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MORTGAGE iseeRe
THIS MORTGAGE ("Se-uriydnsirument”) is given on December 22, 1995 The mortgagor is
VINTORIA M. MCKURE & YVAN BEREGL, WIFE AND \
HUSBAND :2‘[,\;{' 1/(;7
{"Borrower"). This Sccurity Instrument is gisen to | _C1ICABD BANCORP, INC.
which is organized and cxisting under the Lows of tho-itate of Illinois . and whose address is

1640 N WELLS SUITE 105 CHICAGD, Il 60464
{"Lender"). Borrower owes Lender the principal sum «f0ng Hunired Twenty-Five Thousand and Wo/100

Dollars (U.S%  426,000.00). This debt is evidenced by Borrower s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full d0r 5T not paid carlier, due and payable on
January 1, 2026 . This Security Instrument secures to Loy {a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modification of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the sccueity of this Seoutity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Sceurity Instrument (nd the Note. For this purpose,
Borrower does hercby mortgage, gramt and convey to Lender the following deseribed property located in
GOOK County, Dinois; ;
N
LOT 122 IN OGDEN’'S SUBDIVISION OF THE WEST 1,2 OF LOTS 120 AND 125 Uf
OF ALL OF LOTS 123,124,127 T0 134 BOTH INCLUSIVE AND OF LOT 137 IN a}
BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH. RANGE n}
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS b0}
17042020280000
which has the address of 1443 NORTH PARK AVENUE CHICABD
[Street| [City]
IHinois 60610 {("Property Address™);
[Zip Code}

ILLINOIS-Single Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT . ‘Form 3014,9/9'0'
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TOGETHER WITH ol ibe improvements now af hereafter erected on the propery, and all casemunis,
appustenances, and fixtures now of hereatter a part of the property. All replacements and additions shall ko be
covered by this Seeurity Instrument. Al of the foregoing is referred to in this Sccurity Instiument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seived of the estate hereby conveyed and bas the right
Lo morlgage, grant and comey the Property and that the Property is anencumbered, excepl for encumbrances of record,
Bomrower warrants and will defend generally the title to tht Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction te constitute a uniform sccurity instrument covering real property.

Tax [D Number

UNIFORM COVEMANTS.  Burrower and Lender covenant and agree as foltows:

1. Payment of Principy’ snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interestfon the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and’feeurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the cay monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds’) for: (a) yearly taxes and assessments which may attain priority over this Security
tnstrument as a lica on the Property; (b yearh l=asehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums, (d) vearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, i any; and (f) any sums pajable by Borrower fo Lender, in accordance with the
provisions of paragraph 8, in licu of the payment i mortgage insurance premiums,  These ilems are called
*Escrow ltems.! Lender may, at any time, collect and iold Funds in an amount mot to excced the maximum
amount a lender for a federally related mortgage loan way require for Borrower’s escrow account under the
federal Re:l Estate Settlement Procedures Act of 1974 as {meaded from time to time, 12 UsS.C 2601 et
seg. ("RESPA"), unless another law that applies to the Funds €:ts 2 lssser amount. Tf so, Lender may, at any
time, collect and hold Fuads in an amount not to exceed the lesserumount.  Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates ' of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution  whose  deposits ~ars insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instituticn)’ o7 in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Lender may of charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the /gsciow liems, unless Lender
pays Borrower interesl on the Funds and applicable law permits Lender to make sac) a charge. However,
Lender may require Borrower (o pay a onc-time charge for an independent real estzic tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unlrss an agreement i
made or applicable law requircs mterest to be paid, Lender shall not be required to pay Bovrowes any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest p7ii-be paid op
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showidg rredits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ‘are’nledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lendes shall
account (o Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to
make up the defidency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, undcr paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Fayments, Unless applicable law provides otherwise, all payments received by tender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under poragraph 2 third, to interest duc; fourth, to principal duc; and last, to any late
charges due under the Note,
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4. Charges; Liens.  Buorrower shall pay all taxes. assessments, charges, fincs and mmpositions
attributable to the Property which may attain priority over this Sccurity Instrument, and leasehold payments o
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
0 that manncr, Borrower shall pay them on time dircctly to the person owed payment. Borrower  shall
promptly furnish to Lender all notices of amounts (o be paid under this paragraph.  1f Borrower makus these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o
Lender: (b) conlests in good faith the lien by, or defends against cnforccment of the lien in, legal proceedings
which in the Lender’s opinion vperate to prevent the enforeement of the lien; or (¢} securcs from the holder of
the licn an agreement satisfactory fo Lender subordinating the lien to this Sccurity Instrument, If Lender
determines that any part of the Property is subjeet to a lien which may altain priority over this Security
lnstrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc
or more of the 3410ns sct forth above within 10 days of the giving of notice.

