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THIS MORTGAGE ("Sccurity Instiuinent”) is given an March 25, 1996 , The mortgagor is
First Bank and Trust Company o7 I1linois, as Trustee Under the Provisions of a Trust
Agreement Dated the 17th Oay of (March 1994, Known as Trust Number 10-1802.

{"Borrower"), This Security Instrument i3 given to
Principal Residential Mortgage, Inc.

which is organized and existing under the laws of the Staté of Iowa ~, and whase
address is 711 High Street, Des Moines, TA 50390-0750

f"1andar”). Borrower owes Lender the principal sum of
One Hundred Sixty Six Thousand and 00/100. '

Dollars (U.S. & 166,000.00 )
This debt is evidenced by Borrower's note dated the same datc as this \:J:ur’;y Instrument (*Note™), which provides for -
monthly payments, with the full debt, if pot paid earlier, duc and payzble on  Ap:il 1, 2001
This Security Instrument sscures to Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of afl other sums, with iftcrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covanants and agreements under this

 Security Instrument 2nd the Note. For this purpose, Borrower does herchy mortgage, grant and “onvy to Lender the following
described property located in Cook Couaty, Illinois:

Lot §72 in Northgate Unit No. 5, Being a Subdivision in the North 4 2 of
the Xorthwest 1/4 of Section 16, Township 42 North, Range 11, East ﬁﬂ the
Third Principal Meridian, in Cook County, Illinois,
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which bas the address of 2625 Phelps, Arlington Hta. {Sreat, City),
lliinois  §0004 {Zip Cwde] ("Property Address*); :
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TOGETHER WITH all the improvements now or hereafier crected on the property, and ali easernents, appurtonances, and
fixtutes now or hereafter a part of the property. Al} replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeant as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of record. Bocrower warnmte
and will defend generally the title to the Pcoperty ageinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

* principal of and interest on the debt evidenced by the Nate and any prepayment and |ate charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicsble law or 1o a written waiver by Londer, Borrower shall pay to
Leader on the day monthly payments are duc under the Note, until the Note is paid in fuil, a sum (*Funds”) for: (s} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents-otthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morigage insurance premiums, if any; nad (f) any sums payable by Bortower to Lender, in accordance with
the provisions of parkgrarh 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow ltors. ™

 Lender may, at any tizie.<rllect and hold Funds in an amount not to exceed the maximum amount a leader for a federally

refated mortgage loan may reqvire for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, (2 U.5.C. Section 2601 er seq. ("RESPA™), unless another law [hat applics tv the Funds
sets & lesser amount. If so, Lendci may, af any time, collect and hold Funds in an amount not to exceed the lesser amount.

- Lender may estimate the amount of Fincs. rue an the basis of current data and reasonable estimales of expenditures of future

Eserow Items or otherwise in accordance with snplicable law, : -

The Funds shall be held in an instittion whose deposits are insured by 2 federal agency, instrumentality, or eatily
(including Lender, if Lender is such en institutios} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hiolding and applying the Funds, aunually anafyzing the escrow azcount, or

- verifying ths Escrow Items, unless Lender pays Borrov/crinterest on the Funds and applicable law permits Leoder te ingke such
a chatge. However, Lender may require Borrower to pay aone-time charge for an independent real estate tax reporting service

used by Lender in connection with this lean, unless applicahle Jaw provides otherwise, Unless an agreement is made or
applicable law requires interest *o be paid, Lender shall not be eyrired to pay Borrower any interest or eaminys oa the Funds.
Borrower and Lender may agree in writing, however, that intercst spmi! be paid on the Funds. Lender shall give to Borrowsr,
without charge, an annual accounting of the Funds, showing credits <as debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security i all sums secused by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by ippiicable law, Lender shall account to Borower -
for the excess Funds in accordance with the requiremenis of applicable law, In'the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Boriowsr in writing, and, in such case Borrower
ghall pay to Lender the amount necessary to muke up the deficiency. Borrower shall 'mrke up the deficiency in no more then
twelve monthly payments, at Lender's sole discretion, :

Upon payment in full of alf sums secured by this Security Instrument, Lender shali sromntly refund {o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender( pricr to the dequisition or snje
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credivandinst the sums seoured by
this Security Instrument.

