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LENDER'S # 02-18-568634 i A Case No.

State of Hinois a 139 Q7ai518-734
MORTGAGE
FEES MORTGAGE ("Secusiy Instrument ™) is given on - MARCH 26, 1996 . The Mortgagor s

PiaThy U Ul UNMAKITIED MAM

\(‘

V Barrower™) This Security fasteament is given th THE HOME HORTGAGE NETHURE
A wosh&D

which is organived and existing sader the laws of THE STATE OF 380 A4ARE ,and whose
acddress i G605 L MEYTEY PARENAY . YERNOH HILLS, TLLINGIS 60051
{"lLenuer™) liurrm\u awes | Lﬂdtl‘ the prmup W sum of

LGTT TG THOUSAND NINE PUNGRED FIFTY DULLARS AND ZLRD CENTS o ooy ooy momossn oo
iJuH 4 (i S, 'i: ER R ECEEEEEEES Hm gubt i .L\uknud by Borrower'shele mmd the same date as thic v.‘»u.urn}
lastenment (7 ,\UIL "}, which prm‘idu fm mnmhi) payments, with the Il debt, i pat paid carlier, due and payable on

PRI T 00 . This Sezosity instrument secures to Lender, £a) the repayment of the debt

evidenced by the Node, with interest, and all renewals, extensions and modifications; (bXhe payment of it other sums
with interest, advanced under  parggraph 6 1o protect the seeurity of this Secirity Insteument; and (L)
the performance of Borrower's covesants and sgreements under this Sceeurity Instrument e the Note, Por dhis
purpose, Barrowse does hereby mortgage, grant and convey to Lender the Tollowing deseriber sroperty {ocated in
canx “ounty, Hlinois;

CEGAL DESCRIPVLION ATTACHED NERVTO AND MADE A PART HEREOF,

: : BT i
A ¢ A
98-15=-301-005-102v B L o )
L X TR
which has the sddress ot 2307 S, CUEBRERT BRDAD #3107, ARLINGTON HEIGHTS iSteeet, Gy,
oo 8000 (Zip Codu! {("Property Addrese™);
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FTOGETHER WITH ail the improvements now or hereafter erected an the property, and sll essements, cights,
appurtenances, reits, royaltics, mineral, il and gas righs and profits, water rights and scock and sll fistures now or
hereafrer o part of the property, Al replacements and sdditons shadl also be covered by this Security [nstrument, Al of
the foregning s referred to hn this Security [nsteument gs the "Property.”’

BORROWER COVENANTS that Borrower i lawlully seised of the estate hereby canveyed and has the rigit to
mortgage, grant and convey the Property and that the Fropeety is unencumbered, except for encumbirances of record,
Boreower warcants and will defend generatly the title to the Property against afl claims and demands, sebyect to any
eneombrances of record,

L. Payment of Principal, lnterest and Late Charge. Borrower shall pay when due the principal of, and inierest
v, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, getherwith the principal and interest as set forth it the Note and any late charges, o sum for (a) wes and
spectid assessmeénte]evied or to he levied against the Property, (b} leasehold payments or ground rents on the Properiy,
and {u) premiumsgor fosranes reguired under paragraph 4, lo any year in which the Lender must pay a mortgage
instrance premium toabe Secretary of Housiog aed LUrban Development ("Secretary™), or in sy year in which such
premimm would have Feee required if Lender still held the Scearity fnstroment, cach munthly payment shall also include
either: (i) a sum for the shnue! mortgage insurance premitim to be paid by Lender to the Seeretary, or (i) a monthiy
charge nstead of o mortgege tesrance premium if this Secdrity Instrument 15 held by the Seeretary, in a reasonable
amount to he determined by tha-Secretacy, Except for the monthly charge by the Seeretary, these items are called
“Liserow ftems” and the sums paid 1 ender are calfed "Eserow Punds.”

