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#5194830

THIS MORTGAGE ("Security Instiument”) is givenor  MARCH 22, 1998 V’ 3% . The mortgagor is
PETER LANGAS AND TAMMY (LANGAS, HUSBAND AND WIFE )

{*Borrower”). This Security Instrument is given to  THE NORTHERN TRUST COMPANY

which is organized and existing under the lawsof ~ STATE OF)LLINOLS , and whose
addressis B0 S. LASALLE STREET  CHICAGO, 1L 80878
("Lende 3. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-SEYEN THOUSAND FOUR HUNDRED AND ra/'D0

Doliars (US. § 147 ,400,00 ). This debt is evidenced by Borrower'sneie dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, ii pot paid carlier, due and payabi¢ on
APRIL 01, 2028 . This Security Instrument secures to Lencer: (a) the repayment of the debt
evidenced by the Nate, with interest, and all renewals, extensions and modifications of 1. Nate; {b) the psyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this S:cur ty Instrument; and {c)
the performance of Borrower's covenants snd agreements under this Security Instrument za the Note. For this
purpose, Borrower does hereby mortgage, grent and convey to Lender the following descrites property lacsted in
COoK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION g

T (e O/Sf(r?(}?

vg;sgzgs

PiIN NO. 14-20~-414~018-106D
which has the address of 3351-C NORTH RACINE AVENUE, CRICAGO [Strest, Cityl,
Minois 80687 {Zip Code] {"Property Address”);
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4,  TOGETHER WITH all the improvements now or hereafter erscted on the property, and all casements;
% gppurtenances, and fistures now or hereafter a part of the property. All replacements and additions shal! also be coveredl
4~ by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Praperty.”
i3 BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right i
;,’».“; mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record, -
'F Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to sny
§, encumbrances of record.
53 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
* limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

- UNIPORM COVENANTS. Borrower and Lender covenant and agres as follows: .

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shal! promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writtan waiver by Lender, Borrower shall

gy to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum {"Funds”) for:

a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
vearly leasehold pavments or ground rents on the Property, if any; {c) vearly hazard or property insurance premiums;
(d) yesarly Hood iuserunce premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) sny sums payable
by Barrawer to Lendir. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemia /e called “Escrow Items.” Lender may, at any tims, collect and hold Funds in an amount not
to exceed the maximum arnunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal R=al Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2603 et seq. {"RESPA’").unless snother law that applies to the Funds sets a lesser amount. If sc, Lender may,
at any time, collect and hold Fund: % an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data uud reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with sppliceble law,

The Funds shall be held in an institutiors whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall spply the Funds to
pay the Escrow Items. Lender may not charge Brrrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Bscrow Items, urtess Lender pays Borrower interest on the Funds and applicable 1aw
parmits Lender to make such a charge. However, L.2nder may require Borrower to pay a onetime charge for an
independent rcal egtate tax reporting service used by Lendrr 11: connection with this loan, unless applicable law pravides
otherwiss. Unless an agreement is made or applicable law. reovires interest to be psid, Lender shall not be required to ¢
pay Borrower any interest or earnings on the Funds. Borrower und Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont rharge, an annual sccounting of the Funds, showing  a}
credits and debits to the Funds and the purpose for which each debit io the Funds was made. The Funds ere pledged x5 Cf
additional security for all sums sccured by this Security Instrument. ' F oY

It the Funds held by Lender exceed the amounts permitted to be held Uy applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of appiicabiz law, If the amount of the Funds held
by Lender &t any time is not sufficient to pay the Escrow [tems when due, Leiila) may eo notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up *us deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretios, -

Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘oromptly refund to Borrower
any Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Fropeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acouisiticn or sale as a credit
sgainst the sums secured by this Security Instrument. :

- 3. Application of Payments. Unless applicable law provides otherwise, all payments receired-by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, Lo 2aounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all texes, assessments, charges, fines and impositions attributabie o the
Property which may attain priority over this Security Instrument, and leagehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower ghal! promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall prompily discharge sny lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesta in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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{1ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

410 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ifilien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of

“motice.