5. Hazare or Property Insurance. Borrower shall keep the improvementls now existing or hereafter
erected on the Propesy. insured against loss by fire, hazards included within the term “extended coverage' and
any other hazards, ‘ncfuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintatned in the am{unt. and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen Dy Borrower subject 1o Lender's approval which shall not he unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage ta
proteet Lender’s rights in the Progerty in accordance with paragraph 7.

All insurance policics and tencwals shall be acceptable fo Lender and shall include a standard mortgage
clause. Lender shall have the right (o hold the policics and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of raid premiums and renewal notices. In the ovent of loss, Borrower
shall give prompt nolice to the insurance ¢rrier and Lender. Lender may make proof of oss il not made
promptly by Borrower.

Unfess Lender and Borrower otherwiss ggrec in writing, insurance procecds shall be applied to
restoration or repair of the Property damaged, i (v restoration or repair is economically feasible and Leader’s
security is not lessencd, If the restoration or repair s _mol_ceonomically feasible or Lender's security would be
lessencd, the insurance proceeds shall be applied to the sums weeurcd by this Sccurity Instrument, whether or
aot then due, with any excess paid to Borrower. if Borrowe! abindons the Property, or does not answer within
30 days a notiee from Lender that the insurance carricr hastofferad fo seitle a claim, then Lender may collect
the insurance proceeds, Lender may use the procceds to repair of/rostore the Property or to pay Sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any/aprlication of proceeds to principal shall
not extend or postpone the due dafe of the monthly payments referred 07sn paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquircd /oy Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 10 ty¢ acquisition shall pass ©
Lender to the extent of the sums sceured by this Sccurily Instrument immediately prios. to theacquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Forcower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s niavinal residence within
sicty days after the cxecution of this Sccurity Instrument and shall continue to ¢Geevov. the Property as
Borrower’s principal residence for at least one year alter the date of occupancy, unless Lenler ntherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating circumstatces exist which
are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow *le Property
to deteriorate, or commit waste om the Property. Borrower shall be in default if any forfeitite a.tion or
proceeding, whether civil or criminal, is begun that in Lenders good faith judgment could result in forfeiturs of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secarity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actio: o
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ‘of the
Borrower’s interest in the Property or other material impairment of the lien created by this Secwrity Instrument
or Lenders sccurity intercst. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or falled to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acijtires
fee title to the Property, the leasehold and the fec title shall not mérge unless Lender agrees to the merger in
writing. '
MTG3IL Page3ot7 Revised Date 01/01/85
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7. Protection of lLender's Rights in the Property. I Borrower fails to perform the covenants and
agreements comtained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as praceeding bagkruptey, probate, for condemnation or forfeiture or
(o enforee laws or regulations). then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by 2
licn which has prionity over this Sceurity Instrument, appearing in court, paying, reasonable attorneys’ fees and
entering on the Proporty Lo make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have 1o do so.

Any amounts dishursed by Lender undet this paragraph 7 shall become additional debt of Borrower
secured hy this Sceurity Instrument. Unless Borrower and Lender agrec to otber terms of payment, thesc
amounts shall bear interest from the date of disbursement af the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reguesting payment.

8. Mortgage Jasurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security {nstrument, Borrower shall pay the premiums required 0 maintain the mortgage
imsurance in effect. I, £or 2ay reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower <h7ii - pay the premiums required to obtain coverage substantially equivaleat to the
mortgage insurance previously | in effect, at a cost substantially cquivalent Lo the cost to Borrower of the
mortgage insurance previously in Aeit, from an allernate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage i not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly morlgage “qsvrance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender wll accept, use and retain these payments as a loss reserve in fieu of
mortgage insurance. Loss reserve paymemts sidy no longer he required, at the option of Lender, if mortgage
insurapce coverage (in the amount and for thoperiod that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtaned. JSurrower shall pay the premiums required 10 maintain
morigage insurance in cifect, or to provide a loss Tescive, until the requircment for morigage insurance ends in
accordance with any writien agreement between Barrower z:id Lender or applicable law.