3. Application of Payments. Uniess applicahle law provides otherwise, all payments ceceived by Londeeunder paragraphs
1 and 2 shatl be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payabie wder paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any lase charges due under the Note.

4, Charges; Liens. Bo;rower shall pay all taxes, asscssments, charges, fines and impositions attribitable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mamner provided in paragraph 2, or if not paid in that munner, Borrower shafl pay them on tinte directly
to the person owed peyment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this parsgraph. -
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Bortower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the puyment of the obligation secured by the lizn in # manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender’s opinion operate i prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lander subordinating the lien to
this Security Instruraent. It Lender determines that any past of the Property is subjoct to 4 lien which may atiain priority over . '
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. thig Security Instrument, Lender may give Borrower a fotice identifying the lien. Borrower shall satisfy the lien or take cne or
" mors of the actions sat forth above within 10 days of the giving of notice.

5. Hacard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter orvcted on the
¥ Property insured against Joss by fire, hazards included within the ter "extended coverage” and any other hazards, including
"% floods ot flooding, for which Lender requires insurance. This insurance shalt be maintzined in the smounts and for the periods
_» that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
" which shall not be unressonably withheld, If Bosrower fails 1o maintain coverage described above, Lender may, at Lender’s
"j option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ‘

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold tle policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prumgpt notice to the insurance cacrier and Lendes.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 57 ihe restoration o repair is economically feasibic and Lender's security is not lessened. 1 Lhe restoration or
cepair is not econarmically feasible or Lender’s security would be lfessened, the insurance proceeds shali be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid lo Borrower. If Borrewer abandons the
Property, or does not answer vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the instraxee praceeds, Lender may use the proceeds to repair or restore the Property or to pay sums -
secured by this Secuxity Instrumierd, shether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowei ctherwisc agree in writing, any application of proteeds to principal shall not extend or
postpone the due date of the montaly peyunents referred to in paragraphs 1 and 2 or change the amount of the payments, If

" urder paragraph 21 the Property is sequires by Lender, Borrower's right o any insurance poficies and procesds resuliing from
damage to the Property prior 1o the acquisilion raalipass to Lender t the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall accupy, establish, and use the Property =s Borrower’s principal susidence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Propesty as Borrower's principal residence for at least ono yesr aiter

the date of occupancy, uniess Lender otherwise agrees in wriing, which consent shail not be unrzasonably wilhheld, or unless
extenuating circumstances exist which are beyond Borrower's Cortrol. Borrower shall not destroy, damage or isnpair the
Property, allow the Property to deferiorate, or commit waste on the Property. Borrower shall be in defauls if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes's 30od faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Borrower may
cure such & defavlt and reinstate, as provided in paragraph 18, by causing e action.ar proceeding to be dismissed with a nuiling
that, in Lender’s good faith determination, precludes forfeiture of the Borowir's wicrest in the Property or othor matecial
impairment of the lien created by this Security Instrument or Lender’s security in‘ers'. Borrower shall also be in default if
Borrower, during the loan spplication process, gave matedally false or inaccurate informiur or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by he Wote, including, but not limited
to, rapressntations concerning Borrower's occupancy of the Property as a principal residence, 1t this Security Instrument ison a -
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feo thle to the Property, the
- Jeaschold and the fee titie shall not roerge unless Lender agrees to the merger in writing, .

7. Protaction of Lender’s Rights in the Propearty, If Borsower fails to perform the covenants and s¢roments contained in
thiz Sscurily Instrument, or there is a legul proceeding that may significantly affect Lender's rights in the Proverty (such 25 &
proceeding ia bankrupicy, probate, for condemnation or forfeiture or 10 enforce Iaws or regulations), thes Lind:r tmay do and
pay fur whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a len which has priority over this Security Instrurment, appearing in court, paying
ressonable attorneys' fecs and entering on the Property o make repairs. Altough Lendsr may take action under this paragraph .
7, Lender docs not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Brrrower secured by this
Security Instrument. Unless Bonrower and Lender agree 1o other terms of payment, these amounts shail bear intorest from the
dale of disbursement at the Note ratz and shall be payable, with interest. upon rotice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance, 'f Lender required mortgage insurance as a condition of muking the loar secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for auy reason, the

morigage insurance coverage required by Leuder lapses or ceases to be in effect, Borrower shall pay the premiums required to
r . .

