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P.0. Box 907723
Chicago, IL. 9Cof0-8743

MOFTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1996, betweer American National Bank and Trust Company of
Chicago, whose address is 33 North LaSalle Street, Chicacy. IL 50690 (referred to below as “Granfor"); and
-COLE TAYLOR BANK, whose address is 4400 Oakton Streel Skokie, I 60076 (referred to befow as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor nat personally but as Trustee under the
. provigions of a deed or deeda In trust duly recorded and delivered to G =itor pursuant to a Trust Agreement
dated February 10, 1981 and known as Truast Number 51340, morigzres and conveys to Lender all of
Grantor's right, title, and interest in and to the foliowing described real property. together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all eavements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to the real propenty, incliving without fimitation

. all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate o’ lliinois (the "Real
Property”):

LOT 8 IN BLOCK 2 N NORTH SHORE (L} TERMINAL SUBDIVISION, BEING A SUBLiVISION OF THE

- WEST 9-1/2 ACRES OF THE NURTH /2 OF THE NORTHEAST 1/4 OF SECTION 28, AND THAY PART

" - WEST OF THE RAILROAD OF THE SOUTH 1/2 OF THE NORTHEAST /4 OF THE NORTHEAST 1/4 OF

a SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
o CQOOK COUNTY, ILLINDIS SroKie.

‘ “‘ The Real Property or its address is commonly known as 4919 Oakion Sireet, Ghivago, IL 6007660690, The
.-  Real Property tax identification number is 10-28-202-009.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniformn Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
- Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word "Grantor" means American National Bank and Trust Company of Chicsgo, Trusiee
under that cerlain Trust Agreement dated February 10, 1981 and known as Trust Number 51340, The

Grantor Is the morigager under this Morigage. :

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
- suraties; and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and Includes without limitation all 2xisting and future
. improvements, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
. replacements and other construction on the Real Property,

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfijaiions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In-addition to the Note, the word "Indebtedness” includes all obligations, debts and labilities,
plus interest therenn, of Grantor to Lender, or any one or more of them, as well as afl claims by Lender against
Grantor, o7 any one ¢ riore of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the No'e, whether voluntary or otherwise, whether due or not due, absolute or contingent,
llquidated or unliquidated &7d whether Grantor may be liable individually or jointly with others, whethar
abligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of linitations, and whether such Indebtedness may be or hergafter may become
otherwise unenforceable. At no tiaz shall the principal amount of Indebtedness sacured by the Mortgage,
not Including sums advanced o pruiect the security of the Morlgage, exceed the note amount of
$130,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage. _
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or ¢iedit agreement dated March 28, 1996, in the original
principal amount of $130,000.00 fom Grantor to Lence:, ‘ogether with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substtu.dons for the promissory note or agreement.

The interest rate on the Note is 8.000%.

Personal Property. The words "Personal Property” mean all equiprient, fixtures, and other articles of
ersonal property now ar hergafter owred by Grantor, and now or hermaiter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemenis of, and all substitutions for, any

of such property; and together with all proceeds (including without limiat'on all insurance proceeds and

refunds of oremiums) from any sale or ather disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Peisonal Property.

Real Property. The words "Real Property” mean the property, interests and righ's duscribed above in the '

"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and InClude without limitzuon all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Securdv agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether Gov or hereafter
existing, executed In connaction with the Indebtedness. -
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and.
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY !NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED.

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce?t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts, secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE GOF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:
Poagession and Use. Until in default or until Lender exercises its right to caitect Rents as provided for in the
Asgsignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property ang collect the Rents from the Property.
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,,é’ Duty 1o Maintain. Grantor shall maintain the Property in tenantable cendition and promptly perform all rapatrs,
o rep acements, and maintenanice necessary 1o preserve its value, : :