9, inspection. Lender or its agent may make rodseaehle cntries upon and ingpections of the Property. Je

Lender shall give Borrower sotice at the time of or priorite 74 inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procceds of any award or claird Tor damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property. af for conveyance in lieu of
condemnation, arc hereby assigned and shall be paid to Leoder.

In the event of a total taking of the Property, the pracecds shall hie applied to the sums secured by this
Security Instrument, whether or nol then due, with any exccss paid to Gedrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediziely hefore the taking is equal to
or greater than the amount of the sums sccured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccprity [nstrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal ‘amount of the sums
secured immediately before the taking, divided by (b) the {air markel value of the Propert; immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Frop.rty in which the
fair market value of the Property immediately before the taking is less than the amount of fae Lums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing of unless ipplicable faw
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ths
condemnor offers to make an award or scitle a claim for damages, Borrower fails to respond to Lender wiuir
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to amy
successor in interest of Borrower shall not operate to release the liability of the original Borrower oOf
Borrower's successors in interest. Lender shall not be required to commence proceedings against apy SuCcessor
i interest or refuse to extend time for payment oF otherwise modify amortization of the sums secured by this
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19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Insirument) may be sold one or mote times without prior notice to Borrower. A sale may
" result in a change in the entity (known as the "Loan Se.rviccr”)‘ that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrclated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written
natice of the chansC in accordance with paragraph 14 above and applicable law. The notice will state the
name and address ol"ine new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any otlier ixformation required by applicable law.

2. Hazardous Sutstances. Borrower shall not cause or permit the presence, wse, disposal, storage,
or release of any Hazardors Substances on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the (rroperty that is in violation of any Environmental Law. The preceding two
sentences shall not apply te the rleseice, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogrized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lenlter. vritten notice of any investigation, claim, demand, lawsuit or
other *action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of /hich Borrower has actual knowledge. 1f Borrower learns,
or is notified by any governmental or regulatory \antberity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary./Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substznies' are those substances defined as toxic or
hazardous substances by Environmental Law and the followiig “ubstances: gasoline, kerosene, other
flammable or toxic petroleum produets, toxic pesticides and herbizides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in th § raragraph 20, “Environmental Law"
means federal laws and Jaws of the jurisdiction where the Property is focated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzat ‘and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower pritc to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ne prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) h¢ default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date thé iatve is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on oi- bioe the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, f71 wiozare by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right io riwstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauh -r apy
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by tuiz
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one o more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

i\m:’ Adjustable Rate Rider | Condominium Rider x] 14 Family Rider

... Ciraduated Payment Rider {;] Planned Unit Development Rider | | Biweekly Payment Rider
i Balloon Rider {1 Rate Improvement Rider [} Second Home Rider
Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Securily
. Fnslrument and in any rider(s) exeented by Borrower and recorded with 1.
Witnesses:
I 7 . - .
=~ f/ f//f/// Vﬂ?ﬂ" L ” \j-, M-\}d ,/; . !
X e, Ll I Jregdin, -
z = S5
/ VICTORIA M, HEKURE -Balrowe
4’./ F]
s s
]
— S - A SSEALg
W&H ajge ! R -Borrowér
\“
-séﬁﬁﬁ'a’r
-B&sr%‘ﬁr w
op
N
&
[Space Below This Line For Acknowiar arant] N
N
. . N
STATE OF ILLINQOJS
COUNTY OF

A underyand.

Ao » & Notary Pyblic in and pr seid coupty

o ety st VIO AT i 1 e
known to me to be rhe same person(s) whose name(s) is/are subscribed to/the foregoing inftrumen:, appeared °
before me this day in person, and acknowledged that he/she/they signed and delivered the said intruipent as
his/her/their free and voluntary act, for the uses and purposes therein set forth,

P
Given under my hand and official seal, this CAB)M

day of —D@%V)Cb@f , 19_9_6'

At €E a1
“OFTICIAL BRAL

Notary Public
Stove Gustas

T
i

My Commission expires:
EER TN
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1-4 FAMILY RIDER
Assignment of Rents

WHIS 14 FAMILY RIDER is made this 22nd dayof December, 1935 ,
ans isincorporated into and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or
Secorny Deed (the “Sceurity Instrument”) of the same date given by the undersigned(the "Borrower") to
secure Soprower’s Note to
CHICAGD PAMCORP, INC. + @ Ilinois Corporation