initiee;
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" gbtain coverage substantially equivalent 1o the morigage insurance previously in effect, at & cost substantiaily equivalent to ths

- cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. If
» substantiaily equivalent mortgage insursnce coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
s one-twelfth of the yeerly mortgage insurance premium being paid by Borrower when the insurance covarage lapsed or ceased to
;bem effect. Lender will accept, use and retain these payments as a loss reserve in licn of mortgage insurance. Losy resorve

r., payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

.. that Leader requirey) provided by an insurer approvcd by Lender agein becomes available and is obtained. Borrower shall pay

f. the premiumms required to maintain mortgsge insurance in effect, or to pravide & loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrectment berween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borower notice at the litse of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemmnation. The proceeds of any award or claim for damagcs. direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for coaveyance in lieu of condemnation, are hereby assigned and
shail be paid to LenZer,

In the event of wintal taking of the Property, the proceeds shali be applied to the sums secured by this Secumy Instrument,
whether or not then dgur, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediair[y before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shali b~ 1educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immddistely before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Property immediate.y before the laking is less than the amount of the sums secored immediately before the
wking, unless Borrower and Lender otherwise agese in writing or unless applicable law otherwise provides, the procecds shail
be applied to the sums sscured by this Sezority Instrument whether or not the sums are then dite.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to raske an . -
award or settle a claim for damages, Borrower fails vz ~éspond io Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, st its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othcrwise agres in writing ~any agplication of proceeds to principal shail not exiend or

. postpone the due date of the monthiy payments referred to in paragrapby 1 and 2 or chnngc the arount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not 2 ‘Waver. Extension of the time for payment oc madification
of amortization of the sums secured by this Security fnstrument granted b J'ender to any successor in interest of Burrower shall
not operate o relesse the liability of the original Borrower or Borrower's-caccessare in interest, Lender shalf not be required {0
commence proceedings against any successer in imterest or refuse ¢o extend time fo. navment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mide by the original Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remed;' #li2l) not be a waiver of or preclude the

_ exercise of any right or remedy.

_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreemenis of this
Security Instrument shall bind and benefit the wiccessors and assigns of Lender and Borrowersubject to the provisions of
parsgraph i7. Borrower's covenants and agreements shall be joint and several. Any Borrower vw.he co-signs this Security
Instrument but does not exacute the Note: (a) is co-signing this Security instrument only to morgagr, grant and convey that

. Borrower's interest in the Property under the terms of this Security Instrument; (b} is nat personally ol)'ga‘ed to pay the sums
gsecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, odify, forbear or

. make any accommodations with regard 1o the terms of this Security [nstrumient or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permitted limits, then: (a) sny such loan charge shail be reduced by the amount necessary to reduce the charge
to the perraitted limit; and (b) any sums already collected from Borrower which oxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principa), the reduction will be treated as 2 penial prepayment without any
prepuyment charge under the Mots.

14, Notices, Any nctice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Leader shall be given by first class mail to
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_ '}' jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
-~ conflicts with applicable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Nole which can be
! giver sffect without the conflicting provisios, To this end the provisions of this Security [nstrament and the Note are decinred
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+ Lender's address stated herein or any other address Lender designates by netice to Borrower. Any notice provided for in this
-« Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paregraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the

' otp he aeverable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumont.
K 17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any isterest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natutal parson) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Securiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. '

If Lender exercites this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days‘ftons the date the notice is delivercd or mailed within which Borrower must pay ail sums secured by this
Security Instrument. I/ Racrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
parmitted by this Sacurityirztrument without further notice or demand on Borrower.

