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Loan Number: 6375232-00

MORTGAGE
,»; }% ; _‘411.‘. ‘!‘ [y
. THIS MORTGAGE ("$feulityy i@gmﬁﬁl") is given on March 25, 1996 . The mortgagor is
‘Trevor V. Gaddis, a single mi™ 9/}
' ;’I'his Security Instrument is given 10 Centesbank Mortgage Compary /Z)@ M
_ ‘whose address is One Jefferson Square, P.0. Tox 10013, Waterbury, CI' 06725-0013 ("Lender").

" Borrower ‘owes Lender the principal sum of ninety ei¢ht thousand one hundred and NO/100ths

. Dollars (U.S.$ 98,100.00 ./ liis debt is evidenced by Borrower's note dated the same date
. .as this Security Instrument ("Note"), which provides for monthly paymants, with the full debs, if not paid earlicr, due and payabie
-ion April 1, 2003 . This Security Instrument secures o Lender: () the repayment of the debt evidence by the
- :Note, with interest, and all renewals, extensions and modifications of the’ Mote; {b) the payment of all other sums, with interest,
~~advanced under paragraph 710 protect the security of this Security Instrusaent; el (c) the performance of Barrower's covenanls

+and agreements under this Security Instrument and the Note. For this purpose, borrower does hercby mortgage, grant aid convey
. .16 Lender the following described property located in Cook County, Ilinois:

UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE COMMON ELEMENTS
IN HEATHER QAKS CONDCMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION LD
RECORDED AS DOCUMENT NO. 24542837, IN THE EAST 1/2 OF THE NCPIHEAST 1/4 OF

)
SECTION 25, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD PRIN.TPAL MERIDIAN, N
IN COOK COUNTY, ILLINOIS. Pan)
PIN: 14-29-217-012-1018 L\ N ) ' o
| e &Ly Qbﬁ -
| o}
* which has the address of 2943 North Sheffield, Chicago
; IStreet) [City]
. Ilfinois 60657 ("Property Address"); AR
‘ . [Zip Code] 0 l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,

. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
~ Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
© and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
. defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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LA THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

,.-J}varialions by jurisdiction to constitute & uniform security instrument covering real propeny.

{y  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
A 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
i principal of and interest on the debt evidenced by the Nole and any prepaymeat and late charges due under the Noie.
<4+ .7 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
*f Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes

" and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b} yearly lcaschold payments

* or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiuras; (d) yearly flood insurance premiums,
ifiany: (¢)' yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinum amount a lender for a federally related
mortoage’ loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 a5
amended ‘rom time to time, 12 U,S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
gmount. ¢ s, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the ~mount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems

+ or otherwise in cceo:dance with applicable law. ’

. The Funds-sha be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(lncluding Lender, if Lerde: is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bucrow ltems. Lender may ror charge Borrower fer holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, diiess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may rer,dire,Borrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with thiz-doza, unless applicable law provides otherwise, Unless an agreement is made or applicable
iaw requires intercst to be paid, Lender chalinot be required to pay Borrower any interest or earnings on the Funds, Borrower

"and Lender may agree in writing, however, it interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annua! accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each debil to the
Funds wat made. The Funds are pledged as addit.onal ‘security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount: pesmitied o be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements (of zpplicable law. If the amount of the Funds held by Lender at any
fimte is not sufficient to pay the Escrow items when due, Lenider mey so noiify Borrower in writing, and, in such case Borrower

- shali pay to Lender the amount necessary to make up the deficisnoy,. Borrower shall make up the deficiency in no more than
twelve monthly payments, a1 Lender's cole discretion.

Upon pavment in full of all sums secured by this Security inst-ument, Lender shall promptly refund to Borfower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell«h< Froperty, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisinun.of sdle as a credit against the sums secured by
this Security Instrument.

3, Apptication of Payments. Unless applicahle law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to =mounts payable under paragraph 2;
third, to intetest due; fourth, to principal due; and last, to any late charges due under the Not.

; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicus attributable to the Property
‘which may attain. priority over this Security Instrument, and leasehold payments or ground reats, ifany. Borrower shall pay these

' obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly (o the
.person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, it
‘Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis. L B
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agtees 2
‘i writing to the payment of the obligation secured by the lien in a manger acceptable to Lender; (b) contests in good faith the "’

“lien by, or defendls against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the ’, 2
“enforcement of the lien: or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may atlain priority over .\1

«this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal satisfy the lien or take une or

~more of the actions set forth abave within 10 days of the giving of notice.

‘ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
- or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that
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_infl_..ender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
““shall not be unreasonably withheld. If Barrower fails to maitain coverage described zbove, Lender may, at Lender’s option,

\ i[’ obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

S All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
v shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
. ;n} of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
 Lendes. Lender may make proof of loss if not made promptly by Borrower.
_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appied to restoration or repair of
" thie Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. if the restoration
nt repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect ¢ insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrumsat, whether or niot then due. The 30-day period will begin when the notice is given.
_ Unless Lender 4n¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
- under paragraph 21 the Propeiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to tiie 4quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
: 6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application; Leuaseholds,
Borrower shall occupy, establish, and use (nz Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sccusy the Property as Borrower's principal residence for at least one year after
the date of oconpancy, unless Lender otherwist-agices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond beirower’s control. Borrower shall not destroy, damage or impair the Property,
“allow the Property to deleriorate, or commit wasie ¢n tiie Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Leader’s-good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiument or Lender's security interest, Borrower may cure such
- & default and reinstate as provided in paragraph 18, by causing/thr action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowcr’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security intczes:. Borrower shall also be in default if Borrower, during
the.loan application process, gave materially false or inaccurate informaticn ot staiements 10 Lender (or failed to provide Lender
_ with any material ipformation) in connection with the loan evidenced by'ine Notz, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secrzity Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the [ease. If Borrower acquires fee title 1o thé Troperty, the leasehold and the fee titie shall
not merge unless Lender agrees to the merger in writing. .
: 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform n2 covenants ang agreemerds contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's' rights in the Property (such as a
‘proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
“pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable
~ attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under tis paragraph 7, Lender
does not have to do so.
‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secur-
" ity Instrument.  Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date |
. " of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. &
‘ 8. Mortgage Insurance. If Lender vequired mortgage insurance as a condition of making the loan secured by this
- Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, ﬁ'\
~ the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required _._;
' 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the p
~ cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If,=h
. substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0w}
* one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
1 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lwss reserve
* payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
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; H!hat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
-~ wwthe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
~ thinsurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.
Lh 9. Inspection. Lender or its agent nay make reasonable entries upon and inspections of the Property. Lender shail give
- i, Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
N R 10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. ™4 condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
" shal! be paid to Lender.

" " In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrumeny, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured hy this Security Instrument shal! be reduced by the amount of the proceeds multiptied by the foflowing fraction: (a) the
total amount of the s secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Anvtalauce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower an Lsoder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be

* applied 1o the sums secured by ihis Security instrument whether or not the sums are then due.

j If the Property is abandoucd hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or seitle a claim for damages; Borrower fails 1o respord to Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply ‘i, proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whetiicr'ur not then due.

. Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shalf not extend or
postpone the duc date of the monthly payments.referred to in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance by Lander Not a Watver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Iustzyrent granted by Lender to any successor in inierest of Borrower shall
“not operate to release the lability of the criginal Borrow.r or Borrower's successors in interest, Lender shall not be required
ip commehce proceedings against any successor in interest or efure to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any dzuand made by the original Borrower or Borrower’s successors
{ninterest. Any forbearance by Lender in exercising any right or veniedy shall not be a waiver of or preciude the exercice of any
right or remedy. :
12 Successors and Assigns Bound; Joint and Several Liabilt:; Zo-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
“paragraph 17. Borrower's covenants and agreements shall be joint and several., Any Borrower who co-signs this Securily
_Instrument but does not execute the Note: (a) is co-signing this Security Instrumert only 10 mornigage, grant and convey that
_ ‘Borrower's interest in the Property under the terms of this Security Instrument; (b) iz/nnt personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier may agree to extend, modify, forhear
‘or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,
‘ 13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law vnich sets maximum loan charges,
‘and that law is finally interpreted so that the interest or other loan charges collecied or to be collesied in connection with the loan
-exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceazar, 19 reduce the charge to
‘the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted 'imits will be refunded to
: Borower. Lender may choose to make this refund by reducing the principal owed under the Note or by riak.ng a direct payment
'to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
. under the Note. : e
' 14.-Notizes. Any notice to Borrower previded for in this Security Insirument shall be given by delivering it or by mailing ‘,‘3
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address 3
 or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's S
. address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security | o
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. Y
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the |
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
 conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
' given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

