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THIS MORTGAGE ("Security Inst-upien”) is given on  January 16, 1996 . The mongagor is
B

BRUCE R. CHARTRAND, DIVORTFD AND NOT SINCE REMARRIED
KIMBERLEE A. COLUMBIA  pyrirogreb AND NOT SINCE REMARRIED Z

{"Borrower”), This Security Instrument is given o

MORTGAGELINQ .
which is organized and existing under the laws of  STATE OF ILLINOIS , arrd witose
address is 1701 GOLF ROAD, SUITE 104 ‘ .

ROLLING MEADOWS, IL 60008 Vaendery, Borrower owes Lender the principal sum of
AN200/100
ONE HUNDRED TWELVE THOUSAND FIVE HUNRDRED Doltars (U.S. % 112,500.00 L
This debt is evidenced by Borrower’s note diuted the same date as this Securty Instrument ("Note™). which provides for
monthly payments. with the full debt, 1 not paid earlier. duc and payasble on FERRJARY 1, 2026
This Security Instrument secures ta Lender: {a) the repayment of the debt evidenced by the Mote, wuh interest, and ali rem.walv..
extensions and modifications of the Note: (b the payment of al) otber sums, with interes, advanced under paragraph 7 1o
profect the security of this Security Instrument; und (¢) the performance of Borrower's covenanti-and agreements under this
Security Instrument and the Nate. For this puspose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CO0K County, Llinois:
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which has the address of 1989 LEXINGTON DRIVE PALATINE {Strees, Cif!’{’;"
linois 60067 {Zip Code] ("Property Address™): t
ILLINGIS-Single Family-FNMA/FHLMC UNIEORM
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casemnents, appurtenanves. and
fixtures ssow of hereafter a part of the property. Al replacements and additions shuil also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instruntent as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfullv seised of the estite hereby conveyed and has the right 1o mongage.,
grant and convey the Praperty and that the Propenty is unencumbered, except for encumbsunces of second. Borrower warrants
and wili defend generally the title to the Property against ail clubms and demauds. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-upiforny covenants with timited
vartations by jurisdiction t constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree a8 foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bosrower shalt prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and hate charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untid the Note i paid in fubl. a sum {"Funds") for: (a) yearly taxes
and assessments whicimay attain priority over this Security Insteument as a lien on the Property: (b) yearty Teaseheld payments
or ground rems on ‘the-Sroperty, if any; (o) vearly hazird or propenty insurance premiums: () yearly flood insuranee premiums,
if any: (e) yearly mortgaze insurance premiums. i any: and (f) any sums payable by Borrower o Lender. in accordance with
the provisions of paragraph £-n licw of the payment of nortgage itsurance premiums, These items ure called "Escrow Nems.”
Lender may, at any time, coisctand old Funds in an amoum not 1o exceed the maximum amount a Jemder for a federafly
related mortgage loan may require for Borrower's escrow aceount under the federal Real Estate Settfement Procedures Act of
1974 gs amended rom time to tinnG 12 15.85,C. Section 2601 ef seg. ("RESPA™). unless another law that applics 1o the Funds
sets @ lesser amount. 11 5o, Leader tay . ot any time, eollect and hold Funds i an amonat not o exceed the leaser amount.
Lender may estinite the amount of Fundeard on the basis of current date anc reasonable estimates of expenditures of future
Escrow ltems or otherwise in gecordance with appricable law.