Lender may, at any tme, collect and hoid amomnts for Fserow Items in an aggregate amount not 1o exceed the
mauximnum amonnt that may be requiced for-Herrower’s eserow account under ihe Real Estate Settlement Procedures Aet
of 1974, 12 US.C. Sectinn 2601 o¢ seq. and impleaenting regulations, 24 CYR Part 3500, s they may be amended from
tme to time ("RESPA"), except thut the cushionor reserve permitted by RESPA Tor unanticipated disbursenernits or
dishursements hefore the Barcower's payments are Grailehie o the acconnt may not be based oa smoums due for the
MOrtgege insuranee premium,

1¥ the amnounts held by Lender for serow Hems exeeed the smounts peemitted 1o be held by RESPA, Lender shall
desl with the excess funds as required by RESPAL T the amounts <1 finds held by Lender at any time are not sufficient 1o
pay the Macrow Hems when due, Dender may nosify the Borrowerandd require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Pserow Funds ace pledged as additional security Tor sl sums seciied by this Security Iastrument. I Borrower
woders (o Lender the full payment of all such sims, Borrawer's account shall Lacezdized with the balanee remaining for
ab instwtlment {tems (&), (b)), and {c) and any mortgage insurance premivm insteiment that Leader has not become
ohligated to pay to the Secretary, and Lender shall prompidy refund any excess funds to Bomrower, lmmediately prior to a
Foreclosure sale of the Property or by acquisition by Lender, Borrower’s sccount shidl beecredited with any halance
rermaining foe ! installments for items (a), {b), and {c).

3. Application of Payments. Al payments under paragraphs §and 2stall be applied by Lepderas lollows:
First, o the mortgage insursnee premivm to be paid by Lender to the Seeretary or to the meniGiy charge by the
Seeretars instead of the monthly mortgage insurance preminm;

Sceond, o any tayes, special assessments, letsehold payments or ground rents, and fieg, flood and other hazard
FARUPNCe PEEmitimE, o8 required;

Third, winterest duie uader the Note;
Fourth, wamortization of the principat of the Note;

Fifh, o tate chisezes due under the Now:,

. e
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4. Fire, Fload and Other Hazard Insprance. Borrower shall insure all improvements on the Praperty, whether
now i existenee or subsequently erected, against any hazards, cosualties, and contingencies, inchuding five, for which
Lender requires insuranee. Thiss fnstrance shall be maintained fn the amounts and fur the periods that Lender regaires,
Horcower shal! alio insure al} improvements on the Property, whether now i existence or subsequently erected, against
bors by Ploeds to the extent required by the Seeretaey, Al inguranee shall be carried with companies approved by Lender,
The tnsurance paticies and sny renewals shall be held by Lender and shall inchude foss payable elsuses in favor of, and in
a form seceptable w, Lender,

I the event of foss, Borrower shall give Lender immediate notice by muil. 1 ender may make prool of loss i not
made prompthy by Borrower. Fach insurance company concerned is hereby authorized and dirsated to make payment
for stch Joss diveetly to Lender, tstead of o Borcower and 1o Lender ointly, All or any pact of the insurance procecds
muy be apphied by Leader, at its option, vither {4} to the reduction of the indebtedness uader the Note and this Sceurity
Instrument, fiest to any deliogaent amovnts applied in the order i paragraph 3, and then to prepayment of principal, or
(b} o the resteration vr repair of the damaged Property, Any application of the proceeds o the prinvipal shall oot
evtend or postpour/ihe due date of the mombly payments which are referred o in paragraph 2, or change the amount of
st payments. Anyreacess insurance proceeds over an amount reguired to pay all outstnding indebtedness under the
Nore and this Sceuricy Justeument shall be paid w the entity legally entitied theseto,

Hthe event of fordcismay of this Security [nstrument o ather transfer of ttle o the Property that extinguishes the
iedebiediess, aib right, tle saddnterest of Borrower inand o insuesnce pulwies in foree shall pass 1o the purchaser,

5. Occupaney, Preservatiaw, Maintenance and Protection of the Property; Borrower's Luan Applicstion;
Leaseholds, Borrower shall occupy, stablish, und wse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrurpent and shall continue o occupy the Property as Borrower's principal
residence for at feast ene year after the da of Deeupancy, unless the Sseretary determines this cequirement will cause
undue hardstip for Borrower, or unfess extentizinng circomstances exist which are beyond Bosrower’s control, Barrower
shall notify Lender of any estenuating cireumguagees. Borrower shall nat commit waste or destroy, damage or
substanitially change the Property o allow the Propeses to deteriorate, reasonable wear and tear exeepted. Lender may
inspect the Property iF the Property is vacant or abandoned ar the toan is in default, Lender may take reasonable action
o orotect snd preseeve such vacant or abaedonred Property, Barrower shall also be in defavlt if Borrower, during the
boan apolication provess, gave materially fudse or innecuratsip ermation or statements (o Lender (or failed to provide
{.ender with any material information) i connection with the foan evideticed by the Note, including, but not timited o,
representations concerning Borrower's occupancy of the Property aszaprincipai residence, IF this Security Instrument 1s
an o leasehiold, Borrower shall camply with the provisions of the feace, of Horrower avquires fee title 1o the Property, the
Jesachold and fee title shall aot be merged unless Lender agrees 1o the merpsein writing,

