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MORTGAGE

MIERZWINSK! ALSO KNOWA AS RICHARD A, MIERZWINSK!, DIVORCED AND NOT SINCE
REMARRIED (“Borrower™). This Secvdity Instrument is given to HOME SAVINGS OF AMERICA, FSB, which is
organized and existing under the Jaws o! the United States of America, and whose address is 4900 RIVERGRADE
ROAD, IRWINDALE, CA 91706-1404 ("Lunder”y. Borrower owes Lemder the principal sum of ONE HUNDRED
SEVEN THOUSAND AND NOJIO0 Dolfars (L5, 5107,000.00), This debt is evidenced by Borrower™s note dated the
same date s this Security {nstrument (“Note"), which provides Tor mombly payments, with the full deb, if not paid
carlier, due and peyable on MAY 1, 2026, This Secunty instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extedsivons and modifications of the Note; (b) the payntent of alf
other sums, with interest, advanced under paragraph 7 to preieer the security of this Security Instrument; and (<) the
pecfirmance of Borrower's covenants and agreements under iy Security instrument snd the Note. For this purpese,
Borrower does hereby mortgage, grant and convey 1o Lender e ivilowing described property leeated in COOK
County, inois:

LEGAL DESCRIPTION AS PER EXHUIBT '\ ATTACHED BERETO AN MADE A PART THEREOY.
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which has the address of 1S, PATRICIA LANE, PALATINE, IL 60067 (" Property Address™;
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TOGETHER WITH al} the improvements now or herenfter erected on the property, and all casements,
appurtentances, and fixtures now or hereadter & part of the property. Al replacements and additions shall alsa be covered
by this Security Insteument. Al of the foregoing is referred to i this Security Instrament as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estare hereby conveyed and has the right 10
moreage, gezavand convey the Property and that the Property is unencumbered, except for encumbramces of record.
fomower warcants and will defend generally the title to the Property agaiust all claims and demands, subject o any
encumprances of 7ecord,

THIS SECURITY (M TRUMENT combings uniform covenants for niational use and non-uniformi covenants with
limited variations by jurisdiction o consiimte a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosawer and Lender coavenant and agree as {oilows:

t. Payment of Principal ant interest; Prepuyment and Late Chavges, Borrower shall promptly pay when due
e principal of and interest on the debt evidenzed by the Note and any prepayment and fie charges due under the Nole.

2. Fuads for Taxes and Insurunce, Subjeccto 2pplicablz kaw of to a written waiver by Lender, Borrawer shall pay
1o Lender on the day menthly payments are due wider the Note, until the Note is paid in full, a sum ("Funds™) for:
() yearly taxes and assessmenis which may attain pricsity over this Security Instrument as a Jien on the Propenty;
(b) yearly leasebold payments or ground rems on the Propeny, [f any; (c) yearly hazard or property insurance preminms,
(d) yearly Nood insurance premiums, if any; (¢ yearly mortgtge fnsurance premiums, if any: and (f) any sums payable
by Berrawer te Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of monigage insurance
premiims. These items are calted “Escrow ltems.” Lender may, at acy tae, collect and hold Funds in an amouvnt 9ol to
exceed the maximum amount a lender for a federally related niorigage Joan way require for Borrower’s escrow accout
under the federal Real Estate Settlement Procedures Act of 1974 as amended fromtime 10 time, 12 US.C. § 2601 et scy.
("RESPA™), unless another law tirat apphies to the Funds sets a lesser amount. 1 s, Lender may, al any e, colfect and
bold Funds in an amount not o exceed the lesser amount. Lender may estimate theattioant of Funds due on the basis of
eurrent data and reasonable estimates of expenditares of future Escrow Items or othetwise In accordance with apphicable
law.