L 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on

+y the Property insured against {oss by fire, hazards included within the term "extended coverage” and any other hazards,

"including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. It Borrower Fails to maintain coverage described
above, Lel';der may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiums snd renewal notices, In the event of foss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Usiiess Lender and Borrower otherwise agree in writing, insurance proceeds shail be appiied to restoration or repair
of the Property damcged, if the restoration or repair is economirally feasible and Lender's security is not Jessened. If the
restoration or repairis st economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securd by this Security Instrument, whether or not then due, with any excess psid to Borrower, If
Borrower abandons the oapzety, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay surie secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Uniess Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs 1 ard 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirec! by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior ¢o the acquisition shall pess to Lender to the extent of the sutns sccured by
this Security Instrument immediately priar to ihs 2equisition,

6. Occupancy, Preservation, Msintenance =073 Protection of the Property; Borrower's Loen Application;
Leascholds. Borrower shall occupy, establish, snd use the Property as Borrower's principa! residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of nccupency, un'ess Lender otherwise agrees in writing, which consent shall
not be unreasonebly withheld, or unless extenuating circumsizires exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Progeiiy to deteriorate, or commit waste on the Property.
Bocrower shall be in default if any forfeiture action or proceeding, whother civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othurwise materially impeir the tien created by this
Security Instrument or Lender’s security interest. Borrower may cure rucii a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property 4 bther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shail aisn be in default if Borrower, during
the loan application process, gave materiaily false or insccurate information or statéments to Lender {or failed to
pravide Lender with any material informaticn) in connection with the loan evidenced by the Nnte, including, but not
limited to, representations concerning Borrower's occupancy of the Property 85 a principsi vesidence, If this Security
Instrument is on a leasehold, Borrower shall comply with al} the provisions of the lease. If 3or-ower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger {n writing,

7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covipanis and agreements
contained in this Security Instrurrent, or there is a legal proceeding that may significantly affect Lorder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may tske action under this paragraph 7, Lender does not have to do so.

* Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest
from the date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance ag & condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage inaurance in effect, If, for any

resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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"premiuma required to abtsin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
JBubstantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate
#mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
i porrower shall pay to Lender each month  sum equal to one-twelfth of the yearly mortgage insurance premiurn being
fpaid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
ﬁfﬁpaymcnts as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
Moption of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement bstween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

_ any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol 2 total taking of the Property, the proceeds shal} be applied to the sums secured by this Security

. Instrument, whetner ur not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the

* sums secured by this Scciity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuicg oy this Security Inatrument shall be reducad by the smount of the proceeds muitiplied by
the fellowing fraction: (a) the rotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty immimediately befors the taking. Any balance shalf be paid to Borrower, In the event of 2
partial taking of the Property in-wiiich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedsatsly before the taking, unless Borrower and Lender otherwise agree: in writing
or unless appliceble law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumg are the: duc.

If the Property is abandoned by Borrower, o if, after nctice by Lender to Borrower that the condemnor offers
make an award or settle a claim for dsmages, purrower fails to respond to Lender within 30 days after the date tli?‘p
notice is given, Lender is authorized to collect and sy the proceeds, ut its aption, either to rastoration of repais of the? :
Property or to the sums secured by this Security Instrumeni, whether cr not then due, )

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred (to in paragraphs 1 and 2 or change the amount of such
payments.

i1. Borrower Not Released; Forbeerance By Lender Not e Waiver, Extension of the time for payment or
modification of amaortization of the sums secured by this Security initrumen: granted by Lender to any successar in
interest of Borrower shal]l nut operate to relesse the liability of tiie original Borrower or Borrower's successors in
interest. Lender shell not be required to commence proceedings ageinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ir's Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any fosbearance by Lender in exercising
eny right or remedy shall not be 8 waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and ggreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and seversl. An; Rorrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instr:m<nt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Lirbument; (b} is not
personaily obligated to pay the sums secured by this Security Instrument; and {c) agrees that LeaZer and any other
Borrower may agree to extend, maodily, forbear or make any accommodations with regard to the ternis of this Security
Instrument or the Note without that Borrower’s consent,

13. Leaa Cherges. If the loan secured by this Security Instrument is subject to a lsw which sets maximum loen
charges, and that law is finally interpreted ro that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collested from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Note or by making & direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as s partial prepayment without any prepayment charge under the Note,

14, Notices. Any natice to Borsower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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s;ifirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
Fnotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
Joravided in this paragraph,
f; 15, Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the
iZ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
:iﬁNote contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
£ which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
%3 Note are declared to be severable.
'% 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowsr. It all or any part of the Property or any
interest in it 15 s0ld or transferred {or if & beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by feders] law as of the date of this Security Instrument,

