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TORTGAGE

THIS MORTGAGE /'Sucurity instrument”} is given on 83/21/98. The mortgagor is '
MAR( SUSANNE KAMINSKY, DiIVORCED AND NOT SINCE REMARRIED

This Security Instrument IS givis to

: CITY £EDERAL FUNDING AND MORTGAGE CORPORATION
“which is organized and existing under the laws of the State of Maryland ("Lender").

Borrawer owes Lender the principal suv.of U.5. § $60,000,00

The debt is evidenced by Borrawer's Note uatad the seme date as this Security Instrument (*Note"), which
urovides for monthly payments, with the fuit debt, if not paid earlier, due and payable on 03/26/114. This
Security instrument secureg to Lender: {a) the regayment of the debt svidenced by the Nota, with interest, and
" all renewals, extensions and modifications of the Nots; (b} the payment of ali other sums, with interest,
advanced under parageaph 7 to protect the security of this Security Instrument and the Nots. For this purpose,
Borrower does hereby mortgage, grant and convey to Lander the foliowing described property located in

- COOK, llinois:
SEE EXHIBIT "A"™ ATTACHED HERETG AND INCORPORATED HEREIN

which has the address of 1936 W. CUYLER, CHICAGO, IL 80617
{"Property Address”);

PIN No. 14-18-418-030

TOGETHER WITH all the improvements now or hereafter erscted on the praperty, and all sasements, rights,
appurtenances, end rents now or hereafier a part of the property. All replacement: and additions shall also be
covered by this Security tnstrument. All of the foregoing is referred to in this Security instrument as the

"Property". _
BORROWER COVENANTS that Borrower is Jawfully seised of the esiata hereby convayzd and has the right - |

to mortgage, grant and convey the Property and that the Froperty is unencuinbered, except (o encumbrances
of record. Borrower warrants and will defend generally the title to the Proparty against al! claims end demands, _

. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ;

UNIEORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest; Prepaymtent and late Charges. Boryower shall promptly pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shatl
pay to Lender on the day monthly payments are dua under the Note, until the Note is paid in full, a sum aqual .
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to one-twelfth of tha yaarly taxes and assessments {including condeminium and olanned unit devalopmant
assessments, if any} which may attain priority over this Security Instrument and ground rents on the proparty,
if any plus one-twelith of yearly premium instellments for hazard insurence, plus one-twalfth yearly premitm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time o time by Landef
on the basis of assess:nents and bills and reasonable estimates theroof. Borrower shall not be obligated to
make such payments of Funds to Lender 1o ths extent that Borrower makes such payments to the holder of 8
prior mortgage or dead of trust if such holder is an institutional lender. '

it Borrowar pays Funds to Lender, the Funds shall be hald in &n institution the deposits or accounts of which
. are insured or guaranteed by a federsal or state agency {including Lender if Lender is such an institution}, Lender
shall apply Funds 10 pay said taxes, assassments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling sald
assessments ang bills, unless Lender pays Borrower interest on the Funds and applicable law parmits Lender to
" make such a cherge, Borrower and Lender may agree in writing at the time of the exacution of this Security
Instrument that interest on the Funds by paid 1o Borrower, and unless such agreement is made or appliceble
_ iaw requires siCh 1nterest to be paid, Lender shafl not ba required 10 pay Borrower any interest or earnings on
the Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds showing cradits
and debits to the Fiinos and the purpose for which each debit 1o the funds was made. The Funds gre pladged

. eg additional security for the sums secured by this Security Insirument,

_ If the amount of the Fungs hald by Lender, together with the future monthly installments of Funds payable
priof to the due dates of taxes, assessments, inswrance premiums and ground rents, shall exceed the amount
. required to pay s3id taxes, assessmants, insurance premiums and ground rants as they fali due, such excess
. shall be, at the Borrower's option, ‘eitaze promptly repaid to Borrowar or credited to Borrower on monthly
instaliments of Funds. if tha amount of tho Funds held by Lender shalt not be sufficient to pay taxes,
" assessments, insurance premiums and geourd rents as they fak due, Borrower shali pay to Lender any emount
necessary to make up the deficiency in ong or more payments as the Lender may require. : '

_ Upon payment in full of all sums secured by-ir'e Security Instrument, Lander shall promptly refund to -

" Borrower any Funds held by Lender. If, under paregrarh. 17, Lender shall scquire or ssli the Property, Lender,
- prior to the acquisition or ssle of the Property, shall {pply any Funds held by Lender at the time of acquisition

. or sale as a cradit against the sums secured by this Sacunty Instrument. : .