The Funds shall be hekd in an institution whose deposits are insured by a federal agency nsirumentality, or entity
(including Lender, if Lender is such an wstitution) or in any Federal Home Loan Bank. Lendershpis anply the Funds 1o
pay the Escrow llems. Lender way not charge Borrower for holding and applying the Funds, andvatly analyzing the
eserow accournt, ot verilying the Escrow fiems, anless Lender pays Borrower interzst on the Funds and ppnlicable taw
permits Lender 1o make sweh o charge. However, Lender may require Borrower to pay o one-time chirge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is mads or applicable Jaw requires interest to be paid, Lender shall not be required to
pay Borrower any interest ¢f camings on the Funds. Borrower and Lender may agiee in writing, however, that interest
shitld be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing
credits sud debits 1o the Funds and the purpose for which ench debit 1o the Funds was made. The funds are pledged as
additional security for all sums sccured by this Security Instrument,

Lo Mo, GYB4TH02.
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' the Fands held by Lender exceed the amounts permitted to be held by applicabie Jaw, Lender shiall account 1o
Burcower for the excess Funds in accordance with the eequirements of applicable law, If the amount of the Funds held
by Lender sl any time is ot stfficient 10 pay the Escrow lems when du, Lender may so notify Borrower in writing,
and, in such vase Borrower shall pay 1o Lender (e amount necessary (o make up the deficiency. Berrower shall make up
the defiviency i o more than lwelve montily paymems, m Lender's sole discretion,

Upan pasiticnt in fll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fuands ek hy Lender, 1, under paragraph 21, Lender shell acquire or selt she Property, Lender, prior o the
acquisition or a0t the Property, shall apply any Funds held by Lender st the time of acgnisition or sals as a credit
against the sums secried by this Security Instrament,

3. Application of Pagimests, Unless applicable taw provides otherwise, all payments received by Lander wider
paragraphs § amd 2 shall be applizd: first, to any prepayment charges due under the Note; second, 10 amounts payabie
ander paragraph 2; third, o inferestdae; fourth, to principal due; and list, to any late charges due under the Note.

4, Chargex; Liens. Borrower shall sy bl taxes, assessuents, charges, fines wnd impositions attribatable to the
Property which may witain priority over-this-Securily fstrument, and leaschold payments or ground resits, if any.
Borrower shalk pay these obligations i the manarrprovided in paragraph 2, ov it ot paid in it manaer, Borrower shall
paty them on time directly to the person owed paysuenc. Horrower shall promptly furnish to Lender ali notices of amounts
to be paid under this pacagraph. 3 Borrower mkes tnesepayments dicectly, Borrower shall premptly fitrnish to Lender
receipts evidencing the payments.

Borrower shalt pramply discharge any lien which his rriority over this Security lnsiriment unless Borrower:
() agrees in writing to the payment of the obligation secured Uy the tien in a manner accepable to Lender; () contests
in good fisith the lien by, or detends against enfercement of the lici iz, tepad proceedings which iy the Lender’s apinion
operate to prevent the enforcement of the Hen; or (63 secures from e hotder of the lien an agreement satisfaciory 10
{ender subordinating the lien tu this Security tnstrument. H Lender determvinzs that any part of the Property is subject W
a liva which may alain priority aver 1his Security fnstrument, Lender ukay give Horower i notice identifying the lien,
Boerewer shall satisty the lien or take one or more of the actions set forth above viathin 10 days of the giving ol nohce,

5, Hazard or Property Insurance. Horrawer sha) keep the improvements now ey isting or hereafler erected on the
Property insured against loss by fire, hazards included within il term “extended cov arope’ and any other hazards,
inchuding (loods or flooding, for which Lender requires insurince. This insurance shall be ninntrined in the amounts
and for the periots that Leader requires. The insurance carvier providing the insurance shali-b< shosen by Borrower
subject v Lender’s approval wihich shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described
above, Lender may, ot Lender's option, obdain coverage 1o protect Lender's rights in the Propenty ir aceordunce with
paragraph 7.

