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MORTGAGE
THIS MORTGAGE ("Security ‘ns.rument") is given on  APRIL 2 , 1996
*'The mortgagor is  DAVID N KORKIJHAN, SINGLE, NEVER MARRIED
Jd ‘ ("Borrower"}.

This Security Instrument is given to FIRST RESIDENTIAL MORTGAGE, L.P, b 6)
which is organized and existing under the laws of THdF STATE OF ILLINCIS %0\ , and whosc.
- address is 600 N, FIRST BANK DRIVE,
~ PALATINE, IL 60067 ("Lender").

. Borrower owes Lender the principal sum of TWO HUNDRED TORTY-TWO THOUSAND TWO HUNDRED
- FIFTY AND 00/100

. Dollars (U.S. § 242,250.00 ). This debt is evidenced by Borrower's noie dated the same date as this Security Instrumen

. 2026 , This Security Instrument secures to Lender: (a) the repayment i the debt evidenced by the Mote, with interest, and
- all renewais, extensions and medifications of the Note; (b) the payment of ali othei sum.s. with interest, advauced under paragraph
- 7 to protect the security of this Security Instrument; and (c) the performance of Borrewzr's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graz:and convey to Lender the following de]

County, Illinois: 73
LOT 18 IN COLLOTS ARGYLE SUBDIVISION IN THE NORTHWEST CORNER OF TGAT >,
PART LYING EAST OF CLARK STREET OF THE SOUTH 1/2 OF THE SOUTHWESY /4 m
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCPAL ;::
MERIDIAN, IN COOK COUNTY, ILLINOIJS, -3
PRNEANS L «}
e b i !
v O ‘
14-08-312-006 "\'V"/
which has the address of ASSKNIAMSEXRX 4922 N. JANSSEN CHICAGO
{Streat) City}
[llinois 6D6XXA0 {"Propenty Address™);

LZip Cude|
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“1 by, or defends against enforcement of the lien in, legal praceedings which in the Lender's opinion operale to prévent the
. { , enforcement of the lien; or (C) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the licn to
i this Security Instrument, If Lender determines that any part cf the Property is subject to a fien which may attain priority over
" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
' more of the actions st forth above within 10 days of the giving of notice.
. 5. Hazard or Property Insurance. Borrower shall keep the improvernents new existing or hereafter erected on the Property
" insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
. ; flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
bie uareasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
.coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shalt be acceptable to Lender and shail include a standard morigage clause, Lender shatl
hawe the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pivof of loss if not made promptly by Berrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged. if the restoration cr repair is economically feasible and Lender’s security is not lessened. I the restoration
: br repair is not economical’y frasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrimen®, whether or not then due, wilh any excess paid 1o Borrower. If Borrower abandons the
. Property, or does not answer witnir 30 days a notice from Lender that the insurance carriet has offered to setile a claim, then
" Lender may collect the insurance prorceds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or 101 then due. The 30-day period will begin when the notice is given,
_ Unless Lender and Borrower otherwise 2giee in writing, any application of proceeds to principal shall not extend or postpone
. . the due date of the monthly paymenis referred t¢ in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
' ~.21 the Property is acquired by Lender, Borrower’s Tight 10 any insurance policies and procecds resulting from damage (o the
“Property prior 10 the acquisition shali pass o Lendef o ihe extent of the sums secured by this Secusity Instrument immediately
J * prior to the acquisition.
’ 6. Occupancy, Preservation, Maintenance and Protect’on of the Property; Borrower's Loan Application; Leaseholds.
“Borrower shall occupy, establish, and use the Property as Borrawer’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property 2 Rorrower's principal residence for at least one year after the
date of occupancy, unless Lendsr otherwise agrees in writing, whisizonsent shall nat be uareasonably withheld, or unless
* extenuating circumstances exist which are beyond Borrower’s control, Bo:rewer shall not destroy, damage or impair the Property,
" allow the Property to deteriorate, or comumit waste on the Property. Borower shail be in default if any farfeiture action ot
 proceeding, whether civil or criminal, is begun that in Lender's good faith judgrient could result in forfeiture of the Property or
 otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
: a default and reinstate, as provided in paragraph 18, by causing the action or proceCading to be dismissed with a ruling that, in
~ Lender's good faith determinaiion, preciudes forfeiture of the Borrower's interest in the Property or other material impairment
. of the lien created by this Security Instrument or Lender’s security interest, Borrower shall'alse-he in default if Borrower, during
" the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
. with any material information) in connectioni with the loan evidenced by the Note, including, but/not 'imited to, representations
. concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument 17672 leasehold, Borrower
" shall coraply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leascinoid and the fee title shall
" not merge unless Lender agrees to the merger inn writing.
4 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agréemenis contained
" in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce taws or regulations), then Lender may do andw
pay for whatever is necissary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable .
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take aclicr: under this paragraph 7, Lender _ ";
does rot have to do so. N
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity 3
Instrument.  Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from the date of. m}
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

