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MURTGAGE

[ Heritage Bank

THIS MORTGAGE IS DATED MARCH 30, 1996, betweca 5TOTT T. CHICOINE and KIMBERLY A. CHICOINE,
HIS WIFE, AS JOINT TENANTS, whose address is 3629 W.:55RD STREET, MIDLOTHIAN, IL 60445 {referred 18
to below as "Grantor™); and Heritage Bank, whose address Is 111 00 Sonth Pulaski Rond, Alsip, 1L 60658

(rgferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following described real propeny, iogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerceals, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilties with ditch or
irigation rights); and all other rights, royallies, and profits relating to the real property, inctutiap without limitation
all minerals, oil, pas, geothermal and similar matters, located in COOK County, State of Vircis {the "Real

ﬁuwﬂy“):

LOT 156 IN SECOND ADDITION OF BREMENSHIRE ESTATES, BEING A SUBDIVISION OF PART OF

THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE (EXCEPT THEREFROM THE SOUTH
40 ACRES OF THE NORTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION
14, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID!AN) IN COOK

COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 3625 W. 153RD STREET, MIDLOTHIAN, IL 60445,

The Real Property tax identification number is 28-14-108-013,

‘Cmmlor presently assigns to Lender all of Grantor's right, title, and interest int and to all leases of the Property and
ali Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

'DEFINITIONS. The following words shall have the following meanings when vsed in this Mortgage. Temus not
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b~ Section 9601, et smﬁ. ("CERCE..A"L.1 the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
* " 09.499 ("SARA™), {he Hazardous Malerials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
S5 Conservation and Recovery Act, 49 U.8.C. Section 6901, et se:i., or other applicable state or Federal faws,
o rules, or regulations adopted pursuant to any of the fotegoing. The termis "hazardous waste” and “lazardous
F . cubstance® shall also include, without imitation, petrofeum and petroleuty by-products or any fraction thesef
- and ashestos. Grautor represents and watrants to Lender that: ’a) During lﬁc petiod of Grantor's ownership
! of the Property, there hias been no use, generation, manufacture, storage, treatment, disposal, refease or
' threalened release of any hazardous waste or substayce h% any persort on, uiler, about or from the Property,
~ (b) Grantor has nip knowledge of, or reason to helieve that there hias been, except as previously disciosed to
. and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
- release, or threntened release of an¥ hazardous waste or substance on, under, about or Trom the Properly bi'
*any prior owteers or occupants of the Proper:fr or {ii) any actual or hreatened litigation or clainis of an&r ind
by any person relating to such wtters; aud {(c) Except as previously disclosed to and acknowledged by
© Lender in writing, (i) neither Grantot nor any tenant, coptractor, agent ot olher authotized user of the Property
shall use, generate, mannfactuse, store, treat, dispose of, or release any hazardous waste or substasce on,
andet, about o from the Property aid (1ii any sucli activity stall”be conducted n compliance with all
aov licaple federal, state, and local laws, regulations and ordinances, includin without fimitation those laws,
re<giations, and ordinances described above, Grantor authorizes Lender and its agents o enter upon the
Prosert; to make such inspections and fesis, at Grantor's expense, 23 Lender may deei ap{»mpnale n
deterurive ~ompliance of the Property wilh (lis section of the Morigage. Any inspections or (ests made by
Lendcr shatt-he for Lender's purposes only and shall not be construed to create any respomsibility or liability
on the parc.of Lender to Grantor or to any ether Fersqn. The representations and warranties contaived herein
are based o Grantor's due diligence in investigating the Pmpen{ for hazardous waste and hazardoos
substances. Geav.or-hereby (a) seleases and waives any future claims against Lender for indemnity ot
contribution fn e event Grantor hecomes liable for cleaiup or other cosls uder any such laws, and™ (b)
agrees 1o indenify and bold hamiess Lender agaiust any and all claims, fosses, fiabilities, danm{gcs,
penalties, and expeiwses winch Lender miay directly or indirectly sustain or suff ) of

' et resuhing from a breac

(s section of thie Morigage or 25 & consequence of any use, generation, manufacture, Storage, dispusal,
release or threatened telease ¢-curring prior to Grantor's owtlership or interest in the Property, whether or not
(e same was of should have teer known to Grantor. The provisions of this seciion of the Mortgage,
including the obligation o indemnity, shall survive the payment of he lidebtedness aud the satisfaction and
recopveyance of the lien of this Morigan: and shall tot affected by Lender’s acquisition of any inierest in
the Property, whether by foreclosure ot ofherwise,