The Funds shall be held in ap institwtion whose deposits ure insured by a federal agency. instrurneneality, or entity
(inchuding Lender. it Lender is such an institution) Ornany Federal Heme Loan Bank. Lender shail apply the Funds w pay the
Escrow Items. Lender may not charge Sorrower for hiddiog and opplying the Fumds, annually anaiyzing the escrow aceount, of
verifying the Escrow Ttems. unless Lender pays Bosrower interest or the Funds and applicable law permits Lender to make such
a charge. However, Lender may vequite Borrower (0 pay a ote-tine charge for an independent real estaie tax reparting service
used by Lender in connection with this Joan. unless applicably hw provides otherwise. Unless an agreement is made or
applicable taw yequires interest 10 be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds,
Rorrower and Lender may agree in writing, however, that interest shiadt b paid on the Funds. Lender shall give to Borrower,
without charge. an anneal accounting of the Funds, showing credits and debits (o the Tunds and the purpose tor whieh cach
debit 10 the Funds was made. The Funds are pledged as additional security & all snms secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitied to be held by apblicaolz law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Taw., B the <oaunt of the Funds held by Lender at any
time is not sufficient 10 pay the Eserow ltems when due. Lender may so notily Borrowar i writing, and, in such case Borrower
shall pay to Lender the amount necessary (0 mahe up the deficiency. Borrower shall makcap the deficiency i no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securtly Instrument. Lendec shall promptiysefund to Borower any
Funds hetd by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender. prioginthe acguisition or sale
of the Propenty. shall apply any Funds held by Lender at the tinre of acquisition or sale as # credit agama the sums secured by
this Security Instrumnent.

3, Application of Payments. Unless applicable faw provides otherwise, all pavimensts seceived by Lender under paragraphs
}and 2 shall be applied: first, to iy prepavment charges dee under the Note: secomi. o amwounts payable unier paragraph 2:
third, ta interest duce; fourth, to principal due; and fast. 10 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessnents, charges, {ines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and icasehold payments or ground sents. it any. Borrower shall piy
these obligations in the manner provided in paragraph 2. or i not peid in that maswer, Borrower shatl pay them on fime directly
to the person owed payment. Borrower shal! promptly furnisit to Lender bl netices of amounts 1o be paid under this paragraph.
If Borrower makes these puvments directly. Borrower stidl promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Securiry Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien i a manner aceeptable to Lender; ib) contests in good faih the fien
by, or defends against enforcement of the lien in. legal proceadiigs which in the Lender’s opinion operite to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreemen satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thig any part of the Property is subjeci to a lien which may attain priority over
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Abblain coverage substantially equivaient 1o the mortgage insurance previcusly in effect, wa cost substantally eguivadent (o the
-"*{'m! ¢ Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
wuhﬁlammlh cquivalent montgage insurance coverage is not available, Borrower shull pay to Lemder cach momh u sum equal 10
ﬁmnc-twcmh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
»he in effect. Lender will aceept, use amd retain these payments as u loss reserve in lou of mortgage insurance. Loss reserve
£ ¥payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
Tthat Lender requires) provided by an insurer approved by Lender again beecomes available aw is obtained. Borrower shali pay
the premiums required to maitain mortgage insurance in effect, or to provide a oss reserve, until the reguirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic Jaw,

Y. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower autice at thie tinie of ar prior 1o an inspection specifying reasonable cuuse for the inspection,

10. Condemuation. The proceeds ol any award or claim for dantages. direet or consequentiaf, in connection with any
condemnation or other taking of uny part of the Property, or for convevance in licu of condemuation, are hercby assigried and
shall be paid to Lender.

In the event 0f4 total taking of the Property. the proceeds shall be applied t the sums secured by this Security Instrument,
whether or not then dvc; with any excess paid 1o Borrower, [n the evert of a partial taking of the Property in which the (air

market value of the Proper’y. immediately before the taking is equal to or grenter thun the amount of the sums secured by this
Security Instrament immerinte.y before the faking. unless Borrower and Lender otherwise agree in writing, the sams secured by 1
this Security Instrumeni shadl te reduced by the amount of the proceeds multiplied by the following fraction: (@) the total =}

amount of the sums secured imniediutely before the taking, divided by rby the fair market value of the Property immediately
before the taking, Any bulance shal”5¢ paid 1 Borrower, In the event of a partial taking of Gie Property in which the fair [~
market vadue of the Property immediately before the taking is fess than the ameunt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security fostrament whether or not the sums are then due.

