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THIS MORTGAGE ("Securily Instzument”) is givenon APRIL €1, 1996 . The mortgagor is

MICHARL HELTZER, A SINGLE MAN, AND ARNOLD HELTZER BY MICHAEL HELTZER“KYS ATTORNEY-
IN-PACT, AND GAIL HELTZER BY MICH/EL HELTZER HER ATTORNEY-IN-FACT, BUSBAND AND WIFE

- ("Borrower"). This Security Instrument is givento NP MORTGAGE COMPANY,

]

. which is organized and existing under the laws of THE S1ATF OF DELAWARE , and whose
. addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lende:*}. Borrower owes Lender the principal sum of

FIVE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 565,000,00 ). Thisdebt is evidenced by Borrower s 1inie dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, i pot paid eatlier, due and payable on
MAY 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of tae Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secwity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument atl the Note. PFor this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following describierd property located in
CITY OF CHICAGO, COOR County, Tliinois:
LOTS 11 AND 12 IN BLOCK 4 IN INGLEDWEW'S ADDITION TO RAVENSWOOL BEING A :

SUBDIVISION OF THE SOUTH 21 37/100 ACRES OF THE NORTH 31 ACRES OF THE SOUTHEAS

1/4 OF THE SOUTHEAST 1/4 OF SECTION 7 AND THE SOUTHWEST 1/4 OF THE SCUTHWEST

1/4 (LYING WEST OF GREEN BAY ROAD) OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 34,

EAST OF THE THIRD PRINCIPLE MERIDIAN, COOK COUNTY, ILLINOIS.

8509256

PIN: 14-07-421-013

which has the addressoft 4853 NORTH RAVENSWOOD, CHICAGQ (Street, City},
Nllinois 50640 [Zip Code] (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ci hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instnunent. ALl of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the =ght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally ihe title to the Property against all claims and demands, subject to any
encumbrances of record.

., THIS SECURITY INSTRUMEMT combines uniform covenants for national use and nob-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late chesges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on Lhe day monthly payments are due wnder the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold paymens ar groend rents on the Property. if any; (c) yearly bazard or property insurance premiums; (d) yearly
flood insurance prewiiums. if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accondarce with the provisions of paragraph §, in lieu of the payment of mortgage insirance premiums.
These items are called “acrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
Maximum amount a lenoer {9 & federally related morigage loan may require for Bormower's escrow account under the
federel Real Estate Settlement Zincedutes At of 1974 as amended from time to time, 12 U.5.C. Section 2601 er seq.
("RESPA"}, unless another law 05t applies to the Funds sets a lesser amount. If so, L.ender may, at any time, collect and
hold Funds in an amount ot to caceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:uxrcnt data and reasonable estimates of ¥penditvres of future Escrow Items or otherwise in accordance with applicable

aw.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an jnstitition) ot it any Fedetal Home Loan Bank. Lender shall apply the Funds ta
pay the Escrow Items. Lender may not charge Bonoveer for holding and applying the Punds, annuslly analyzing the
¢scrow account, ot verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendcr may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabiz law provides
otherwisc. Unless an agreement is made or applicabic law requi'es interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lerider may agree in vrriting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, un annual accounting of the Funds, showing credits
and debits lo the Funds and the purpose for which each debit to the Frads was made. The Funds ate pledged as additional
security for all sums secured by this Security Instrument.
If the Punds held by Lender exceed the amounts peritted to be hel by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicakie Jsw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may se notify Borrower in writing, and, in
such case Borrower shall pay to Lcngcr the amount necessary to make up the defizicacy. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lander’s sole discretion,
Upon payment in full of all sims secured by this Security Instrument, Lender shall piomrtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire cr sell the Property, Lendsr, prinr to the acquisiticn or
sale cf the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » cvélit against the = ms
! secured by this Security Instrument.
L 3. Application of Paymeats. Unless applicable law provides otherwise, all payments received 4y Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o wnounts payable
under paragraph 2; third, to interesi due; fourth, o principal due; and last, to any late charges due undes the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dizectly to the person owed payment. Borrower shall promptly fumnish to Lendet all notices of amounts

