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THIS MORTGAGE ("Security Instruinont™) is givenon ~ MARCH 28, 1996 . The morlgagor is

COURTNEY M. ANDERSON
AND ANNE ¥. ANDERSON, HUSBAND AND WIFE

{ YT
{("Borrower ™). This Security Instrument is given o A L0350
PREFERRED MORTGAGE ASSOCIATES, LTD.,
which is organized and vaisting under the liws of  THE STATE OF ILLINOIS , anil whose
acddeoss is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60¢515 {“onder™), Borrower owes Lender the principad sum of

ONE HUNDRED NINETY THOUSAND AND 00/100

Dolars {U.S. $ 190, 000,00 3.
This debl is evidenced by Borrower's nots dated the same date as this Securiev Tnstrument {"Note”), which provides Tor
manthly payments, with the full debt, if not paid exrdier, due und payable on APKIZL -1, 2026
This Security lnstrament secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, snd all rencwals.
extensions apd modifications of the Note; (b) the payment of all other sums, with interelt,) advanced uoder puragraph 7 to
protect the security of this Security instrument; and (¢) the performance of Borrower's covenuits and agecements under this
Security {nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

duseribed property located i COOK ‘County, MHinvis:
LOT 114 IN WEST END ADDITION TCO LAGRANGE, BEING A SUBDIVISICN OF THAT

PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION &5, TOWNSHIY 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
THE CENTER LINE OF OGDEN AVENUE AND THE NORTHERLY LINE OF RIGHT CF WAY
OF THE CHICAGO, BURLINGTON AND QUINCY RAILRCAD, IN COOK COUNTY,

TLLINOIS, e, e
S/ YIS
18-05-212~-014
which has the addiess of 94 DOVER AVENUE , LA GRANGE Swuet, City ,
1linots 60525 Zip Cade  (*Property Address”);

ILLINOIS-Singte Family FNMAFHLMT UNIFORM
INSTRUMENT Form 3014 9/90

@D, 6RiL seo Amendad 5/91
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obtatn coverage substantially vquivalent 10 the mongage insurance previously in eifect, al 4 cost substansially equivalent o the
c:}s:\ 1 Borrower of the mortgnge insurance previousty in effeet, from an alternate mortgage insurer npproved by Lender, U
substantialty equivalent morigage insvmnce coverage is nol uvailable, Borrawer shall pay 1o Lender each month  sum egual {o
one-twelfth of the yearly mortgage insursace promium being paid by Borrowar when the insurance coverage lupsed or censed to
Be in effect. Lender will accopt, use and retin these pryments as  loss roserve in licw of morigage insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if mortgage Insuskace coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender aguin becomes avaitable aial s abtatred. Boerower shall pay
the pretniims required i maintuin nortgage insuzunce in eftect, or @0 provide a toss reserve, until the requirement for mortgage
insuraace ends in recordunce with say written agreement betwesn Bormower ind Lender or applicable luw,

9, Inspection. Lender o7 its agent may make reasonuhlo entries upon and inspections of the Proporty. Lender shiall give
Rorrower notice s the time of ot prior to an fnspection specifying reasonahle ceuse for the inspection.

10, Condemnation. The proceeds of wny awsrd or clsim for damages, direet or consequentinl, in conaection wilh any
condemnstion or othee taking of any pasi of the Property, or for conveyance in lies of condenisation, are herehy assigned and
shatl be paict 10 Lerder,

