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THIS MORTGAGE ("Securisy Ingtroment” ) s givenon ApRyL 05, 1996 - The Mortpagor is
SAMUEL JONES, A SINGLE MAN ./O

("Horrower”), This Security Instrument is givcn U e TH AMERICAN MORTGAGE COMPANY®

Ll
which is organized and exisung undee the laws o pELAWARE , ind whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA  £5403 ' o
{“Lende"}. Borrower owes Lender the principat sum of

ONE HUNDRED MIMETY THREE THOUSAND TWO HUNDRED FIFTY TW3 ANP 00/100 2
J
Dotlaes (U8, 3 193,262.00 ). This debtis evidenced by Borrower's nGradeied the same date as this Security "

Insirument ("Note"), which provides fur monthly payments, with the fuli debt, f Gt paid earlier, due snd puyeble on e

MAY Q1. 202 . 'Ihis Security Instrument seeures t Leader($a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and madifieations; (b} theguyment of uil other sums, 2w

with interest, advanced under pursgreph 6t protect the security of this Seewrity dostrument; and (o)

the peeformance of Borrower's covenants and agreements uader this Security Insirument and. the Note, For this

ourpose, Borrower does hereby mortgage, grant and convey 10 Lender the following deseribad ‘property lucated in
COOK County, [llinos:

THE WESY 30 FEET (F THE EAST BB FEET OF LOT 1(AS MEASURED ON THE

SQUIH LINE THEREOF)} IN BLOCK § |N RALLROAD ADDIT!ON TO THE TOWN

OF HARLEM !N SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIRD PRINICIPAL MERIDiAN, IN COOK COUNTY, {LLINOIS,

FERMANENT INDEX NUMBER 15-12-401-018

which has the address of 7542 3ROWN AVENUE, FOREST PARK (Strser, City],
Winnis  ggiae (Z1p Cadel (“Property Address”);
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TOGETHER WITH abl the improvements now or hereafter erected on the property. and sll casemems, rights,
appurtenances, renis, royaltics, mineral, oil and gas cights and profits, water rights and stock and all fivtures now or
hereafter 2 part of the property. All replacements sad additions shall also be covered by this Security Instrument. All of
- the foregotog is refuered to in this Security [nstrimentas the “Property.”

: BORROWER COVENANTS that Borrower i5 fawlnlly seised of the estate hereby conveyed and has the right to

mortgage, priant and canvey the Property and that the Property is unencumbered, except for encumbrandes of record.
Borrower warrams and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbranaes of record.

1. Payment of Principal, Intecest and Late Charge. Porrower shall pay when due the principsl of, and interest
on, the debt evidenced by the Note and late charges dus under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, togetherasith the peincipal and interest as set forth in the Note and any Iate charges, o sum for (a) tuxes and
special assessmentsleyied or we be fevied against the Property, (b leaschold payments er ground rents on the Property,
and {¢) premiums fop-dasurance required under paragraph 4, In any year in which the Lender must pey 4 mortgsge
tnsurance premivm wetor Secretary of Housing and Urban Development {"Seceetary™), or in any year in which such
premium would have bleodeguired if Lender still held the Security Instrument, cach monthdy payment shall also include
either: (1) o som for the anedabmortgoge insurance premizm 1o be paid by Lender to the Secretary, or (i) « mombly
charge instead of a mortgage wsirence premium if this Seeurity Instrument is held by the Secretary, in a reasonable
amount to be determined by the Geeretary, Bxcept for the monthly chirge by the Secretary, these itemy are called
"Fserow [tems” and the sums paid to et der are called "Lserow Punds.”

