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N THIS MORTGAGE {"Sceurily Insiruingnt™} is givenon  MARCH 27, 1386 . The morigagor is

¢ RKURT YOUNGMANN AND ANN LOUNGMANN, HUSBAND AND WIFE

N
{"Borrower™). This Security Instrument is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the [aws of HE STA"E OF ILLINQIS , and whose

address s 256 MARKET SQUARE
LARE FOREST, IL 60045 ' Tender™), Borrower owes Lender the principal sum of

EIGETY THOUSAND ARD NC/100
ollazs (U5, § 80,000.00

This debt is evidenced by Borruwer's note dated the same date as this Seenrity Instrument ("Note™), which provides for .
- monthly payments, with the fult debt, if not paid earlier, duc and payable on LBRIL 1, 2011
This Security Instrument seciges to Lender: (a) the repaymeni of the debl evidenced by ic 'vote, wilh interest, and ail rencwalq
extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Bofrawer’s coverants and 2greements under this
 Security Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in CQCK Caunty, Ulinois:

SEE ATTACHED LEGAL

PIN: 03-01-208-086

- which has the address of 4562 DEER TRAIL NORTEBROOK [Street, City],

[linois 60062 {Zip Qode} ("Property Address"):
ILLINOIS-Single Famity-FNMAFHLMG UNIFORM
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and alt casements, appurtenances, and
fHixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
tnstzumnent. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wilt defend gencrally the title 10 the Property against all claims and demands, subject 1o any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations hy jurisdiction to constitute a uniform security instrumeni covering rcal property. .

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

}. Pavment of Principai and Interest; Prepayment and Late Charges. Borrower shall promipdly pay when duc the

 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote, _
2. Funds for Taxes and Insurance. Subject (o applicabic faw or to & written waiver by Lender, Borrower shall pay o

Lender on the day morthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tases
and assessments which may attain priority over this Security lnastrument as 2 lien on the Property; (b} yearly leasehold payments

- or ground rents o the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any: (¢} yearly morgage insurapce premiums, if any; and (M) any sums payable by Borrower to Lender, in accordance with

the provisions of paragrana 8, in licu of the payment of merigage insurance premiums, These items are called "Escrow fems.” -

Lender may, al any time; caitect and hold Funds in an amount not 10 exceed the maximum amouut a lender for a federally

related mortgage foan may reetire for Borrower's escrow accoumt under the federal Real Estate Setilement Procedures Act of

1974 as amended from time to (ime, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies o the Furds
sets a lesser amount, If so, Lender/midy, at apy tme, collect and hold Funds in an amount not fo excetd the iesser amount,
Lender may estimate the amount of Furdsidues on the basis of current data and reasonable estimates of expendilures of future
Escrow [tems or otierwise in accordance wid applicable law, ,

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or cntity
{including Lendey, if Lender is such an instituticu) 4y in any Federal Home Loan Bank, Lender shall apply the Funds to poy the
Escrow liems. Lender may not charge Borrower for paiding and applying the Funds, annually analyzing the escraw accawmint, or
verifying the Esceow Items, unless Lender pays Borrowe: mterest on the Funds and applicable law permits Lender 10 make such

a charge. However, Lender may require Borrower to pay a orc-iime charge for an independant real estate tax reporting service

usedd by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal! not be regrared to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest chail.be paid on the Funds. Lender shall give 1o Borrower,
without cherge, an annual accounting of the Funds, showing credits ane ¢<bits to the Funds and the purpose for whick cach
debit to the Funds was made. The Funds are pledged 2s additional security for 211 sums secured by (his Security [nstrument.

If the Funds neld by Lender exceed the amounts permitted to be held by appiivable law, Lender shall account 10 Borrower

for the excess Funds in accordance with the requirements of applicable faw. {f vhe ariount of the Funds held by Lender a1 any

time is not sufficient te pay the Escrow Items when due, Lender may so notify Borioats in writing, and, in such case Borrower
shall pay to Lender the amount necessary to wake up the deficiency. Borrower shall raaks up the deficiency in no mare thim
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquite or sell the Property, Lender, [rior to the acquisition or saic
of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credit agaiist.the sums secured by
this Security Instrument.

3. Application of Pavments, Unless applicable law provides otherwise, alt payments received by Leider »mder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to ameunls payable vnder paragraph 2;
third, o interest due; fourth, to principal due; and tast, io any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssmems, charges, fines and impositions attributable o the Property

. which may atain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly

o the person owed payment. Borrower shall prompily furnish to Lender all notices of amoutts to be paid under this paragraph.