18. Borrower’s Righ o Reinstate. If Borrower meets certain conditions, Borrower shall bave the sight to have
enforcement of this Security Ingt:ament discoptinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicablz law may specify for rinitatement) before saie of the Property pursuant to any power of saie contsined in this
Security Instrument; or (b} entry 65 judpment enforcing this Security Instrumeat. Those conditions are that Borrower: {a) pays
Lender all sums which then would be < under this Security Instrument and the Note a3 if no acceleration had occurred; (b)

. cures any default of any other covenants or agr==ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorzeys  fees; and (d) takes such action as Lender may reasonnbly require to assurc
that the lien of this Security Instrument. Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Sccusity Instrument shall continue unchanged. 'pon reinstatement by Borrower, this Security Instrument and the -
obligations secured hercby shall remain fully effective us/it no acceleration had occurred, However, this right fo reinstate shall

" not apply in the case of ecceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuic-gy, & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu' Porrower. A sale may result in a chaage in the entity (known
#s the "Loan Servicer™) that collects monthly payments due under the Mo und this Security Instniment. There also may be one
or more changes of the Loan Secvicer unrelated to & sale of the Nete. [f ip<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above »5d applicable law. The notico will state the name and
address of the new Loan Servicer and the address to which payments should e mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence. uss, disposal, storage, or release of any

Hazardous Substances on or in the Property, Bozrower shall not de, nor allow anyois-eise to do, anything affecting the

Propesty that is in violaticn of any Environmental Law, The preceding two seatences shall (it apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generslly recoguizesi-to be appropriate to normal
residential uses and to maintenance of the Property. : :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzai* or othier action by any
governmental or regulatory agency or private pasty involving the Property and eny Hazardous Substanes o Evironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiriory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordence with Environmental Law.
As used in this patagruph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substatices by

Environmental Law and the fallewing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive mntesials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is Jocated that
relale to health, safety or caviranmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach
“of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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Jmpllmhlc law provides otherwise), The notice shall specify: {n) the defnuli; (b) the action required to cure the defauit;
-, (e} a daie. nat Jess than 20 days Trons the date the notice is given to Borrower, hy which the default must be cured; and
" {d} that faure to cure the defaull on or hefore the dale speeified in (be notice ay result i accelesation of the sins
_'f secured by this Seenrily Instrument, foreclosure by judicial proceeding and saie of the Property, The notice shull furilier
: inform Borrower of the right to reinstale aller accelerntion and the right to assert in the foreclosure proceeding the
‘ nrm-cmirnre «f & defsult or any ofhee defonse of Borrower 1o aceelerption and forecfosure, 1f the default is not cured on
“ e hefore the date specified in the notice, Lender, at s aplion, may regwive imniediate payment in full of all sums
:muml by this Security Instrument withoot Tuvther dermand and may forecinse this Security Instrument by judicial
v prncmlm;. Lender shiall e entitled te colleet al) expenses ineuryed in parsuing the remedies provided in this parageaph
21, including, hot nof Jinsited to, reasunabic sttorneys’ fees and cosis of title evidence.
22. Release, Upon payment of rll sums secured by this Security Instrument, Lender shatt zefease this Sceusily Instrument
without charge to Borrower, Borrower shall pay any tecordation costs.
23, Waiver of ilomiestead, Borrower waives ali vight of homestead exemption in the Property.

24. Riders to01ie Securily Instrument, 1 one or mure riders are exeented by Borrawer and recorded fogether with this
Security Instrument, e cevanante and sgreements of ench sich rider shall be incorposated into and shall amend and supplesient
the covenants and ageeemenisef this Security Tnstroment as if the rider{s) were a part of this Security Instrument.

[Chech applicable hox{es)]
!J Admsiable Rale Rider I__—_] Candominiam Rider Li -4 Family tider
(] Gradunted Payment Rider [__J Pismned Unit Devefopment Rider L__J Brwerkly Payment Rider
box ] Hatloon Rider L___J Rate haprovemend Rider L} Second Home Rider
LI VA Rider l_} Uther(s) [=pecily]

RY SIGNING BIELOW, Borrower aceepls and birres io the terms nid covenants contrinesd in this Sceurity Instrument asd
in any rided s} exeonted by Bomowes and reconded with 0t
Wilnesses:

'SEE RIDER CONTAINING TRUSTEE'S EXCULPATORY (CLAUSE WHICH_IS_MADE A PART MEREOF.  (Seal

uoreswer

(Seal)

SHorrower

__{Seal) ' (Seal)

eweower <Brpnwer

STATE OF ILLINOGS, County sst
l, . a Netary Public in and Tor said county wndataic do hereby cerlily

that

, personatly known 1o me (o be the smine person(s) whese nane(s)
~enbseribed to the foregoing instrument, appeared before me this day b pewsen, and acknowledged that t v
cigned and delivared the enid instrument ns thedr frea aml volomiary act, for the uses aad purposes therein get forth,
Given under my handd and officinl seal. s dny of . .