Hazardous Substances. The terms "hazardous waste.” “hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in_the
Comprehensive Environmental Res?onse. Compensation, and Liability Act of 1380, as amended, 42 U.5.C.
Saction 9601, et seq. ":‘CEF!CLA") he Supertund Amendments. and Feauthorization Act of 1988, Pub. L. No.
99-499 ("SAhA") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et s8q., the Resource
Conservaton and Recavery Act, 42 U.S.C. Section 6301, et seg. o ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petraleum b};-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the perlod of Grantor's ownership
of the Property, there has been n0 use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance nr any person ofy, under, about or from the Propenty;
{(b) Grantor has no knowledge of, or reason o believe thaf there has been, except as previously disclosed to
and acknowiedged gg Lander in writing, (i} any usa, generation, manulacture, storage, treatment, disposal,
release, or th autened release of any hazardous wagte or substance on, under, about or from the Property by
any prior ownere or occupants of the Propergt or (ﬂg any actual or threatened litigation or claims of any king
by &ny person reiating to such matters; and (c) xcePt as previously disclosed to and acknowledged b
Lender In writing, /) neither Grantar nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o release any hazardous waste or substance on
under, about or from h3 Property and (i} any such activity shall be conducted In cqmpllance with af
applicable federal, stais, i local laws, regulations and crdinances, including without Imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents ta enter upon the
Property to make such insrciione and tests, at Grantor's expenss, as Lender may deem approgpriate to
_ determine compliance of the Progerty with thig section of the Mortgage. Any inspections or tests made by
: Lender shall be for Lender's purnuses only and shall not be construed 10 create any responsibliity or liability
- on the part of Lender to Grantor oi to 2oy other person. The representations and warranties contained herein
X are based on Grantor's due diigerce in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby {(a) rexcascs and waives any future claims against Lender for indemnity or
contribution in the event Grantor becon.s< fiable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify and hold harmiess ‘erdur againgt any and all claims, losses, liabllities, damages
Penaltles and expenses which Lender may cirecty or indireclly sustain or suler resufting from a breach of
his section of the Morgage or as a conse?uanc: of any use, ?enerption. manufacture, storage, disposal,
release or threatened release occurring prior 10 Granter's gwnership or interest in the Property, whether or not
the same was or should have bgen known to Giavicr. The provisions of this section of the Mortgage
inciuding the obligation 1o indemnify, shall survive tha-payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Murigage and shall nol b% affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit 7nv nuisance nor commit, permit, or sufier any
stripping of or waste on or to the Property or any portion of tha Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other pam{ ihe Tight to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior writ@n consent of Lender.

Removal of Improvementa. Grantor shali not demolish or remove any ininrovements from the Real Property

without the prior written consent of Lender. As a condition to the removi i any Improvements, L.ender ma
. require Gramor to make arrangements satisfactory to Lender to renlace such improvements wit
ol Improvements of at least equal vaiue. ‘

Lender's Hlﬂht to Enter. Lender and its agents and representatives may enter upan the Real Properly at all
: reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
K compliance with the terms and conditions of this Mortgage.

o Compliance with Governmental Reguirements. Grantor shall promptly comply with ali laves, ordinances, and
5. reguiations, now or heraafter in , af all governmental authorities applicable 1o the use & susupancy of the
i -Property, including without limitation, the Americans With Disabilities Act, Grantor may cordest in good faith
- any such law, crdinance, or regulation and withhold compliance during any proceeding, including agipropriate

als, 50 long a8 Grantor has notified Lender in writing prior to dolng so and so long as, in Lender’s gdie
opinion, Lender’s interests in the Property are not jeopardized. Lender may t;equire Grantor to post adequate
_security or a surety bond, reasonably satisfactory to Lender, o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandan nor Jeave unattended the Properly. Grantor shall do il
. other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonahly necessary 10 protect and preserve the Property.

-DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
—sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
..part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
_Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
irterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. Mt any Grantor is & corporation, partnership or limited liability company, transfer also
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Includes any change in ownership of mare than twenty-five percent {25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Mowever, this cption shall not be exercised
by Lender if such exercige is prohibited by federal iaw or by Mlinais (aw.

a%)r(‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage. ;
Payment. Grantor shall pay when due (and in all evenis prior to delinguency} all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accountt of the #roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shail maintain the Progerty free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the
provided in the following paragraph.