© RAINOIS - Single Family - Fannie Mae/Freddie Mac Pagadof @ SlLCA 1084
UNIFORM INSTRUMENT FORM 3014 5%0

.




UNOFFICIAL COPY



! .
'.i'f : 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it s sold or transferred {or ifa heneficial interest in Borrower issold or transferred and Borrower is not a natural person) without
* G Lénder's prior written consent, Lender may, af its option, require immediate payment in full of )l sums secured by this Security
g Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
I, Security Instrument.
b ** If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Y it less than 30 days from the date he notice is delivered or mailed within which Borrower maust pay all sums secured by this
" Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
- permitied by this Security [nstrument without further notice or demand on Borrower,
" 18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instreuient; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums vhich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default Of iy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited (o <ccsonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assute that the lien of
this Security fmstrawent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Thstrument shalt cortisive unchanged. Upon reinstatement *y Borrower, this Securily Instrument and the obligations secured
hereby shall remain fuily effective as if no acceleration had occurred, However, this right to reinstate shali not apply in the case
of acceleration under ‘paragraph 17,
19, Sale of Note; Chraszof Loan Servicer. The Note or a partial interest in the Note (together with this Security
- Instrument) may be sold one or'more.times without prior notice to Borrower. A sale may result in a change in the entity (known
4 the *Loan Servicer") that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Sevicer, Borrower will
be given written notice of the change in actorcance withi paragraph 14 above and applicable law. The notice will staie the name
and address of the new Loan Servicer and the aidiess 10 which payments should be made. The notice willalso contain any other
information required by applicable law. .
: 30, Hazardous Substances. Borrower shall.not-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowet <halt not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 2o sentences shall not apply (o the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that.are generally recognized 1o be appropriate to normal residential
uses and to maintenance of the Propenty.
' Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
ggovernmental or regulatory agency or private party involving the Propery ap any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autkority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1siccessary, Borrower shall promptly take al!
‘necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances datined as toxic or hazardous subsiances by
‘Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum producis, loxic
- ; pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, andiativactive materials. As used in
this paragraph 20, *Environmenta) Law" means federal laws and laws of the jurisdiction where e Property is located that relate
"' to health, safety or environmenial protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fellowa:
‘ 31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrover'sbreach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph 17 unless applicable law, 0
- provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defauli; (c) a date, nat Tess \
than 30 days from the date the notlce is givento Borrower, by which the default must be cured; and (0) toat failure to cure the 23
| defavit on or before the date specified In the notice may result in accelerstion of the sums secured by this Security Instrument, -
" foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert In the [oreclosure proceeding the non-existence of a default or any other defense of ;;.b
* Borrower to acceferation and foreclosure. 1f the defoult Is not cured on or before the date specified in the notice, Lender at jab
" lts option may require immediate payment in full of all sums secured by this Security Instrument without further demand and =}
_ may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Iimited to, reasonable attorney’s fees and costs of title

. evidence,

e |
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o 22. Release, Upon payment of all sums sccured by {his Security Instrum

i ent, Lender shall release this Security Instrument

;;3to;Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
- h.vbut only if the fee is paid o a third party for services rendered and the charging of the fee is permitied under applicable law.
b 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

x 24, Riders to this Security Instrument. if one or morc riders are executed by Borrower and recorded together with this

. m Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
f the rider(s) were a pant of this Security Instrument, [Check

“4i the covenants and agreements of this Security Instrument as i
applicable box(es)].