My Comymission {iepiees; O
' Habnry I‘ui-h-.
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THIS MORTGAGE is executed by First Bank and Trust Company of linois (formerly known as First Bank
and Trust Ce., Polatine, Dincis}, not individually, but solely as Trustee, as aforesaid in the exercise of the
power and authority conferred upon and vesled in it as such Trustee (and said First Bank and Trust
Company of Minois hereby warrants that it posscsses Tull power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein coniained or in said Note contained shall be
construed as creating any liabilify on the ssid party of the first part or on said First Bank and Trust
Company of Mlinois (formerly known as First Bank and Trust Co., Palatine, Lilinois) individually te pay the
said Note or any indebtedness accruing hereunder, or to perform any covenants, either express or implied,
herein coptained, a1l such Liability, if any, being exprissly waived by said part of the second part and by every
person now or hereafter claiming any right or security hereunder, and so far as the part of the first partand
its successor and First Bank and Trust Company of Dinois {formerly known as First Bank and Trust Co.,
Palatine, Ilinois) individually are concerned, the legal hofder or holders of said Note and any persons to
whom any indebtedness may be due hereunder shall solely to the premises hereby conveyed for the poyment
thereof, by the enforcement of the lien herehy created, in the manner herein and in said Note provided.

IN WITNESS Y*HEREQF, First Bank and Trust Company of Llinois (formerly known 55 First Bank and
Trust Co., Palatioe, Flinois), not personally but as 'I'rustee under the provisions of a Trust Agreement dated

MARCH 17, 148/ and known as Trust Number 101802 ,has
caused these presents (e b cigned by its Assistant Trust Officer and Assistant Trust GfTicer, and ifs corperate
seal to be hereuato effixod and attested by its Assistant Trust Officer, this 26TH __  day of

MARCH 19 96 .

FIRST BANK AND TRUST COMPANY OF ILLINCIS
{formerly known as First Bank and Trust

Company, Palatine, Illinois), as Trustee

under Trust No._ 8

il individ/ngf.
BY: //’: / ¥

o~
Assinar T

ATTEST; (o ‘
Assistant Tist Officer ™

STATE OF ILLINOIS )
§§

)
COUNTY OF COOK )

1 DAWN M. MALACHUK »& Notary Public in and for said County in the Stria afovesaid,
DO HEREBY CERTIFY THAT MICHAE: J. KALITOWSKI , Aysistant Trust Catoer ang

MICHAEL C. WINTER  ,Assistant Trust Officer, of First Rank and Trust Company ¢+ Wlincis
(formerly known as First Bank and Trust Co., Paletine, Dlinois}, who are personally known to me {0 be the
same persons whose numes are subscribed to the foregoing instrument as such Assistant Trust Officer and
Assistant Trust Officer, respectively, appeared before me this day in person and acknowledge that they signed
and delivered the said instrument as their own frez and voluntary act and ay the free and voluntary act of
said Company, as Trustee as aforesaid, for the uses and purposes therein set forth; and the said Assistant
Trust Officer, then and there acknowledge that ke, as custodian of the corporate seal of said Campany,
did afTix the corporate seal of said Company 0 said instrinent as h_£ _ own free angd voluntary act as the

free and voluntary act of said Company, us Trustee us aforessid, for the uses %wmn sef forth,
LW Y

GIVEN under my hand nnd notariaf seal, this 26TH day of __ MARCH L1936 .