All insurance policies and renewals shall be acceptable © Lender and shall include « standard mongape clause,
{ender shall have the right to hold the policies and renewals. I Lender requires, Borrower shal promptly give o f.ender
all receipts of paid premiums and renewal polices. I the event of loss, Borrewer shall give prompt notice to the
insurance carrier 2ad Lender. Lender may make proof of loss it not made prompily by Borrower.,

Loan No. G1847002-1

ILLINOIS -Single Family--Fuanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3004 9730
SIFOG20T - VDRV Page Yof 10 ORIGINAL




UNOFFICIAL COPY




UNOFFICIAL COPY

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the resioration or repair is cconomically feasible and Lender's security is not lessened. i the
restoration ot repair is not cconomically Geasible or Lender's security would be lessened, the insurance proceeds shall be

apphied to the sums secured by this Sceurity Instrument, whether or niot then due, with any excess paid to Borrower. {f

Borrower abandons the Property, or does not answer within 30 days a notice from Lender drat the insuranee carrier has
offered) tis serie o claim, then Lender may colivet the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the netice is given.

Ualess Lendecanad Borrower otherwise agree in writing, any applicanion of proceeds to principal shall not extend or
postpone the due date e the moathly payments referred o in paragraphs 1 and 2 or change the amount of the puyments.
If under paragraph 21 the Pempeny s acquired by Lender, Botrower’s right to any inswrance policies and procerds
resulting fram damage to the Vroperty prior to the acquisition shall pass to Lender 1o the extent of the sums sccwred by
tixis Security Instnument immediate!y orior 1o the acquisition,

6. Occupancy, Preservation, Maiienpnce and Protection of the Property; Borrower’s Loun Application;
Leascholds, Borrower shall eccupy, vstaintisbeand vse the Property us Borrower's principal residence within sixty duys
after the exceution of s Security strumzoat-and shall contioue to occupy the Property as Borrowesr's principal
cesidence for at feast one year after the date ofocdupaney, uniess Lender olierwise agrees in writing, which consent
shall not be unreasorably withheld, or unless extenuating ciscumstances exist which are bevond Borrower's control.
Bortower shal not destroy, damage o imipair the Property, aliow the Property to deteriorate, or commil waste on the
Property. Borrswer shall be in default if any forfeiture action or praceeding, whether civil or crimina), is begun that in
Lender's good faith judgnient could resnlt in forfeiture of the @reperty or otherwise materially impair the lign created by
ihis Seeurity Instrumient or Lender's security interest, Borrowes muy-cure such & default and reinstate, as provided in
pacagraph 18, by cansing the action or proceeding to be disndssed with a ruling that, in Lender's good laith
determiaation, precudes foufeiture of the Borrower's interest in the Propesiy,or other material mpaiment of the lien
created by this Security Instrument or Lender's security iterest. Borrpwar shati also be in defavlt if Borrower, during
the loan application process, gave materiafly false or inaccurate information ui siaiements 1o §.ender (or failed to provide
Lender with any materia) information) in connection with the foan evidenced by Pie Mote, including, but aot limited 10,
representations concerning Borrower's oceupancy of the Property as a principal vesicence, It this Security Instrument is
on a leasehold, Borrower shall comply with alf the provisions of the lease. [f Borrower acpaires fee title to the Prapeity,
the leasehold and the fee title shad) not merge unfess Lender agrees t the merger in writing.

7. Protection of Lender's Rights in the Property, 1 Borrower fails w perform the coveipits and agrecments
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Froperty (such as # proceeding in bavkruptey, probate, for condemnation or forfeiture or to enforee fawi o0 regulations),
then Lender may do and pay Yor whatever is necessary 1o protect the value ol the Property and Lender's cights in the
Property. Lender's actions moy inchide paying any sums sccured by a lien which has priority over this Security
Instrumem, appeating in court, paying reasonable utterneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this puragraph 7, Lender does pot have to do so.