Lender may, at any tme, vollect and Hold amounts for Escrow [tems in an aggregate amount not to exceed the
maximum amount that sy be required for Barcower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U8, Seetion 2601 ef seq. snd impiementing regulations, 24 CER Part 3500, us they may be amended from
time to time ("RESPA"), except that the cushion st <eserve permitted by RESPA for unanticipated disbursements or
disbucsernents before the Botrower's payments ace availakl in the aceount may not be based on amounts due for the
MOrLEaEe IMSUrance premium,

If the amaounts held by Lender for Escrow Items exceed 1 amounts permitted to be held by RESPA, Lender shall
deal with the escess funds as requiced by RESPAL U the amounts ¢Pioids held by Lender st any time are nof sufficient to
pay the Hserow ftems when due, Leader may notify the Borrower pad require Borrower 1o make up the shoruage or
deficiency as pecmitted by RESPAL

The Hacrow Funds are pledged as additional seeurtty for al) sums secured v this Security lnsteument. IF Borrower
wnders t fender the Full payment of all such sums, Borrower's account shall he credited with the bulance remaining for
all installment items (a), (b), and (¢} aad any morigage insurance premium installnent that Lender has not become
obligated tu pay to the Secretary, and Lender shatl promptly refund any excess funds ta Borsower. Immediately prios toa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalllbe eredited with any halance
remaining for a}) installments for items (a}, (). und (¢).

3, Application of Payments, All payments under paragraphs {and 2 shall be applied by Lended ns follows:

First, to the mortgage insurance premium to be paid by Lender wo the Sectetary or to the mdpbly charge by the
Seeréfary instead of the monthly mortgage insurance premium,

Second, te any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUFATICE premiums, us required;

Third, i interest due vader the Note;

Fourth, te amortization of the principal of the Note;

Fifth, 1o late charges due under the Note,
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4, Fire, Flood snd Other Hazard Insurance. Boerower shall insure alf improvements on the Property, whether

dow 1o existence of subsequently erected, against any hozards, casualtivs, and contingencies, including fice, for which

bender requires insuranee. This insurance shall be maintained in the smounts and for the periods that Lender requires,

Boreower shull niso instee all improvements on the Property, whether now in existence or subscquently erecred, against

luss by floods to the extent required by the Secretary. All tnsurance shall be careied with compenies approved by Lender.

The insurance policies and sny renewnls shall be held by Leader and shall include Joss payable clinses in fuvar of, and in
o form soceptable to, Lender. ‘ '

In the event of lass, Borrower shalf give Lender irmmediate notice by mail, Lesder may make prool of loss if not
micde promptly by Borrower, ocli tnsuranee company concerned is hereby authorsized and divected to muke payment
for such loss directty w Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
muy be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Secorniy
inatrument, first to sy delinguent amounts spplied in the order in parsgraph 3, and then to prepayment of principal, or
{b} w the restaration or repuir of the demaged Property, Any application of the proceeds w the prineipal shall not
extend or postponethie due date of the monthly payments which are referred (0 in paragraph 2, or change the amount of
such payments, Any exeess insuracee proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Secugicy Instrnment shafl be paid o the entity legally entitied thereto,

In the event of furdeluanee of this Securtty lnstroment or other transfer of tide to the Property that extinguishes the
indebtedness, all night, titlesuddaterest of Borrower in and to isurance palicies in force shall pass to the purchaser,

5. Qccupancy, Preservatica, Maintenance snd Protsction of the Property; Borrower's Loan Application;
Lesseholds, Borsower shall occopy,(establish, and use the Property as Borrower’s principal residence within sixiy days
after the execution of this Secority Instrument and shall continue to oceupy the Property as Borrower’s principl
residence for at least one year after the date of loccupancey, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exterariing circomstances exist which are beyond Borrower's contral. Borrower
shall notify Lender of any extenuating eircinacnces. Borrower shall not commit waste or destroy, damage or
substantially change the Property or alow the Propeety 10 deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property i the Property is vacant or sbandonscor the loan is in defudt, Lender may take reasonable action
to protect and preserve such vacant or gbandoned Property. Borrower shall also be in defauit if Borrower, during the
foan applicution process, gave materially folse or innecurats ipformation or statemenis to Lendes {or failed to provide
Lender with any material information) in connection with the fosa evidenced by the Note, inefuding, but not hmited to,
represehtations coacerning Borrower's occupancy of the Propertyag'e principal residence, If this Security Instrument is
on a lepsehuld, Bovrower shall comply with the provisions of the teese 1§ Borrower acquires e title to the Property, the
leasehold and fee ttle shall not be merged unless Lender agrees 10 the'merges in writing,