é QFFCIAL SEAL U@W WA W e At

DAWN M MALACHUK NOTARY PUBLIC DAWN M., MALACHUK

% NOTARY PUBLIC, STATE OF LUIHOIS
® MY COMMISSION EXPIRES;04/30:99

U A ANE A RRLARA MRS AAANT AAS AN
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

- THIS BALLOON RIDER is made thistwenty rFitth day of March 199§ ",
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Deed to Secure Debu (the "Security Instrument") of the same date given by the undersigned (the
*Borrower") to secure the Borrower’'s Note (0 Principal Residential Mortgage, Inc,
{ the "Lender” ) of the same date and covering the property described in the Security Instromen

located at: 2629 Phelps
Arlington Hts., IL 60004

§{ Property Address ]

The inierest rate stz.ed on the Note is called the "Note Rate." The date of the Note is called the
*Note Date." I understa«d the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who ia¥cs, the Note, the Security Instrument and this Rider by transfer and who is
entitled to receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. ‘i addiion 1o the covenants and agreements in the Security
- Instryment, Borrowcr and Lendc: iurther covenant and agree as follows (despite anything to the

contrary contained in the Security Instrvaseat or the Nate): .
1. CONDITIONAL MODIFICATICN AND EXTENSION OF LOAN TERMS '

At the maturity date of the Note and lelwiity Instrument ( the "Note Maturity Date" ), I will be
able to extend the Note Maturity Date to Apcil 1, 2026 {the "BExtended Maturity Date™)
“and modify the Note Rate to the “Modified Nrie Rate” determined in accordance with Section 3
" below if all the conditions provided in Sections 2 and 5 below are met { the "Conditional Modification
and Extension Option" ). If those conditions are no. met, ¥ understand that the Note Holder is under
. no obligation to refinance the Note or 1o modify the WNote, reset the Note Rate or extend the Note
Maturity Date, and that I will have to repay the Note froiw imy own resources or find a lender willing to

lend me the money to repay the Note.

2. CONDITIONS TO OPTION So245154%

If I want to exercise the Conditional Modification and Extensics ption, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) I must sl be the owner and occupant of
the property subject to the Security Instrument ( the "Property" ); (2) Lunsst be current in my monthly
paymenis and cannot have becn mors than 30 days late on any of the 17 schaduled monthly payments
immediately preceding the Note Matvrity Date; (3) there are no liens, gefects, or encumbrances
against the Property, or other adverse matters affecting title to the Propery ( except for taxes and * -
special assessments not yet due and payable ) arising after the Security Instruriem was recorded; (4)
- the Modified Note Rate cannot be more than 5 percentage points above the Noie X-ie; and (5) I must

make a written request to the Note Holder as provided in Section 5 below. _ _

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equa! to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate morigages subject to a 60-day mandatory
delivery commitment, plus one-half of one percent ( 0.5% ), rounded to the nearest one-eighth of one
percent ( 0.125% ) ( the "Modified Note Rate” ). The required net yield shall be the applicable ner
- yield in effect on the date and time of day that I notify the Note Holder of my election to exercise the

Conditional Modification and Extension Option. If this required net yield is not available, the Note
- Holder will determine the Modified Note Rate by using comparable information. _

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 3 percentage

. points above the Note Rate and all other conditions required in Secticn 2 above are satisfied, the Mote
Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpayd interest, plus (c) all other sams I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly payments then are

current, as required under Section 2 abovc), over the remaining exiended term at the Meodified Note

Rate in equal monthly payments. The result of this calcnlarion will be the new amount of my principal

and interest payment every month antit the Note is fully paid.

MULTISTATE RALLOON RIDER (MDDIFICATION AND EXTENSION) - Single Family - Freddis Mac UNIFORM INSTRUMENT  Porm 3190 (10/90) )
pf2224-1 Pago | of 2 . Modified {13
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.y S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
" The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
:‘advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the
; Note Maturity Date. The Mote Holder afse will advise me that 1 may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder will
provide my paymemt rccord information, together with the name, title and address of the. person
representing  the Note Holder that 1 must notfy in order to exercise the Conditional Modification and
Extension Option. IF I meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and
nc later than 435 calendar days prior 1o the Note Maturity Date. The Note Holder will calenlate the -
fixed Modificd Note Rate based upon the Federal Home Loan Mongage Corporation’s applicable .
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above, I will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Note Maturity Dats the Note Holder wiit advise mc of the new intercst rate (the Modified Note Rate),
new monthly payinen. amount and a date, time and place at which I must appear fo sign any documents
required (o compler: the required Note Rate modification and Note Maturity Date extension, I
understand the Note Ho'dzr will charge me reasonable fzes and costs associated with the exercise of the

option.