1t Lender exercises thig option, Lender shall give Borrower natice of acceleration, The notice shall provide & period
of not less than 30 davs from the date the notice ia delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke
any remedics permittcd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rih* to Reinstate, If Borrower meets certain conditions, Borrower shal have the right to have
enforcement of this Security Ieatrument discontinued at any time prior to the earlier of: (a} 5 days {or such other perind
a3 applicable law may specify {or iainstatement) before aale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} untry of a judgment enforcing this Security Instrument, These conditions are that
Borrower: {(a) pays Lender all sums uich then would be due under this Security Instrument and the Note as if 2o
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includin, but not limited to, reasonable attorneys’ feas; und (d) takes such sction as
Lender may ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured Ly *ois Security Instrument shall continue unchanged, Upon reinstetement
by Borrower, this Security Instrument and the obligs‘cus secured hereby shall remain fully effective as it ne acceleration
had occurred. However, this right to reinstateshall not apply in the case of acceleration vnder paragraph 17,

19. Sale of Note; Chapge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior wotics to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymesisdus under the Note and this Sscurity Instrument, There
also may be one or mare changes of the Loan Servicer unrelated 15 3 sale of the Note. If there is & change of the Losn
Servicer, Borrower will be given written notice of the change in sccoriance with paragraph 14 above and applicable law,
The notice will state the name and addsess of the new Loan Servicer anc siie address to which payments should be made,
The notice will ulso contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the presince, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two seniences shall not apply to the presence,
use, or storage o the Property of small quantities of Hazardous Substances thit are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, deman s, 1avsuit or other action by
any governmental or regulatory ageacy or private party involving the Property and auy ifi:srdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by zav governmental or
regulatory authority, that any remoaval or other remediation of any Hazardous Substance sffeciing the Propesty is
necessary, Borrower shell promptly take all necessary remedial actions in sccordance with Environmen'al Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 88 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, end radioactive
materials. As used in this parsgraph 20, "Epvironmental Law” means federa] laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defauls; (c) & date, not less than 30 days from the date the notice is given to
Borrower, by which the defsuit must be cured; snd {d) that failure to cure the default on or before the date

10: TR FALY
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!F specified in the notice may result in acceleration of the sume secured by this Security Instrument, foreclosure by judicial

_ ?3 proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after accelsration
R 4 and the right to aesert in the foreclosure proceeding the non-exiatence of a default or any other defense of Borrower to
4 acceleration and foreclnsurs, If the default is not cured on or befors the date specified in the notice, Lender, at its option,
{«« may require immediate payment in {ull of all sums secured by this Security Instrument without further demand and
% may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect &ll expenses incurred in
,é pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
3 of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security

Instrument without charge to Borrower, Borrower shell pay sny recordation costs.
23. Waiver of Homesiead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tlis 3scurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrimunt, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the ccvenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, (Check app'icable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Develogment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider X Other(s) [apecify]
MG TIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrese-to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record=d w}Ux}t.
{

Witnesses: k,_\ :
. _,:: ij&; o Seal)
. PETE#-&N K -Borrower

v9L59296

T (Seal)
TAMMY LINGAS V4 ' -Borrower
(Seal} L (Seal)
Ve fruwer ~Barrower
STATE OF ILLINOTS, (/ oL AL County ss:

4

T

i { & p €U C’{@(_\gf( 7 L.:ﬁ , @ Notary Public § for said COUCY /'state do hereby
certify that : ' , % : /

' ‘7 /‘ 'y “ ! - krﬁ A
jli C_(/LL/ f/%/&g (;64_[ i, /u{iaz/lo v Ce, ¢
, personally known to me to be the same person(s) whose

name(s) subscr:bed to the foregoing instrument, appea ore me this day in person, and acknowledged that
7‘ 2 nd volun ary act, for- the uses and purposes

/77F.
L

B Given under my hapd and ttenmadullamon 0.7 7K
) Raotzry Publir, Stata f i ang,
My Commission Bxpired Y7 Commiizha Bize Mry 13, -
L ATy LN et AT A G Mgt 1 e

otary Public /
m_un(“-’ fHang Page 8 ol 8 K——/
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS ‘ncbrporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to s+sure MORTGAGE indebtedness; ssid MORTGAGE encumbers real pr0perty

~commonly described as,

1) BORROWER and “ENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAUE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery «f e NELEASE DEED, _

2) BORROWER and LENDER ‘agres that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERA)/ 2OME LOAN MORTGAGE CORPORATION buy alf or

some of the LENDER'’S rights under tiie MORTGAGE, this RIDER will no langer heve any
force or effect,

IN WITNESS WHEREOF, BORROWER has executed t43s RIDER.,

sh L,\ o (SEAL)
g

ETER LANGAS 6 -BORROWER

s Sy to—-,f— (SEAL)

YAVMMY LANGAS -CO-BCRROWER

ﬁT..m' €008 w010 ELECTRONIC LASER FORAMS, INC » (313)203-8100 * (200)327-0948
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATFE RIDER is made this 22 day of MARCH

" 1986 , and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secumy Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower” ) to secure Borrower's Adjustable Rate Note (the "Note") to

THE NORTRERN TRUST COMPANY

(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at,

3351~C NORTH RACINE AVENUE,
CHICAGQ, IL 80857

[Property Addreas]

o THE NGIE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

- RATE ANQ THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYC THE BORROWER MUST PAY.