6. Charges to Borrower snd Frotection of Lender's Rights iz the Property. Borrower shall pay all
governmental ur musicipal clierges, fines and impositions that are ot ineluded=io paragraph 2, Borrower shall pay
these obligations on time directly to the eatity which s owed the payment, If fadtuez 1o pay would sdversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly TurniGi o Lender receipts evidencing
these payments,

if Borrower fails to make these payments or the payments required by paragraph 2, or Ialdte perform any other
covensnts snd agreements contained in this Seeurity Instrument, or there is o legal proceeding /(hat may significantly
affect Lender's rights in the Property (such ag o proceeding in bankruptey, for condemunation or 2o enforee laws or
repulations), ther Lender may da and pay whatever is necessary to protect the value of the Property ana Lender's rights
in the Propecty, including psyment of taxes, hazaed insurance and other items mentioned in paregraph 2.

Any amouats disbursed by Lender under this pheagraph shell become an additions] debt of Borrower ang be
secured by this Security Instrument. These amounts shall bear interest frem the date of disbussement, at the Note Yate,

-,

and at the option of Lender, shall be immediately due and payable, 5
w3

7. Condermnation. The procecds of any award or claim for damages, direct or consequential, in connectiondvith
any condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, ane hefkby
assigned and shall be paid to Lender w the extent of the full amount of the indebtedaess that remains unpaid und@the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security [psteument, first to any delinguent amounts spplicd in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds 1o the principal shall not exwend or postpone the due date of
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the monthly peyments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
praceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumeni shall
"be pard 1o the enuty legally entitled theretn,

8. Fees. Lender muay colteet fees and charges authorized by the Secretary.
4. Grounds for Aceeleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security instrument if;
(i} Boerower defsults by failing to pay in full any mouthly payment required by this Security Instrument
prmr to or un the due date of the next monthly payment, or
(i1) Borrower defaulis by failing, for o period of thirty days, to perform any other Ubhz,utmn:; contained in
this Seeority nstrument.

{b} Sate \Wilhout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretarv, require immediate payment in full of all sums secured by this Security [nstrument if:
(i) Allar par of the Property, o a beneficiel interest in g trust owning all or part of the Property, is sold or
otherwise tpiasfaered {other than by devise of descent) by the Borrower, and
(i1} The Propertyae not ocoupied by the purchaser or [,ramtu, 6% lnt- or her principal residence, or the
purchaser or grantee Aues so oceupy the Property but his or lier eredit has not been approved in accordance
V'!!h the requitements 28 he Secretary.,

(¢} No Waiver, I circumstintes oceur that would permit Lender to require immediute payment in full, but
T,uuim‘ does ot require such payments, Lender docs not waive its rights with respect to subsequent events,

{d} Regutations of HAYD Sceretary,Jo-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defastss 1o reqiire immediate prymeat in full and forectose if not paid.
This S=curtty Instrument does not sutherize aceeleration or foreclosure if not permitted by regulations of the
b .

weerelany,

(¢) Mortgage Not Insured. Borrower agrees thatghonld this Security Instrument and the Note seeured
thereby nat be eligible for insurance under the Nationabatsusing Act within 60 days from the date hereof,
Lender may, atits option and netwithstandiog anything in pagagraph 9, require immediate payment th fuil of ol
sums secured by this Security Insteument, A written statementaf any authorized agent of the Secretary dated
subseqaent to 60 days from the date hereof, declimng to insure this Secority [nstrument and the Note seeuted
thereby, shull be deemed conclusive proof of such inetigibility. Notwithstanding the forsgoing, this option may
not be exercised by Lender when the unavattability of insurance is scicly due o Lender’s {ailure to remit a
mortgage tnsurance premivm W the Secretary.