Nulsance, Waste, Geantor shall not cavse, (onduct of permit any nuisance or commit, perniil, or suffer any
stripping of or waste an or to the Property or auy portion of the Property. Without limitiisg the generality of the
foregoing, Grautor will not remave, or grant o any olher party the right to remove, wny fimber, minerals
(inchuding oil aud gas), soil, gravel or tock products “witieat die prior writien consent of Lender,

Remevel of Improvements. Grantor shall not demolish st icmave any lmprovenients from the Real Property
without the prior written consent of Lender. As a condition ‘a_the rentoval of any lln'provemems, Lender may
require Grantor fo make arrangements satisfaclory (o Lemderfo replace “such Ilmprovements with

Improvements of at least equal value,

Lender’s Right to Eater. Lender and its agents and rcs)rcs.enlatives n-enter upon the Real Pmrpeny al all
reasonable times to attend to Lender's interests and o inspect the' Piorarty for purposes of Grantor's
compliance with the terms and conditions of {his Mortgage.

Conpliance with Goverumental Requirements, Grantor shall promptly comply with alt faws, ordinauces, and
regulations, now ot hereafer in effect, of all governmental authurities applicable tohe use or occupsicy of the

r

Property. Grautor may comtest in good faith any such law, otdinance, or regulation snd vithhold compliance
during Ay proceeding, including agpmpnatc appeals, so lung as Grantor Nias notified Lewdze i writing prior to
doing 5o and so long as, in Lender's sole opinion, Lender's juterests in the Property te ot jeopardized,
Lender niay require Grantor to post adequate security or a surely bond, reasonably satisfactory ‘o Lender, to
prolect Lendes’s integest,

Duty to Prolect. Grantor agrees neither to abandon not leave unattended the Pmpcrtz. Grautor suall do all
other acis, in addition to those acts set forls above in this section, which from the character and use of the
Property are reasonably necessary to protect aud preserve the Praperty.

"I DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplun, declare immediately due and pagable all
1 sums secured by this Morigage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
patt of the Real Propesty, or any interest in the Real Property. A "sale or transfer” means fhe conveyance ufl Real
- Property or any right, title or interest therein; wiwther legal, beneficial or equitable; whether voluntary or
.+ involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
- inferest with a ferm greater livan three (3} years, lease-uption contract, or hy sale, assignment, or transfer of any
* beneficiaf interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
 of Real Property ‘nterest. If any Grantor is a corporation, partnership or limited liability company, transfer also
. includes ang change in ownership of more than twenty-five percent (23%) of the voting stock, partnership interests
ot limited fiability company interesis, as the case may be, of Grantor. Howevet, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lllinois law.

f &A% AND LIENS. The following provisions refating to the taxes and liens on the Properly are a pant of this
© Mortgage, ‘
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- S Payment. Grantor shall pay when due (and in 2}l events prior to delinquency) all taxes, payroll (axes, special
laxes, assessments, water charges and sewer service charges levied ngainst or on account _0¥ the Property,
and shalt pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pm&er? free of all liens having pricrity over or equal to the interest of |
Lender ‘wnder this Mm‘lﬁfﬁ, exﬂi?t for the lten of taxes and assessments not due, except for the Existing 1
Indebtedness referred to below except a5 otherwise provided in the following paragraph. |

Right To Contest. Grantor may withhold payment of any (ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propeniy is not jeopardized. IF a lien
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days afier the lien anises or, if &
ien is filed, within fifteen (15) days afier Grantor hag notice of the filing, secure the discharge of the lien, or if
regnested h}( Lender, deposit with Lender cash or a sufficiest corporate surety bond or other security
sutisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a rzsult of 8 foreclosure er sale under the lien. In any contest, Grantor shail
defend itself and Lender aid shall satisfy any adverse ;mlllglcm befare enforcement against the Property.
Grantor shall name Lendtr as an additional obligee under any surety bond fumished in die contest

proceedings.

Evidente of Payiment. Gruntor shall upon demand furnish to Lender satisfacm?r evidence of pauyment of the
R taxes or assessineues aud shall autharize the appropriate governmental official io deliver to Lender at any time
8 a written statemet:-of the tates and assessments against the Propenty.