Any wmnounts disbursed by Lender under this paragraph 7 shalf become additiona) debt of Borrower secured by 1his
Secarity Instrument. Unless Borrower and Lender agree to other teems of payment, these amouits shall bear interest
from the dine of disbursensent at the Note rate and shall be payable, with interest, upon notice from Lender o Borrosver
reguesting payiment,

Jomt o, 01847002-1
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8. Mortgaye Lnsurance, I Lender required mortgage insurance us a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premivms required o maintaia the mortgage insurance in effect. If, for any
reasor, the mortgage insuranee coverage required by Lender tapses or eeases wo be in effect, Borrower shall pay the
premiums required to ubtain coverage substantiully equivalent to the morlgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurince previously in effect, from an alternate
morage ingarer approved by Lender. 1 substantinlly cquivelent morlgage insurance coverage is not available,
Borrower snalipay Lo Lender vach month a sunt equal 1 one-twelfth of the yenrly mortgage insrance premivm being
pai by Bosrower-when the fnsurance coverage tapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as 4 1oss tesere in liow of morgage insurance. Loss reserve payments may no Jonger be required, at the option
of Lender, if mortgage vistrance coverage (in the amonnt and for the period that Lender re juires) provided by an insurer
approved by Lender agaiv/ocronmes avarlable and is abtained. Horrower shall pay the premiums required to nyaintain
mortgage nsurance in effet, or to provide a foss reserve, until the requirenient for mortgage insurance ends in
accordimiee with any seritien agreemwent between Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent myy make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ar prive to o inspection specilying reasonable cause tor the inspection,

14, Condemnation. The proceeds of any award.or elaim for damages, dizect or consequential, in connection with
any condemnation or other taking of any part of iy Property, or for conveyance in licw of condenmation, arc hereby
assipgned and shatl be paid to Lender.

in fhe event of a 1ol taking of the Property, the procccids shall be applicd to the susis secured by this Security
tstrumient, whether o not then due, with any excess paid to-Socrower, In the event of o partial king of the Property in
which the fair market vidue of the Property immediately beforerbainking is equal to or greater than the amount of the
suras seewred by this Security Instument immediately betore the takmg, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Seeurity nstrument whall be reduced 5y the amount of the proceeds multiphied by the
fuliowing traction: () the totsl amount of the sums scoured immediately beore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be poidta Borrower. In the event of 4 partial
taking of the Property in which the fair market value of the Propenty immedittery-before the aking is less than the
ampunt of the sums secured immediately before the taking, unkess Borrower and Ledder othenwise agree in writing or
unless applicable law othersyise provides, the proceeds shuli be applied to the sums secui(u by this Seeurity Instrument
whether or ot the sums are then dae.

If the Property is abandoned by Borrower, or if. after notice by Lender fo Boreower tha! ihe condemnor offers to
make an award of settle a claim for damages, Borrowar fails 1o respond to Lender within 30 days ater the date the notice
is given, Lemder is authorized 1o collect and apply the proceeds, at its opiion, either 1o restoratior or repair of the
Property or e the sums secured by this Securily Instrument, whether or nol then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shali not extend or
posiponie the due date of the monthly paywents referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate to retease the liability of the original Borrower or Borrawer’s successors in
interest. Lender shall rot he required to commence proceedings sgainst any swecessor in interest or refuse to extend time
for payrnent or otherwise modify amortization of the sums secured by this Security Instrumnent by reason of any demand
macke by the original Sorrower or Borrower’s sugcessors in interest. Any forbeararrce by Lender in exercisirg any right

or remedy shail not be « waiver of or preclude the exercise of any right or remedy.
Losn No. 01847062-1
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12, Suecessors und Assigns Bound; Joint and Severni Lisbility; Co-signers. The covenams and agreciients of
this Security Instruinent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreemients shall be joint and several. Any Borrower who
co-signs this Security lnstrument but does not execute the Note: (u) is co-signing this Sccurity Instrument onty 1o
mortgage, grant and convey that Borrower's interest in the Property usder the terms of this Security Instrament; (b) 1
not personaliy oofigated to pay the sums seeured by this Security Instrument; and (¢ agrees that Lender and any other
Borrower may saree o extend, modily, Yorbear or make any accommodations with regard to the terms of this Security

e

instrinment or the/ote withiout ihat Borrower’s consent.

