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MORTGAGF
{With Future Advance Clause)
. DATE AND PARTIES The date of this Murtgrge (Sveurity Tnstroment) is ... MARCH, 20, 1996........... and the
parties, thete addresses and 1oy identification nvmbers, tf required, are s follows;
MORTGAGOR: RUFUS M 5TOY, JR MARAGRET B STOY
AS JOINT TEN WS HIS WIFE, AS JOINT TENANTS
32 8 STONE AV 32 S STONE AV
LA GRANGE, IL 60525-2217 LA GRANGE, Il 60526-2217
SOCTAL SECURITY #: - 320-36-1061 SOCIAL SECURITY #:  320-42~5854

RSSO, ¥ 771 0 | @ LiLY 97

LENDER: FIRST NATIONAL BANK OF LAGRANGE
AN ILLINOIS CORFORATION
620 W BURLINGTON AVE
LAGRANGE, 1L 60525
TAXPAYER I.D. #: 36-1385055

. CONYEYANCE. For good and vahmble consideration, the receipr/and suthiciency of which 15 aeknowledged, and to
secure the Secured Debt (defined hejow) and Mortgagos's performince uniler this Security lostrvawent, Mortgagor grants,
bacging, sells, conveys, mortemes srd wartsnts 10 Lender the following descetivd property:

IOT & IN BLOCK 17 TN LAGRANGE, BEING A SUBDIVISION OF 7YE EAST 1/2 OF THE SOUTHWEST
1/4 AND A PART OF THE NORTHWEST 1/4 LYING SOUTH OF CHICACO -~ BURLINGTON AND QUINCY
RAILRCAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF Ty, THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

P, I.N.: 18-04~118~019

The property is locatad in GO0 LA
(Conty) )

325 TONE AV, LA GRANGE...... tlinois - S0F2F=2247..

{Address) (Z1P Cade)

Together with all rights, eusernents, uppurtenees, royiitics, minersl rights, oit and pas rights, abl water amd riparian
rights, ditches, and water stock and all existing and future improvements, stewcivres, fintures, and replaceinents that muy
BOW, or al iy time in the future, be paet of the real estate desenbed wbove (all relerred (o as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Svcured Debt” i defined s follows:
A, Debt incurred under the tenms of all promissory note(s), contract(s), guaranty(s) or other evidence of debl dyseribed
below and uil their exiensions, renewals, moditicetions or substitutions. (When referencing the debis below it i
suggested that you include itrms such s borrowers ' sanes, note (mowps, inlevesy rates, mattriy dates, eic,)

NOTE IN ‘THE AMOUNT OF $30,141,50 DATED MARCH 20, 1996 TO RUFUS M STOY, JR AND
MARGARET B STOY, WITH ' PAYABLE QUARI‘FRLQ TO FIRST NATIONAL BANK OF

LAGRANGE

ILLINGIS - MORTOAGE INDT FOR FNMA, FHLMC, FHA DR VA USE) fpage 1ot §)
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B. All futare advances from Lender to Mongagor ot athey future obligations of Mortgagor to Lender under any
promissury note. contract, gusranty, or other evidence of debt executed by Mortgagor i javor of Lender executed
alter this Securtty lostrument whether or not ﬁm Security Instrument is specifically referenced. If more than one
person stgis tus Security Instrument, each Mung:.gu, aprees that this Security Instrument will secure all fomee
advances and futwee obligauons that age given 10 or tncurved by any one or more Morgagor, or any one or more
Mortgagor and others. All future udvances and other future obligations are secured by this Security [nstrument even
though all or part may a0t yet be sdvanced. All tuture sdvances and other future oblipations are secured s of msde
on the date of 1his Security Instrument. Nothing in this Security Instrument shall constitute 4 commitment (o make
additional or future loans or advances in any amounl. Any such commitment must be ayreed {6 in & separate wriling.

C. Al obligattons Mostpagur owes to Lender, which may later anise, 10 the extent not prohibited by law, weluding, but
st inmiged o, Habitites Tor overdratls relating to any deposit account dgreement between Modgagor and Lender,

DAl udditional sumy ndvanced and eapenses incurred by Lender for insoring. preserving or otherwise protecting the
Property and its'veluz and any other sums advaneed and expenses inesrred by Lender under the terms of this Secunity

Instrument,

This Security [nstrument will nodsesure spy other debt i Lender fails to give any required notice of the right of rescission,

PAYMERTS. Mortgagor agrees that Z1 navinents under the Sectired Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Sesuarity lnstrupent,