Notice of Constructior.. Grantor shall notify Lender at least fifieen (15) davs before any work is commenzed,
o any services are furnished, G any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
8 lien, or other lien could b 7sserted on account of the work, services, or matenals and the cost exceeds
$2,400.00. Grantor will ur2-iequest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the 2ozt of such improvements.
&ROPERTY DAMAGE INSURANCE. - The following provisions refagng to insuring the Propenty arz a pant of this
ortgage,
Maintenance of Insurance, Grantor zheli- procure and maintain policies of fire insurance with standard
extended coverage endorsements on a ‘reylecement basis for the full ingurable value covering all
In}qmvemcms on the Real Property in an amo.n sudficient to avoid a%[:hcut_mn of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lesw'ci. Policies shall be written by such insurauce com;.anies
and in such form as may be reasonably at_:c&?ta,blc tu tender.  Granlor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not e cancelied or diminished without a
minimum of ten (10) days” prior written nwotice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each fnsurunce pelicy also shall include an endorsement providing that -
- coversge in favor of Lendsr will not be impaired in any way lsv-any act, omission or default of Grantor or any
other person. Should the Real Property at any time become kicatCin un area designaied by the Director of
the, Federal Emcr%mcy Menagement Agency as a specisl flood Yazard area, Grantor agrees to obtain and
maintain Federsl Flood Insurance, to the extent suth inswrance is icquired by Lender and is or hecomes ' E
available, for the term of the loan and for the full unpaid principal balar_e «f the loan, or the maximum lmit of
B coverage that is available, whichever is less.

Application of Proceeds. Grantor shall pmmpﬂly nmi&) Lender of any logs or damaFe to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make piool of loss if Grantor fails to
do so within fifieen (15) days of the casualty. Whether or not Lender’s security s iaruired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lier 2ffecting the Property,
or the restoration amd repair of the Property. If Lender elects to apply the proceeds t restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a manner sat'sfactory o Lender.
Lender shall, upon satisfactory proof of such expenditure, pa[r or reimburse Grantor from the/proceeds for the
reasonable cost of repir or sesforation if Grantor is not in default hereunder. Any proceeds wiich have not
been disbursed within 180 da?'s after their receipt and which lender has not committed (o P2 repair or
restoration of the Property shall be vsed first to pay any amount owing (o Lender under this Morigage. then ta
rﬁpay accrued imterest, and the remainder, if any, shail be applied to the principal balacce. of the
ndebtedness. 1f Lender kolds any proceeds after payment in full of the Indebtedness, such proceeds shall be

. paid to Grantor,
(\ Unexpired Jnsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
‘' purchaser of the Properiy covered hgﬂ this Mortgage at any trustee’s sale or other sale held under the
g:g provisions of this Morigage, or at any foreclosure sale of such Property.

. Compliance with Existing Indebtedness. During the period in which any Bxisting Indebtedness described

& below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

(v Bxisting Indebtedness shall constifute compliance with the insurance provisions under this Morigage, to the

4 extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.  if

oy ay proceeds from the insurance become payable on loss, the provisions in this MortFage for division of

Frocecds shall apply only to that portion of the proceeds not paysble o the holder of the Bxisting

. ndebtedness. :
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing a3 required below, or if any action or i;lyﬂmczemhng is
commenced that would matertally affect Lender's interesis in the Property, Lender on Grantor's behslf may, but
shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends 1 50
doing will bear interest at (he mte ¢harged under the Note from the date incurred or paid by Lender to the date of
repaynent bie Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned umong ard be paysble with any instaliment paymemts to hecome due

’l
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! during either (i) the temm of any applicable insurance policy or (ii) the remaininf term of the Note, or (¢} be
[ treated as 2 balloon payment which will be due and payable at the Note's maturity. This Morigage also will secure
o payment of these amounts. The rights provided for in this paragraph shall be in addition to any other tights or any
-7} remedies to which Lender may be entitled on account of the default.  Any such action by Lender sfiall ot be
"1y construed as curing the default so as to bar Lender from any remedy that it olherwise would have had.

N . . . . .
i SAIERANTY; DEFENSE OF TITLE. 'The following provisions relating to ownetship of the Property are a part of this
“ 5 Mortgage.