-+ [ Atjustable Rate Rider K] Condominium Rider 7] 14 Family Rider
{7} Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider
[ alloon Rider [ Rate Improvement Rider [ Second Home Rider

[ Oher(s) [specify)

BY S/GNING BELOW, Borrower accepls an
and in any rider(¢)esecuted by Borrower and racorded with it.

d agrees to the terms and covenants contained in this Security Instrument

Witnesses:

-Borrowzr

,//Zf!ﬂ? % ;/L\ (Seal}

(Seal)

-Borrawer

(Seal)

Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowiedgment}

State of Hlinois, Cock ( County ss: .
. The foregoing instrument was acknowledged before methis < day of \ﬂ“\\(\/ N ,lﬂk(\' @‘
by Trevor V. Gadis OSiae e 2

\ -2

Witness my hand and official seal. ; : A . b:
. . - \V\\QSL \& L)\m/r _,‘ . '-Q

“QFFICIAL SEAL” P
REY, . CROUSE | Notary Public
ary Prtlic, State of Wini
e esion Expires 357
. KLINOIS - Single Famty - Formle MaafFreddiy Mac Page 8 ot$ SHLCS G7AS
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i ' TO BE ATTACHED 7O THE SECURITY INSTRUMENT
L CONDOMINIUMRIDER  Loan Murber: 6375232-00
"7 THIS CONDOMINIUM RIDER is made this 25th  day of March 1996 ,and is incorporated

inito and shall be deencd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note 10
Centerbark Mortgage Company

) (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2943 North Sheffield, Chicago, IL 60657
[Property Address)

The Property includes a unit in, togethier with an undivided interest in the common elements of, a condominium preject known
. a:

Lieather Caks Condominium

(N&:ne of Condominium Project]

tme “Condominium Project™). If the owners association ©r-other entity which acls for the Condominium Project (the "Owners
" Association”) holds litle to property for the benefit or use of ite-members or shareholders, the Property also includes Rorrower's
interest in the Owaers Association and the uses, proceeds and henefits of Borrower's interest. :

CONDOMINIUM COVENANTS. In addition to the covenants air'apreements made in the Securily Instrument, Borrower and
‘ jznder further covenant and agree as follows: .

- A. Condominium Obligations, Borrower shall perform all of Borrowe.’s oo}igations under the Condominium Project’s
‘Constitent Documents. The "Constituent Documents® are the: (i) Declaration sz any other document which creates the
Condominium Project; (i) by-1aws; (iii) code of regulations; and (iv) other equivaler.t Gozaments. Borrower shall promptly pay,
-when due, al} dues and assessments imposed pursuant to the Constituent Documents. ’
B. Huzard Insurance. 5o fong as the Owners Association maintains, with a generatly’ accepted insurance carrier, & "master”
“or "blanket” policy on the Condominium Project which is satisfactory to Lender and whick provides insurance coverage in the
. amounts, for the periods, and against the hazards Lender requires, including fire and hazards inchiaed within the term “extended
coverage,” then:
_ (i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yearly premium
. installments for hazard insurance on the Property; and
_ (i) Borrower's obligation undet Unitorm Covenant 5 to maintain hazard insurance coverage on the Nroperty is deemed
" satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followinga loss to the Property,
~ whether to the unit or to commen elements, any ptoceeds payable to Borrower are hereby assigned and shall be paid to Lender
- for application to the sums secured by the Security Instrument, with any excess pais to Borrower. ‘
C. Public Liabiiity Insurance, Borrower shall take such actions as may be reasonabie to insure that the Owners . 7
.+ Association ‘maintains a public liability insurance policy acceptable in form, amounl, and extent of coverage to Lender. A3
. D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payablc to Borrower in sey
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
. elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall |,
be applied by Lender to the sums secured by the Security 'nstrument as provided in Uniform Covenant 9. i
: " E. Lender's Prior Consent. Borrower shall rot, cxcept afier notice to Lender and with Lender’s prior writlen consent, :\I
_ ' either partition or subdivide the Property or consent to:
! {i) the abandonment or termination of the Condominium Project, except for abandonmemt or iermination required by
law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain;
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v (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
e (ii1) termination of professionai management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
_ {:;g} Association unacceptable 10 Lender.