In th event 084 tolal taking of the Peopenty, e proceeds shatl be applied to the sums seeured by this Security Tastrument,
whether or not thee/dhe, with any excess paid to Barrower. In the event of @ pantisd tuking of the Propenty in which the fuie
murket value of the Peoyeay immediately before the aking is equal to or greater than tive aemount of the sums secured by this
Security Instrument imiedistely before the tuking, unless Borrower and Lender otherwise ugree i witling, the sums seewred by
this Security lastument shall booGuced by the amount of the proceeds multiplied by the following fenction: (ay the wtal
amount Hf the sums secured impiedintely before the taking, divided by (hy the fair market value of the Property imnediately
hefore the taking. Any balance Sl be_paid to Borrower. In the event of « partial taking of the Property tn which the fan
market valie of the Praperty immediafely brioee the wking s less than the amount of the sums securcd immedialely belor the
caking, wrless Borsower and Lender otheiwiseapree in writing or unbess applicable fiw otherwise provides, the proceeds shail
be applied to the sums secured by this Seeurity Instiument whether or ot the sums are then due,

It the Property is abundoned by Rorrower, Or i, after notice by Lender to Borrawer that the condemnor offers to make an
awurd or settle x claim for damtages, Borcower fidis 25 cespond o Lender within 30 days after the date the notice s givet,
Lender i autharized to collect and apply the proceeds,a 1is option, vither to restoration of repuir of the Property or to the suies
secured by this Security Instrument, whether or ot then duy,

Untess Lender and Borrower atherwise sgree i writizgany spplication of proceeds 10 principud shatl not extend or
postpone the due date of the monthly payments referred to i pavmgraphs 1 and 2 or change the smoust of such payments,

11, Borrower Not Relensed; Forbenrunee By Lender Not o @adver, Extension of the Bime for puymient or moditication
of amovtizstion of the sums secured by this Sceurity Instrument granted oy Lender f any successor in interest of Borrower shull
ol opete to release the Hahility of the origina} Borrower or Borrower’s biceessors e interest, Lender shall not be required o
conmence proceedings against any successor in jnterest of refuse to extend tige for payment or otherwise motily amortizstion
of the sums sseured by (his Security lastrument by reasen of any demand susdc by the aripionl Borrower or Borrower's
snceessors in interest. Any forbeamnce by Lender in exercising any right or remcdy shalt not be u weiver of or preclude the
exercise of any right or remedy.

12, Suecessors and Assipns Bound; Joint and Several Liability; Co-signers, The sovenants and sgrecments of this
Security Instrument shull bind and benefit the swecessors and wssigns of Lender and Boriower, subject fo the provisions of
puragrapk 17, Borrower's covenunts and agreemants stad! be joint and several, Any Borrower vho co-signs this Seeurity
Instrument but does not exscute the Nole: () is co-sigaing this Sceurity lustrument only 1 slorgrgi: gramt and convey thil
Borrower's interest in the Property under the terms of this Security Instrumant; (b) is not personally vhisgated 1o pay the sumis
secured hy this Security Instrument; amd (¢} agrees that Lender and any other Borrower sy agiee to extead wodify, forbear or
make nny sccommadations with regand to the terms of this Security Instrument or the Note without 1hat Boriawer's consent,

13, Loan Charges. If the losn secured hy this Security Instrument i subjest fo a lnw which sets maximum loan churges,
amd that law is finally intorpreted so that the interest or other lown charges collected or (o be collected i connection with the
loau exceed the permitied timits, then: (a) any such Joun charge shall be reduced by the amount necessury 10 reduce the charge
to the permitied limit; and (b) any sums siready coflected from Borrower which exceeded permitted Hmits will be refunded to
Rarrower. Lender may cheoss to make this refund by reducing the principal owed uader the Note or by making a direet
payment to Borrower, 1f a refuad teduces principal, the reduction will be treated as n partiad prepayment without any
prepayment charge under the Note,

14, Natices. Any notice to Borrower provsded for in this Security Instrument shudl be given by delivering it ¢r by mailing
it by Tirst cluss mail ualess applicably fuw requises use of another method. The notice shall be directed (o the Property Address
ar eny other address Borrower designutes by notiee to Lender. Any notice (o Lender shall be given by first class mail to
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Fender’s uddress stated herein or any other address Lender designates by natice 1o Borrower. Any notice pravided for in this
Scevgity Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragrsph.