1
3
Ti

i
i
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. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
- ¥ j by first class mail unless applicable law requires use of another method. The notica shall be directed to the Property Address
+ nr any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
- wddress stated herein or any other'address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severabllity, This Securily Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
- spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
_ without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Becurity Instrument.
~ 17 Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
 less thai: 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrurien?:1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower,
"7 18, Beererier's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Jasiament discontinued at any time prior to the earlier of: (a) S days {or such other period as applicable law may
 specify for reinstatemeat? before sale of the Property pursuant to any power of sale contained in this Security Instrument; er (b)
entry of a judgment £nforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
 would be due under this Secuiiv Instrument and the Note as if no acceleration kad occurred; (b) cures any default of any other
covenants or agreements; (¢)-p;s all expenses incurred in enforcing this Security Instrument, including, but not limited to,
‘reasonable attorneys’ fees; and (d) zake: such action as Lender may reasonably require to assurc that the lien of this Security
tnstcurnent shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the obligations secured
+hereby shall remain fully effective as if no.cceleration had occurred, However, this right to reinstate shall not apply in the case
‘of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Secviver. The Note or a partial interest in the Note (together with this Security
nstrument) may be sald one or more times without 710+ notice to Borrower. A sale may result in a change in the entity (known
- -as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Insirument. There aiso may be one
ot more changes of the Loan Servicer unrelated to a sae ». the Note. If there is a change of the Loan Servicer, Borrower will
" be given written notics of the change in accordance with prasiaph 14 above and applicable faw. ‘The notice will state the name
iard address of the new Loan Servicer and the address to whick pa; ments should be made. The notice will also coniain any other
- 'information required by appticable law.
© 20, Hazardous Substunces. Borrower shall not cause or peimil the.nresence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor (llow anyone else to do, anything affecting the Property
*{hat is in violation of any Environmental Law. ‘The preceding two sentences sholl not apply to the prescnce, use, Or storage on
‘the Property of small quantities of Hazardous Substances that are generally recoptiized 10 be appropriate to norimal residential uses
and to maintenance of the Property.
Borrower shall promptly give Lender written uotice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazard'ous Substance or Enviropmentai Law
of whick Borrower has actual knowledge. 1f Bortower learns, or is notificd by any govemrienta’ or regulatory authority, that
“any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Pairower shall promptly take
gl necessary remedial actions in accordance with Environmental Law.
} As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or nazardous substances by
. - Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petraleum praatusts, toxic pesticides
“and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materidls. As used in this
: paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate to
health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
. 21, Acceleration; Remedies. Lender shalt give notice to Borrower prior {o acceleration following Borrower’s bren(!R
~"of any covenant or agreement In fhis Securily Instrument (but mot prior to acceleration under paragraph 17 unles
. . applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defa
" {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; an g
.(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sumy,
" secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthey
- inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the nor‘lq‘

"ILLINQIS - Single Family - Fannia Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3014 8/90

Laser Fonma inc. (B00) 446-355% . . ! '
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6§00 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 95002360

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE KATE RIDER is made this 2ZND day of APRIL , 1996 |
and is incorporated inlo and sy} be deemed 10 amend and supplement ihe Morigage, Deed of Trust or Security
Deed (the "Security Instrument”;-ot the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note™) 10 ) FIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender") of the same date and covering ‘he property described in the Security Instrument and located at:

LGFTXNMCIXNGBEN, CHICAGO, il 606X%40
4922 N. Janssen “hm {Flopenty Addross|

THE NOTE CONTAINS PROVISIONS ALLZWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and 23reements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %, The Noizprovides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay wiil change on the first day of MAY 1 , 38 , and on thai

 day every 1Zth month thereafter. Each date on which my interest rate coutd change is called.2"Change Date".

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

- average yield on United States Treasury securities adjusted 1o a constant maturily of ! year, as made Jvpilable hy

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index”.

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
‘nformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding

THREE
percentage points ( 3.000 %) 1o the Current Index. The Note Holder will then round the result of this

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae Uniform instrumant

Form #3111 3/86
Lasor Formg lnc. (000} 4483558 /
UFT #LFI3TY1 10794 Page 10f2 loitielss .'A/
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WHEN RECORDED MAIL TO

FIRST RESIDENTIAL MORTGAGE, L.P.
600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 95002360

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY KIZER is made this 2ND day of APRIL , 1996, and is
incorporated into and shall e ceemned 10 asnend and supplement the Mortgage, Deed of Trust or Securily Deed
(the "Security Instrument”) s the same date given by the undersigned (the "Borrower"} to secure Borrower’s

Noteto FIRST RESIDENTTAL MORTGAGE, L.P.
{the "Lender™)

of the same date and covering the Proplrty described in the Security Instrument and Jocated at:

b VANEEENE 4922 N. Janssen
CEICAGO, TT. 506X840 K ad

{4 perty Addrass)

1-4 FAMILY COVENANTS. In addition to the covepanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the following items a.e added 10 the Property description, and
shall aiso constitute the Propenty covered by the Security Instrumesi. puilding maierials, appliances and goods
of every naturc whatsoever now or hereafter lacaled in, on, or used, or ‘ntended to be used in coninection with
the Property, including, but not limited to, those for the purposes of supplyirg.or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and cxtinguishing apparaius. security and access control
appacatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, sioves: refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panetling and aitached floor coverings now or hereaficr i ttached to the Property,
all of which, including replacements and additions thereto, shall be deemed to he and semwin a part of the
Property covered by the Security Instrument. All of the foregoing together with the Proper? dcseribed in the
Security Instrument (or the teasehold estate if the Security Instrument is on a leasehold) are tefoeind 1o in this
1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree w 2t make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing fo the change.
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower shall not allow any iien inferior
to the Security Instrument to be perfected against the Praperty without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deteted. All remaining
covenants and agreements ses forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Fraddle Mec Uniform Instrument
Form 3170 §/90 )

Lasar Forms Inc. (B0G) 446-3555 =
LIFT #LF13170 11/94 Page 1of 2  Initieist. _J
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