10. Reinstotement, Bocrawer has a right to be ranstated )i Lender has requived immedinte payment in full
because of Borrower's fuilure 1o pay sn amount due under the Note or this Seeurity Instsument, This right applies even
after foreclostre proceedings are instituted, To ceinstate the Security lnstroment, Borrower shaifizeder in o hunp sum
all amuunes required to bring Borrower’s sccount current including, to the extent they are oblipations of Borrawer
urder ths Sccnrity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and einenses properly
associgted with the Tareclosure pmum.uw Upon reinstatement by Dorrower, this Security fasirenem and the
obligations that it secures shall remain in effect as 37 Lender bad oot required immediate payment in full, However,
Lender i not required to permit reinstatement if: (1) Lender has aecepted reinstatemient alter the commencement of
foreclosore prmcudiug‘ within two years immediately preceding the commencement of a current foreclosure
proceeding, (if) reinstaement will preciude {orectosure on different grounds in the future, or i) reinstatement will
adversely affect the peiority of the tien created by this Security Instrament.

1. Bosrowser Not Released; Forbearunce By Lender Not a Waiver, Mxtension of the time of payment or
modification of graartization of the sums seeured by this Security Instrument granted by Lender to any suecessor in
interest of Horrower shall not operste 1o release the liabitity of the origingl Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings agnimt any successor in interest or refuse to extend
tie for payment or otherwise modify amortization of the sums secured by this Security Insteument by revson of any
demund mode by the origingl Burrower or Borrower's successors in intereat, Any forbearance by Lender in exsreising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy, 0
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12, Successors and Assigns Bound; Jeint and Several Liability; Co-Signers, The coverants and agreements of
this Security Instrument shall bind nnd benefit the successoes and nssigns of Lender and Borrower, subject to the
. provisions of paeagraph 9.5, Borrower's covenants and agreements shall be joint and several, Any Borrower wha comsigns
this Secarity Instrument but does not execute the Note: (a) s comsigning this Securicy Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
Cabligated to pay the sums secured by this Secticity Instroment; and {(c) sgrees that Lender and any other Borrower may
agres o estend, modify, forbear or make any secommodations with regard to the terms of this Security Instrument or
the Note without that Berrower’s consent.

13, Natices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
maiting 1t by Tirst class madl tndess applicable aw cequires vse of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by
fiest eluss maii to Lender's address stated herein or any addvess Lender designates by notice to Borrower, Any notice
provided for tre this Security Insteument shall be deemed w have been given to Borrawer or Lender when given as
provided in this parsgraph.

14, Governing taw; Severability, This Security Instrument shalt be governed by federal law und the Jaw of the
jurisdiction tn waich he Property is focated, [n the event thetany provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afTect other provisions of this Secueity Instrument or the Note
which can be given effect withaout the conflicting provision, o this end the provisiona of this Secority Instrument and the
Note are dectared 1o be severable

15. Borrower's Copy. Borrowershali be given oae conformed copy of this Security Instrument,
i 3 P

16. Assignment of Rents. Borrowerincondinons!ly assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower suthorizes Lender oeLuader's agents 1o colleet the rents and revenues and hereby directs each
tenant of the Property to pay the remts o Lenaes’oe Lendec’s agents, However, prior to Leader's potice to Borrower of
Borcower’s breach of any covenant or agreement ok Security Instrument, Borrower shall cotlect and receive all rems
and revenues of the Property as trustee for the beneti’ of Lender and Borrower, Fhis assignment of rents constitutes un
absolute assignment and not an assignment fer addirionalsecirity only. '

{f Lender gives notice of breach to Barrewer: {a) all rewsa recetved by Borrower shall be hedd by Borrower as teustee
for benefit of Lender only, t be applied 1o the sums secured by the Security Insteument; (b} Lender shall be entitied to
cotlect and receive all of the rents of the Property; and (¢ each 1ozl the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Leader's writtendemand to the tenant, '

Burrower has nut executed any prios assignment of the rents andws not and will uat perform any act that would
prevent L ender from exercising its rights under this paragraph {6.