BY SIGNING BELOW, BCRAOWER accepts and agrees to the terms and covenants contained in
this Balloon Rider. .

SEE RIDER CONTAINING TRUSTEE'S CXCHLCATORY CLAUSE WHICH IS MADE A PART HEREOF.
{Senn) (Scal)

-Borwaer -Borropwer

_ {Seal} ) {Seab)

-Borrower ~Borrower

[ Sign On’gi’rial Only }

Fonn 3199 (10/90)

pf2T24.2 Modified() 7/92
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This BALLOON RIDER {CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
DATED MARCH 25, 19096

is exccuted by First Bank and Trust Company of Iilinois (formerly known as First Bank and Trust Co.,
Palatine, Uinois), not personally, but solely as Trustee under and pussuant to that certain Trust Agreement
hereinafter described and the Trustee docs niot obligate itself hereunder, anything herein contained to the
contrary notwithstanding, to the performance of any of the terms, conditions and representations made and
contained in the within instrument, it being specifically understood by any and all parties dealing with this
instrument that said Trustee has affixed its signature hereto as such Trustec by direction in behalf of ihe
beneficiary or beneficiaries under the said Trust without any intention of binding the said Trustee in its
individual cspacity, The Trustee has no knowledge of the factual matters herein conisined and all
agreements, conditions and representations are made solely upou the direction in behalf of the beneficiary
or beneficiaries as aforesaid, and no persanal liahility shall be asserted io be enforceable against snid Bank
by reason bzino! or thereof, all such personal liability, if any, being expressly waived and released.

IN WITNESS WAFREOF, First Bank and Trust Company of Illinois {formerly known s First Bank and
Trust Co., Palatinz, Minais) not personally, but as Trustee under the provisions of a Trust Agreement dated
MARCH 17, 1994 " 'pind known as Trust Number __10-1802 , has caused these present to be
signed by its Assistunt TrustOicer and Assistant Trust Officer, and its corporate seal to be hereunto affixed
and attested by its Assistant “rust Officer this __267TH __ duy of ___ MARCH 1996 .

FIRST BANK AND TRUST COMPANY OF ILLINOIS
{formerly known as First Bank and Trust Company,

Palatine, Mingpis), &s Trustee undpr Trust Number
101802/ and péh ingidually. , 7
N g
BY: /G L L et

and
v
/L%

7, A;iwnl Tmsﬁﬂ':cir 4

DY)

ArrEsr:h? "‘“”“‘m---ﬁ

Assistait Trst OﬂicE"\
STATE OF ILLINOIS ) .
Yy 8§
COUNTY OF COOK ) 4562651 94
1 _DAWN M. MALACHUK . a Notary Public in and for said County in the Saic aforesaid, DO
HEREBY CERTIFY THAT __MICHAEL J. KALITOWSKI , Assistant Tzl Officer and
MICHAEL C. WINTER , Assistant Trust Officer, of First Bank and

Trust Company of Nlinois (formerly known as First Bank and Trust Co., Palatine, Ilincivy, who. gre
personally known ¢ me to be the same persons whase names are subsceibed to the forepoing instrunint as
such Assistant Trust Officer and Assistant Trust Officer, respectively, nppeared before me this day in person
and acknowledpe that they signed and delivered the said instrument as their awn free and voluntary act and
as the free and voluntary act of said Company, us Trustee as aforesaid, for the uses and purpuses then se
forth; and the said Assistant Trust Officer, then and there scknowledge that _he, as custodian of the
corporate seal of said Company, did affix the corporate sexl of said Company {o said instrument as hE__
own fvee and voluniary aci as the free and voluntary act of said Company, as Trustee as aforesaid, for the

uses and purposes therein set forih.

GIVEN under my hand and notarial seal, this __20TH __ day of __ MARCH , 1996 .
Mhdehe s L 4
OFFICIAL SEAL A A Y g o nadh
DAWN M MALACHUK NOTARY PUBLIC DAWN M. MALACHUK

NOTARY PULLIC, BTATE OF ILLINCIS
1AY COMBISLION EXPIRES:(0/30/09