{("Lender”)  of the saml d

a

* 1443 NORTH PARK Aveuyr
CHICAGO, It 60610

ate and covering the Property described in the Security Instrument and located

[Property Address|

14 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covinaitand agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 7HE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the Tolion Ang items are added to the Property description,
and shall also constitute the Property covered hy the “ecurity Instrument: building materials, appliances
and goods of every nature whatsoever now or hercafler located lin, on, or used, or intended to be used
in connection with the Property. including, but not limitea 5, ihose for the purposes of supplying or
distributing hcating, waoling, cleciricity, gas, water, air and Pght fire prevention and extinguishing
apparatus, sccurity and access control apparatus, plumbing, bath tube, w-ler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, ‘awrings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mir(ors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of . nich including replacements
and additions thercto, shall he deemed to be and remain a patt of the Propert) cov.red by the Security
Instrument.  All of the foregoing together with the Property described in the Securite wrstrument {or the

leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1.4 Family Rider and
the Security Instrument a5 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and Tequirements  of any
governmental body applicable to the Property.

€. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property withont Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain inguranc

¢ against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

MULTISTATE 14 FAMILY RIDER - Fannic Mace/Freddis Mac Uniform Instrument

MRYI-4LT

(Page 1 of 3 pagoes)

22259296



UNOFFICIAL COPY



UNOFFICIAL COPY

- g

DB138858

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1% 5y deleted

F. BORROWER'S OCCUPANCY. Ualess Lender and Borrower otherwise agree in writing, the fird
sentence in Uniform Covenant 6 concerning Borrower’s  occupancy of the Praperty s deleted. Al
remaining covcoants and agreements set forth in Uniform Cavenant 6 shall remain in effect.

6. ASSIGNMENT OF LEASES. Upan Lender’s request, Borrower shall assign 10 Lender all teases
o the’ Property and all security deposits made in connection with leases of the Property. Upon the
assignricat, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leises) in Lenders sole discretion.  As used in this paragraph G, the word 'lease” shall meun
"sithlcase™ 1fng Security Instrument is on a leasehold,

H. ASSIGRMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower  absoluiely” 2ad unconditionally assigns and transfers to Lender all the rents and revenues
("Reats”) of the Frobedty, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lend=s agents to collect the Rents, and agrees that each tenanl of the Property
shall pay the Rents to Londlr'Gr Lenders agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower ioticeo®. default pursuant to paragraph 21 of the Security Instrument and (i)
Lender has given notice to the t nant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolite assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Porfower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Leiidsr only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to col'ect “nd receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Propesty <hall pay all Rents due and unpaid to Lender or
Lender’s agents upen Leaders written demand (o ‘pe tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s zicpts shall be applied first to the costs of taking
control of and managing the Property and collecting the” Pent), including, but not fimited to, attorney’s
fees, receiver’s fees, premiums onm receiver's bonds, repair ani rnaintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and them-to the sums secured by the Security
Instrument; (v) Lender, Lenders agents or any judicially appointed receiver shalf be lable to account for
only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profis \derived from the Property
without any showing as to the inadequacy of the Property as security,
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If the Rents of the Property are not sufficient to cover the costs of taking contrel of and managing
the Property and of collecting the Rents, any funds expended by Lender for such pumposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Corénant 7.

Borrawer represents and warrants that Borrower has not exccuted any prior assignment ol t'c Rents
and has not and will not perform any act that would prevent Lender from excrcising its rights/urder this
paragraph.
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or Lender's agents or a judicially appointed recciver, shall not he required to enter upon,
take control of or maintain the Property hefore or afier giving notice of defaull to Borrower. However,
Lender, or Lenders agents or a Judicially appointed receiver, may do so at any time when a defaull
vccurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument arc paid i full,

Lender,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which “Cender has an interest shall be a breach under the Sceurity Instrument and Lender may invoke

anyOf the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this 1-4

Family Rider.

/ e
\‘_

/ 5 ,
(Seal) 7&@9%4/ /’/( /)3’{ : Wl

-Borrower VICTORIA M. MCKUNE

(Seal) S

- IWEr
Borrowe TVAN BE

Sea) . e
-Borrower

Sea) . I
-Borrower
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