Tl

4 F,Remedles, If Borrower does nut pay condominium dues and assessments when due, then Lender may pay them, Any
." i amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
"5 Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
* disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A .
o o é\ (Seal) {Seal)

{Seal) (Seal)
Bomomer
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L BALLOON RIDER Loan Nurber: 6375232-00
g (CONDITIONAL RIGHT TO REFINANCE)

T

v . THIS BALLOON RIDER ismade this  25th  dayof March 19 96 and isincorporated

::. into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd (o Secure Debt {the "Security
 tustrument*) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o

. Centerbank Mortgage Cowpany

: (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

2943 North Sheffield, Chicage, IL 60657
(Property Address}

; The interest rate statéd on the Note is called the "Note Rate”. The date of the Note is called the "Note Date". 1
understand the Lender may transierche Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Ridzr-by transfer and who is entitled to receive payments under the Note is called the "Noie
Holder",

ADDITIONALCOVENANTS. In addiion to the covenants and agreements in the Security Instrumeni, Borrower and
Lender further covenant and agree as follows (Geepite anything to the contrary comtained in the Security Instrument or the Note):

" 1. CONDITIONAL RIGHT TO REFINANCE
_ Al the maturity date of the Note and Security Instrunient (the "Maturity Date"), | willbe able to obtain a new loan ("New
‘Loan") with a new Maturity Date of April 1, 202b _and with an interest rate equal to the "New Note Rate”
determined in dccordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional
'Refinancing Option"). I those conditions are not met, I understand Uiat ihe Note Helder is under no obligation to refinance or
" ~ 'modify the Note, or to exiend the Maturity Date, and that T will have to ‘epay the Note from my own resources or find a lender
‘willing to lend me the money o repay the Mote.

-+ 2. CONDITIONS TO OPTION
1f [ wani to exercise the Conditional Refinancing Option at maturity, certain- conditions must be met as of the Maturity

~"Date. These conditions are: (1) 1 must siill be the owner and occupant of the property rubject to the Security Instrument (the
- "Property”™); (2) § must be current in my monthly payments and cannot have been more traz 30 days late on any of the 12
"scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Froerty (except for iaxes and

- special assessments uot yet due and payable) other than that of the Security Instrument may exisi; (4 the New Note Rate cannol
. be more than 5 percentage points above the Note Rate; and (5) 1 must make = written request to tie ivoie Holder as provided
. in Section 5 below.

3. CALCULATINGTHE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Narional Martgage Association’s required net  {H
" yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent point .
~ {0.5%), rounded 1o the nearest one-eighth of one percent point (0.125%) {the "New Note Rate"). The required net yield shall ) B
be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my election to exercise =
. the Conditional Refinancing Option. If this required net yield is not available, the Note Holder willdetermine the New Mote Rate = .
* by using comparable information. :’:
.J .

* 4, CALCULATINGTHE NEW PAYMENT AMOUNT
' Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentage points above the Note Rate
ard all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that willbe sufficient to repay in full (a} the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums
ACS324D
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1 will owe under the Note anLSJ\N @rlﬂ_ﬂ Fll@l‘lr&l% (a@@y RnM payments then are current, as
e New Note Rale

© “required under Section 2 above), over the term of the New Note at n equal monthly pavments. The resull
. ’;'ﬂof this calculation will be the amount of my principal and interest payment every morith until the New Note is fuily paid.
i
.“5, EXERCISING THE CONDITIONAL REFINANCING OPTION
S The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
bhaccrued but unpaid interest, ard all other swns 1 am expected to owe on the Maturity Date. The Note Holder also will advise
- me that 1 may excreise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
' ’-115;”providé my payment record information, together with the name. title and address of the person representing the Note Holder
Liithat 1 must notify in order to exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, T may
* exercise the ‘Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
* Date. 'The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 willthen have: 30 calendar days to provide the Note Holder with acceptable proof of niy required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
{the New Nute Rate), new monthly paynient amount and a date, time and place at which 1 must appear (o sign any documents
required to complee the required refinancing. | understand the Note Holder willcharge me a $250 processing fee and the cosis
associated with updatiag the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps,

intangible 1ax, survey, receiding fees, ete. .

BY SIGNING BELOW, Gorrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

' 'r/z.t'-'?-'ﬁ7 8} "Z,-\ . (Seal) (Seal)
/frevor %K@aéf; -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

»
-

[Sign Original Only]

Xc53240
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