Ri_a?l To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fajth dispute over the obligation ta pay, so long as Lender’s interest in the Property is not AeoFa:dized. If atien
arises or is bled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, witsin fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by t.ender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satlsfactory to Lend2r in an amount sufficient to discharge the lien é:xlus an¥ costs and attorneys’ fees or other
charges that coula acrrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shail
defend Itself and Lenri= and shall satisfy any adverse {udpment before enforcement against the Froperty.
Grantor shall name w.e0Zor as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence ot Payment. Graiior shall upon demand furnish to Lender satistactary evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
2 written statement of the taxes 25d assessments agairist the Property.

Notice of Conatruction. Grantor sha’i nutify Lender at least fifteen (15) days before any work is commenced,

any services are furnighed, ar any matlerials are supglied to the Property, if any mechanic's lien, materiaimen's

Alen, or other lien could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furnish to Lender advance assurznoes satistactory to Lender that Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowiny provisions refating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemer: hasis for the full insurable value covering all
improvements on the Real Property in an amount sufiicier ‘o avald application of any coinsurance clause, and
with a standard mortgagee clausein favor of Lender. Grantzr chall aiso procure and maintain comprehensive
general liability insurance in such coverage amounts as Leader may re%uest with Lender being named as
additional insureds in such liabifity insurance policies. Acaition2ily, Grantor shall maintain such other
insurance, including but not limited to hazard, business interrupdon: and boiler insurance as Lender may
require. Folicies shall be written by such ingurance companies 2ni in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of drverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a miriaim of ten &10) days' prior written
notice to Lender and not contaln&rég any disclaimer of the insurer’s liability fo. faiture to give such notice. Each
insurance policy also shall include

impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propenty
at any time hecome located in an area_designated by the Director of the Fegers cmergency Management
Agency as a special flood hazard area, Grantor agrees {0 obtain and maintain Fedaral Ficod insurance, to the
extent such Insurance Is required by Lender and 15 or becomes available, for the tesrno’ihe loan and for the
full unpald principal bafance of the loan, or the maximum limit of coverage that is availabie, whichever is less,

Application of Proceeds. Grantor shall promely no’ri[?r Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (15¥ days of the casuaity. vhether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny. If
Lender elscte 1o apply the proceeds to regtoration and repalr, Grantor shail repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. lLender shall, upon satistactory procf of such

Grantor is ot in default hereunder. Any praceeds which have not been disbursed within 180 days after th
receipt and which Lender has not committed 1o the repair or restoration of the Property shali be used first
pay any amount owing to Lender under this Mortgagie, than to prepay accrued interest, and the remainder,
any, shall be applied to the principal balance of the Indebtedngss. 1f Lender hold

expenditure, Pay ar relmburse Grantor from the proceeds for the reasonable cost of repair or restoration%

provigions of this Mortgage, or at any foreclosure safe of such Property.

Grantor's Report on Insurance. Upon requast of Lender, however not more than once a P{ea_r. Grantor shall
furnish to Lender a report on each existing policy ¢f insurance showing: (3} the name of the insurer; (b} the

rigks insured; (c) the amount of the policy; {d) the property insured, the then current reglacement value of
such property, and the manner of dete[mmlng that value; and ({e} the expiration date of the palicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

03-26-1996 MORTGAGE Page 4 -

lien of taxes and assessments not due, and except as otherwise .

an endorsement providing that coverage in favor of Lender will not be

g any proceeds aftef™
payment in full of the Indebtedness, such proceeds shail be pald to Grantor. *A

Unexpired Insurance et Sale. Any unexpired insurance shall inure to the benefit of, and pass o, théll
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under thef)
r N

ZERS9Z96




Lin UNOFFIGIALCOPY

(]

pan No 0001 (Continued)

PENDITURES BY LENDER. {f Grantor falls to co;ré{)l{ with any provision of this Mortgage, r it any action or
poceeding s commenced that would materlally atfect Lender’s interests in the Property, Lender on Grantor's

halt may, but shall not be required to, take any action that Lender deems apgmpriate. ny amount that Lender
axpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lander's option, witl (a) bs payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with anY instaliment payments to
become due during either (i) the term of any applicable insurance poiicy or (i) the rema nmﬁ term of the Note, or
{c) be treated as a ballcon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shall §e In addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shal! not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

“\}!IA(?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Gramur warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
simple, free anu clear of all liens and encurnbrances other than those set forth in the Real Property descgpuon
or in any title iigirance policy, titte report, or final title apinion issued In favor of, and accepied by, Lender in
connection with (tiu Martgage, and (b) Grantor has the full right, power, and authority to execute and deliver
.this Morgage to Leagor, :

Defense of Titie. Suoje2 to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property apzinst the lawful claims of ail persons. in the even} any action or proceeding is
commenced that questions farantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exncise. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitlad to é)anicipate in the precexding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver,-ur cause 10 be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation:.
Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable taws, argdinances, 1nr. regulations of governmental authorities.