PRIOR SECURITY INTERESTS. With regard iu any other mortgege, deed of trust, securily agreement of other lien
doctiment that created n prior security interest or cvambrance on the Property, Mortgaypor agrees:
AL To ke ali payinems whea due and to perforia ofcomply with all covenunts,

B. To prosmptly debiver to Lender any notices that Morlpagor receives trom the holder, i

C.Not 1o allow any modification or extension of, nor to reQwsl any future advances under gny note or agrecnient
secured by the fen document withot Lender's prior written cuns.a’

CLAIMS AGAINST TITLE, Mortgayor will pay all taxes, assessments, lvie, encumbrances, lease poyments, ground
vents, wilitics, and other charges relating (o the Property when due, Lender may roquire Mortgagor to provide to Lender
vopies of #l! notices that such amounts are due and the receipts evidencing Morgagor's peyment. Mortgegor will defend
title to the Propenty against any claims that would impair the lien of this Security Instiument. Mortgagor agrees 10 assign
te Lender, s requested by Lender, any rights, elaims or defenses Morigagor may have/sgaizist parties who supply labor or
mterizls W0 maiatain or improve the Property.

DUE ON SALE OF ENCUMBRANCE, Lender muy, of its option, declare the emire balance of ibe Secured Debt to be
immediately due and payable upon the creation of, or contmel for the crestion of, any lien, encumprace, transfer or sale
of the Propesty. This right is subject to the restrtions imposed by federal law (12 C.F.R. 591){ <& applicabie. This
covenant shadd run with the Property and shall remain in eftect until the Secured Debt s paid in fuil ;aid this Security
Instrument 1y released.

PROPERTY COMDITION, ALTERATIONS AND INSPECTION, Mortgagor wilf keep the Fraperty in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not cosamit or sllow any waste, impairment, or
deteriorstion of the Property, Mortgagor will keep the Propenty free of noxious weeds and grasses, Mortgsgor agrees that
the pature of the vccopancy and use witl not substantially change without Lender's prier written consent. Mortgager will
not peraut any change in any iicense, restrictive covenant or casement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions sgainst Mortgagor, und of any loss or damage 1o the

Propesty,

Lender or Lendec's agents may, at Lender's option, enter the Property at any ressonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the tinw of or efore an inspection specitying a reasonable pumose for
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the spection, Any inspection of the Property shall be entirely for Lender’s henefit and Mortgagor will in no way rely on
Lender's inspeciion,

9. AUTHORITY TO PERFORM. if Mortgagor fuils to perform any duty or any of the covenants vontained in this Security
Instrument, Lender may, without notice, perform or catse them to be performed. Mortgagor appoints Lenider g8 alomey
d in tuct to sign Mortgagor's name or puy any amounl necessicy {or performance. Leader’s sight to perform for Mortgrgor
shafl not crento an obligetion (o perform, and Lender's fuilure to pertorm will not preclode Lender from exercising any of
Lender's other rights under the luw or this Security Instrument, [f any construchon on the Property is discontinued or not
cartiedd on in w reasonable munner, Lender may take all steps necessary 1o protect Lender's securily interest in the
Property, inchiding completion of the construction,

10, ASSIGNMENT QF LEASES AND RENTS, Mortgugor irrevocahly grunts, bargains, sells, conveys and wariants to
Lender gs addational security il the right, title and interest in and W any wd all existing or futuree teases, sobleases, and
uny other writtenGr verhal agreements for the use and oceupancy of sny portion ol the Property, including any extensions,
renewals, modificatiooser substitutions of such agrecments (il referred to as "Leases”) and rents, issues und profits (all
reforred 1o as "Renmts” jevfurtyngor will promptly provide Lender with true and correet copies of all existing and fulure
Leases. Mortpagor may cotlesiy seceive, enjoy and use the Rents so long s Mortgagor is not i defanll under the terms of
this Security instrument,

Mortgagos aprees that this assigamenzis imamediately effective after default between the parties do this Security tastrunen
aned effective us to third parties on the recanbing of the Security Insteament, and this assigoment will remuin effective
during any periodd of redemption by the Martgagor until the Seciired Debt is satistied. Mongagor sgrees that Lender quy
take actual possession of the property withuat Jhe pecessity of comineneing legai sction and thal actial possession 15
deemed o occur when Lender, o its agent, notitles Mortgagor of defuult and demands that aay fenpant pay wl future Rents
direetly to Lender. On receiving notice of defamdt, Mbrigagor will endorse and deliver 1o Lendee any payment of Renls in
Morqagor’s possession and will reecive sny Rents in trast e Lender and wall not commngle the Rents with any other
funds, Any amounts collected will be applied as provided in s Sceurity lastrument, Martgagor warraats that o default
‘exists under the Leases or any applicable landlorditenant liov, 302 gagor alvo agrees W mintain sl reure any tenant to
comply with the terns of the Leas=s ind applicable . .