© Tile. Grantor warrants that: (a) Crantor hiolds good and marketable title of recurd to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execuite and defiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wartanis and will forever defend
the title to the Properly against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the intetest of Lender under this Mortage, Grantor shall defend
iiie. action at Grantor’s expense. Grantor may be the nominal party in such praceeding, but Lender shiall be
eatitled 1o dpamcipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from *#me to time to permit such participation,

Complinice. With Laws, Grantor warranis that the Property aud Grantor's use of the Property complies with
all existing aplicable Jaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBY®ONESS., The following provisions cuncerning existing  indebledness (the "Existing

“dndebtedness") are a part of this Morigage. _

. Existing Lien, The xicu 51 this Morigage secu ni the Indebtedness mal' be secondary and inferior (o the lien
securin xg}ymem of an existizg-obligation to BOATMENS NATIONAL MTG. described as:  MTG LS DATED
5/21/95 AND RECORDED 1319} A DOCUMENT # 93415990, The existing obligation has a current principal
balance of a]ﬂ)rommately $60,000.67 and is in the original principal amount of $61,300.00. Grantor expressly
covenants and agrees (o pay, of cee ti-the payment of, the Existing Indebtedness and to prevent anr default
on such indebtedness, any default uider the instrments evidencing such indebleduess, or any default under
any security documents for such indehtedicss,

Default, If the payment of any installment o privcipal or any interest on the Existing Indebtedness is not made
within the time required by the note evidvacing such indebtedness, or should a default occur under the
instrument securing such indebledness and not be cu:ed during any :thcable grace period therein, ten, at
the option of Lender, the Indebtedness secured by wis Mortgage shall become immediately due and payable,

i and tnis Morigage shall be in default,

No Modification. Grautor shal} not enler into any agreerieu ith the holder of any mortgage, deed of trust, or
- other security agreement which hias priority over this Mortgap: by which that agreemient is modified, amended,
't exlended, of renewed without the prior written consent o Lem{e'. Grantor shall neither feguest nor sccept

© any future advances under any such security agreement without the prios written consent of Lender,
“ CONDEMNATION. The following provisions relating to condemnation ot (¢ Property are a part of this Mortgage.

; Apglication of Net Proceeds. [f all or any part of the Properly is condenigd by eminent domain proceedings
- or by any proceeding or purchase in lie of condemnation, Lender may at it elcction require that all or any
gomun of the vet proceeds of the award be agphed to the Indebtedness or the “epair of restoration of the
roperty. The not proceeds of the award shall mean the award after paymcat of off reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any Proceeding in condempation is filed, Grantor shafl J)romptly_ notify Lanczr in writing, and
Grantor shall l;J:rompty take such steps as may be necessary to defend the action and citeln the award,
Grantor may be the hominal party in such proceeding, but Lender shall be entitled tv pecticipate in the
proceeding and to be sepresented it the proceeding by conusel of its own choice, and Grantoe wi's doliver or
. cause to be delivered to Lender such instruments as may be requested by it from time to time fo permit such
.1 participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tue following provisions
. relating to governmental tanes, fees and charges are a pant of this Mostgage:

+ 63-30:1996
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in iy

addition to this Mortgage and take whatever othier action 1s requested by Lender to perfect and continue o

Lender's lien on the Real Property, Grantot shall reimburse Lender for all laxes, as described below, together 'y
with all expenses incurred in recording, perfecting or continung this Mortgage, including witliout limitation 4!l ™
taxes, fees, documentary stamps, aud other charges for recording o tegistering this Mortgage. 3
Taxes. The following shall constitute taxes to which this section applies: () a sgeciﬁc tax upon this type cf f‘ﬁ
Mqrtgaée ot upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantur d
which Oranto is authorized or required to deduct from payments on the Indebtedness secured by this type of s
Mortgnge, (c) a tax on this type of Mnrtggge chargeahle against the Lender or the holder of the Note; and () o~
a_specific 1ax on all or any portion of fhe Indebtedness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. If any tax to which this section applies is_enacted suhse(l]uent to the date of this
Mortgage, this event shall liave the same effect as an Event of Default (as defined below), and Lender may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor either
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E\) pays the tax before it becomes delinguent, or éb contests the tax as provided above in the Taxes and
1311'? mf:'ection and deposits with Lender cash or a sufficient corporate surety bond or other secutity satisfactory
to er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are 4 part of this Mortgage.
Security Agreement, This instrument shall constitute a securitgﬂagreemcm to e extent any of the Froperty
constitutes fixtures or other personal properly, and Lender shall bave all of the rights of a secured party under
- the Uniform Commercial Code as amended from tim2 to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action i5 requested by Lendcr to perfect and continye Lender's security interest in the Rents and
Personal Property.  In addilicn to recording this Mortgage in the real property recotds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of tis
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grintor shall assemble thie Personal Property in 3 manner and
at a place reasouaply convenient to Grantor amd Lender and make it available to Lender within three (3) days
after receipt o woitten demand from Lender,

Addresses. The wqiiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securiy itterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), a1e p2 stated on the first page of this Mortgage.
FURTHER ASSURANCES; AYTORNEY-IN-FACT. The following provisions relating to further assurances amd
attorney-in-fact are a part of this Mui'gage.