CONDEMNATION. The following provisions refatii;; to condemnation of the Property are a part of this Morgage.

Apgllcaﬂon of Net Proceeds. if all or any par. of the Property Is condemned by eminent domain proceedings
or rv any Proceeding or purchase In lieu of condempation, Lender may at its election require that ali or any
rtion of the net E’Proceeds of the award be applied to the indebtedness or the repalr or restoration of the

B?op rty. The net proceeds of the award shall riern the award after payment of all reasonable costs,
expenses, and sttorneys’ fees incurred by Lender in cornestion with the condemnation,

Proceadings. | any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessun to defend the action and obtain the award.
Grantor may he the nominal Fa in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be reprasented in the proceeding by tounsel o’ i own choice, and Grantor will deliver or
cgﬁ?ei !oﬂbe deliverad o Lender such instruments as may be requagted by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCFITIES. The following provisions
relating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charg"es. UPon recwest bx{ Lender, Grantor shal! execute such documents in
addition to this Monﬂage and take whatever other action s requested by tander.ro perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, 2¢ described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, Incleama without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moryage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of
Mortﬁa&e or upon al or’ag part of the indebtedness secured by this Marn aége: ) & speclic tax on Grantor
- which Grantor Is authorized or reﬂuired to deduct from payments on the Indebtedness securca by this type of
Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and ‘d}
% rg%?gr c tax on all or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes, if any tax 10 which this section_applies is enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
pxercise any or all of its avallable romedies for an Event of Default as provided below unless Grantor either
{a) pays whe tax before it becomes delingquent, or s)),contesm the tax as grovlded above in the Taxes and
tle{vs. %ecﬂon and deposits with Lender cash or a sufficient corporate surety bond or ather gecurlty satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Marigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lander, Grantor shall execute financing statements and take whatever
other action is requested b‘y Lender to perlect and continue Lender's security interest in the Rents and
Pergonal Property. In addition to recording this Mortgage In the real property facords, Lender may, at any
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time and withou? further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mor!lgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall agsemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3} days
after recelpt of written demand from Lender,

Addresces. The mamn? addrasses of Grantor (debtor) and Lender (secured party), frorn which information
concerning the security interest granted by this Monig_'age may be obtained {each as required by the Uniform
Commercial Codej, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-{-FACT. The fullowing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will ma’:e, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
gecurlty deer’s, security agreements, financing statements, continuation statements, instruments of further
assurance, cernzates, and other documents as may, in the sole opinion cf Lender, ba necessary or desirable
in order to effattuaie, completa, perfect, continue, or Rreserve (a) the obh?ationa of Gravor under the Note,
this Morigage, and {02 Related Cocuments, and (b) the liens and security interests craated by this Morigage
as firgt and prlor Yiens on the Property, whather now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or aﬂ.g‘ﬂvld to the ccmtr:-xr*1 by Lender in writing, Grantor shall reimburse Lender for ali costs
and expenses tncurred i cupnection with the matters referred to in this paragragh. _