13, Loan Charges! 1 the loan secured by this Security Instrument is subject 1o & (aw which sets maximum loan
charges, and thar Taw is Yl tterpreted so that the imerest or othier loan charges coflected or to be coflected in
conneetion with the loan excesd-the permitied fimits, then: () any such toan charge shail be reduced by the amount
necessary to reduce the charge to tbé permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits with be refusded taBurrower, Lender may choose W make this refund by reducing the principal owed
wnder the Note or by making a direct payraenyto Borrower. Ha refund reduces principal, the reduction will be treated as
a partial prepayment without any prepaymentsiarge under the Note,

14. Notices. Any netice 1o Borrower provides for in this Securily instrument shal) be given by delivering it or by
mailing it by fiest class mail uniess applicable Inw tequires use of anmher method. The notice shatt be direeied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shiall be given by
first class wadl to Lender's address stated herein or any oher address Lender designates by nolice 10 Borrawer. Any
natice provided for in this Security fnstrument shall be deemediofiave been given to Borrower or Lender when given as
provided in this paragraph.

15. Guverning Law; Severability. This Sccurity istrument shall be governed by federat aw and the law of the
jurisciction in which the Propenty is located. In the event that any provision ur cfause of this Sceurity nstrument or the
Nate condlicts with applicable Taw, such conflict shall not affect other provisions abihis Security instrument or the Note
which can be given eitect withow the conflicting provision. To this ¢nd the provigions of this Sccurity Instrument and
the Noe are declared to be severable,

16, Borrower's Copy. Botrower shall be given eue conformed cupy of the Nede and of th's Scourity Instrument,

17. Teansfer of ihe Property or » Beneficinl Interest In Borvower. H all or any pat ofine Propenty or any
mterest i i is seld or transferred (or if o benciicint interest iy Borrower is sold or ramsterred and Goreower is not o
natural person) without Lender's prior writien consertt, Lender may, at 1ts optian, require immediate paymaat in 1all of
ol sums secured by this Security Instrumen), However, this option shall not be exercised by Lender iF exercise is
prohibited by federal law us of the date of this Security Instrament.

I Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shalt provide a period
of not Jess than 36 days from the date the notice is deliveved or tailed within which Boreower must pay alt stns seeured
by ihis Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
arty remedies permitted by this Security instrirent without further natice or demand on Botrewer,

Lonn No. 01447002
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18. Borrower's Right to Reinstnte, 1 Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security instrament discontinued at any time prior to the earlier of: {a) 5 days (or such other periou
as applicable faw may specity for reinstatemen) before sale of the Property pursuant to any power of sale comained in
this Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) nays Lender all sums which then would be due wnder this Security Instrument and the Note as if no
aceeleration *ad occurrad; (b cures any default of any other covenats or sgreements; () pays all expenses icurred in
enforcing this Secerity Instrument, includiog, but not limited v, reasanable attorneys' fees; and (d) takes such action as
Lender may reasunably require to assure that the Tien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation e pay the swms secured by this Seearity Instrument shall cominue unchanged. Upon
reinstatement by Borrover this Security Instrument and the obligations sccured herehy shall remain fully effective as if
10 acceleration had occurréd. Snwever, this right tu reinstate shail not apply in the case of acceleration under paragraph
)7

19, Sale of Note; Change of Lopa Servieer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or move timds wikout prior notice to Borrower. A sale niay result in a change in the entity
{known as the “Loan Servicer”) that collecis ravnthly payments die under the Note and this Secvrity Instrument. There
also may be one or more changes of the Loana<rvicer unrelated 10 a sale of the Note, If there is a change of the J.oan
Servicer, Borrower will be wiven written notice o1¢he change in accordance with paragraph 14 above and applicable
few, The notice will state the name and address of the new b oan Servicer and the address to which payments should be
made. The rotice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or peripit the presence, use, disposal, storage, or telease of
any Hazardous Substances on or in the Property, Borrower shall notde; nor ailow anyone else 1o do, anything affecting
the Property that is in viokation of any Eavirenmental Low. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Subsiances that are generally recognized to be
uppropriate to normal residential uses and to maintenance of the Property.