I Borrower makes these payments directly, Borrower shail prompuly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in.
wriling to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b} contests in good faith the ien
by. or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or {¢) recures from the holder of the lien an agrecment satisfaciory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Picperty is subject o a lien which may attain priority over
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+} this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke osic or
:.more of the actions set forth above within 10 days cf the giving of notice. :
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the

Property insured against loss by fire, hazards included within the term "extended coverage™ and any ather hazards, including

i, floods or finoding, for which Lender requires insyrance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval

I which shail not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, a Lender’s

‘= gption, oblain coverage w protect Lender’s rights in the Propenty in accordance with paragraph 7. :

Al insurance policies and renewals shall be acceptablc to Lender and shall include a standasd morigage clusse. Lender
shall have the right to hold the policies and rencwals. ) Lender requires, Borrower shall prompily give to Lender all receipis of
puid pretmiums and renewn! riotices. In the event of loss, Borrower shall give prompt noiice to (he insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shell be applied to restoration ar tepair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or -
sepair is not economisally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suims
secured by rhis Security-instrument, whether or not then due, with any excess paid 1o Borrower. If Barrower abandons the
Property, or does not anzwei-within 30 days a notice from Lender that the insurance carvier has offered to seitle 2 clsim, then
Lender may collect the inswmee proceeds. Lender may use ihe proceeds to repair or restore (he Property or to pay sums
secured by this Security Tnstruizers.-whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: o/herwise agiee in writing, any application of procceds to principal shall not extend or
posipone the due date of the monikily pavments referred 10 in paragraphs 1 and 2 or change the amount of the paysmenis. I
under paragraph 21 the Property is acquirer by Londer, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shal! pass to Lendes 10 the extent of the sums secured by this Security Instrumen:
immediately prior to the acquisition. -'

6. Occupancy, Preservation, Maintenance atid Vrotection of the Property; Borrower’s Laan Application; Leascholds.

" Borrower shall occupy, establish, and nse the Propeny as Buerower's principal residence within sixty days after the execution of
this Securicy Instrurent and shall continue o occupy the #roperty as Borrower's principal residence for at least one year aftee
the date of occupancy, unless Lender otherwise agrecs in wriring, which consent shalf not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's cantrol. Borrower shzll not desiroy, dumage ov impair the
Property, alfow the Property to deeriorate, of commit waste oni-ts Property. Bosrower shall be in default if any forfeiture
action or proceeding. whether civil of criminal, is begun that in Lenzér's good faith judgment could result 1 forfeiture of the
Property or otherwise materially impair ¢he lien created by this Security Zistrvment or Lender’s security inerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrownr's inieiest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inteest. Borrower shali also be in default if
Barrower. during the loan application process, gave materially false or inaccurate infcrizuion or staiements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced oy.ine Note, ircluding, b not limited
to, representations conceming Bortower's occupancy of the Property as a principai residence, If this Sccurity Instrument is on &

~ leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquiter fee title to the Property, ihe

Ieasehold and the fee ritke shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenants and ag-cements contained in
~this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s righis in the Property (such as & -
 proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and
pay for whatever is necessary (o protect the vatue of the Property and Lender's rights in the Property. Lendcr’s actions may
include paving any sums secured by a lien which bas priority over this Security Inswument, appearing in court, paying
rcasonable atturneys’ fees and entering on the Property to make repairs. Although Lender may Lake action under this paragraph

7. Leader does ot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by this

~ Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

~ date of disbursemenr at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting

* payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition nf making the loan secured by this Security
Instruraent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ff, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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! oblain coverage subscantially equivalent to the morngage insurance previousky in effect, at a cost substamially equivalent to the

1% cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender., If '

o substantiaily cquivalenr mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage 1apsed or ceased to
be n offect. Lender will accept, use and retain these payments as 4 loss reserve in Jiew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insvrance coverage (in the amount and for the periad
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obtained, Borrower shall pay

" the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirenent for mostgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, aspection. Lender of its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o1 consequential, in coanection with any
condemnation or other taking of any pan of the Property, or for conveyance in fiew of condemnation, arc heseby assigned and
shati be paid to Lepaer.