15. Governing Luw; Severability, This Security Instrument shatt be governed by federal fsw and the law of the
jurisdiction in which the Praperty is located. {n the event that any provision or clause of this Security Instroment or the Nate
conflicts with upplicable Jaw, such contlict shall not affest ather provisions of this Security Instrument or the Note which cun be
given affect swithout the conflicting peovision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borvawer’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Teunsfer of the Propecty or u Benelicial Interest in Borrower. If all or any pant of the Froperty or any interest in it
is sold or transferred {or if 3 beneftoial interest in Borcower 1s sald or hansferred and Borrower is nol a natura! person) without
Leader’s prier wrilten consent, Leader may, a1 ity option, require immediate puyment in full of ail sums secured by ihis
Seonrity Insteument. However, this optinn shall not be exercised by Lender if exercise ts prohibited by federal law as of e ditte
of this Securdy lastrument.

I Lender exrivises this ontion, Lender shafl give Borrower notice of sceeleration. The notice shall provide u period of not
less than 30 days froms the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Security Instroment. 1P Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurtty/iniwutnens withowt further notice or demand on Borrover,

18. Borrower's Righo t) Keinstute, Jf Botrower meets certsin conditions, Hosrower shall huve the right to have
enforcement of this Security Tedtniment discontinued nt wny time prioe to the earlier of: (8) § duys (or such other period us
applicable faw may specify for Sinzatement) bofors sale of she Property pursuant to sny power of sake contained i this
Security Insteument; or (b) entry of a judgnwent enforcing this Security Instrument. Those conditions are that Burrower: (w) pays
Letder all sums which then would be due ander this Security Instroment und the Note as if no seeeleration hisd oveuried; (h)
cures any detatlt of any other covenanls or ygreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
incInding, it ol fimited o, rensonable sttoraeysfees; and (d) takes such action a5 Lender may reasonubty TEQBITe (0 wSsIeE
that the ten of this Securily Instatment, Lender's-sinkts in the Propenty and Borrower's obligation 1o pay the sums secured by
thin Security Instument shall continme unchanged Upon reinstatement by Borrower, his Seeurity Instrument anid the
abligations secured herchy shatl remain tully effective ad if peusceeleration had oceurred. However, this right to seinstate shail
not apply in the case of scceieotion wnder parugraph 17.

i9. Sule of Note; Change of Loma Servicer. The Notd of a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Goripwer, A sale may result in a change in the eninty (known
as the "Lonn Servieer™) thst collects monthly payments due under the'Newand this Security nstrment, There alsa may be one
oF more chinges of the Loan Servicer unrelated (o« sade of the Note, It tiers is a chunge of the Loan Servicer, Borrower will b
given written notice of the change in acesrdanee with paragraph 14 sbove and apgicable live. The notice will stste the nome and
address of the new Loan Services snd the address 1o which payments should ae mipde. The notice will also contain any other
infaemation requiired by applicable law, 8

20, Hwacdons Substanees, Borrowee shall not cause or permit the presence; vse, disposal, storage, or release of any co
tazardous Substances o or in the Property. Borsower shall not do, nor ailow anyore cise to do, anything affecting the o~
Property that is in violation of any Eovirommental Law, The preceding tao sentences shul! pot wpply 1o the presence, use, o1 o
storage on the Property of small quantities of Hazardous Substances that ure generally recognizat 1, be appropriate to normal
restdentiud wses and to mmntenance of the Property,

Bartower shall promptly pive fender writien notice of any investigation, claim, demand, Tawstis or other uction by any
goversimental o5 regulatory ugency or private party favolving the Property and any Huzardous Substance Environmentsd Law
of which Borrower hus actual knowledge, 11 Bosrower learns, ar is notified by any governmental or reguliloey suthority, that
anv removal or other remedintion of any Hazsdous Substince affecting the Property is necessacy, Borrower shull prompily lake
all necessary remedial actions in secardunce with Environmentad Law,