Rorrower shafl promptly give Lender written notice of any investigation, it demand, Jawsuit or other astion by
any governmental or regulatory agency or privite party involving the Property” ano any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower arns, or is notified by any governmental or
regulatory authority, that any removal or other 1emediation of any Hazardous Substiace afteciing the Property is
necessary, Borrower shalf promptly take all necessary remedial actions in accordance with Environnaental Law.

Ax used in this parsgraph 20, “Haezardous Substances” are those substances defined as toxic ur huzurdous substances
by Environmental Law and the Following substances: gasoline, kerosens, other flammable or toxic prirateum producs,
toxic pesticides and herbicides, volatile sulvents, materials comtaining asbestos or formatdehyde, so- radioactive
materials. As used in this pasagraph 20, “Environmental Law™ means federal liws and Jaws of the jurisdiciion where the
Property is focated that relate 10 health, safety or environmentai protection.

L.oan No. 018470621
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NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as lotlows,

24, acceleration; Remestics. Lender shali give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covennnt oy agreement in this Security tnstrument (but wot prior to scceleration undeyr paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to
cure the def=alis (€) n date, not Yess thun 30 days from the date the notiee is given 1o Borrower, by which the
defoult mast be 2ured; and () that fallure to cure the defawdt on or before the date specified in the notice may
result in aceelerasiog of the sums secured by this Security Instrumest, foreclosare by judicial proceeding amil sale
of the Property. The notice shall further inform Borrower of the right te reinstate nfter ncecleration and the right
1o ussert in the foreclostre proceeding the non-existeace of a default or any other defense of Borrower 1o
aceeleration wnd foreclosare if the defanit is not cured an or before the date spesified in the notice, Lender ot it
option may require fmmediatepayment in full of all sums secured by this Sceurity histrument without further
demand and may foreclose this Security Instrament by judicini proceeding. Lender shall be entitied to coliect all
expenses incuered in persuing tieoremedies provided in this paragraph 21, including, but not fimited 1o,
reasenabie attarneys’ Teea nnd cosis of tide vvidence,

22. Retease, Upon payment of all sums-secored by this Security Instrument, Lender shall release this Security
Istrunent 1o Borrower, Borrewer shall pay any recardation costs. Lender misy clarge Borrower o fee for releasing this
Seeurity lnstrument, but only it the fee is paid 1w a thirdpanty for services rendered and the chargitg of the fee s
permitted under applicable faw.

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property,

Loan No. 01847002-1
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EXHIBIT "A”

LOT 4 IN BLOCK 7 IN WINSTON PARK UNIT #6 BEING A RESUBDIVISION OF PART
OF PALATINE HEIGHTS UNIT #1 BEING A

SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS,
SEPTEMBER 14, Y937 AS 20260468,
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24, Riders to this Secucity lustrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security
Iastirument.

[Check applicanle box{es))

EJ Adjustble Rate Rider D Condeminium Rider [:] 1-4 Famuily Rider
E] Gradviaten Payment Rider D Planued Unit Development Rider D Biweekly Payment Rider
1 Batloon Rider D Rate Improvement Rider D Second Home Rider

X} Oherts) fspecicyt  Fixed/Adjustabic Rate Rider

BY BIGNING BELOW, Borrower acuipts and agrees to the 1erms and covenants contained in this Security Instiuaent
and in any rider(s) executed by Borrawer s recorded with it

