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{Space Abnva Tha Uno For Recording Dacal

MORTGAGE

THI3 MORTGAGE {"Securit; Wasirument™} is given on - MARCH 27 ,
The morigagor 1s MICHAEL EBLE AND LAURA J EBLE, HUSBAND AND WIFE .

LOAN NO. 95002385

1996

("Borrower™).

This Security Instrument is giver to FIRST RESIDENTIAL MORTGAGE, L.P.

which is organized and existing under the laws of  TRESTATE OF JLLINOIS , and whose
address is 600 N. FIRST BANK DRIVE,
PALATINE, IL 60067

Borrower owes Lender the principal sum of

HUNDRED AND 60/100
Dollars (U.S. § 135,200.00 ). This debt is evidenced by Borrowsr’s note dated the same date s this Secutity Instrument

(*Noie™), which provides for monthly payments, with the full debt, if noc paid earlier, due and payable on MAY 1
- 2011 . This Security Instrument secuces to Lendet: {a) the repaymeti of the-dobt evidenced by the Nove, with interest, and
all reniewals, axtensious and modifications of the Note; (b the payment of all othur suins, with interest, advanced under paragraph
7 10 protect the security of this Security instrusmert; and (c} the performance of Boriowwer’s covenanis and agreements under this
Security [nstrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
* described propenty focated in  COOK County, ilinois;
LOT 17 IN BLOCK 2 IN WILLIAM BRANDT'S FIRST ADDITION TO OAK LAWN, BEIN
SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE NOETHEAST 1/4 AND T
240 FEET OF THE EAST 1/2 OF THE WEST 12 AND THE NORTHEASTY 1/4 (EXCEPT
THE SOUTH 666 FEET OF THE NORTH 1365.60 FEET) OF SECTION 9, TOWNSEIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

("Lender”).
ONE HUNDRE' THIRTY-FIVE THOUSAND TWO

24-09-204-017
which has the address of 9539 § 50TH COURT OAK LAWN

151m9nt

1inok 60453 ddress™);
illinos - 9526503‘?@ Address™)
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.1 by, or defends against enforcement of the tiea i, tegal proceedings which in the Lender’s opinion operate to prevent the.
;. enforcement of the lien: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the hento . -
. this Security Instrument. 1f Lender determines that any part of the Property is subject 10 lien which may attain priorily over
" this Security Instrument. Lender may give Borrawer a nofice idemtifying the lien. Borrower shall satisfy the lien or take one or
-7 more of the actions set forth above witnin 10 days of the giving of notice. s
' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withis the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approvai which soall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's optior, obtain
ccverage 1o protect Lender's righis in the Property in accordance with paragraph 7. :
All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Leader shalt
have the right 1o hold the policies and renewals. [f Lender requires, Bostower shall prompity give to Lender all receipis ot paid
premiums and reaewz] notices. In the event of loss, Borrower shall give proinpt notice to the insurance carrier and Lender.
Lender may make oot of loss if not made prompuly by Berrewer.

Unless Lender ap? Sorrower ctherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if e ‘estoration or repair is economically feasible and Lender's security is ot lessened, If the restoration
or repair is not economica!ly leasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Insteurient, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer withils 30 days a notice from Lender that the insurance catrier has offered to settle a claim, then

Lender may collect Lhe insurance precscds. Lender may use the procecds Lo repair oF restore the Pzoperty or to pay sums secured
by this Security Instrument, whether or.:: then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in wrilting, any appication of proceeds to principal shali not extend or postpone
the due date of the monchly payments refested *a inparagtaphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrowst’sright to any insurance policies and proceeds resuliing from damagg to the
Property prior to the acquisition shall pass to Lenulsi v the exient of the sums secured by this Security Instrument smmediascly
arior 1o the acquisition. _

6. Occupancy, Preservation, Maintenance and Prutecticn of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty a BoTower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praperty as Borrower’s principal restdence for at fuast one year after the

 date of occupancy, unless Lender otherwise agrecs in writing, winch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Zor.crver shall not destroy, damage or impair the Froperty,