ADDITIONAL COVENZINTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestiaieof 6,000 %. The Note provides for
changes in theinterest rate and the monthly paymienss, as follows;

4. INTEREST RATE AND MONTHLY PAYMEWNT CHANGES
{A) Change Dates
The interest rate ] will pay may change on the first day of APRIL , 1899 , and on
that day every 12th month thereafter. Each date on which my {iterest rate could change is called 2 "Change
Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be Lassd on an Index. The “Index” is the
weekly average vield on United States Treasury securities adjusted o a copzrent maturity of 1 ysar, as made
available by the Federal Reserve Board. The most recent Index figure available sz of the date 44 days belore
each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice,
{C) Calculation of Changes
Before each Change Date, the Note Holder will calctlate my new interest rate by adding ™ 42> AND THREE
QUARTERS percentage point(s) ( 2,780 %} to the
Current Index. The Note Hoider wiil then round the result of this addition 1o the nearest oneeighth of one
percentage paint (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount wzll be
my new interest rate until the next Change Date,
MULTISTAYE ADJUSTABLE RATE RIDEN-ARM 5-2-Singla Family- Fannia BAse/Freddis Mac Uniform Instrument

Pige 1 ot 2 ',.r’ Form 3111 3/36
@D, ~B228 (9108  yMP MORTGAGE FORMS + (3131283-8100 » 800iB21-7261 lnlmﬂs. ! ﬂ},.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am eypected to owe st the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The resuit of this calculation will be the new amount of my

» e

Lf-ﬁ}:ﬂf‘ﬁz f’\ .

any single Change Date by mare than two percentage points (2.0%) from the rate of interest I have been paying
%.

, 4 monthiy payment,

. f {D) Limits on Interest Rate Changes
) The interest rate ] am required to pay ai the first Change Date will not be greaterthan 8,000 %
y orless than 4,000 %. Thereaiter, my interest rate will never be increased or decreased on

for the preceding twelve months, My interest rate will never be greater than 12.000

(E) Effective Date of Changes T

My new interest rate will become effective on each Change Date. | will ?)ay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date until the amouat of my
monthi payment changes again,

Fi.m!ﬁcc of Changes

The Nots Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly pay aent before the effective date of any change. The notice will include information required by
law to be given mé aiid also the titleand telephone number of a person who will answer any question  may have
regarding the notice ‘

B. TRANSFER OV 11:F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th2 Security Instrument is amended to read as follows:

Traasfer of the Picperty or s Beneficial Interest in Borrower, If all or sny pact of the Property or
any interest in it is sold or {rarsfarred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pereor; without Lender's prier written censent, Lender may, at its option, require
immediate payment in ful] of afl su‘ns scured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibiisd by federal law a5 of the date of this Security Instrument. Lender
also shall not exercise this option if; (a; Borsower causes 1o be submitted to Lender information required by

‘ Lender 10 evaluate the intended transferee ac1f @ new Joan were being made to the transferee; andr(e& Lender
i3 reasonably determines that Lender's securitg;dl not be impaired by the loan asgsumption and timt the risk of a
. : breach of any covenant or agreement in this Securi’y lustrument is sccepiable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee a5 a condition to Lender’s
consent to the loan assumption. Lender may alsa require the tranaferee to sign an assumption agresment that is
acceptable to Lender and thatobligates the transferee o Leep all the gromises and agreernents made in the Note
and in this Security Instrument, Borrower will continue (¢ b= obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payme.icin full, Lender shall give Borrowar notice of
acceleration. The notice shall provide a period of not less than 30 deys fiom the date the notice iz delivered or
mailed within which Borrawer must pay all sumas secured by this Seciirisy Instrument. If Borrower fails to pay
these sumns prior to the expiration of thus period, Lender may invoke sn) vemedies permitted by this Security
Instrument without further notice or demand on Borrower. :