L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELSEMENTS. Mortgagor agrees o comply with the
previsions of any lease iF this Security Instrument is on a leasehold, 17 he Propeety includes o unit in g condominim or a
plenned uait devolopment, Mortgagor will perform all of Morgagor's duties vies the covenants, by-laws, or reguiations
of the conduminivm or planned unit development.

12, BEFAULT. Murigager will be in defuult it any party obligated on the Sceitred Debt §ilh o inuke payment when due,
Murtgagor will be in defuult if a bresch oceurs under the terms of this Secunity {nstrament or 2ayoather document exceuied
for the purpose of ereating, seeuring o guarantying the Secured Debte A good fuith beliet by Lesder thut Leader @ oany
time is insecire with cespect o any person or entily oblipated onothe Secared Debt or thig the pinsgest of any piymint or
the vatue of the Property ix unpaired shall also constitute an evert of default,

13, REMEDIES ON DEFAULT. In some instances, feders! and state law will require Lender to pravide Morigugor with
actice of the right 20 cure or other notices sod nmy establish lime schedules for foreclosure aetions, Sulject 10 hese
{imitations, ¥ uny, Lender may sceelerte the Seewred Debt und foreelose this Security Instrument in a manner provided by
fuw if Mongagor is in defauit, Upon default, Lender shail have the right, without declaring the whole indebledness dus

and paynble, to forechose ngainst all or pant of the Propenty. This Mortgage shull continue as a tien o any part of thie™,
L]
{

Propenty not sold oo fareclpsiure.
v
At the option of Lender, sll or any part of the agreed fees sad charges, secrued mlerest and principal shall become
immedintely due and payable, after giving notice if required by Jaw, upon the oceurrence of w defandl or anytime 77
theceatter. In addition, Lender shall be entithed to all the remedies provided by Iaw, the teems of the Secured Db, this -_:"
Sevutity Instrument and ny rehaled documents, Al sumedies are distinel, cumilative sl not exclusive, sl the Leader is A
entitled o all remedies provided @ law of equity, whether or not expressty set forth, The acceptance by Leader of any sun
|
|
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in payment or partial payment on the Secured Debt after the balance is due or is acceierated or after foreclosure
. proceedings are filed shall not constitute a waiver of Lender's right o require complete cure of any exssting defealt, By not
# xereising any remedy on Mortgagor's dufault, Lender does not waive Lender’s right to fater consider the event o default if

it condinues or huppens spmn

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when g
prohibited by law, Mortgagor agrees 1o pay all of Lender's expenses it Mortgagor Lreaches any covenant in this Security .
[nstrument. Mortgegor will also pay on demand any ameunt incurred by Lender for insuring, imspecting, presenving or
otherwise protecting the Property and Lender’s security interest, These sapenses will bear interest {rom the dute of the
payiment uatit paid in full at the highest inierest rate in effect us provided in the terms of the Secursd Debt. Mortgugor
agrees to pay all vosts and expenses incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedies
under this Security Instiument. This smount may include, but is fot limited to, attomeys™ fees, court costs, and other legal
expenses, This/aen rity Instrument shall remain in effect until relensed. Lender agrees (o puy apy recordation costs of such

refease,

15 ENVIRONMENTALAAWS AND HAZARDOUS SUBSTANCES. As used in lhus section, (1) Environmental Law
mens, without Timilation, UicComprehensive Envirormental Response, Compensation and Liability Act (CERCLA, 42 .
U.S.C. 9601 et seu.), and all piher federsl, state aad focal Jaws, regulations, ordinances, coust orders, altumey general ‘
apinions or interpretive lettess coiceming the public health, safety, welfare, enviromment vr a hazardous suhstunce: and {2)
Hazardous Substance means any toie,) edioactive or hazirdous material, waste, pollutant or contammant which hus
churscteristios which render the substasce dangereus or potentially dangerous to the public health, safety, welfare or
envieonmenl. The ierm includes, without {milision, any substanves defined as "hazardoss material.” “toxic substances,”
"hazardous wasie” or "hazardous substance” tndenany Environmental Law,