o Charges to Borrower and Protection of Lender's Rights it Property, Borrower shall pay ali
governmental or municipal chavges, fines and impositions that are not fucluded Tyepsragraph 2, Borrower shall pay
these obligations oo time directly 1o the entity which is owed the payment, If fatore o pay would adverscly affect
Lender's interest in the Property, upan Leader’s request Borrower shall promptly furnishitn Lender receipts evidening

these payments,

[f Borrower Fails to make these payments or the payments required by paragraph 2, or Fotz o perform any other
covenants and agreements contained in this Security lnsteument, or there is a legal proceedingabe may significantly
affect ender's eights in the Property {stch as a proceeding in bankrupiey, for condempation oe 1 enforee faws or
regulations), then Lender mey do and pay whatever is necessary to protect the value of the Property and Lender’s rights
m the Property, including payment of taxes, hazard instrance and other items mentioned it paragraph 2,

Any smounts disbursed by Lender voder this parageaph shall become an additional debr of Borrewer and be
secured by this Seeurity Instrument. These amounts shall bear interest from the dase of disbursement, at the Note rate,
and a the uption of Lender, shal) be immediately due and payable,

7. Condemastion. Phe proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in place of condernation, are hereby
assigned and shait be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instruenent, Fender shall apply such procesds to the reduction of the indebtedness under the Not
and this Security lustrumunt, first to any delinquent smouats applied 1n the order provided in paragraph 3, atid then to
prepayiment of principal. Any application of the proceeds w the principal shall not extend or postpone the due date of

Initials: ‘:ﬁ(__’l;_{
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the monthly payments, which are referred o in parsgraph 2, or change the amaunt of such pay ments, ANy exvess
procueds over s amotit required o pay all nuistanding indebtedness under the Note and this Security Insteument shall ?

pe puid to the entity legally eatitled thereto,
8. Fres. Lender may collect fees and charges authorized by the Seerctary,
’ 9. Grounds for Acceleration of Debt.

(8) Defoult. Lender may, escept as limited by regulations issued by the Sceretary ia the case of puyment Ce
defauls, require immediate payment in full of all sums secured by this Security bnstrumentif: .
{1} Borrower defunlts by Failing 10 puy in full sny monthly peyment required by this Seeurity instrument
prioe i o ot tie due date of the nest monthly payment, or
{it} Borrower defaults by failing, for a perind of thirty days, to pecform any other obligations contained in
this Security Instrument,

: (b) Sals Without Credit Approval, Lender shail, if permitted by upplicshle law and with the prior approval
3 of the Secretary, reguire immediate payment in full of alf sums seeured by this Securiny Instrumentif:
(i} Allor pacy of the Property, o a beneficial interest in o trust awning all or part of the Proporty, is sold or
atherwise transierred (other than by devise or descent) by the Borrower, and
{11) The Propry s not accupied by the purchaser or grantee as his or her principal residence, or the
. purchaser or grardes does so oeeupy the Property but his or ber credit has not been approved in accorduice
! with the requiremeits of the Secretary,

(¢} No Waiver, I circumsinaess occur that would permit Lender to require immedinte payment in full, but ;
Lender does not cequire such payeeris, Lender does not waive its rights with respeet to subseguent events,

(d) chulatiu.m of 1HUD Secretary o many circumstances regufations issied by the Secretary witl limit
| etider's pights in the case of payment defeulis to require immediate payment in fuli and foreclose if not paid.
Elis Securiny Instrument does not authorize sceelerstion or fareclosure if not permitied by regutations of the

Seeretary.