3. Application of Payments. Unless applicabls law provides utharwisa, all payments received by Lander
under the Note and paragraphs 1 and 2 shall be applied: first, tu atiy prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest ria; fourth, 1o principal due; end last, to any

lata charges due under the Note.

4, Prior Mortgages, Deeds of Trust; Charges; Llens. Borrower shall pecform alf borrowers obligations under
any mortgage, deed of trust or other security agreement with a fion which nies piiority over this Security
Instrurnent including borrowers covenants to make payments when dus, Borrotvar ghall pay or ceuse to be
paid all taxes, assessments and other, charges, fines and impositions attributable tv the Property which may
attain priority over this Security Instrument, and leasehold payments or ground rents, il any.

5. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafteror.ctad on tha
Praperty insured against loss by fire, hazards included within the term "extended coverzga” ard any other
hazards, for which Lender requirgs end in such amounts and for such periods as Lender may ra0uire.

The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, All insurance policies and renewals shall be in a form accaptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lenaer. Lender
shali have the right to held policies and renawals thereof, subject to the terms of any mortgage, deed of trust
or other security agresment with a lien which has priority over this Security Instrument.

la the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may maka
proof of loss if not madae promptly by Borrower. :

I the property is ehandoned by Borrower, or if Berrower fails to respond to Lender within 3G deys from the .
date notice is mailed by Lendar to Borrower that the insurance carrier offers to sertie a claim for insurance '
pensfits, Lander is authorized to collect and apply the insurance proceads at Lender's option either to
restoration or repair of the Property or to the sums secured by this Security Instrument. _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manned Unit Dovelopments.
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Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
daterigration of the Property and shall comply with the provisions of any lease if this Security instrument is oh
a leasehold. }f this Security instrument is en & unit in & condominium or a plannad unit developmant, Borrower
shall perform all of Borrower's obligations under the declaration or covenants crenting ar governing the
condomirium ar planned unit development, the by-faws end regulations of the condominium or planned upit -

development, and constituent documants.

7. Protection of Lender's Security. If Sorrower feils to perform the covenants end agreements contalned in
this Security fnstrument, or if any action or praceeding is commenced which materlally affects Lender's interest
in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearsncas,
disburse such sums, including reasonable attorney’s fees and take such action as is nacessary to protect
. Lender's interest. !f Lender raquired mortgage insurance as a condition of making the loen secured by this
Security jnstrument, Borrower shall pay the pramiums required to maintain such insurance in effect untlt such
time as the requirement for such insurarnce terminates in accordance with Borrower's and Lendar's written

agreement or app'icnble law.

~ Any amounts disburswd by Lander pursuant to this paragraph 7, with intarast therecn, at the Note rete, shall

' pecome additional in indariedness of Borrowar secured by this Security Instrument. Unless Borrower and
Lender agree to other terrns of oayment, such amounts shall be payable upon notice from Lender to Borrower

requesting payment thareof. Nothing contained in this paragraph 7 shall require Lendar to incur any expanse or

take any action hersunder,

8. Inspection. Lender may make 0‘cause to be made reasonatle entries upon and inspections of the
Property, provided that Lender shall give dofrowar notice prior to any such inspection spacifying reasonable

cause therefore related to the Lender's interest in the Property,

9. Condemnation. The proceeds of any awars ¢ cfaim for demages, direct of gonseguentisl, in connection
with any condemnation or other taking of the Proporty, or part thereef, or for conveyance in linu of '
condemnation, are hereby assigned and shall be paid ‘o Lander, subject to the terms of any martgage, dead of
trust, or other security agreemant with a fien which hee priarity over this Security Instrument, - _

