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' | MORGAGE |
THIS MORTGAGE ('S curity Instrument”) is givenon april 2, 1996 . The mortgagor is o
LAWRENCE E. LARS[ AN and DIANE T, LARSEN, HUSGAND AND NIFE L:
. (*Borrowes™), .
This Security Inctrument is givenio 0D KERT MORTGAGE COMPANY . e
g e Y
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is .
28 N. arove, Elgin, 1L 601020 ("Lender”), :w

Borrower owes Lender the principal sumof A'nsaty Eight Thousand Dollars and no/i00 L
Dotlars (U.S. § 98, 000.00 ). This debt is

evidenced by Borrower’s niote dated the same date as tis Security Instrument (*Note*), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Nay 1, 2003 . This Security
Instrumens secures to Lender: (a) the ropaymeant of the debt ¢ videwcéd by the Note, with interest, and sll renewsls,
extensions and modifications of the Note; (b) the payment of aii 7o sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the periuruance of Borrower’s covenants and agreements
under this Security Instrument snd the Note. For this purpose, Bornu:se: does hereby mortgage, grant aud convey to
Lender ihe following described propesty located in =~ coak
County, Illinois: '
LOT 8 IN ARLINGTOK GOURT SUBDIVISION, A RESUBDIVISION 0F LOT &, TOGETHER WITH
PARYS OF 10T 5 ABD 7 IN A. T, WC INTOSH'S ARLINGTON #FIRHTY FARMS SUBDIVISION,
A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST /4 OF SILTION 28, TYOWNSHIP
42 NORYH RANGE 17 EAST OF THE THIRD PRINCIFAL MERIDIAN, 4LfdG OF THE SOUTHEAST
1/6 DF THE SCUTHEASY 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, KPHGE 11 EAST OF
THE THIRD PRNCIPAL MERIDIAN, IR COOK COUKYY, ILLINDIS.

Ut 28D _
KTV ISFH I E

&

o

D3-28-313-081 voL. 233 ?

which has the address of 3 KORTH STRATFORD ROAD , ARLINGTON HEIGHYS , |

Kocks 80805 Pty Al (i) &
Iinois 60004 "Pro ress”);

(Zin Code] { :perty } S

TOGETHER WITH ali the improvements now or hercafier erected on the property, and all easements,
appurteaances, and fixtures now or harsafier 3 part of the property, Al) replacements and additions sball also be
covered by this Security Instrumeat. All of the foregoing ia referced to in this Security Instrument as the "Property.”
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¥ 5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or heresfler erected on
i Property inbured agsinst loss by fire, huzards included within the term “extended coverage” and any cthor bazards,
ticluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
gind for the periods that Lender requires. The insurance carvier providing the insurance chall be chosen by Borrower
sabject to Lender’s approval which shal} not be unreasonably withheld. If Borrower fails to maintain covarage described
lbove‘:'pL::der may, st Lender's option, obtain caverage to protect Lender's righis in the Property in accordance with
paragraph 7.
Al insurance policies and renewals shall bo acceptable to Lender and shall include & standard mortgage clause.

Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Leader
“all receipts of paid premiums and renewal notices, In the svent of loes, Borrower shall give prompt notice to the
insurance carsier und Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or vepair is economically fousible and Leader's security is not lessened, If the
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the suris secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
If Borrower abandons ire Property, or doss not answez within 30 days a notice from Lender that the insurance cerrier
has offered to settle a lea, then Lender may collect the insuranca proceeds. Lender may use the proceeds to repair
or restore e rty 67 % pay sums secured by this Security Instrument, whether or not then due. The 30-day period

" will begin whea the notics ie givan.
Unless Londer and Borrowar Gidarwise agreo in writing, any spplication of proceeds 1o principal shall not extend or
the duo date of the montk/y aymeats referred to in raphs 1 and 2 or change the amount of the
peyments, If under paragraph 21 th: rroperty is acquired by . Borrower's right to any insurance policies and
resulting from damage to the P-opirty prior o ihe acquisition shall pass to Leader to the extent of the sums
secured by this Security Instrument immeqi4ely prior to the acquisition.