Withesses: y
I b ¢ /4
e e e -"f“’?’:_a)__k'\:—::‘/_f:\” _L/f ! ,‘:’fﬁ N (Seai)
ICHA !”wi ZWINSKI ; -Bosauer
(ﬂ kl: /j}__q r_,///}x ‘j .- f‘ﬁ

-

AKA RI/C_MQ A. MIERIWINSKT

-_ 4
:;h-“ub

+1

—
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wees e e Ve Bebuw This Line Fur Acknowledgmemt)—— e oo oo

STATE OF ILLINGIS S5
COUNTY GF COOK e

L SAMET LOMBARDO . & nokary public in and for said county nnd state, do terehy
centify i Ricpard Mierzwinski a/k/a Richard A. Mierzwinsgki, divorced
andwant since remerried

persomnilly Kronwn 1o me 1o b the same person(s) whose name(s) 15 subscribed ta the Toregning instument,
appeared betore me this day i person, and acknowledped that he signed and delivered the same instrurnent
us his free and voluntary e, for the uses and purposes therein sei forth,

Given under my hand and official seal this_ 18t day el April 1994,

My commission expires: 65/3/97

. - L e
LG A . .
Gl LR
o

RN R

T e

5
% .lf\'r A T

1A L
AP WV

Lasn No. flH47ui2.4

ILEINDIS--Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 940
SEEO010 - GH40490 Page 100f 10 ORIGINAL




UNOFFICIAL COPY




" UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Loan Ne. 0i847002-(

THis FINEDAATIUSTADLE RATE RIDER is made this ST day of APREL, 1996, and is incorporated into and shall be
deemed to amend ausd supplement the Mortgage, Deed of Trust or Security Decd (the “Security Instrument”) of the same
date given by the xndsrsioned (the “Borrower”) 1o secure Borrower's Fixed/Adjustable Rite Note (the “Note™} to
HOME SAVINGS OF AMYERICA, FSB (the “Lender™} of the same date and covering the property described in the
Security tnstrumer and locubal it

YTUS. PATRICIA LANE, PALATINE, IL 60047
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERU®(-RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROW ER MUST PAY,

ADPIVIONAY, COVENANTS. In addition to the covenants and agreements made in the Security Instrunen), Borrower
and Lender further covenant and agree os follows.

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an initial fixed interest rate of 7.150%. Toe Nptoualso provides for o change in the initidl
fixed rate to an adjustable interest rate, as follows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANES

(A) Chaage Dates

The indtial fixed interest rate § witl pay will change to an adjustable interest rate on the Tirst day of MAY, 2001, and
the adjustable interest rate £ witl pay may change on that day every 12th month tharealter. the dute on whicl: my initia)
fixed interzst rate changes to an adjustable nterest tate, and each date on which my adjustablenterest rate could change,
is catled a “Change Date”

{(B) The 1ndex

Beginning with the tivst Change Dale, my adjustable interest rate will be based on an (ndex. 7te “lndex™ is the
weekly average yield an Uiited States Treasury securities adjusted to a constant maturity of | year, as mage available by
the Federsl Reserve Board. The most recens tndex fgure availabie ns of the date 45 days before each Change Date is
catled the “Current Index.” by

If the Index is no longer availabic, the Note Holder will choose @ pew index that is based upon comparabley

nformation. The Note Holder will give me notice of this choice. 7
(7
it
{

MULTISTATE FIXED/ADIUS FABLE RATE RIDER -1 YEAR TEEASURY INDEN - Stngle Family- -Fannie Mue Hoiforar Instrument ;\3
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(C) Caleulation of Chaitges

Before each Change Date, the Mote Hoider will caleulale my new interest rate by adding TWO AND 750/100)
pereentaze paints (2.750%) to the Current Index. The Note Holder will then round the result of this addition 10 the
neirest one-cighth of one pereentage point (0.125%). Subject 1o the limits stated in Scction 4(D) below, this rounded
amount witl be my nes interest rate uniil the next Chainge Date,