10. Borrower Not Released; Forbearance By Lender Not'a Y{2iver. Extansicn of the tima for paymeant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Borrower shall net operate to release the iiability-af the original Borrower and
Borrowsr's sUCcessors in interest. Lender shall not be raquired to commence proceedings against any,
successor or refuse to axtend time for paymant or otherwisa modify amorazation of the sums securad by this
Security Instrumant by reason of any demand made by the original Borrowar @::4 Borrowsr's S8UCCESBOIS in
interest. Any forbearence by Lender in exercising any right or remedy hereunde: -or otherwise afforded by
applicabls law, shali not be a waiver of or preclude the exorcise of any such right o7 remady. '

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The ccvenints and agreements
herain contained shall bind, and the rights hereunder shall inure 1o, the respective successe & and assigns of
Lander and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and npreaments of
Bcrrower shall be joint and several. Any Bortower who co-signs this Security Instrument but (ogs not execute
the Note, {a} is co-signing this Security Instrument only to montgage, gram and convey the Borrwvar's interest
in the Property to Lender under the terms of this Security Instrument; (b} is not personally liable on the Note or
oit under this Sacurity Instrument; and {c} agrees that Lender end any other Borrower heraunder may agrae to -
extand, modity, forbear or make any accommodations with regard to the terms of his Security Instrymant or
the Note without that Borrowar's consent and without releasing that Borrower or modifying this Security

Instrument as 1o that Borrower's interest in the property. :

12. Notice. Excapt for any notice required by applicable law 1o be given in another manner, (&) any notice 10
Borrower provided for in this Security instrumsnt shall be given by delivering it or by meiiing such notice by
certified mail addressed 1o Borrower at the Property address or at such other address as Borrower may
designate by notice to Lender provided herein, and {b) any notice to Lender shall be given by cortified mail 10
Lendet's address stated harein or to such othor address as Lender may designate by notice to Borrower
provided for herein. Any notice provided for in this Security intarest shall be deerned 1o have been given to the

Borrower or Lender when given in the manner designated herain. ,
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Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, oy oy
~ assignment of righite; ¢laims or defanses which Borrower may have against parties who supply labor, materials - . .
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13. Governing Law; Severability. The state and incal iaws applicable to this Security Instrument shall be the
laws of the jurisdiciion in which the Proparty is located. The foregoing sentence shall not kimit the applicability
of Fedearal law 1o this Security intarest, In tha event that any provision or clause of this Security Instrument or
the Note conflicts with applicabie faw, such conflict shall not affect other provisions of this Security Instrument

- or the Note which can be given stfect without the conflicting provision, and to this end the provisions of this

Security interest and the Note are declared to be severable. As used herein, "costs”, "expenses” and

- "attorney's fees” include all sums to tne extent not prohibited by applicable law or Bmited harsin,

14. Borrower’s Copy. Borrower shall be furnished a contormed copy of the Nate and of thig Seéurity a
fnstrument al the time of execution or after recording hereof. L

5. Rehabilitation Loan Agreement Sorrowes shall fulfill 2l of Borrower's obligations under any home .
rehabilitation, imorcvement, repair, or other loan agresmant which Borrowsr enters into with Lender. Lender, at = . BiS

of services in cornactiodwith improvements mada to the Property.

16. Transfer of the Propritv or a Beneficlal Interest in Borrewer, if alt or any part of the Property or any
interest in it is sold or transteried (or if a beneficial interest in Borrower is sold or transterrad and
Borrower is not a natural persaly without Lender’s prior written consent, Lender may, at its option, reguire
immediate paymen: in full of aff sur1s sesured by this Security Instrumant, However, this option shall not be

. exercised by Lender if exercise is prohioited by federal law as of the dats of this Security (nstrument.

It Lender exarcisas this option, Lender sheii nive Borrower notice of acceleration. The notice shall provide a

- period of not less than 30 days fram the date-he notice is delivered or mailed within which Borrower must pay

. all sums secured by this Security Jnstrument. 1 2orrower fails 1o pay these sums prior to the expiration of this

period, Lender \may invoke any remadies permitted by this Security mstrument without further notice or
demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agras as follows:

17. Acceleration; Remedies, Except as provided in paragrapr 13 hereot, upon Borrower's breach of eny .
covenant or agreement of Borrowaer in this Security Instrumaent, iic’uding covenants to pay whan due any sums
secured by this Security Instrument, Lender shall give notice to Borrowar vrior to acceleration shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1} the bracch; 2} the action reguired 1o cure such
breach; (3} a date, not less than 10 days from the date the notice is giver, *o Sorrower, by which tho breach
must be cured; and (d) that failure to cure the breach on cr before the date spucified in the notice may resuit in
accelaration of the sums secured by this Security Instrument, foreclosure by judiia! procesding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after accuieration and the right 1o
assedt in the foreclosure proceeding the non-existence of a default or any othar defense &t Borrower 10
acceleration and foreclosure. |f the breach is not cured on of befors the dete specified n tha notice, Lender al
its option may require immodiats payment in full of all sums secured by this Security Instrumant without further
demand and may foraciose this Security Instrument by judicial proceeding. Lender shafl be ¢rutiad to collect al)
expenses incurred in such proceading all expenses of foreclosure including, but not limited to, rsraanable

attornays’ fees and costs of title evidence. ‘

18§. Berrower's Right to Reinstate. Notwithstanding Lendar's accelsration of the sums secured by this
Security Instrument due to the Borrower's breach, Borrower shall have the right ta have any procesdings begun
by Lencer to enforce this Security Interest discontinued at any time prior to entry of 8 judgment enforcing this
Security Interest if {a} Borrower pays Lender all sums which would then be due under this Security Instrument
and the Note had no acceleration cccurred; (b} Borrowser cures all braaches of any other covanants or
agreements of Borrower contained in this Sacurity Agreement; {¢} Borrower pays all reasoneble expenses
incurred by Londer in enforcing the covenants ac agresments of Borrower contained in this Security Agreement,
and in enforcing Lender's ramedies as provided in paragraph 17 hereof, including but not fimited to, reasonable
attorney's fees; and {d) Borrower takes such action as i.ender may reasonably roquire to assura that the lien of ‘
this Security Instrument, Lender's interest ixy the Property and Borrower's abligation 1o pay the sums secured - IE
by this Security lastrument shall continue unimgaired. Upon such payment and cure by Borrower, this Security e
Instrument and the obligations secured hereby shail remain in full force and effect as if no acceleration had B

occurred.
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_ 19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Barrawer hersby

v Assigns

to Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17

hereof or abandonment of the Property, have the right to collect and ratain suth rants as they becom_a due and .

-4 . payable.
. Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitied to
1} have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect
tha rents of the Property inciuding those past due. All rents collectad by the receiver shall be applied first to -
payment of tha costs of management of the Property and coliection of rents, inciuding but not limited to,
receivar's fees, premiums on raceiver's bonds and reasonable attorney's tees, and then 1o the sums secured by
this Security instrument. The receiver shall ba liabla to account only for those rents actusily received. -

20. Release, pan payment of all sums secured by this Security Instrument, Lender shall release this .
Security Instrumeni swithout charge to Borrower, Borrower shall pay ali costs of recordation, if any.

21. Watver of Hoizezeoad, Borrower hersby waives &l right of homestead exemption in the Property

22, Rlders to shis Securhiv Instrument. If one or more riders are exacuted by Borrowsr and recorded together
~with this Security Instrument, Zi¢ covenants and agreements of eacit such rider shall ba incorporated into and
shall ameng and supplement the ovenants and agreements of this Security Instrument as if the rider(s} wera &

part of this Sacurity Instrument. |Crock aoplicable box{as)): 2

| 1 Setond Home Rider
(XX Lua an Transter Rider

[ | Adjustable Rate Rider
[ | Condomniur Rider

"1 ) Graduated Payment Rider
[ | Planned Unit Drveiopment Rider

. [ 1 Ealipon Payment Rider

. | ] Other{s} [spacify]
I 1 V.A. Rider

' { | 1-4 Family Ridar

I 1 Rate Improvemant Rider
[ 1 Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT Ai/D
FORECLOSURE UNDER SUPERIOR MOR(G4GFE
OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgaga, deed of trust, or other encumirance with a fien
which has priority over this Security Instrument 1o give Notice to Lender, a1 Lender’s aaurors »at icrth on pege
one of this Security Instrument, of any default under the superior encumbrance and of any cain or other

{oteclosura action.
IN WITNESS WHEREQF, Borrowear has executed this Security Instrument.