Attorney-in~Fact. It Granior talls to do any of the thin?s referred to In the preceding paragraph. Lender may
do 80 for and In the nawe of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grartar's attornay-in-fact for the purpose of making, executing, deﬂyenn?..
fiing, recording, and doing all cinzr things as may be necessary or desiratle, in Lender's sole opinion, to
accomplish the matters referred ta in the preceding paragrapn.
FULL PERFORMANCE. if Grantor pays an-the-Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this Mortgags, ‘eader shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terriniton of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal P.sperty. Grantor will pay, if permitted by appiicable law, any
reasanable termination fee as determined by Lender from.time 1o time. If, however, payment i8 made by Grantor, .
whether voluntarl!¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
{s forced to remit the amount of that payment %a) tc Grante'a trustee in bankruptcy or to any similar person urder
any federal or state bankruptcg law or law for the relief of dzhiors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's proPerty, or {c) by reason of
any settiement or comprise of any claim made by Lender witn‘ary claimant (including without limitation arantor),
the Indebtadness shall be considered unpaid for the purpose of £ajorcement of this Mortgage and this Mort?a%e
shall continue to be effective or shall be reinstated, as the case m», be, notwithstanding any caiceliation of this
MortPage or of any note or other instrument or agreement evigencing ihe indebtedness and the Property wil
continue to secure the amount repajd or recovered 1o the same extent ag # ¥aat amount never nad been originally
recelved by Lender, and Grantor shall be bound by any judgment, desres, order, settlement of compromise
relating to the Indebtedness or 10 this Morigage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an exant of default ("Event of Default™)
under this Mortgage: _
R . Defauit an indebtedneas. Faliure of Grantor to make any payment when due on the Indebtedness.
- Default on Other Paymenis. Fallure of Grantor within the time required by ttis Mlodgaye to make any
: payrﬂem for taxes or insurance, or any other payment necessary to prevent filfng of o7\~ affect discharge of
E any lien,
-1

~ Compliance Default. Failure of Grantor to comply with any other term, obligailon, cosenzant or caondition
contained in this Mortgage, the Note or in any of the Refated Oocuments.

, Felse Stalements. Any warrant“. representation or statement made of furnished 1o Lender by or on behaif of
w Grantor under this Mortgage, the Note or the Related Documents is felse or misleading in any material
W respect, either now or at the time made or furnighed.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and nerfected security interest or lien) at
any time and for any reason.

Ingolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Property. any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency [aws by or agamnst

Grantor,

Foreclosure, Forfefture, etc. Commencement of forectosure or forfelture proceedings, whether by judicial O
proceeding, self-help, repossession or any other method, by any creditor of Grantor of Dy any governmertal .
agency against any of the Prope However, this subsection shall not apply in the event of 2 good faith

9296

oE8S

. }
dispute by Grantor as to the validily or reasonableness of the clalm which is %e basis of the foreclosure or
forsfeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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" Grantor and Lender that is not remedled within any grace period Frovided therein, including without limitation
lar;y agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or
~ later.

Events Affecting Guarantor, Anr of the preceding events occurs with respect o any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes Incompetent, or revokes ¢r disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness.

Adverse Change. A materia! adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of pavment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the follewing rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Insobledness. Lander shall have the right at its option without notice to Grantor to declare the

fgét_r,e ég%gbggdmss immediately due and payable, including any prepayment penalty which Grantor would be
{iil¢ y.

UCC Remedies. (W.th respect to ali or any part of the Personal Property, Lender shall have ali the rights and

remedies of a securd )arR( under the Uniform Commercial Code.

Collect Rents. Lende. ghiall have the right, without notice 1o Grantor, to take possession uf the Property and
collect the Rents, Inciudinp amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the trdebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%perty 10 maks pavments of rent or use fees diractly to Lender. [t the Rents are collacted by
Lender, then Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelvad in payment thereof in wir name of Grantor and to negotiate the same and collect the procesds.
Payments by tenants or other users 10 -Lender in regponse to Lender’s demand shall satisfy the abligations for
which the payments are made, whelher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap:: either in person, by agent, or through a receiver,

Mortgagee in Posseaslon. Lender shall hive tha right to be placed as martgagee in possession or to have a
recaiver appointed 1o take possession of all ar &ny part of the Property, with the power to protect and preserve
the Progerty, to aperate the Property preceding forezlagure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebledness,  The
mortgagee in ession or receiver may serve without bond it permitted by law. Lender's right to the

niment of a receiver ghall exist whether ar ne{ the apparent value at the Property exceeds the

In e?tedness by & substantial amount. Employment by "ender shall not disqualify a person from serving as a
receiver. :
Judicial Foreclosure. Lender may obtain a judicial decree firecinging Grantar's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable taw, Lender niay obtain a j‘u ment for any deficiency

ramaining in the indebtedness due to Lender after application of all arrounts received from the exercise of the

_rights pravided in this section.