Mustgagor represents, warrants and agress thas:
A. Except as previously disclosed and acknowledged in ratiting to Lender, no Hezardous Substance 15 or wild be Jocated,
stored or released on or in the Propenty. This restriction does not apply to small guantities of Hazardous Substanges
that are generatly recognized to be appropriate for the porrat use and mairtengnce of the Property. . ’

B. Except as previously disclosed und acknowledged in writing 1o Lesder. Mortgagor and every tenant have been, are,
and shall remain in full complisnee with any applicable Environuent2! Law. ,

. Mortgagor shall immediately notity Lender if & selease or threatened welesie of 4 Hazardous Substance occurs on,
under or shout the Property or there is 2 violation of any Eavironmental Jaaw concerning the Preperty, In such ag '
event, Mortgagor shall tuke =il necessary remudial action i sccordance with ary Eavironmental Law.

D. Mortgagor shill immediately notify Lender in writing a5 soon a8 Mortgagor hal jeason (0 believe there s any
pentng or threatened investigmion, claim, or proveeding relating to the release of throatened relsase of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Mostgagor will give Lender prompt notice of uny pending or threatened action, Jy private or public
entities (o purchase or take any ar all of the Property through condemnation, ewunent domain, or &y’ oier means.
Mortgagor suthorizes Lender 1o intervene in Mortgugor's name in any of the above described actions or clume, Mortgugor

) assigns 1o Lender the proceeds of sy award or chim for damages connected with a condemnation or other tuking of all or
any part of the Property. Such procecds shatl be considered payments and will be spplied s provided in this Secunity

‘:-

) Instrument. This sssigament of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or

ol other lien Jocument,

:4’. + ;
; 17, INSURANCE. Mortgagor shall keep Property insured against loss by fire, tlood, theft and other hezards and risks

t reasonably associsted with the Property due io (13 type wad focation. This insurance shall be maintained in the amounts and

¥ for the periads that Lender requires, The insuranice carrier providing the insurance shall be chosen by Mortgagor subjeet to
Leader's approval, which shall not be unreasonably withheld. §If Mortgagor fails to maintatn the coverage described above,
Lender may, at Lender's option, obtain coverage to profect Lendec's rights in the Property according to the terms of this

Secunty Instrument,

frage 4 of &}
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All insurunce policies and renewals shall he acceptable to Lender and shali inchude a stondard "morigags cliuse™ and,
where applicable, "loss payee clause.” Mortgegor shutl immediately notify Lender of cancellation or terpuiaation of the
insurance. Lendor shall have the right 1o hold the palicies sni renewals, If Lendar sequires, Mortgugor shull immediately
give to Lender al) receipts of paid premiums and renewal notices. Upon toss, Mortgagor shall give imnvedinte notice 1o the
insurance carrier and Lender. Lender may make proof of Toss if not made immediutely by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shali be applied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, &t Lendar’s option. Any spplication of proceeds tu principut shall not extend or
posipone the due date of the scheduled payment nor change the amounl of any paymemi. Any excess will be paid to the
Mortgagor. 1) the Property is acquired by Lender, Mortgagor's right (o uny insurance policies and proceeds resulting from
damage to the Property hefore the acquisition shall pass 16 Lender to the extent of the Sceured Debt immediately hefore the
HCrisition,

18, ESCROW FOR TAKZES AND INSURANCE. If otherwise provided in 4 separale ngrecment, Morigagor wary be required
to pay 1o Lender furds-icc iaxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon reguiest, any
Fanncinl statement or information Lender may deem reasopubly necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certitications Yt Lender may consider necessary 1o perfect, continge, und preserve Mortgagar's
obligations uader this Security Instrumentand Lender’s fica stutus on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; COSEGNERS; SUCCESSORS AND ASSIGNS BOUND, Al duties under
this Secerity Instrument are joint and individuat. [ viaagagor signs this Security lnstrzment but does nol sipn wn evidenee
of debt, Mortgagor does so anly 1o mortgage Mortgugor s iterest in the Property 10 secure payment of the Secured Deiw
Lnd Mongagor does not sgree to be persanally Hable onthe-Cecured Debt. If this Secunty Instrument secores a guaranty
"hetween Lender snd Martgagor, Mortgagor agrees 1o waive-any rights that muy prevent Lender from bringieg any uction
or cluim agaiast Mortgagor or say party indebied under the ablipaion. These rights may inclide, but are not limited to,