Further Assurances. At any t:e, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause (0 be mude, executed or delivered, to Lender vr to Lender's designee, and when
rt;.‘%ueswd by Lender, cause to be hicd, recorded, refiled, or rerecorded, as the case may be, af such times
and in such offices and places as Lender may deem appropriate, any and 2ll such mortgages, deeds of trust,
security deeds, security agreements, finzucing statements, continuation statements, insiruments of further
assursnce, certificates, and other documents ar may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, comizys or preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, any i) (e liens and securiy mteresis created by this Mortgage
on the Propérty, whether now owned or hereafter o juired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall wimiusse Lender for all costs and expenses incurred in
connection with the matters refumrs to in this paragraph.
Attorney-in-Faci. If Grantor fails to do any of the thinps rafrred to in the preceding paragraph, Lender may

- do so for and in the name of Grantor and at Grantor's :xpocnse.  For such purposes, Grantor hereby
irrevocably :}ppomts Lender as Grantor's attpmey-in-fact for e pumose of nmkmi,‘3 executing, delivering,
filing, secording, aml doing all other things as may be necessary” o« desirable, in Lender's sole gpinion, to
accomplish the matters referred to in the preceding paragruph.

FULL PERFORMANCE. If Grantor pays alf the indchtedness when dug, and otharwise performs all the obligations
imposed upon Grantor under this Morgage, Lender shall execute and deliver vo Grintor a suitable satisfaction of
this Mortgage aud suitable statements of termination of any ﬁnaztcgu‘g statenice un file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if pomaiited by applicable law, any
ressonable termination fee as determined by Lender from time fo tiwe. If, however, payiment is made by Grantor,
whether voluntarily or olherwise, or by guarantor or by any third party, on the indebtedi ess aod thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bunkrupicy or to auy similar person under
any federal or state bankruptey law of law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or.c}.by reason of
any settlement or comprise of any claim made by Lender with any clzimant (including without miarise Graotor),
the Indebtedness shall be considered wnpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall he reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any rote or other instrument or agreement evidencing the lndebteduess and the Propersy will
continue to secure the amoust repaid or recovered (o the same extent as if that amount never bad been origiually
ﬂm_ved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
Aelating to the Indebtadness or ta this Mortgage,

@EFAULT. Bach of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
 {aaler this Mortgage:

- & Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

j C; Defeult on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
= $* payment for taxes or insurance, or any other paymeni necessary fo prevent filing of or to effect discharge of
@ any lien,
Compliance Default, Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Mate ot in any of the Related Documents, 1 such a fatlure is curable and if Grantor has not

been given a notice of a breach of the same provision of this Mort a%c witlin the preceding twelve (12)
months, jt may be cured {(and no Event of Default will have occurredgl Grantor, after Lender sends wriften

notice temanding cure of such failure: {a) cures the failure within fifteen (15) days; or “jb) if the cure requires
more than fifteer (15) dags, immediately nitiates steps sufficient to cure the failure ar i

and completes all reasonable

practical,

False Statements. Anry warranty, representation or statement made or furnisbed o Lender by or on behalf of

. . thereafter continues
and necessary steps sufficient to produce compliance as svon as reasonably
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" Grantor undet this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the lime made or furnished.

Deaih or Insolvency. The death of Grantar, the insolvency of Grantor, the appoiniment of a receiver for a
part of Grantor's property, any assignment for the bensfit of creditors, any lype of creditor workoul, or the
commencement of any proceeding under any bankruptcy ot insolvercy laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclgsure or forfeiture roceedings, whether by judicial
proceeding, self-help, repussession or auy other method, by any creditor of Grantor or by any governmental
agency against any of tle Properly. However, this subsection shall not apply i the event oFa pod faith
dispute by Grantor as to the validity or reasonableniess of the claim whicli is the basis of the foreclosure or

forefeiture gg)ceeding. provided thal Grautor gives Lender written notice of such claim and furnishes reserves
ot 4 surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Aur. breach by Grantor under the terms of any other agreement between
Grantor and Lender that is ot remedied within any grace period provided therein, including without [imitation
i;ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
atr, :
Fatsting Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Prepery sccunn& any Existing Indebtedness, or comniencement of any suit or other action to foreclose any
exisupy iivn on the Property.