6. Occupancy. Praservation, Mainten ince and Protection of tha Property; Borrower’s Loan Application;
Leassholds. Rorrower shall occupy, establish, ar.d vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument nd sLie’i vontinue io occupy the Property s Borrower's prinicipal
residence for at least one year after the date of occupaszy uitlees Lender otharwise agrees in writing, which conseat
shail not be wnreasonably withheld, or unless extenuating circumstances exist which ars beyond Borrower’'s control.
Borrower shall not destroy, damage or impair the Property, (low the Property to deteriorate, or commit waste on the

. Borrower shall be in default if any forfeiture action ¢ necceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in farfeiturs of the Prupas®y or otherwise materially impair the lien created by
this Security Instrument or Lender's security intersst, Borrower maj: ~ar> such & default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 5. «vling thel, in Lender’s good frith
determination, preciudes forfeiture of the Borrower’s interest in the Proprt: or other materiad impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrows: siall 2120 be in default if Borrower, during the
loan application process, gave matesially fulse or inaccurate information or statmen.s to Lender (or failed to provide
Lender with anry matoris information) in connection with the loan evidenced by tie i{nte, including. but not limited to,
repressntations conceming Borrower's occupancy of the Property as a principal resicene. If this Security Instrument is
on 4 leasehold, Bosrower shall comply with all the provisiors of the leage. If Borrowes aciutires fee title to the Propesty,
the Jeasehold and the fee title shall not merge unjess Lender agrees to the mengor in writing..

7. Protection of Lendar's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegul ing that may significantly affect Lend:r’s rights in the
Propesty (such as a proceeding in hankruptey, probate, for condemnatian or forfeiture or to enforce iwviz ot
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property ard Leader’s
rights in the Property, Lender’s actions may include paying any sums secirsd by o lien which has priotivy ovar this
Security Instrument, appearing in court, paying ressotable attorneys’ fees and entering on tha Property to mre
i repairs, Although Lender may take sction under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shatl be paynble, with interest, upon notice from Lender to
Borrower requesting payment. _
8. Mortgage insurance. If Lender required morigage insurance &s & condition of making the loan secured by this
Socurity Instrument, Borrower shall pey she premiums reqhired to maintain the mortgage insurancs in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapsss or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at & cost
substantiaily equivalent i the cost to Borrower of the mortgage insurance previously in effect, from ap alternats
 mongage inwurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/90
- ISC/ICMDTIL//O491/3014(9-90y-L. PAGE3QF 6
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‘¢ LOAN NO. 08680183

4 15. Goveming Law; Severability, This security instrument shall be governed by federal law and the isw of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

- which can be giver effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
:Nats are declared to be soverable. '

8. Borrower's Copy. Borrower shall be given one conformed copy of Note and of thig Security Instrument,

17. Transter of tha Proparty or a Baneficial intoreat in Borrower. If all or any part of the propesty or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natursl
person) without Lendet’s prior written consent, Londer may, st its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exerciss is prohibited by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of pot leas than 30 r'ay: from the dats the notice is delivesed or meiled within which Barrower must pay all sums secuved
by this Security Instruprsat. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke

. sy remedics permitted Vy this Security Instrument without further notice or demand o Borrower,

18. Barrawer's Rigr < t) Rolnatate. If Borrowiar meets certain conditions, Borrower shall kave the righi to have
enforcament of this Security trustiument discontinued at any time prior to the earlier of: (8) 5 days (or such other pericd
as applicable Jaw may specify tor reistatement) before sale of the Property pursuant to any power of skie contained in
this Security Instrament; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that
Borrower: (u) pays Lender all sums which then would be due under this Security Instrument &nd the Note ss if no
scceleration had occurred; (b) cures any defals of any other covenants or egreemants; {c) pays alf expenaes incurrod
in enforcing this Security Instrument, incluiing, hut not limited: to, reazonable attomeys’ fees; and (d) takes such action
s Lender may reasonably require to ussure tha' the lien of this Security Insirument, Lender®s rights in the Property and
Borrower’s obligation to pay the sums sacured by tis Security Instyument shalt continue unchanged, Upon
reinstatemnent by Borrower, this Security Instrumett +z.J the obligations secured hereby shail remain fully effective us if
no :ccelmt%on had occuryed. However, this right to (o2urlate shall not apply in the case of scceleration under
paragraph 17. . .