‘ Any gnti-deficiency or one-action laws, Mongngos sgeees that Lepder and uny party to this Security Instrument oy

f uxtcnd modify or make any change in the terms of this Security Instrament og iy evidence af debt without Mortgagor’s
consent. Such u change will not releuse Mortgagor from the terms of this Secuiity Instrument. The daties and heneiits of
this Security Instrument shall bind and benefit the successors and assigns of Murzagor ind Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lnstrment is governed by the kaws of the
jurisdiction in which Lender is located, except 1o the cxtent otherwise required by the Gows of the jurisdiction whese the
Property is located. This Securty lnstument is complete and fully nleyrited. This Secirity, nstrument mny nol be
amended or modified hy aral agreement. Any section in this Security Instrnment, attuchaents, Dpaniagreeaent related to
the S=cured Debl that conflicts with applicablo haw will not te effective, unless tht e expressty o7 sapliedly pe wranits the
variations by written agreement. [F any section of this Security Instrusient canpot be enforced secorGiag s is lerms, thal
section will be severed and will aol aifect the enforcenbility of the remainder of this Security Instrument: Whenever osed,
ke singular shall include the plurd and the plural the singular, The captions and headings of the sections of this Seeurity

. Instrument are for convenience onfy and are nol o be used to interpret ar define the terms of this Security Inslrument.

Time is of the essence in this Security Insirument.

"
]

22 NOTICE, Uniess otherwise required by law, uny notice shull be given by defivering it or by mailing it hy first cluss il )
: to W appropriate party’s address on page b ol thas Security Ipsirument, or 10 any other address designated in writing. J
' Natice o one mortgagor will be deemed 10 be naticz to alf mortgagors.,

23, WAIVERS, Excepl lo the extent pronibited by law, Morgugor waives all appraisement and homestend exemption n;,m\ \‘
relating to the Property, ‘ i

ipage 5 of 6}
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24, MAXIMUM OBLIGAT(ON LIMIT, The total pricespsl amount secured by this Security Instrement al any one time shall |
not exceed § 30,241,580 . This timitation of amount does not nclude inferest, attorneys fees, and
other fees and charges validly made prsuant to this Security Instrument. Also, this lnmitation does not apply (o advances
made under the terms of this Securily Instrument to protect Leader’s secarity and to perform any of the covensnts

contmined in this Securily lastrument,
25. OTHER TERMS. If checked, the following are spplicable to this Secunty Instrument:

{7 Line of Credit. The Secured Debt includes a revolving hine of credit provision. Although the Secured Dent gy be
reduced 10 a zero balance, this Seeurity Instrument will remain in effect until released,

[3 Cunstruction Loan, This Security Instrument secures an obligation incusred for the construction ef an improvement
on the Properly.

1 Fixture Fibog. Mortgugor gruts 1o Lender & security interest in all yoods that Mortgagor owns now or m the
fwture and thel are or will become Bixtures related o the Property. This Security Instrument suffices as a finaneinyg
statement agdany carbon, photographic or other reproduction may be filed of record for purposes of Aricle 9 of the
Uniform ComerZin! Code.

{3 Riders. The covenataand agreements ot each of the nders chzcked helow are sncorporated into and supplement and
amend the terms of this SCevrity Instrument. [Check all applicable boxes)

[J Condominium Rider () Planned Uni¢ Development Rider (D Other .o et e e

(3 Additional Terms.

SIGNATURES: By siguing betow, Mortuagor agrees to the tefms and covenants contained in this Secunty instrument and in
any sttuchments, Mortgagor also acknowledges receipt of a copy oi'thss Security Instrument on the date stated on page 1.

U of checked, refer to the attached Addendurn incorponted heraw, for additional Mertgagors, thelr signatures gnd
acknowledgments.

......... ("{“’O//Ja%—yf . ..,..\.J.!.f.‘:.’.ﬁg\‘;f/d

9 -
(!:a]\nnlurt)RUPﬁg M STOVY ., IR {Dah.) (Signmure X! SIUY (Date)

~
v ACKNOWLEDGMENT: (_ ¢ Lj
O STATEOFILLINOIS ... ... COUNTY OF ........5 A28 € b ss
:vl,'"’"“"'“ This insinmment was acknowledged before me this ... 20TH .. day of JMARCH, 1996
Ll by RUFUS M SIOY, JR AND MARAGRET B STOY, HIS WITE, AS JOINT TENANTS .. ... .
{ My commssion expires: M-‘”"’& R i {
£ [Seal) ’“"’f pL" S o l;&‘ku\(r\ qle.,b R e,
Q‘J m._;a‘""r;.\ C { Fel L \'?'-‘J“f i tNvmry Public) J v
AT .
v LT RO ALY
L N R
‘?7 .y.ﬂ,'{ e ‘1‘_‘ T s
L s™ d o
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