Events A’toving Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebledness o1 ¢y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or habiiity
under, any Guzaryy of the Indebtedness, Lender, at ifs option, may, but shall not be required to, peril the
Guarantor's esta'z- 10 assume qncoudltmnalg the obligations arising under the guaranty in A mauser
salisfactory to Lender -aid, in doing so, cure the Event 0 Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurresce of auy Event of Defaul and at any time thereafler,
Lender, at its option, may exercice auy one or more of the following rights and remedies, in addition to any other
‘rights or remedies provided by law:

"' Accelerate Indebtedness, Lender.spa!l have the sight at its option without notice to Grantar to declrre the
entire {ndebtedness immediately due'ap. rayable, including any prepayment penalty which Grantor would he
required to pay.

UCC Remedles. With respect to all or any sa of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifora Commercial Cou.

Collect Rents, Lemier shall have the right, withou, wotice (0 Gtanturl lo take possession of the Pnﬂ'neny and

collect the Remts, including amousts past due anc_ upaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness. [n furtherance of this ri%m, Lender may require any tenant or other
user of the Property to make pafmenls. of rent or use fecsrectly (o Lender, 'If the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Gruntar's attorney-in-fact o endorse instrumients
received in payment thereof in the name of Grantor and to nepudats the same and collect the proceeds,
Payments by ténants or othet users to Lender in respanse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounus {or-the demand existed. Lender may

b

excrcise its Tights under this subparagraph either in person, by agent, or tizongh A receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgs,ss in pussessiot of (o liave &
receiver appointed to take pogsession of ali or any part of the Property, with the pewer to protect and preserve
the Property, to operate the Propert ptecedntl]g oreclosure or sale, and to collec. toe Rens from the Property
and apply the proceeds, over and above the cost of the receivershiip, against the indebledness. The
mortgagee in Fossessmp or receiver may serve without bond if permitted by law.  Lander's right to the
appointment of a receiver shall exist whether or ot e apparent value of the Frivperty exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person Ziov serving as a
receiver,

Judiclal Foreclosure. Lender may obiain a judicial decree foreclusing Grantor's interest in all o7 avy part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain judgment for any deficiency
remaining in the Indebtedness due to Lender after application of al] amounts received from the exercise of the
rights provided in this section,

Other Renedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law of in equity.

Sale of the Property. To the extent permitted -bf, applicable Jaw, Grantor hereby waives an¥ and all right to
have the pmpenz miarshalled, In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or sqparale{r, in one sale or by separate sales. Lender shall be entitled to bid at any
public sal¢ on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor, reasonable notice of the time and J)lacc of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made, Reasunable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that proviston
or any other provision. ~ Election by Lender to pursue any remedy shall not exclude putsuit of any other

&

it
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.; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE, PROVISIONS OF THIS MORTGAGE, AND EACH

INDIVIDUAL ACKNOWLEDGMENT

L s
STATE OF At )
. s

cowNTY 0F__ (4T )

On this day before me, the undersigned Notary Public, personally appeare¢ SCOTT T. CHICOINE and KIMBERLY
‘A. CHICOINE, to me known (o be the iudividuals described in and who executed the Morigage, and acknowledged
that they sigoed the Mortgage as their frec aud voluntary act and deed, for the uses and purposes therein

mentioned,
 Given under my hand and officlal seal this 304:‘; day of %ﬂ m&%g _Zé
: A 7 .
By ( AeArnn /é/bwwd? Residing at ___
Notary Public i and for the State of _) £ len ~ “OFFICIAL SEAL”

N
‘ ¢ Charlene Krachey
‘My commission expires -7 AJ—/ ," ﬁ A Notary Pubhc, State of Hinots

L My Coaumssion Expures July 12,1998 ¢

LASER PRO, Reg, U.S. Pat. & T.M, O, Ver, 3.20b (c) 1996 CFI ProServces, lnc, AT ighs reservd.
[1L-G03 E3.20 F3.20 F3.20 CHICOINE.LN RI8.0VL)




~ UNOFFICIAL COPY ..

QeETERAN2