Other Remedies. Lender shall have alt other rights and remedies provideZ in_this Mortgage or the Note or
avallable at law or in equity.

- Sale of the Property. To the extent permitted by applicable law, Grantor hersty walves any and ail right to
have the property marshalied. in exercising its rights and remedies, Lender ghali b fres to seft all or any part
of the Property togather or separately, in one sale or by separate sales. Lender shull Le entitled to bid at any
public sale on ail or any portion of the Propenty.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time aiter which any private sale or other intended dispositive o7 the Personal
Property Is to be made. Reasonable notice shall mean natice given at Isast ten (10) days before the time of
the sale or digposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the E&ﬂg‘s rights atherwise to demand strict comrﬁance with that provision
or any other provision. Election by Lender to pursue any ramedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an abligation of Grantor undsr this
Mortqdge after failure of Grantar to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgaci ), Lender shall be entitled to recover such sum as the court may adjudge reasonable as attormeys’
fees at trial and an any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinion are nscessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untl re at the rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however sub{ect 1o any limits under appiicable law, Lender's attorneys’
ses and Lencer's legal expenses whether or not there s a lawsult, including attornays’ fees for bankruptey
proceedings (inciuding efforts ta modify or vacate arny sutomatic stay of Injunct:on} appeals and any
anticipated post-judgment coilection services, the cost of searching records, oblaining ti fa reports {including
foreclosure repons), surveyors' reports, and appraisal fees. and titie insurance, 1o the extent permitted by
applicable law. Grantor alsa will pay any court costs, in addition to all other sums provided by law.
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NOTICES YO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including withaut fimitation an

naotice of default and any natice of sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
malled, shall be deemed effactive when deposited in the United States mail first ciass, certified or registered mail,
postage prepald, directed to the addresses shown near the bei%innlng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice 10 the other parties, specifying that the
Durpose of the notice is to chan;ﬁ the parly's address, All coples of netices of foreclosure from the Aol er of any
ien which has priority over this Mort age shall be sent ta Lender's address, ag shown near the beginning of this
Morlgage. For notice purposss, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are 3 part of this Mongage:
Amendments. This Moitgage, together with any Related Docurments, constitutes the entire understanding and

ﬁgreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shail be effective unless given in writing and signed by the party or parties sought o be charged or

bound by the akteration or amendmant,

Annual Reporis. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender,, upe.. raquest, a cerified statement of net Operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shalt require. "Net operaling income” sh

meagr allerr:%sh feceists from the Property less all cash expenditures made in connection with { & operation; of
e Property.

Applicable Lsw. Thiv Mrrtgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shal! ba governed by and construed in accordance with the iawe of the State of
tinols.

Caplion Headings. Caption heartinyy in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing the provisions.of this Mortgage.

Merger_. There shall be no mer‘ger of the interest or estate created by this Mortgage with any other interest or
estale rtn ;?ie F;’jroperty at any time held ov or for the benefit of Lender N any capacity, without the written
consent of Lender.

Se_verabﬂg. It a court of competent juriazisiion finds any provision of this Mortgage o De invalid or
unenforceable as to any person or circumstance, cuch finding shall not render that provision invalid or
unenforceable as to any other persons or circum fances. If feagible, any such offending ﬁrovision shail be -
deemed to be madified to be within the limits of enicrcnabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all othe; arovisions of this Mortgage in all other respects shall
remain valid and enforceabie. . |

Successors and Assigns. Subject to the limitations stated ir this Mo;rtﬁage on transfer of Grentor's interest,
this Mortgage shall be binding upan and inure to the benefit o’ 4ie parfies, their uccessors and assigns, it
ownership of the Properly betomes vested in a person ather than Grantor, Lender, without notice to Grantar
may dea! with Granitor's successors with reference to this Motgap: and the' Indebtedness by way of
Ifogbe%?g%nce Or extension without releasing Grantor from the obligatiors <f this Mortgage or Hability under the
ng ness,

, Time I8 of the Essence. Time Is of the essence in the performance of this 2z sigage.

Waiver of Homeatead Exemption. Grantor hereby releases and waives a!'rights and benefits of the
homestead exemption laws of the State of Hinois as o all Indebtedness secured oy tiis Mortgage.