Lender shall not be required to enter upon, take control of or maintain the Property before or afwer giving notice of
breach w Borrower, However, Lerder or n judictally appointed receiver may doue g1 any time there is a breach, Any
apptication of rents shafl not cure or waive any defautt or invalidate any other rightorsemedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumeontis.oaid 1n full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and wgree as foliows:

17. Poreclosurs: Procedure, [F Leader requires immediate payment in full under parsgraph 9, Lender may
foreclose this Security Instrement by judicial proceeding. Lender shall be entitled to callect all expenses
incurred in pursuing the remedies provided in this peragraph 17, including, but not limited.vo, reasonable

attorneys' fezs and costs of title evidence,

(8. Relesse. Upon payment of all sums secored by this Security Instrumnent, Lender shall pelease this Sceurity
Instrument without charge to Borrower, Borrower sholl pay any recordation costs.

19, Waiver of Homestead. Borrower waives alf right of homuestead exemptionin the Property.

m»ttﬂﬁl.l (9995 Yago 5 ot B
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20. Riders to this Security [nstrument, [f one or more riders are executed by Borrower end recorded togsther
with this Security Instrument, the covesants of each such rider shell be invorporated into and shall amend and
supplement the vovenaats and agreements of this Security Tusteument as 3 the rider(sy were a part of this Seeurity
tnstrument, (Check applicable box{es)]

T Condomisium Rider [ Graduated Vayment Rider (% ] Other BSpeaily]  arM R10ER

][’i.mmd L Developraent Rider | ](er\.uu, Pauity Rider

BY SIGNING BELOW, Bareower aceepts and pgrees o the terms cotained in this Security lastrument and in any
rider(s) executed by Borcower and reeeeded withit, :
Withesses
(Seul}

SAMUEL JONES | Borswwer

~ (Seal)

~Borrowoer

Meald T S

-Burru.wr ~Borrawer

STATE OF ILLINOSS, COOK County ss!

ot - <y ,\ '
- 3\ v (LY ici 7 i
1, L .4”\1 AT k\‘p)\ = L) Pt .8 Notary Public in wnadopsaid coupty and state do hereby
cortify that saMUEL JONES )

, personally known 10 me 1o bethe szme person(s) whose
namels) subscribed to the foregoing instrument, rppeaged hduru me this day in person, and scknowivdged that
% 2 srpned wnd delivered thesaid instrumentas pA~ free urrd vnllmlar}, act, lor thé ases .md DUCPOSES

e

therein se forth, i g \
Given under my hand und offictal seal, this Fbs ¥ Uf(l ()IL/{ l\ / j ) I 7 L)
My € umm:wun] ‘(Pll‘t:‘l e (/ Q& g t_/! .,/Jk? l (_____“_w_

".f\:, A i_ \'utn y Puh!n
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FIIA Caso No. S
1131-8210900~729
{ -

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this BTH day of
APRIL . 1558 , and 15 incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trost or Security Peed ("Security Instrument”) of the sume date given
by the undersigned (" Borcower™) 10 secure Borrawer's Note ("Note") to
MORTH AMERICAN MORTGAGE COMPANY®

(the “Tnder”) of the same date and coveriag the property deseribed in the Seeurity Instrument and
Jucated at:
7642 GROWN.AYVENUE, FOREST PARK, It 60130

{Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FFOR CHANGES IN THE
INTERDEST RATEANDIIHE MONTHLY PAYMENT. THE NOTE LIMIES THE
AMOUNT THE BORKOWUER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND TRE MAXEAUL RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add'tizn to the eovenants and agreements made in the Seeurity
Insirument, Borrower and i.ender Turther cossmant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Date

The interest rate may change oo the fisstday of gy . 1997 . and on that day
of each succeeding year. "Change Date” means each date onavdieh the interest rute could change.