_allow the Property to deteriorale, Or commit waste on the Property. Borrower shail be in defaul if any forfeiture action oz
proceeding, whether civil or criminal, is begun that in Lender’s good faiti judgmenr could resull in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrumeni or Lemer’s socurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procérding to be dismissed with-a nuling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Froperty ar other material impairment
of the licn created by this Security Iustrument or Lendes’s security interest, Borrower shali aise be in defaull if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 10 rander (or failed to provide Lender
with any material information) in conneetion with the loan evidenced by the Note, including, but 7ot Himited to, representations
conceming Botrower's oecupancy of the Property as a principal residence. If this Security Instrumeat is #a 0 Jeasehold, Borrower
shall coraply with all the provisions of the leasc. If Borrower acquires fee {itle to the Property, the leasebol? and the fee title shall
got imerge unless Lender agrees o the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agres.nents contained -
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums securcd by a lien which has priority over this Security Instriment, appearing in court, paying reasonable
autarneys' fees and entering on the Property to maxe repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do s0.

Any amounts disbursed by Lencer under this paragraph 7 shall became additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting paynteat.
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. ' 14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
*#* 3t by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
- or any other address Borrower designates by notice tc Lender. Any notice to Lender shall be given by first class mail to Lender's

i address stated hercin or any other address Lender designates by notice to Borrower.  Any notice. provided for i this Security
Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note conflicts with
appiicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the couflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

}7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in .
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
‘Lender's prior written consent, Lender raay, at its option, requite immediate payment in full of all sums secursd by this Securily
Instrument. However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. :

if Lender exercir=s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat

“less than 30 days fiom ‘he date the notice is delivered or mailed within which Borrower mus: pay ali sums secured by this Security
Instrument. If Borrovec fails to pay these siums prior 10 the expiration of this period, Lender may invake any remedies permitted
by this Security Instrurien. without further notice or demand on Borrower.

" 18. Borrower’s Righ? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave enforcement
of this Security Instrument discortinued at any time prior to the earlier of: (a) 5 days (or such other period as cpplicable law may
specify for reinstalement) before sals of the Property pursuant (0 any power of sale coniained in this Security Instrument; or {b)
en:ry of a judgmen: enforcing this Sccvrity [nstrumeni.  Those conditions are that Borrower: (a) pays Lender all sums which
would bs due under this Security (astrumen¢ and the Note as if no acceleration hud occurred; (b) cures aay default of any other
covenants or agreements; (c) pays all ¢xpens incurred in enforcing this Security Instrument, inciuding, but ot limited @,
reasonable atomevs® fees; and (d) takes such antion as Lender may reasomably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon ivinstatemem by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 1f no accelerairon had occurred. However, this right to reinstate shali not apply in the case
of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. “(t~ Note or a pantial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior rotice0 Bortower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due ulrder the Note 2nd this Security Instrument. There afso may be cnc

 or more changes of the Loan Servicer unretated to a sale of the Pow. If there is a change of the Loas Scrvicer, Borrovvey will

. be given written natice of the change in accordance with paragrapic '4 shove and applicable Jaw. The notice will state the name

* znd address of the new Loan Servicer and the address 1o which paymeits'should be made. The notice will also contain any other

" information required by zpplicable law.

_ 70, Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor alow anyone else io do, anything affecting the Propeniy
that is in violation of any Environmental Law. The preceding two seniences shill not'apply to the presence, use, or storage on

 the Property of small quantities of Hazardous Substances that arc generally recognized 1o be appropriale 1o hormal residential uses
and o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, decaund, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

_ of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmuatal or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrywer shall promptly take
all nesessary remedial actions in accordance with Envisunmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or liezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleur products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2nd radioactive malerials. As used in this
paragraph 20, *Environmental Law" means federal Taws and laws of the jurisdiction where the Praperty is Jocated that relate to

health, safety or enviroamental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notite to Borrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parngraph 17 unless
* applicable law provides otherwise). The potice shald specify: {u) the default; (b) the action required to cure the default;
() @ date, not less than 30 days from the date the uotice Is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assexd in the fureclosure proceeding the non-

[ »
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