fe) Morignge Nat Insured. Borrower agrees that should this Security fnstrument and the Note secured
: thereby not be eligible for msueance under the Natioag! Housing Act within 60 days from the date hereof,
N Lendet may, at its uption and notwithstanding anything in pasigraph 9, requice immediate puyment in fulf of aff =
sumea seeured by this Sccurity Instrument A written statemeral any authorized sgent of the Secretary c.nu,dt '
subsequent o 60 Jays from the date hereof, declining o insure tas Seenrity Instrument sed the Note >n,nrc_d X

thereby, shall be desmed conctusive proof of such tacligibiibty, Nosifistanding the furegoing, this aprian m::j L
not be esercised by Lender when the unavailability of tasurance 19 volely due to Lender's failure woremita sy

MOTtgage insusnee premium o dhe Secretary, il

1). Reinstatement. Borrower has a right to be ceinstated if Lender has required immediate payment in full
bucause of Hoerower's fatlure o pay an ameunt diie under the Note or this Seeority Instroesen. This right applics even
after foreclosure proveedings ace instituted, To retnstate the Security Instrament, Borrowershaliender in o lump sum

‘ all amounts wquu:,d to bring Dorrower’s sceonnt current including, 1o the extent they are‘o¥gations of Borrower .
under this Security Instroment, Toreclosure costs and reasonable and customary ut(nrm.ys" feesand =xpenses property
mssoctated with the Foreclosure: proceeding, Upon eeinstatement by Borrower, this Secueity inaiciment and the ;

obligations that it secores shall remain in effect as if Lender had not required immediate payment in full, However,
Lender i not required to peemit reinstatement i (1) Lender has accepted ceinstatement sfter the commencement of
foreclosiure prnwz,dm;,s within two years immedistely preceding the commencement of a current fereclosure
proveeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i} reinstatement will
adversely affect the priority of the lien ereated by tas Seeurity Instrument,

(1. Borrower Not Released; Fosbenrance By Lender Not a Waiver, Hxtension of the time of payment or
modification of smortization of the sums secured by this Seeurity [nstroment granted by Lender te any suceessor in
interest of Borrower shall ot operme 10 reiease the Hability of the original Borrower or Borrower's sueeessor in
torest, Lender shall ot be reguired to coramence proveedings against sny successor ininterest or refuse ta extend .
. time for payovent or otherwise modifly amortization of the sims secured by this Seenrity Instrument by reason of any K
demand made by the ociging Borrower or Borrower’s successors in interest, Any forbearance by Lender in cxercising i
any right ee remedy stall not be s waiver of or preclide the exercise of any right or remedy.

. ’-
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12. Successors and Assigns Bound; Joint and Severst Liability; Co-Signers. The covensnts and agreements of
this Security fosteument shall bind and buncfit the successors and sssigns of Lender snd Boreower, subjeet o the
provisiens af prragraph O.b Borrower's covenants and ngreernents shall be joint and several, Any Borrower whoe cosigns
this Sceurity Tustrument but does not execute the Note: {a) is casigning this Secority fostrument only to mortgage, grant
sand convey that Borrower's inierest in the Property under the teems of thiz Security Instrument; (b)) is not personelly
obligated to pay the sums secured by this Security steument; and () agrees that Lender snd any other Borrower may
aprev to extend, modify, forbear or make any accammadations with regard to the terms of this Seeurity Instrament or
the Nate withour that Borrower’s conseat,

13, Notices. Any natier to Borrower provided for in this Security Instrument shall be given by deliveriag it or by
wadting it by firat class mail unfess applicable law reguires use of another method, The notice shall be direcied o the
Propersy Address or any other address Borrower designates by notice to Lender, Any natice to Letder shall be siven by
first class msil o Lender's address stated herein oe sny address Lender designates by notice to Borcower, Any sotice
provided for fn this Security Instrumesie shall be deemed 10 have beeir given 10 Borrower or Lender when given as
provided 1o this paragraph.