to be paid under this paregraph, If Borrower makes these payments directly, Barrower shall promptly fiumnish to Lender
recelpls evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (®)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in
02,  good faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the Lender's opinicn
W operate fo prevent the enforcement of the lien; or (¢) sccures from. the holdsr of the lien an agreement satisfactory to
m .
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© L ender subordinating the lien to this Security Instrament, If Lender determines that any part of the Propexty is subject toa
1 Jien which may attain priority over this Secutity Instrument, Lender may give Borrowet a notice identifying the lien.
. ‘Borrower shall satisfy the lien or take one of mare of the actions set forth above within 10 days of the giving of

. ;- Dotice.

‘yi " 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
; r!Pmperty insured against loss by fire, hazards included within the term *extended coverage” and any other hazards,
1 Jineluding floods o flooding, for which Lendet requires insurance. This insutance shall be maintained in the amounts end
. 1 +for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 0
-fLender’s approval which not be unreasonably withheld. If Borrower fails to maintain coverage described above,

* " "Lénder may, at Lender’s option, cbtain coverage to protect Lender’s fights in the Propety in accordance with paragraph

1.
- All insurance policies and repewals shall he acceptable to Lender and shall include a standard mostgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bomrower shall give prompt notice to the
inisurance carrier and Lender, Lender may make ptoof of lass if not made promptly by Borrowet.
! Unless Lender<nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged; if the restoration of repaiz is economically feasible and Lendet's security is not lessencd. If the
sestoration of fepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secure by this Secutity Instrument, whether or not then due, with any excess paid to Borrower. If
Bofrower abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settie a claim, then Jetiler may collect the insurance procceds. Lender may use the proceeds to repair of
restore the Propetty o to pay sums secured by this Security Instrument, whether or not ther: due. Tﬁe 30-day period will
Begin when the notice is given,
.. Unless Lender and Borrower otheiwiseagree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the mont!:ly paynients zaferred (o in patagraphs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
_ Security Instrament immediately prior to the acquisiticn.
“ 6. Occupancy, Preservation, Maintenance ap. Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Tiopetty as Borrowet's ptincipal residence within sixty days
_after the execution of this Security lnstrument and shal continue to occupy the Property as Borrower's principal
tesidence for at least one year after the date of occuparicy, unl s Lender otherwise agrees in writing, which consent shall
‘ot be unteasonably withheld, or unless extenusting circumstances «xist which are beyond Borrower’s control. Bortower
shall not destray, damage or impair the Property, allow the Propeity fo detetiorate, or commit waste on the Property.
- ‘Borowet shall be in default if any forfeiture action or proceeding, wheher civil or criminal, is begun that in Lender's
‘good faith judgment could result in forfeiture of the Propetty of oti:rwise materially impair the lien created by this
. Security Instment or Lender’s security intetest. Borrower may cure sich ‘a. default and reinstate, as provided in
~ paragraph 18, by causing the gction or proceeding to be dismissed wiip - ruling that, in Lender’s good faith
' determination, precludes forfeiture of the Borrower's inrerest in the Propetty ot other material impairment of the lien
created by this Secwity Instrument or Lendet's security interest. Borrower shall also ¥4 in default if Rortower, during the
loan application process, gave materially false o inaccurate information or statements to Lender (or failed to provide
' Lender with any mateial information) in connection with the loan evidenced by the Nobs, including, but not limited to,
' reptesentations concerning Borrower's occupancy of the Property as a principal residence. I7 this Security Insttrument is
 on a leaschold, Borrower shall comply with all the provisions of the lease. if Borrower acquirss foe title to the Property,
. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lere"s rights in the
. Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce {aws or regulations),
. then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender’s rights in the
. Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
" Instrument, appearing in coutt, paying reasonable attomeys' fees and entering on the Froperty to make repairs. Althougx f.ﬂ
" Lendet may take action under this paragraph 7, Lender does not have to doso. =3
¥ Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this A
* Security Instrament. Unless Botrowey and Lender agtes to other terms of payment, these amounts shall bear interest &7
" from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower %%
requesting payment. a
8, Morigage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any @
reason, the morgage insurance coverage requited by Lender lapses or ceascs o be in cffect, Borrower shall pay the
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pretniums tequired to obtain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost
substantially equivslent to the cost to Borrower of the mottgage insurance previously in effect, from an alternate
mottgage insurer approved by Lender. If substantially equivalent mortgage insueance coverage is not available,
Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrowet when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retein these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the option

