reguired net yield shall be the applicable net yield in effect on the date and Hmwe of diy that the Nate Holder reecives
uotice of my election to exercise the Conditiona) Refinancing Option. 11 this required net yield is nol available, the Note
Holder will delermine the New Note Rate by using comparable ialormation,

4. CALCULATING THE NEW FAYMENT AMOUNT

Provided the New Note Rate as caleulated jn Section 3 ahove i not greater than 5 percertage points above the
Note Rate and all other cowditions required in Section 2 above are satisfied, the Note Holder will detennine the amot
of the momhly payment that will be sufficient to repay in full (a) the wnpaid principal, plus (b) accrued bitt unpaid
interest, plus (¢) afl other snms 1 wifl owe under the Note and Seeurity Instrument on the Maturity Date (assuming my
monttly paywents then are current, as required wnder Section 2 above), over the term of the New Note at the New Note

MULNSTATE RALLOON Rl?fliﬂﬁingl: Famity-Fanale Mac Unifora Insinuseat

Isnunent Dxpeess, dac,
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rate in equal moanthly payments. The resst of this calenlavion will he the wmotat of my new principal aed interest
payment every montk unti! the New Note is fully paid,

5. EXERCISING 'THE CONDITIONAL REFINANCING  OPTION

The Note Holder will notify me at least 60 colendar days in advagee of the Maturity Date and advise e of the
principal, accrued bat unpaid fnferest, and all other sums 1 am expeered 1o owe on the Maturity Date. The Note older
also will advise ute that | may exercise the Conditional Relinancing Option if the conditions in Section 2 above are met,
The Nete Holder will provide wy payment record information, together with the peme, tille and address of the person
representing the Note Holder that T mast notity in erder to exercise the Conditional Refinancing Option. I 1 meet the
conditions of Section 2 above, | may excreise the Conditional Refinancing Option by notilying the Note Holder no later
than 43 calendar days prior to the Maturity Date. The Note [Hodder will ciloulae the fixed Now Note Rate based npon
the Federad National Mortgage Assovintion's applicable published required net yield in effect on the date aml time of day
notification is received by the Note Holder aad as calonlated in Section 3 abave, [ will then have 30 calendir days to
provide the Note/ Wolder with aceeptable proof of my required ownership, occopancy and property lica status. Before the
Maturity Date the M Hodder will advise me of the new inferest rate (the New Note fate), and aew monthiy payment
amount apd a dale, tme and piace at which | must appear 1o siga any dociments required Yo compiete dhe reguired
refinancing, [ understard_rie Note [Holder will charge me a3 $250 processing fee and the costs associated with updating

the tithe fmsuraice policy, iany:

RY SIGNING BELOW, Marrower accepts and agrees 1o the terms and covenmnts contained ju this Halloon Rider,

fhon ! gy (Seal) (Seal)
" T H .

Lynn §. Aedersod -Boryave: -Barrewer

{(Seal) {Seal)

-Borrower -Borrowes

[Sign Original Only)

MULTISTATE BALIOON RIDERSingle Family-Fannic Mac Usiform Jastrument
Form 3180 12/89
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