4. Governing Law; Severability, This Seeurity Instrument shall be governed by federal law and the law of the
jurisdiction i which Ty Property is located. In the event that any provision or clauge of this Seeurity Instrumont or the
Note eonfhicts with applicaile kiw, such conflict shall eot affect other provisions ol this Security bistrument oy the Noie
which can be given effect withont the conflictiag provision, To tis end tha provisions of this Security Instrument snd the
Nuote are declared 1o he severadle

13, Borcower’s Copy. Borrowseshatl be given one conformed copy of this Secority Instrument,

1o, Assignment of Reats. Borrowerunconditionally assigns und teansfers to Lender all the rents and revenaes of
the Property. Boreower authorizes Lender e Lender's agents to colfeet the rents and revenues and hereby directs vach
tenant of the P'roperty to pay the rents to Lender oo Lender’s agents, However, prior to Leader's natice to Borrower of
Borrower's beeach of any cavenant or agreementin/the Security Instrument, Borrower shail collect and receive sl rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower, This assignment of vents constiintes an
ahaslute assignment and not an assigament for additiona” sechirity only.

If Lender gives notice of gresch to Borrower: (8} ! cenis eceived by Borrower shall be held by Horrower g3 trustes
for beneficof Leader onby, 1o be applied to the sums seeured oy the Secority Tnstrument; (b} Lender shall be entiiled 10
coltect and receive all of the rents of the Property; and (¢) cach st of the Property shall pay ail cents due and unpaid 1o
Lender o Lender’s agent on Lender's wriiten demand to the tenant:

Borrower has not executed any prior assigament of the rents apeias vot and will not perform any act that would
prevent Lender from esercising it rights uader this paragraph 16.

Lender shall pot be requiced o enter upon, take control of or maintsnsthe Property belore or after giving notice of
breach e Borrawer, However, Lender or o judicially appoinied receiver may de so at any time there is o breach, Any
application of rents shall notcure or waive any default or invslidate any other right o remedy of Lender, This assignment
uf eents of the Property shall terminete when the debt secuced by the Seeority Instrumentis paid in full,

NON-UNIVORMCOVENANTS, Borrower and Lender further covenant and agrec as follofvs

17, Toreclogure Procedore, If Lender requires immediate payment in full under patageaph 9, Leiider may
foreclose this Secority Instrument by judicial proceeding. Lender shall be entitled tolcutlect all expenses
incurred in pucsuing the remedies provided in this paragraph 37, including, but not lmiled to, reasonable
attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Sceurity
Instrurnent without charge to Borrower, Bortower shall pay any recordation cosis,

19, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property,

{akinls: lfj__-w .
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20. Riders to this Security Instrument. [f one or more riders are execied by Borrower and recorded 10gether

= o] M
with this Security fnsteument, the covenants of cach such rider shall e incorporated inte and shall smend and
upplement the covenants and agreements of this Security {nstrument as if the rider(s) were a part of this Secority
. strnment. [Check applicable boxes))
- | {1 Condeminium Rider ) Grudimted Payment Rider [ 4] Other [Specily]
[ Planted Fait Develupment Rider [ ](:rnwu.v Liguity Rider AL RATE RIDER
BY SIGNING BELOW Gorrower aceepts and agrees te the terms cantained 1n this Seeurity lostrument and in any
rider{s) execited by Harrower Gad recorded withit,
\\ eSS ‘ ”_;’/}r, 5 . N ' ‘/,/’/'. )
Y el Sel)
' S T O A A Torrowor
: [ /’
e (Seai)
~ B L U “Hurrowsr
: SR (Szal) e {Scal)
“lurruwor Rorrowor
i .
T T et b lens” Y
STATEOF BLANGS, § ' (o Lounty ss:
V7
] {, \__f /f{/ﬂééf {(/L ‘j’?{{’.c_ . 4 Notary Publicdnzand for said county and state do hereby
: certify that 77 ) ﬁ}ﬁ
R //’}IIC '\-I,’ / el &
< . recsonally known o me to Sie the same person{s) whose
. name(s) subseribed to the forepotng istrument, appeared before me this day in person, angacknowledged that /
: sighod and sleltvered the seid tnstromentas /1 7S free and voluptary act, for e uses and pllrpi)t.u
Therein set forth,
Criven omder my hand and official seal, this ‘QZ\DCC? day of
(.

My Commission Expires:

THFFIGIAL m;‘
otig L, Geias
Nolar\:(/d}t’uh fi, Stata of Whnot.