of Lender, if mortgage insutance coverage (in the amount and for the period that Lender requires) provided by an insurer “
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintein J
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends it: |
accordance with any written agreement between Borrowes and Lender ot applicable faw, '

9, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lendet.

In the even: of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether &1 not then due, with any excess paid to Borrower, In the gvent of a partial taking of the Propexty in
which the fait marke! vilue of the Propetty immediately before the taking is equal to or greater than the amount of the
sums secured by this Seurity Instrument immediately before (he taking, unjess Bosrower and Lender otherwise agree in
wiiting, the sums secured 'y ibis Security Instruiment shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toiri praount of the sums sceured immediatcly before the taking, divided by (b) the fair matket
value of the Property immediately befote the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fir market value of the Propesty immediately before the taking is less than the
amount of the sums secured immediaisiy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, i proceeds shall be applied to the sums sccured by this Security Instrument
whether ot noi the sums are then due.

If the Property is abandoned by Borrowcr. Jr if, after notice by Lender to Borrower that the condemnor offers to
muke an award or setile a claim for damages, Bostor /e fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the ptoceeds, at its option, cither to restoration or repair of the Fiupetty
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principel shall not extend or
postpone the due date of the monthly payments referred 9 4n paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Net i Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Irtument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Sorcower ot Borrower's successofs in inferest.
Lender shall not be required to commence proceedings against any succ=sse! in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuity Instrument by reason of any demand
made by the otigina! Borrowet or Botfowet’s successors in intetest. Any forbearanrs by Lender in exercising any right
ot remedy shall 10t be a waiver of of preclude the exereise of any right or remedy.

12. Succes iors and Assigns Bound; Joint and Several Liablity; Co-siguers. The covenants and agreements of
this Security Iustrument shall bind and benefit the successors and assigns of Lender gxd Bostower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ay Dorrower wbo co-signs
this Security Insttument but does not execute the Note: (a) is co-signing this Secutity Instrumeat oply to mortgage, grent
and convey that Borrower's interest in the Property under the terms of this Secunity Instrumer.c: (b) is not persotially
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any otiser Borrower may
agree to extend, modify, forbear or make any accommodetions with regard to the tetms of this Security Instrument or the
Note without that Borrower's consent.

. 13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
‘@) charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
i¢f) connection with the loan exceed the permitted fimits, then: (a) any such Joan cherge sball be reduced by the amount
€5 necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
& permitted Yimits will be refunded to Borrowes. Lender may choose to make this refund by reducing the principal owed
& under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
{¢  pattial prepayment without any prepayment chasge undet the Note.
Lo 14. Notices, Any notice to Borrower provided for in this Security Instrumert shall be given by delivering it or by
€Y mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any other address Bottower designates by notice to Lender. Any notice to Lender shali be given by
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-y firstclass mail to Lender's address stated herein or any uther address Lender designates by notice to Borrower. Any notice

", previded for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
.~ provided inthis paragraph.

' . 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
.5 . jurisdiction in which the Property is located. In the event that any provision or clause: of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note

'
A
“ 1% which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
I
!

*Note are declared to be severabie.
o 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
7. 17.Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument, Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
- as of the date of this Security Instrument.