In the event of @ tatal 1aking of the Property. the proceeds shall be applied ta the sums secnred by this Security Instrument,
whether or net then duz, with any cxcess paid to Borrower. [n the event of a partial taking of the Property in which the fair
marke! value of the Properiy immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediatziv before the taking, unless Borrower and Lender otherwise agree in writing, (he sums secured by

 this Security Instrument shall b< reduced by the amount of the procecds multiptied by the following fraction: (a) the tofal
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
tefore the taking, Any balance shall be.paid to Borrower. In the event of a partial taking of the Property in wihtich the fair
market value of the Property imnediateselore the taking is 1ess than the amount of the sums secured immediaiely before the
taking, uniess Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or aot the surs are then due. :

if the Property is abandoned by Borrower, ol if, after novice by Lender to Borrower tiat the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date ihe notice is given,
Leader is authorized to collect and apply the proceeds, at 'ts option, cither (o resioration or repair of the Property or 10 the sums

“secured by this Security Instrument, whether or net then due.
Unless Lender and Botrower otherwise agree in writing, «iy application of proceeds 1o principal shall not extead or

pasipone the due date of the morthly payments referred ¢o in paragesphs 1 and 2 or change the amount of such payments,
_ 11, Borrower Not Released; Forbearance By Lender Not a vVeriver, Extension of the time for payment or modification (e
of amortization of the surs secured by this Security Instrument granted b/t nder 1o any successor in interest of Borrower shatl [wp ‘

.~ not operate to telease the liahitity of the original Borrower or Borrower's.suicessors in interest. Lender shall not be required 1o N
* commience proceedings against any successor in interest or refuse 1o extend tim¢ for payment or otherwise modify amortization &
of the sums secuted by this Security Insirument by reason of any demand madz by the original Borrower or Borrower's &
successors in imerast. Any forbearance by Lender in exercising any right or remedy.sox!! ot be a waiver of or preclude the %
- exercise of any right or remedy. [
12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The cOvenanis and agreements of this '
© Sccurity Instrumen! shall bind and benefit the successors and assigns of Lender and Borrower, sadject to the provisions of
. paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormowe: who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Insirument only to mortgage. prant and convey that
© Borrower's interest in the Property under the terms of this Securily Instrument; (b) is no personally oblipuwd to pay lhe sums
secured by this Security lnstiument; and (c) agrees that Lender and any other Borrower may agree 1o extend, rioifify, forbear or
make any accommedations with regard o the terms of this Seeurity Insirument or the Note without that Borrawser's consent,
13. Loan Charyies. if the loan secured by this Security Instrument is subject tv a Jaw which sets maximum loan ¢harges,
and that faw is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the
ioan exceed the permiitted limits, then: (a) any such loan charge shall be reduced by the antount necessiry to reduce the charge
to the permitted liinit; and {b) any sums already collected from Borrower which exceeded permitied imits will be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Nete or by making a direet
payment io Borrower, If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepavment cherpe under the Nole,
14. Notices. Any notice to Rorrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unlzss appticable law requires use of anotier method. The notice shall be directed to tie Property Address
or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif (o
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"} Lender’s addeess stated herein o5 any other address Lender designates by notice to Borrower. Any notice provided for in this

Security {nstrument shatt be deemed to have been given to Borrower or Lender when given as provided in his paragraph.
i5. Governing Law; Severability. This Security Instrument shall be govemned by federal Jaw and the Iaw of the

", jurisdiction in which the Property is located. In the event that any peovision or clausc of this Securily Instrument or the Note "

conflicts with applicable law, suth conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the coaflicting provision. To this end the provisions of this Security Instryment and the Notc are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Froperly or any interest in il
is s0ld or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a naturad person) without
Lender’s prior written consenl, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender excreises this opuion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days/i=o1 the date the notice is delivered er mailed within which Borrower must pay ali sums securcd by this
Security Instrument. ) Borrower fils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secur ty.pstrument without further notice or demand on Borrower,

18. Borrower’s Rishy to Reinstate. If Borrower meels certain conditions, Bormrower shall have the right o have
enforcement ol this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such ather period as
applicable law may specify for” erinstalement) before sale of Vhe Property pursuant to any power of sale comained in 1nis
Security Instrament; of (b} entry of +judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be ¢ce under this Security Instrument and the Note as if ne acceleration had occurred; (b)
cwres any default of any other covenants oi agreements; (¢) pays all expenses incurred in enforcing this Sepurity Instrument,
inctuding, but pot limited to, reasonable attorieys fees; and (d} takes such action as Lender may reasomably requise to assure
that the lien of this Sccurity Instrument, Lender’s vights in the Propevty and Borrower's obligation 1o pay the sums secureG by

“this Security Instrument shall cortinue unchanges Upon reinstutement by Bosrower, this Sccurity Instrument and (he
obtigations sccured hereby shall remain fully effective a2 +#-no accelezation had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
lastrument) may be sold one or more Yimes without prior notice (3 Parrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coilects monthly paymenis due under the 2voie and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a safe of the Note. Ir thors is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above any spplicable law, The notice w,il state the name and
address of the new Loan Servicer and the address (o which payments should by mede. The notice will also contain any other
intormation required by applicable faw.