. Fpitas U”U‘:‘"
M Commiayion Lrphest

Notary l’uh{ic
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CONDOMINIUM RIDER

FHIS CONDOMINIGNRIPER 1 made this 2611 dny of

HARCH . 1986 ,and is tcorporated into and shall be desmed o umend and

supplement the Mortgage, Deed of Trost or Security Deed {“Security bistrument”) of the same date given
by the undersigned {" Borrower™) to secuse Borrower's Note to
THE HOME MCRTGASE NTHORY, A DELAWARL L(MITED PARTNERSHIP

{*Lender” FOEthe same date and covering the Peoperty described in the Seconty Instrument and located at:
2a07 G BOLHSCRE ROAD #4107 ABLINGION HETGHTS, FLLINOTS 60004

{Uronerty Address}
Phe Property Addretsdnciodes a uniting together with an undivided interest in the commaon elements of, a

comdominiom projeet Kngwnas:

_ L C o es INgmiv of Condominium Projeet} . o o
{"Condominium Project” ). I the wwners association or other entity wineh acts Jor the Condamininm

Propet ("Owners Associazion”) holds title w0 property for the beaelit or use of its members or
sharcholders, the Property also included Borcower’s interest in the Gwners Associalinn and the wses,
preacerds and benefits of Burrower’s interest.

CONDOMINIUM COVENANTS. In additiva (o the covenants and agreements made in the
Scourity Instrument, Borrower and Lender Fusthior covenant and agree as foilows:

Ao Sodapg as the Owners Association maintaing, with o generslly aecepted insuranes vurriy,
“master” oF “blesket” policy insuring aipioperty subjeet o the condominium
documents, inchuding all improvements now exiatiog or hereafes erected on the Property,
and soch policy is sutisfactory o Lender and providedinsurance caverage in the amounts,
foor the pertods, and against the kgards Lender requires, cictuding fire and other hazards
included withim the wrm Vestended coverage,” and loss oy Daod, 1o the extent tequired by
the Secretary, then (i) Lender waives the provisiop i Jaagraph 2 of this Security
fnsirument for the monthly payment ta Lender of onestwelfinaf the yearly premium
ipatadtments for hazord insuranee an the Property, and (i) Bofrower's obligation under
Parageaph & of tiis Secueity Instrument to muintein hazard insorsove coverage on the
Property is deemed sabisfied 1o the extent that the required coverage is provided by the
Owners Association palicy. Borrower shall give Lender orompt notice of aay lapse in
requiieed hazard insurance coverage and of any loss aeeurring from s twzaed, 1o e event of
a distribution of havard insurance praceeds in lien of restoradon or repair foliowing 4 loss
w the Properiy, whether to the condeminium unit or o the commun eleraents, any
proceeds payable to Bercower are hereby assigned and shall be paid 10 Ledder for
apphication to the sims secured by this Secority Instrument, with any excess paid (o the
entity legadby eptitled duwretes,

B, Borrower promises o pay Borrower's allocuted share of the common expenses or
assessments and charges 1mposed by the Owners Assoctation, as provided in the
condominium document,

Co AT Borrower does not pay condomrium dues and assessments when due, then Leader may
pay them. Any amouats disbursed by Lender under this paragraph C shall become
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additicnal debt of Borrower secured by the Seeurity Instrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dishursement ot the Note rate and shall be payable, with interest upon notice from Lender

W Borrower requesting paymernt,
BY SIGNING BELOW, Burrawer accepts and agrees (o the terms and provisions contained in this

Condominium Rider,

/
,._/ﬁ T, o7
o L S o R . |
S AU .L;,...___._.,_)\,___,_ﬁ__ (Seat) — . {Seat)
TIMUIHY €. ﬂU“'Yr R ; -Horrower ~Burrower
N R, ___<S"ﬂl) e ____“__ﬁ_____(Sf:ﬂ!)
“Borrowuy -Horrower
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ADIUSTABLE RATE RIDER

FTHIS ADJUSTABLE RATE RIDER 18 made this 26TH day of
HARCH . 1O4h , and 18 incorporsted into and skall be deemed o amend and
supplemant the Mortgage, Desd of Trust ar Secarity Deed {"Security strument”} of the same date given
by the undersigned (" Bosrower") 1o secure Borrower’s Note ("Note") 1o
THE HOME MORTGAGE HETWORE . A DELAWABE L IMITEQ PARTNERSHIP

(the "Lader™) of e same date and covering the property described in the Seevrity {nstrumait and
located at;

YIBF S GUESEERT HUSD #107. AKDIMGTON HETGMIS. TLLINDIS G00GS

[Proporty Address)

THE NOTE ‘CONTAINS PROVISIONS ALLOWING TOR CHANGES IN THI
INTEREST RATEAND THE MONTHLY PAYMENT. tHE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MANINIUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS, Topddition to the covenants and agreements made in the Secority
lestrwment, Barrawer and Lender furtherehyenant and agree as folows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change an the first day of JULY , 1897 , and on thut day
of eqch stccveding year, "Change Date” means each date anwhich the interest rate could change.