: If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
' of not less than 56 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
. by this Security Instrument. If Botrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke

- any remedies permitted Ly this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Righi 4o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

 enforcement of this Securit, lustrument discontinued at any time prior to the earlier of: (3) 5 days {or such other petiod as

. applicable law may specify for réinstatement) before sale of the Property pursuant to any powsr of sale contained in this

- Security Instrument; or (b) entry.¢4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

 pays Lender all sums which then wqulel b~ due under this Security Instrument and the Note as if no acceleration had

- oecurred; (b) cures any default of any wher covenants or agreements; (c) pays all expenses incurted in enforcing this

" Security Instrument, including, but not limitedito, reasenable atiomeys’ fees; and (d) takes such action as Lender may

] reasonably require to assure that the lien of tis) Security Instrument, Lender’s rights in the Properly and Borrower's

: " obligation to pay the sums secured by this Sexatity. Instrument shall continue unchanged. Upon reinstatement by

" . Borrower, this Security Instrument and the obligaiinis secured hereby shall remain fully effective as if bo acceleration
" had oceurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17.

; 19. Sale of Note; Change of Loan Servicer, The Mote or a partial interest in (he Note (together with this Security
" Instrument) may be sold one or more times without prior nctics to Borrower. A sale may result in & change in the entity

© (known as the "Loan Servicer") that collects monthly payments e under the Note and this Security Instrument, There

. also may be ane ot more changes of the Loan Servicer unrelated to asale of the Note. If there is a change of the Loan

' Servicer, Borrower will be given written notice of the chiange in accotdrince with paragtaph 14 above and 2pplicable law.
_* The notice will state the name and address of the new Loan Servicer und theaddress to which payments should be made.

The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the prese:irs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bostower shall not do, nor allow anvGor else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding lwo sentences suvil not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally iecognized to be appropriate to
normal restdential uses and to maintenance of the Property.

, - Borrawer shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by
B any governmental or regulatory agency or ptivate pary involving the Property and any Hriardous Substance o
" Fnvironmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by <y govemmental or
regulatory authotity, that any removal or other remediation of any Hozardous Substance affecting the Property is
necessary, Borrowet shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive {8
materials. As used in this patagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the »7) -+ I
Property is located that relate to health, safety or environmental proteetion. Ay

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: (op}

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following+»

! " Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

4 " under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the@®
© action required to cure the default; (c) a date, not less than 30 days from the date the notice is given ¢

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial -
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration -
and the right to assert in the foreclosute proccedmg the non-existence of a default or any other defeass of Botrower to
acceleration end foreclosure, If the defaull is not cured on or before the date specified in the notice, Lender, at its opuon, '
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
vursuing the remedies provided in this paragraph 21, including, but niot limited to, reasonable atiorneys® fees and costs of

title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sacr. ity Tastrument. If one or more riders are executed by Bortower and recopded together with
this Security Instrument, th ¢venants and agreements of each such rider shall be incorporated infa and shall amend and
supplement the covenants and sgrecments of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicablebor/cs)]
LX| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
i Gtadunted Payment Rider | ! Planned Unit Development Rider Biweekly Payment Rider
.| Balloon Rider :"i Rate Improvement Ridet Second Home Rifer
] V.A. Rider (! Oiher(s) [specify) ‘

ants comtained in this Security

BY SIGNING BFLOW Borrower accepts and agrees(« the terms ang cov,
instrument and in any rifler(s) executed by Borrower and recoraa v'*kyn

Wlmwcw
k' ] / (Saﬂ)
iucmx- aﬂw;( “Borrower
mom HELTZER BY HICHAEL HELTZER HIS X
ATTORNEY-IN-FACT U/A DATED MARCH 29, 1996 (Seal)
_RECORDED GAIL mr\zﬂmm. HELTZER HER -Bomower
ATTORNEY-IW~FACT U!A DATED MARCH 29,1996
RECORDED TH
(Scal) 7 {Seal)
Bormwer -Bemower
STATE OF ILLINOIS, édd L County ss:

], MARTH /ZCY/V U g No.asz Publj %ﬁ‘g“%‘%f?&%ﬂ&f‘ﬁ&ﬂﬂﬁ%é“’ hereby

cortify that MICHAEL HELTZER, A SINGLE MAN,
ATTORNEY-IN-FACT AND GATL HELTZER BY MICHAEL, RELTZER HER ATTORNKY-IN-FACT, HUSBAND

AND WI¥E
, personally known (o me ta be the same person(s) whaose

name(s) subscribed tn the foregoing instrument, appeared before me this day in person, and scknowledged that
he signed and delivered the suid instrument as free and voluntery act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 18T dayof APRIL , 1996

My Commission Expires: Sl Bt ol BoneleleSple Bl
Nowry Pun§e * O F F IC I A

MARTHA REYNA
NCTARY PUBLIC, STATE OF ILLINQIS Rarm 3014 9/90
MY COMMISSION EXPIRES 2/5/2000

This Instmiment waos prepured by: KAREN A. SHANER
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ADJUSTABLE RATE RIDER 8660535

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL , 1996 , and is
izcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sepusity Instrument) of the same dale given by the undetsigned (the "Borrower") to secute Borrower's Adjustable Rate
~Note the “Note") to NED MORTGAGE COMPANY,

' A DELAWARE CORPORATION

* (the "Lender”) of fixe same dale and cavering the properly described in the Security Instrument and located at:
: 4853 NORTH RAVENSWOOD
CHICAGO, IL 60640

[Property Address]
THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY.C'NE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

: ADDITIONAL COVENANTS. In addition 4o the covenants and agreements made in the Security Instrument,
" Borrower and Lender further covenant and agree as fellowe:

A, INTERESTRATE AND MONTBLY PAYMENT CHAXGES
: The Note provides for an initial interest tate of 6.500.  %. The Note provides for chatiges in the

* intetest rate and the monthly payments, as follows:

" 4 INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
: The interest rate [ will pay may change on the first day of KAY ) 2001 , and on that day evety
. 12th month thereaftez. Bach date on which my interes! rate could change is called a "Cnang : Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Ficzz* is the weekly average
yield on United States Treasury seourities adjusted to a constant maturity of 1 yeat, as tmade-avaduble by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Chauge Date is called the {8
*Curtent Index.” %)

IF the Index is no longer available, the Note Holder will choose a new index which is besed upon comparable N
information. The Note Holder will give me notice of this choice. o

(C) Celculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding o
THREE AND 000/1000 percentage point(s) ( 3,00  %)tothe Curent
Index. The Note Holder will then round the result of this addition to the nearest one-ciglith of ane percentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
paymeats. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Intevest Rate Changes
Theintetest r:*5 ¥ am required to pay at the first Change Date wiil not be greater than g.600 % or
less then #.600 %. Thereafter, my interest rate will never be increased or decreased on any singe
Change Date by mase #li two percentage points (2.0%) from the tate of intetest § ha v been paying for the preceding
twelve months. My inteiest rote will never be greater than 11,660 %
 (E)Effective Date of Tlanges
My new intetest rate wili bacczae effective on each Chenge Date. I will pay the amount of my new monthly payment
begmmng on the first monthly payo=nt date after the Change Date until the amount of my monthly payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail {0 e & notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any char,z=. The notice will include information required by law to be given me and
also the title and telephone numberof a pcrson wie will answet aby question I may have regarding the notice.

B'x SIGNING BELOW /Botrower accepts and agrees ! t the terms and covegants consained in this Adjustable Rate
b % é "
5( (Seal) A (Seal)

§Bomm

Y 'N-w"r II/A DATED mcu 29, 1996
(Seal)  RECORDEY HEPLMT ‘ (Seal)
HER .Bomrower -Bomrower
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