19, Sale of Note; Change of Loan Servicer. The Ncts or s partial interest in the Nots (together with this Security
Instrument) may be sold one or more tises without prior notice (0 Barrower. A sale may result in & change in the entity
(known as the “Loan Servicer") that collects monthly paymenty due inser the Nots and this Security instrument. There
also mey be one or more changes of the Loan Servicer unrelated o a sl of the Note, If thers is 8 change of the Loan
Servicor, Borrawer will be given written notice of the change in accordaars vvith parugraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any other information required by applicable taw

- 20. Hezardous Substances. Borrower shall not cause os permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyos#: slse to do, anything sffecting
the Property that is in violation of any Environmentsl Law, The preceding two santences sl not apply to the presence,
uss, or storsge on the Property of small quantities of Hazardous Substances tht are generaily rocogmzed to be
appropriate to normal residential uses and to maintenance of the Property, :

Borrower shall promptly give Lender written notice of any investigation, claim, demend, law.uit e ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Sukatsiea or
Environmental Law of which Borrower has actual knowledge, if Borrower leams, or ia notified by any prvzramental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Prop=rt:is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmental 1a.v,

As used in this paragraph 20, “Hazardous Substences” are thoss substances defined as toxic or hazardous
substances by Environmental Law and the following subsiqnces: gasoline, kerosene, other flammable or toxic
pedrolsum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or fonmnaldehyds,
and radicactive materials. As used in this paragreph 20, *Environmental Law" means feders) laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accelaration; Remedies. Lender shell give notics to Borrowar prior o accsleration following Borrower's
brezch of any covenant or sgrasment in this Security Instrument (but not prior to accelaration under paragraph
17 unless applicabla law provides otharwise). The notice shall spacify: {a) the default; {b) the action raquirad to
cure the defauit; (c) a data, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that {aikire to cure the detault on or before the date specified in the notice may
result in sccelsration of the sums securad by thia Security Instrument, forgclosure by judicial proceeding and
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BALLOON RIDER LOANNO. 0880183
(CQHDITIONM. RIGHT TO REFIHAKCE)

{

THIS BALLOON RIDER ismade this 2nd  dayof Aprii, 1996 ,andisincorporated into
and shall be deened to amend aad supplement the Morigage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument*) of the same dato given by the undersigned (the "Borrower”) to securo the Borrower's
Noteto OLU KENT KORTGAGE COMPANY

' ) B (the *Londer")
of the sazac <ute and covering the property described in the Security Instrument and located at:
3 NGiTa STRATFORD ROAD,ARLINGYON HEIGHWTS,!L £0004
{Proparty Addresa)

The interest rate stutd on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the ] soder may transfer the Note, Security Instrument and this Rides. The Leader or
anyone who takes the Note, e Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is culla the "Note Holder.”

ADDITIONAL COVENANTS. %o addition to the covenants and sgresments in the Security Instrument,
Botrower and Lender furtber covenan: and agree #s follows (despite anything to the contrary contained in
the Security Instrument or tie Note):

1. CONDITIONAL RIGHT TO REFINANCE,

At the maturity date of the Note snd Security Insirwvent (the "Maturity Date”), I will be able to obisin a
new loan ("New Loan™) with a pew Matusity Datoof _May 1, 2026 , and with an interest ate
equal to the "New Nate Rate” determined in accordance wi'h Section 3 below if ail the conditions provided in
Sections 2 and 5 below are met (the {Conditional Refinanc’ag Option®). If thosa conditions are not met, I
vnderstand that the Note Holder is under no obligation to rejirani s or madify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my cwii rasources or find & lender willing to lend me
the money to repay the Note. .

2. CONDITIONS TO OPTION

1f 1 want to exexciss the Conditional Rofinancing Option at maturity, ce12is conditions must be met 85 of
the Maturity Date. These conditions are: {1} ] must still bs the owner and accvyant of the proparty subject to
the Security Instrument (the *“Property™); (2) T must be current in my mouthly payssesss and cannot have
been more than 30 days late on any-of the 12 scheduled montialy payments immediatal : preceding the
Maturity Date: (3) no liea against the Property (except for taxes and special assessmens et Siot due and
payuble) other than that of the Security Instrument may exist; (4) the New Note Rate cant ot bv. more than §

points above the Note Rate; and (5) I must make a writien request to the Note Hot'ar 7

provided in Section 5 below. :

2065926 L06GLIZYE i T

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of interest squal to the Federal National Morigage Associstion’s
required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus
one-half of one pescentage point (0.5 %), rounded to the nearest one-eighth of one percentage point
(0.125%) (the *New Note Rate*). The required net yield shall be the applicable net yield in affect on the date
and tishe of day that the Nota Holder receives nolice of my election io exercise the Conditional Refieancing
Option. If this required net yield is not available, the Note Holder will detsrmmine the New Note Rato by using
comparable information. . .

MULTISTATE BALLOON RIGER-SINGLE FAMILY-FNMA UNIFORM INGTRUMENT E ~ FORM 3180 12/89
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