{B) The Index

Beginning with the Tirst Change Date, the interest rate will B2 baszd on an Indax, “Index™ means the
weekly average yield on United Siates Treasury Seeurities adjusted o zeonstant maturity of one year, as
madue available by the Pedersl Reserve Bourd, "Current Index™ meens“the most recent Indexy figure
avatlable 30 days before the Change Date. IF the Index {as defined above) is sofonger available, Lender wild
pee s A new Index any index preseribed by the Secretary. As used in this Rider, "Sceretary means the
Secretary of Housteg and Urban Deveiapment or his or her designee.” Lender will give Horrower notice of
the new Indes,

{C) Calcutation of Interest Rate Chonges

Wefore cach Change Date, Lender will calculate o fiew tnterest rate by adding a margin =2 90 AND
76/ 100 percentage pointis) { 2900 %)
to the Current Index and rounding ihe sum 1o the nearest one eighth of one percentage poiot (0.125%).
Subject to the limits stated tn paragraph (D) of this Rider, this rouaded amount will be the new interest
zate until the next Change Date.

(D} Lirits on (nterest Rate Changes

‘The interest rare will never increase or decreass by more than one percentage point (1,0%) vn any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
fower than the nitial interest rate,

Pagr ) et 2 FHA Multistate ARM Ridnha 91

@h,-581 wwno: VMP MOATGAGE FORMS * (3121202-8)00 * (B0QIST1-72491 nivets, s
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E) Calewlation of Payment Change
IF the interest rate chaages on o Change Date, Lender will calcutate the amuount of monthly paymaat of
peincipel pnd interest which would be necessary 1o repay the unpatd principal bafance in full at the maturity
dale at the new interest rate through substantially coud payments. In making such calculation, Lender will
use the unpaid principal bafance which would be owed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of aoy prepayments to princigal. Phe result of this caleulation
will be the asmount of the new maonthly ppymentol principal snd interest.

{F) Notice of Changes

Lender will give notice 1o Baerower of any change in the interest rate and monthly payment amount.
The notize must be given at least 25 days before the new monthly psyment amount is due, and must set
forth (1) the date of the notie, (it} the Change Date, {1t} the old intereat cate, {iv) the new interest rate, {v)
the new monthly payment amaunt, (vi) the Current Index and the date it was published, (vii) the method of
cafevtating Mo change in monthly payment amaunt, and {viii) any other informuation which may be
cequired by law from tme o time,

(G) Effective Dite of Changes

A new interest e salenlated in accardance with paragraphs (C) and (1) of this Rider will become
effective on the Change Qate. Borrower shall make a payment in the new monthily amount beginning on the
first payment date which ocenss at least 25 days after Lender has given Borrawer the notice of changes
requiced by paragraph (1) o i Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calettaterin secordance with parsgraph (15 of this Rides for uuy payment dnte
ocetreing less than 25 days after Fender has given the required notice, If the monthly payment amount
calculated in necordance with paragraphi (19} of this Rider decreased, but Lender faiied to give tmely notice
of the decrease and Borrower made any mionthly payment umounts exceeding the payment amount which
should have been stated in n timely notice, dén-Borrower has the eption to either {1} demand the retuen to
Borrower of any excess payment, with interest thercen ut the Note rate (i rete equal o the interest rate which
shoutd have been stated in a timely netice), or (0 regtest that any exeess payment, with interest thereon a1
the Nate rate, be applied as payment of principal. Lerder’s obligation to seturn any excess pryment with
interest on demand 15 aot assignable even if the Noteirotherwise sssigned before the demand for return iy
made,

BY SIGNING BELOW, Borrower secepts and sgrees Je-uic terms snd covemnts contained in this
Adjustable Rate Rider.

!

N (Seal) (Seal)
_‘}4 b o e . = S
SAMUEL TJONES -Horrower “Dorrowar
ey L ASead)

-Borrower -Borrower

e ot e oo —ome (Bngee Bolow This Lano Resurved for Acknow ledgment}—-——smmmsmimies S

m*SS'l wiene? tige 2 ol 1
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