20. Hazardous Substances. Sorrower shall not cause or permit the presence/ use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow anyune clse to do, anything altecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or

. storage on the Property of small quamiities of Hazardous Substances that are generally recognited to be appropriate to normal
residential uses and to mainienance of the Propeny,
: Borrower shal! promgptly give Lender written notice of any investigation, claim, demand, lawwait or.other action by any
governmental or regutatory agency or private party invalving the Property andt any Harardous Substanics or Enviromnental Law
of whick Borrower has actual knowledge. §f Borrower lezrns, or is notified by any governmental or regu'atery authorlty, that
any removal or oiher remediation of any Hazardous Substance affecting the Property is necessary, Boirower shals promptly (ake
all neressary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or ham-dcus substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic

pesticides and herbicides, volatile sotvenis, materials containing ashestos or formaldehyde, and radioactive materials, As used in -

this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is ’ncalcd thai
refate e health, safety or enviropragntal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice 10 Berrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Scecurity [strument (but not prior to acceleration under puragraph 17 unless
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:;; applicable taw provides otherwise), The nofice shall specify: (a) the default; (b) the action required to cure the default;
*# (¢} a date, not less than 3@ days from the date the notice is piven to Borrower, by which the default must be cuved; and
¥ {d) tbat faifure to cure the default on or before the date specified in the notice may result tn acceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
tf inform Borrower of the right o reinstate after acceleration and the vight o assert in the foreclosure: proceeding the
i) non-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default i3 net cured on
W or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
" secured by this Security Instrument without furiher demand and may foreclose this Secority Instrument by judiciat
" oroceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, incleding, but not limited to, reasonablie sitorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosls.
23, Waiver of Homestead, Borrower wajves all right of homestead exemption in the Property.

24. Riders 1o this aréurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of euch such rider shall be incorporated into and shail amend and suppiement
the covenants and agreerments uf {nic Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider [_j Condominium Rider D 1-4 Family Rider
,:_] Graduated Payment Rider |__}_{_]1 Planned Unit Development Rider ,[-j Biweekly Pzyment Rider
L] Balloon Rider I I'Rate Improvement Rider - 1} Second Hore Rider

L1V A, Rider L] Ssher(s) [specify]

BY SIGNING BELOW, Borrower accepte and agrees 1o 1h2 tems 2y covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with i, 2.
|

 Witnesses: '
»ﬁé/ﬁy:,_ e (Seal)
. TOUNCM . -Borrpwer
A
v |
44N
m/ “/?L VA (Seal)

RURT, YOU NGAARN ~Borrowser

_.(Seal) : | {(Seal)

-Borrower

Burrower

STATE OF ILLINOIS, CQ O County ss:

l e UN(DL{‘S R ;&/\é&d\ . a Notary Public in and for said county and state do hereby certily
that KURT YOUNGMANN ANN YOUNGMANN, HUSBAND AND WIFE _

, personally known 1o me to be the same person(s) whose name(s)
sabscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that - - T"ﬁe g
sighed and delivered the said instrument as -{:—E-\f_“‘q* free and volumary a yes and purposes thcrc;z set forth.
Given under my hand and official seal, this  27TH day of .
PPN Ve
My Commission Expires: ’Wmcm gL i
i Sacdrs A Yob N.;(zry Public

Wotary Pubiit, Staie ot ki}'-.r.m'i -

g Wy Commssion Expires by 12, ®! | |
@%‘m”” B o Form 3014 9/90
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LOAN NO. 540035
THIS PLANNED UNIT DEVELOPMENT RIDER is made this27TH  day of MARCH ", 19 96

.md is incorporated into and shall be deemed to “amend and supplement the Mortgage, Deed of Trust or Security Dead (the “Security
Tnstrument "} of the same date, given by the undersigned (the "Borrower ) to secure Borrower's Nate 1o

THE WILLIAM BLOCK CONPANY

LTS SUCCESSORS AND/OR ASSIGNS
ofithe same date and covering the Propenty described in the Security Instrument and located at:

4562 DEER TRAIL, NORTHBROOK, IL &0062

IPtoporty Addreas)
mproved with a dwelling, together with other such parcels and cerlain

{the "Lender™}

The Property includes, but is not limited to, a parcet of land &
common areas and facilities, as described in
ITS COVENANTS CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration"}. The Property is 5 pan of a planned unit development known as
WINCHESTER LANE NORTH

INmne of Planoed Uit Devikspmont]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent eniity owning or munaging
the commen areas and taciities of the PUD {the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

" PUD CONVENANTS, In addition 10 the covenants and agreements mide in the Security Instrument, Borrower and Lender
further covenant and agree as (miows: :

. A. PUD Obligations. Buirow e shall perform all of Borrower's obligations uader the PUD's Congtituent Dncuments, The
~Constituent Documents” are the: (i} Ueslaration: {ii) arlicles of incorporation, trust instrument or any cquivalem decument which
creates the Owners Association; and i) any by-faws or other rules or regulations of the Owners Association. Borrower shatl
prompily pay, when due, atl dues and assessments imposed pursaant to the Constituent Documents.

B. Hazard Insurance. So long as the Dvders Association mainiains, with a generally accepted insurance carrier, & “masier”
ar “blanket” policy insuring the Property which is saisfactory 1o Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lendes requires, including fire and hazards included within the term "extended coverage”, then:

(1} Lender waives the provision in Uniform Corenant 2 for the monthly payment to Lepder of the yearly premium instali-
ments for hazard insurance on the Property. and
(3} Borrower's obligation under Uniforta Covenawt 5 te maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqaicer! hazard insurance coverage provided by the master or blanket
palicy. :

In ihe event of 2 distribution of hazard insurance proceeds in ficu ¢f sestoration or repair following a loss 1o the Praperty, or to
common arcas and facilities of the PUD, any procceds payable tu Borrower ary’ ereby assigned and shall be paid io Lender. Lender
shail apply the proceeds lo the sums secured by the Security Instrument, with any ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower shal) take such actions as may be reaionable to insurc that the Owners Association
maintains a public liability insurance policy acceptable i form, amount, and extent of corerage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or conseorenrial, payable to Borrower in connec-
tion with any condemnation or other taking of all or any part of the Property or the common arcas-and facilitics of the PUD, or for any
sonveyance in lieu of condemmation, arc hercby assigned and shall be paid lo Lender, Such proceeds shafl be applied by Lender 10
the sums secured by the Security Instrument as povided in Uniform Covenant 10.

E. Lender's Prior Conseat. Borrower shall not, except after notice 1o Lender and with Lende:s rrinr writien consent, cither
panition or subdivide the Property or cansent to:

{1) the abandonment or termination of the PUD, except for abandonment or termination required vy law in the case of
substantial desiruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain;

() any amendment (o any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender;

{iit) termination of professional management and assumption of self-manageraent of the Owners Association: or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. [T Borrower does not pay PUD ducs and asscssments wiien due, then Lender may pay thew. Any dmounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement &t the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGMING BE;, ;Y , Borrower accepls and agrees 1o the erms and pm)rlsi ns contained in this PUD Rider.
¥ f w/;'( L / /'V"’\ (Sea) X Y SN (Seal)
] KU?T YOUNGE’EN'N -Boarnwnr ANN YO v -HSorrowa

Barrgwr
MULTISTATE PUD RIDER - Single Family - Fannle Mee/Fraddie Mac UNIFDAM INSTRUMENT
et Forme ine. 1B00) 448-3545

Form 31E0 9/90
“HIFY #3160 891
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(Seal) (Seal)
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PARCEL 1: Cd

THE SOUTH 36.1¢ FEET OF THE NORTH 75.92 FEET OFiLOT 18 IN WIﬁCHESTER LANE NORTH
SUBDIVISION BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERQDIAN. ACCORDING TQ THE PLAT
THEREOF RECORDED NOVEMBER,10, 1988 AS DOCUMENT 8522636 IN COOK COUNTY, ILLINOIS
I

IAL COPY.

|
PARCEL 2: |

EASEMENT FOR INGRESS AND ESRESS FOR THE SENEFITiGF PARCEL 1 AS SET FORTH IN THE .
WINCHESTER LANE NORTH DECLARATION OF PARTY #ALL RIGHTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND EASEMENTS RRCORDED DECEMBER 22, 1988 kS DOCUMENT 88589852 IN
COOK COUNTY, ILLINOIS g
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