As used n this parngraph 20, "Hazardous Substances™ are thase substances defined ax Wxic or hazasdous substances by
Fnvironmentsl Law and the following substances:  gasoline, Kerosene, other Hammabte or toxic petroferin products, loxic
pusticides nnd herbicides, voltile solvents, waterials containiag ashestos or formaidehyde, and radicactive motarals, As used in
this puragraph 20, "Environmentsl Law” means federnd faws and laws of the jurisdiciion where the Property is located it
relate 1o health, safety o eavironmental protection,

i

NON-UNIFORM COVENANTS. Borrower snd Lender furthor covenant and agree as follows:
21, Accelerntion; Remedies, Lender shadl give notice to Borsower prior to aeceleration following Borrower’s breich

of any covenuns ve agreement in this Security Instzument (hut not prior {o sccelerntion under paeagraph 17 unless
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{ Year Treasury Index--Rate Cips)

THIS ADJUSTABLE RATE RIDER is made this ~ 28TH  dsy of MARCH, 1996 ‘
and is incorpornted inte und shall be deenwd to amend wnd supplement the Mortgage, Deed of Trust or Secunty, Deed (the
“Seeurily Instrument”) of she same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Nots (the "Note") to PREFERRED MORTGAGE
ASSOCIATES, LTD.

(the *Lender”) of the same date and covering the property deseribed in the Security Instrument and located at;
%4 DOVER AVENUE, LA GRANGE, ILLINOIS 60525

|Propesty Addresa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE
BORKOV/ER’S INTEREST RATE CAN CHARGE AT ANY ONE TIME AND THE MAXIMUM
RATE TZtk BORROWER MUST PAY.

ADDITIONAL COVINANTS. In nddition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender furthercovenant angd agree as follows:

A. INTEREST RATE AND mONTHLY PAYMENT CHANGES
The Nete provides For an initinl {nterist rate of 7.0000 %. The Note providss for changes in the interest
rade nidd the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAY!IENT CHANGES

{A) Change Dntes

The interest rale 1 will puy may change on the fist dsy of APRIL, 20U1 , #rid on that duy
every 12th manth thereatter, Each duie on which my tnter(st rude could change is caited » "Change Date.”

(B} The Index

Beginning with the fizst Change Date, my interest rade will be‘ogied on an index. The "Index” is the weekly average
yield on United Sates Tressuey securities adjusted to a constant mabari’y of eae year, as made available by the Federl
Reserve Board, The most recent Index Tigure available as of the date 43-Gays bafore each Change Date is called the "Current
[ndex.”

If the Index is no longer available, the Nate Holder will choose a ndwondex that s based upen comparable g
information.  The Note Holder will give me notice of this choice, o
(C)  Culculation of Changes S’L;
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Tw AND =
THREE FOURTHS percentage point(s) ( 2.7500 %) o the Curcentindex. The Note Holder :2

will then cound the result of this additicn to the nearest one-cighth of one percentage point (0. 125%). Subjdt ta the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Drte.

The Note Holder will then determine the amotnt of the monihly psyment thit would be satficienl to repay the wnpaid
principal that { am expected o owe at the Change Date in full on the Muturity Date pt my new interest rate in substantially

equad payments. The resolt of this caleulation will be the new amount of my monthly paymeat,

() Libwits on Interest Rate Changes

The intisrest rate 1 am required to pay at the first Chungo Date will not be greater than 9.0000 % or less than
5.00600 %. Thereafter, my iMerest rate wiil never be increased or decreased on any single Change Date by more

than two pescentage points (2.000%) from the mte of interest | have been paviag for the preceding 12 months. My interes!
rate will never be greater than 12.6250 &,

SPE NONCUONVERTIBLE ADJUSTABLE RATE Rll)léi{r SINGTE FAMELY - 1| YR TREASURY INDEY, (WEEKLY.CMT

Borrower(s) 1nitiats / ‘/ é g é e Page 1 o1 2 fev. Ohmows TS 5473
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