+qL59296

BY SIGNING BELOW, Borrower accepts and ageees 1o the terms and covenants contained in this

Adjustable Rate Rider,
. k_—\ ,w A {SB&!)
PETER LANGAS x -Borrower
TAMMY LAH_?AS s -Borrower
(Seal)
~Borrower
{Seal)
-Borrowsr
@R -8228 st Pog 2 of 2 Form 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 dayof MARCH , 1888 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersipned {the "Borrower") to
secure Borrower’s Note to

THE NORTHERN TRUST COMPANY
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

3361-C NORTH RACINE AVENUE
CHICAGD, IL 60867
{Property Addross)
The Property )ucindes a unit in, together with an undivided interest in the common elements of, a
cendeminium project knows as:
HAWTHORNE COURT TOWNHOMES
[Name of Condominium Project) ‘

{the "Condominium Project”}. It the owners association or other entity which acts for the Candominium
Project (the "Owners Associzijun”) holds title to property for the benefit or use of its members or
shareholders, the Property also ircitdes Borrower's interest in the QOwners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENAMTY. In addition to the covenauts and agreements made in the
Security Instrument, Borrower and Lendir Further covenant and agree a5 follows:

A, Condomirium Obligations. Boirower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documentr. Ths “Constituent Documznts” are the: %x‘) Declaration or
any other document which creates the Condominitza Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents, Borrower shall rieinptly pay, when due, all dues and asssssments
imposed pursuant to the Canstituent Documents,

B. Hazacd Insurance. So long as the Owners Assucistion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cordaminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for *he periods, and against the hazards
Lender requires, including fire and hazards included within the terin "eviended coverage,” then:

{i) Lender waives the provision in Uniform Covenant Z .o the menthly psyment to Lender
of the yearly premium instal!ments for hazard insurance on the Property; zad
(Iiji) Borrower’s obligation under Uniform Covenant 5 to main'ain liazard incurance coverage
on the Property is deemed satisfied 10 the extent that the required coverage, ic provided by the Owners
Association policy. '

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 2 distribution of hazard insurance proceeds in lieu of restoration ef renuir following a
toss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assipned and shall be paid to Lender for application to the suma secured by the Security; strument,
with any excess paid 10 Borrawer,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintsins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnetion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the urit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cavenant 10,

MULTISTATE CONIOMINIUM RIDER-Single Family- Fannin Mse/Freddie Mac UNIFDRM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent, Borrower shall not, except 2fter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is {or the
express benefit of Lender;

{lii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) eny action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may payhen, Aay amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these umounts shell bear interest from the date of disbursement at the Note rate and shall be
payabie, with inszrest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELC'W.Borrower accepts and agrees to the terms and provisions conteined in this

Caondomintum Rider,
@Q \4\/7 (Seal)

PaT' 13 £ ANGAS -Horrower

/ 52&_-}/56—-5{“—» (Seal)

TAMMY LANZAS -Borrowes

. (Seat)

-Borrower

{Seal}

-Borrower

m—a‘slmm fage 2 of 2 V Form 3140 3/90
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URIT MUKSER 2351%C*, IN HANTHORNE COURT TOWMHCME CONDOMINIUM, AS DELIREATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTE 1 TG 24, BOTH INCLUSIVE, AND
LOT 42 [EMCEPT THE SOUTH 16 FEET TEEREOY PREVIQUSLY DEDICATED FOR PUBLIC ALLEY)

AND LOTS 43 TO 48, BOTH INCLUSIVE, ALSO THI VACATED ALLYY LYING EAST oF AXD
ADJOIiNG LOTS 1 TO 6, INCLUSIVE, AFORKSAID AND THK MORTA 9 YEET OF LOT 7
AFDRESAID AND WEAT AND ADJOINING THE NORTH 9 FEET OF LOT 42 AFYORBSAID AND ALL OF
LOTS &3 TO 48 AFORESAID, BOTH INCLUSIVE, ALL IN BLOCX 1 IX BAXTER‘S SUBDIVISION
OF TEE SOVLENEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 SAs? OF THE THIRD PRINCIPAL MERIDIAN, WHICH S8URVEY I8 ATTACHED A8
DXEIBIT "A* 1 THE DECLARATION OF COKDOMINIUM RECORDED AS DOCUMENT NIMBER

87333807 AND &47NDED BY DOCUMENT 88097468, TOGETHER WITH ITS UNDIVIDRD PERCENTAGE
INTBREST IN THE <.M©ON ELEMENTS, IN COOK COUNTY, ILLINDIS. ‘
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