The Note-Hobder will then determine the amount of the monthly payweni that would be sufficient to repay the
unpaid prinCipa that 1 am expected to owe at the Change Date in fult on the Maturity Date at my new interest rale @
substantially eqantpayments, The result of this cafeutation will be the new amount of msy monthly payment,

() Limits ois2ozzrest Rate Changes

The interest race- Yo required to pay st the Dirst Change Date will not be greater than 9,158% or less than 5.150%.
Thereafter, my adjustabie werest rate witl never be increused or decreased on any single Change Date by more than two
percentage points (2.0%] froin dhe rate of interest [ have been paying for the preceding 12 months, My interest rate will
never be greater than 12,156%.

(E) Effective Bate of Changes

My tiew interest rate will becoimie effoctive on cach Change Date. 1 will pay the amowat of nty new monthly
payittent beginning on the first monthly payment date aiter the Change Date until the smount of my menihiy paynient
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & s otice of the change in my initial Nixed inicrest rate to an adjustable
witerest rave and of any changes i my adjustable interest rate before the effective date of any change. The notice will
inciude the amount of my monthly payment, any inforioizon required by faw to be given me and afso the telephone
number of 4 persen whe will answer any question 1 may have regerding the notice,

B. TRANSFER OF THE PROPERTY OR A DENEFICIAL INTLREST IN HORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS,

Transfer of the Property or & Beneficial Interest in Borrower. H all oi any part of the Property
or any interest in it is sold or transferred {or if « beneficial interest in Borrower is soiv or transferred
and Borsower is not & nataral person) without Lender's prior written consent, Lendersinay, at its
option, require immediate payment n full of all sums secured by this Security histimmies, However,
this option shal! not be exereised by Lender if exercise s prohibited by federal Jaw as of fnedate of
this Security Instrument.

1§ Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shail
provide a period of not less than 30 days from the date the notice i delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further netice or demand on Borrower.

Loms No. 01847002-1
MULTISTAYE FISEWADBSUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Single Family — Funnle Mar Uniform Instrument
RDTOO3UT - {13095 Form 3182 5/94
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2. WHEN BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM CONVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Travefer of the Property or a Beaefictnd Interest in Borvower, Hall or any part of the Property
or any inverdst in it is sold or wansterred (or it beneficial interest in Borrower is sold or transterred
and Borrowsr 5 ool a ndtwral person) without Leader’s prior written consent, Lender may, ai ifs
aption, require (miedipte payment in full of alf sums secured by this Sceurity Instnament. However,
this option shalf not b exeicised by Lender iF exercise is prohibited by federal Inw as of the date of
this Security (nstrwment Lender also shall not exercise this oplion if: (a) Borrower causes 10 be
submitted 1o Lender forraiion required by Lender w evaluate the intended transferce as if a new
Joan were being madss to the scansforee; and (b) Lender reasonably determines that Lender's securily
will not be impaired by e loan ¢ssunption and that the risk ol a breach of any covenant or agreement
in this Security Tustoument is accepiabig to Lender.

To the extent permitted by apphicaric faw, Lender may charge a reasonable fee as a condition 10
Lender's consent to e losn assumption, Cozder may also reguire the transferce to sign sm assumplion
agreement that s acceptable to Lender and that-sttigates the transferee to keep all Whe promises aad
agreements mide in the Note and in this Secucity Instrument. Borrower wili contine to be obligated
ader the Note and this Seeurity dusteement unless Lender refeases Borrower by writing,

[f {.ender exercises the option 1o reguire immedicteprvment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a petiot o ot fess thun 30 days frem the date the
notice is delivered or maifed within which Borrower must oy all sums secured by this Sceurity
steument. 1 Boerower fails o pay these sumy prior o the expliation of this period, Lender may
invoke any remiedies permitied by this Security Instrument witeenUadrther notice or demand on
Borrpwey.

Y SKINING DELOW, Borrower aceepts and agrees 10 the terms and covesants conpined in (his Fixed/Adjustable
Rate Rjder.
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