Witnesses:

a—

{Seal)

96265010
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STATE OF iLLINOIS, COOK COUNTY ss:

i Hereby Certify. That on 03728/98, bafore me, the subscrier, 8 Notary Public in

and for said county and state go hereby certify that

MARY SUSANME KAMINSKY
parsonally known to me to be the same person(s) whose name(s} subscribed to the foregosng instrumant

appeared befare me this day in persen, and acknowiedged that he signed and delivered the said instrurnent as
his/her/their free voluntary act, for the uses and purposss thersin set forth, _

Given under my hand and official sesl, this 03/21/36.

180911

MIN J. EGWLER
NOTARY FUBLIC, STATE OF ILLINGIS
b MY, COMMSSION EXPIAES 4-11-98
-~

l GEFICTAL SEAL

265010
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! EXHIBIT A

i LEGAL DESCRIPTION OF PROPERTY |
LOT 32 IN BLOCK & N CUYLER ADDITION TO RAVENSWCOD SUBDIVISION
OF THE SOUYHWEST t/4 OF THE SOUTHEAST 1/4 (EXCEPY RAILROAD} OF

SECTION {8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

196265010
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DUE-ON-TRANSFER RIDER

Notice: This ridor adds a provision to he Security Instrument sltowing the Lender to require repaymant
of the Note in full upon transfer of the pre “arty. .

*'_-j? THIS DUE-ON-TRAMNSFER RIDER is made on 03/21/98, and is incorpetated into and shall be deemed to
. amend and suppiement the Mortgage, Deed of Trust, or Security Deed {the "Security instrument’} of the .
same date given by the undersigned {the "Sorrower”} to secure Borrower's Note to :

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

{the "Lender”} of the same date {the "Note"} arid covering the property described in the Security

Instrument and located at: .
: 1936 W. CUYLER
CHICAGO, li. 60813
{Property Address)

Amended Covenan®! ir addition to the covenants and agreements made in the Security instrument,
- Borrower and Lender further sovenant and agree as follows: :

A TRANSFER OF TE{% PROPERTY OR A BENEFICIAL INTEREST
N BORROWER

Uniform Covenant 16 of the Security instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Inteiest in Borrower, i all or any part of the Property

or any interest in it is sold or transferred lor it & neneficial interest in Borrower is sold ur

wransferred and Borrower is not a natural personi visthaut Lender's prior wrlttsn consent, Lender may, .
. at its option, require immediate payment in full of sums sacured by this Security ingtrumens.

Borrower fails to pav these sums prior to the expiration of this period, Lender may invoke any remadies

permitted by this Security Instrument without further notice or demand on Borrowaer. -

if Lender exercises this option, Lender shall give Borrower putive of accelaration. The notice
shall provide 2 pericd of not iass than 10 days from the date the noviee i dalivered or mailed within
~ which Borrower must pay all sums securad by this Security Instrumesne. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remeuies permittad by this Security
_ Imstrument without further notice or damand on Borrower. _ : '

BY SIGNING BELO ,\E}orrower actepts and agrees to the terms and coverant contained in this

| Due-On-Trarszfer Ridér,

{Seal}

{Seal)

{Seal)

MULTISTATE DUE-ON-TRANSFER RIDER-ENMA/FHLMC UNIFORM INSTRUMENT 962 6501 0
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TRIS 1-4 FAMILY RIDER is made this 03/21/96, and is incorporated
into and ghall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given
py the undersigned (the "Borrower") Lo gecure Borrower's Note to CITY
FEDERAL FUNDING AND MORTGAGE CORPORATION (the "Lender"] of the same dated
and covering the Propertyv described in the Security Instrument and located

©at:

1936 W, CUYLER , CHICAGO, IL 606213
{PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments
made in the Security lustrument, Borrower and Lender further covepant and

agree as folliows:

A. ADDITIONPL PROPERTY SUBJECT TO TEE SECURITY INSTRUMENT. In . -
addition to the Property described in the Security Inatrument, the
following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building
materials, appliances ana goods of every nature whatsoever now or hereafter
located in, on, oo uged, or intended £o be used in connection with the -
Property, including but nct limited to, those for the purpose of su plging-
or distributing heating, coblung, electricity, gas, water, air and Elg v, -
fire prevention and extinguisnioy apparatus, security and access control -
apparatus, plumbing, bath tubs, water heaters, water closets, sinkas, ‘
ranges, stoves, rafrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doorg, -Screens, blinds, shades, curtaing and
curtain rods, attached mirrors, cabirets, panelling and attached floor
coverings now or hereafter attached to.che Propert{, all of which, |
including replacements and additions thexelo, shall be deemed to be and -
remain a part of the Property covered by the Security Instrument f{or the

leasehold estate if the Security Instrument is-on a leasehold) are referred ' -

to in this 1-4 Family Rider and the Security Instrument as the "Property". .