(B} The Indey

Beginning with the first Change Date, the interest rate will Ye bised on an Indes, "Index” means the
weekly average yield on United States Freasury Seeurities adjusted-to’a constant matarity of one year, us
mude available by the Pederal Reserve Board, "Current Index” meing the most recent Indes figure
available 30 days before the Change Date, 17 the Index (as defined above) is longer available, Lender will
wie as a new ndex any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Seevetary of Plousing and Urban Development or his or her designee.” Lender wilt give Borrower notice of
the aew Indey,

(C) Calculation of {aterest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a marginof -----------
VA= ARD - THREE -FOURTHS === o e percetilage point{s) (- --- o250 7500 %)
to the Cursent {ndes and rounding the sum 1o the nearest oneeighth of ane pereentage point {0.125%).
Subjeet to the fimits staled in peragraph () of this Rider, this rounded amount will be the pew interest
rate untit the next Change Date,

(D} Limits on Interest Rote Changes

The interest ste wil) never inerease or deereass by more ther one percentage point (1.0%) on any
single Change Date, The interest cate will never be more than five percentage points (3.0%) higher or
lower than the initish interest rate,
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(1) Caiculation of Poyment Change

H the interest rate changes on g Change Pate, Lender will ealenlate the amount of monthiy pagment of
principsl aud interest which would be tiecessary to repay the unpaid principal balunee in fidl a1 the maturity
dnie at the tew interest rate through substantady equal payments, I making such cateadution, Lender witt
use the tpaid principai balance whiclo would be nwed on the Change Date if there bad been no default in
payment on e Note, reduced by the amount of any prepayments o principal. The result of this calculation
will be the amountnf the pew monthdy payment of principal and intecest,

{F) Notice of Changes

Fender will pive notice o Berrower of any clange in the interest rate and monthly payment amaount,
The notive must be gives at Teast 28 days before the new monthly payment amouont s due, and must sey
Forth (i) the date of the potice, () the Change Date, (i) the old interest rate, (iv) the new interest rate, (v)
the new oty payment amonat, {vi) the Current {ndes and the dale iCwas pubtished, (vii) the method of
caleulating she chanpe in monthly payment amount, and (Vi) any other infermation which muy bhe
required by 1w Fram time to dme,

(CF) Bifectivalate of Changes

A new interent e caleulated in accordance with paragraphs () and (13) of this Rider witl become
elfective on the Change Date, Borrower shall make o payment in the new muonthly asount beginning on the
fiest pavinent date whisi occurs at teast 25 days after Leader has given Borrower the notice of changes
required by prragraph (U} Of this Rider, Borrower shall have no obligation to pay any increase in the
mouthly payment amouat cateatated in accordmice with paragraph (19) of this Rider for any psyment daw
oceurting fess than 25 days alter Gowder has given the required sotice, 1T the monthily payment amoun
caloilated in accordance with parageapi Y of this Rider decreased, but Lender faited to give timely notice
of the devrease and Borrower made asy saonthly payment amonnts exceeding the payment amount which
shuald bave been stated tnoa timely aoticey tien Boerawer has the option o either (1) demund the return 1o
Borrower of any excess payment, with interes ttherson at the Note rate {# rute equal to the interest rate which
should have been stated in s tmey natice). or {11) request that any excess payment, with interest thereon at
the Note rate, be applicd as payment of principat, Cender's obligation o rettirn sny excess payment with
itderest vn demand is not assignable even i the Now i otherwise assigned befare the demand lor retsien is
made,

BY SIGNING BELOW, Borrower aceepts and agrees 1osthe terms and covenants contained 1o this
Adjustable Rate Rider,

(L Lo
”:"f'{.‘}'ﬁ'i 1. [3”5.;'\‘?'_ .,._"’ e ’/ ~Horrowor -furrower
o . ( S ,
S {Scal) o _ ). {Seal)

-Burrower -Hlorrowar
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