Waiver of Rlﬂﬂlt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIUNS 70 THE CONTRARY
CONTAINED IN THIS MCRTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENY F SAMITTED UNDER
ILL. REV. STAT. CH, 110 SECTION 15—1601(!2 OR ANY SIMILAR LAW EXISTING AFiER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOF AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Do'_.:uments? uniess such walver is In writing and signed b¥1 ender, No delay or omission on the
part of Lender in exercising an q?ht shajl o[perate as a walver of such right or any other right. A waiver by
any parly of a {)rovislon of this Mor gage shall not canstitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor ary
course of deal)n? between Lenucr and Grantor, shal constitute & waiver of any of Lender ] !’lﬁ:lts or any cf
Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent y Lender in any instance shall not constitute continuing consent to Subsaquent
instances where such consent /s tequired.

GRANTOR'S LIABILITY. This Mort age is executed by Grantor, not personall but as Trustee a3 provided above
in the exerclse of the power and the autharity conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full ?ower and authority to executs this instrument). It Is expressty understood
and agreed that with the exception of the !oregolr;F warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnifies, representations, covenants, undertakings, and agreaments
made in this Mortgage on ths part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and a reements of Grantor, are nevertheless each and every one of
them made and infended not as personal warranties, indemnities, representations, covenants, undertakings, and
ﬁf)reements by Grantor or for the purpose or with the intention of bmding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any Habliity on the pan of Grantor personally to pay the
Note or any interest that may accrue theraon, or any other Indebtedness under this Mortgage, or to perform any

R G e o
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‘covenant, undertaking, or aqgeemem, gither express or implied, conained in this Mortgage, alt such liability, if
‘mhy, being expressi{ waived by Lender and by every person now ar hereafter claimlgg any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legai hoider or holders
“#t the Note and the owner or owners of any indebtedness shail look solely to the Praperty for the payment of the
ﬁote angd indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note anc herein or by action to enforce the personal liability of any Guarantor.

USE AND ZONING. Grantor shall not seek, agree 1o or make any change in the use of the Property or ite zoning
classification unless Lender has agreed to the change in writing.

AMERICAN NATIONAL BANK AND TRUST CCMPANY OF CHICAGO ACKNOWLEDGES HAVING RTAD ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIBED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEPEUNTO AFFIXED. This instnument s evecuted by the Land Trusise

" GRANTOR:
American Nationa! Bank anc Tr.st Company of Chicago

not personally bul solely as Trusiee In the exercise of the
?mr and authonty confemed upon and vested & # a5 such
rustee. it IS expressly undersiood and apreed that all the
wamanbes, Indemndies,  (eptasentalions,  covenants,  under-
lakings and sprcoments hergin made on the pat of the
'm*tego lare undahtakeﬂ by it solly in Hs capacty as Trusles
. personally. No personal iiabity or personal re
msmb;urmﬂatmﬁnmpgmwom
forceable against the Trusiee on account of any wamanly,

s, /g / wrd not parsonally
W=@M‘£/ Mg?&/p

Authorized Officer

ot O 1o S oL, kg o e

CORPORATZ ACKNOWLEDGMENT

9]

&

STATE OF ILLINOIS P ?ri

) &8 @

COUNTY OF STATE , %3
On this __-4th  day of April , 10 96 | before me, the dndersigned Notary Public, personally

appeared Authorized Officer of Amerlcan Natlonal Bank and Trust Compuny of Chicago, and known to me 1o
be an authorized agent of the corporation that executed the Mortgage and ack:cw'adged the Mortgage 1o be the
free and voluntary act and deed of the corporation, by authority of its Bylaws o7 by resolution of its board of
directors, for the uses and purpases therein mentioned, and on oath stated ihat he ur she.is authorized 10 execuis
this Mortgage and in tact exacuted the Mortgage on behaif of the corporation.

By CLMV V2N S Residing ot _ Yewe ! Lot ool al AVE Kok c

Notary Public nand forthe State ot ___ £ 2. &~ v/ ¢S
"CEFICIAL SRAL"

My commission expires

Pofiseti gt

Nutary Pulitle, Stote éf LHiinols
My Commisslon Explres 21008
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