B. USE OF PROPERTY; COMPLIANCE W1iTH LAW. orrower shall not seek,
agree to or make a change in the use of the Properiy or ite zoning
slassification, unless lLender has agreed in writing to the change.
Rorrowey ghall comply with all laws, ordinances, reguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower &
shall not allow any lien inferior to che Security Instrument {o be _ -
perfected against the Property without Lender's prior written|permiseiof.

D. RENT LOSS INSURANCE. Borrower shall ma@nta@n insurance against L
rent loss in addition to the other hazards for which insurance is required . #

by Uniform Covenants 5. . _
T, "SORROWER'S RIGHT TO REINSTATE" DBLETED. Uniform Covenani. 18 is
deleted. .

F. BORROWER'S OCCUPANCY. Unlegs Lender and Borrower othérwiseiagree
in writing, the first sentence in Uniform Covenant 6 concerning Borrower's

occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

- 96265010
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall
assign to Lendar all leases of the Property and all security deposits made
in connection with leases of the bProperty. Upon the asgignment, Lender
shall have the right to modify, extend or terminate the existing leases and
to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease" shall mean “"subleage" if the Security

. Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECRIVER; LENDER (N -

POSSESSION. Borrower abegolutely and unconditionally assigns and transfer

to Lender all the rents and revenue ("Rents"} of the Properiy., regardless

of to whom the Rents <¢f the Property are payable. Borrower authorizes
Lender to Lender's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agent. However,:
Borrowar shall receive the Rents until (i) Lender has given Borrower notice

 of default purauent teo paragraph 21 of the Security Instrument and (ii)

Lender has giver neotice to the tenant(s) that the Rents are to be paid to

f Lender or Lender's ujent. This assignment of Rents constitutes an absolute |
 asscignment and not an-assignment for additicnal security only. '

If Lender gives notice of breach to Borrower: (i) all Rents received
be helsd by Borrower a3 trustes for the benefit of Lender
only, to be applied to the-sums secured by the Security Instrument: (ii)
Lender shall be entitled to collect and receive all the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay-

all Rents due and unpajd to Lender or Lender's agents upon Lender'e written

derand to the tenant; (iv) unless applicable law provides otherwise, all
Rents colliected by Lender or Lendei s agents shall be apglied first to the
costs cf taking control of the Proparty and collecting the Rents, -
including, but not limited to attornav's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenarcs costs, insurance premiums, taxes,
assessments and other chargeg on the Prepurty, and then to the sums secured
by the Security Instrument; (v} Lender, lender’'s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to bave a receiver avpointed
to take posgession of and manage the Property aur collect the Rents and
profits derived from the Property without any showing ag to the inadequacy
of the Property as security.

If the Rents of the Property are not sufficien: to cover the costs of B
taking control of and managing the Property and of ccllecting the Rents any B8
funds expended by Lender for such purposes shall become indebtedness of I
Borrower to Lender secured by the Security Instrument pursusnt te Uniform
Covenant 7.

Borrower represents and warrants that Borrower has not executed any
prior assignment of the Rents and hag not and will not perform sny act that
would prevent lender from exercising its rights under tgis paragraph, .

Lender, or Lender's agents orxr a judicially appointed receiver, shall
not be required to enter upon, take control of or maintain the Property
before or after giving notice of default to Borrower. However, Lendexr, or
Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. -This
assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CRNSS-DEFAULT PROVISION., Boxrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under
the Security Instrument and Lender may invoke any of the remedies permitted . NN

by the Security Instrument. 96?65010
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and
@ provisions contained in this 1-4 Family Rider. . .

o

mw%mﬁ
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