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RIDER TO SECURITY INSTRUMENT
BORROWER'§ WARRANTY OF FINANCING TERMS
“"QUICK QUALIFYING"” LOAN PROGRAM

LOAN NO. 0001606086 DATE: APRIL 03, 1986

FOR VALUE RECEIVED, the undersigned ("Borrower') agree(s) that the following
provisions shall be incorporated into the Security Instrumeni-c_aven date to which this Rider
is attached as well as the note which said Sacurity Instrument sururaes ("Note") To the extent
the provisions of this Rider are inconsistent with the provisions of the Security Instrument or
the Note, the provisions of this Rider shall prevail ard sha!l supersece, any such inconsistent
provisions.

As an indecement for World Savings, its successors and/or assigrees, -{"Lender") to
meke the loan secured by the Security iInstrument (Loan) Borrower has rozirasented the
following to Lender: (a} that Borrower currently has no other outstanding "Quick” Quaiifying"
loans with Lender; (b) that no separate escrow is planned or has been initiatad on this
Property; [c) that in the case of a purchase traneaction (1} that the transaction is a bona fide
purchase transaction; {2) that the down payment paid in reference to the Loan was a cash
down payment; (3) that the down payment was paid with Borrower's own funds; (4) that the
payment of the down payment did not result in en adjustmeni to the sales price of the
Property; and that (5) there were no credits to the down payment or other similar financing

arrangemants.
0 6 *

0

5D513A5 (01.28.p8/1-38) BBIE LEXDER'S USE DMLY




UNOFFICIAL COPY




. UNOFFICIAL COPY

0001606086

Borrower acknowledges that Borrower has made the foregoing representations and
disciosures to Lender in order to induce Lender to make the Loan avidenced by the Note or
notes which the Security instrument secures, and that Lender would not have made said Loan
in the ghsence of said representations and disclosures. Accordingly, it shall be reasonably
presumed that any secondary financing obtained or escrow opened on the Property within six
{6 months of the date first appearing above shell be for the purpose of acquiring or
obtaining further financing on said Property and shall therefore be daemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material misreprasentation and 2
failure to disclose a material fact to Lender.

in the event that Borrower has made any material misrepresentation or failed to
disclose any material fact, Lender at its sola option and without prior notice, shall have the
right. notvathistanding anything contained in the Note or Security ingtrument to the contrary, to
gither la} deriare the indebtedness secursd by the Security Instrument, irrespective of the
maturity date specified in the Note, immediately due and payable or (k! increass the then
applicable currerit nterest rate, as well as the initial interest rate if the Note is an adjusteble
rate Note {as these terms are defined in the Note), pursuant to the terms of the Note and
Security Instrument, ‘or any sums owing under the Note, to an interest rate which is two
parcent (2%} greater thes-ihe aforesaid then applicable current intorest rate, for the remaining
term of the Note, and therraiter modify the monthly installmants pursuant to the terms of the
Note and Security Instrument *o permit amortization of the Loan at such new rates by the end
of the original term thereof.

The rights of Lender hereunder s*:2!l be in addition to any other rights of Lender under
the Note and Security Instrument or allowed Ty law.

if any provision, paragraph, or clause of s Rider to Security Instrument is construed
or interpreted by & court of competent jurisdiction tu e void, invalid or unenforceable, such
dacision shall affect only those provisions, paragraphs fr-tlauses so construed or interpreted
and shall not affect any other provision, paragraph or clavse i this Rider, the Note, Security
Instrumaent or other agresments or riders.
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