if the Property i abandened by Borrower, G, alter notice by Lender to Borrower that the condenmor oflers 10 muke an
award or sete a claim for danages, Borrower fatis 4o respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized 1o colicet and apply the proceeds, abcs-aption, either ta vestaration or repair of the Praperty or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2oy application of proceeds 1o principal shall ot extend or
postpane the due date of the monthly payments referred 1o in puragrachs {and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waier, Extension of ¢he time for pavment or modification
of amortization of the sums secttred by this Security Instrument granted by Zender w any successor in inlerest of Borrower shall
not operale to releuse the liabitity of the original Borrower or Borrower's svesessors ininterest. Lender shal not be required to
commence proceedings ugainst any suceessor in interest or refuse to extend time Ton pay ment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mede’by the origingd Borrower or Borrower's
siceessors in interest. Any forbearance by Lender in exereising any right or remedy canl] ot be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, e coavenants and sgreemients of this
Security Instrument shatl bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants und agreements shall be joint and seversl. Any Borrowdr who co-signs this Seeurity
Instrument but does not exceule the Note: (a) is co-signing this Securisy Instrument only 1o mortgase.grant and convey that
Borrpwer’s interest in the Property under the terms of this Security Instrument: (b} is not persorully dbtipated 1o pay the suns
securcd by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree to extend, saadify, forbear or
make any acconumodations with regard to the terms of this Seeurity Instrument or the Note without that Berrower's consent.

13, Loun Charges. If the loan sccured by this Sceurity Instrument is subject to a taw whiclt sets maximum loan charges,
and that law is {inally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: taj any such loan charge shall be reduced by the amount necessury {o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment {0 Borrower. 10 & tefund reduces principal, the reduction will be treated as o partisl prepayment without any
prepayment charge uader the Note.

14, Notices, Any natice to Borrower provided for in this Securily Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to
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i"applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the defaull;
FAOR date, oot less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
J “(d) that failure to cure the defuull on or before the date specified in the notice may vesult in acceleration of the sums
% secured by this Security Instrument, foreciosure by judicial praceeding and sale of the Property. The natice shall further
mmform Borrower of the right to reinstate after acceleration and the right to gssert in the fareclosure proceeding the
£ non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. I the defavlt is not cured on
i7 or before the date specified in the netice, Lender, at its option, may require hnmediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred fn pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,
22, Release. Upon payment of all sums secured by this Security Instrument. Lender shatl release this Security Instrument
without charge w0 Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesteud exemption in the Property.

24, Riders to 1%, Security Insteument, I one or more riders are executed by Borrower and recorded together with this <
_Security Instrument, the cavenants and agreements of cuch such rider shall be incorporated into and shail amend and supplengeu .
the covenants and agreewventzof this Security Instrument as if the rider(s) were a pant of this Security Instrument. g -
[Check applicable boxies)j [P
] Adjustable Rate Rider [ X Condominium Rider Cliar amily Rider C
—IGmduated Payment Rider [} Pranned Unit Development Rider £ ] Biweckly Payment Rider p
Balloon Rider Rate Improvement Rider Cj Second Home Rider

L_] VA Rider Olhsh) 53%% }{ PTION

BY SIGNING BELOW, Borrower accepts and aprees 1o the terms and covenants contained i this Sccurity Instrument and
in any riderts) exceuted by Borrower and recorded wit's it

Witnesses: . ] 7" T
[,éj“' Z é/f/ " '(’&/ {Seal)

GRUCE R. CHARTRAND -Borrower

M?"*M_M- {Seah)

KIMBERLEE-A. COLUMBIA -Borrower

(Seal) Ny . ‘ (Seah

-Buarrower -Borrower

STATE OF ILLINOIS, AT County ss:

1, & 1ir . & Notar Puh'n in andl tor said counys ard sute do hershy centift

thag W ‘ y L " &M ,_,/“q )'V '
Ve, K (s tgnd ond 7,

. persanally kaown to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged thit
signed and defivered the said instrument as 7 free and voluntury 7

Given under my hund and official seal, this / //4’\ day of , /g?z’
7

My Commission Expires: J P .

-vvvvv
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other teking of all or any part of the Property, whether of the
unit or of the common elements, or for any corveyance in lieu of condemnation, are hereby assigned and shal) be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
iy any amendment to any provision of the Constituent Documents if the provision is for the express

benefit or Leider;
(ii1) tarmination of professional management and assumption of self-management of the Owners

Association; or
(iv) ‘any rtion which would bave the effect of rendering the public liability insurance coverage
maintained by the Ovwnels Association unaccepiable to Lender.

F. Remedies. If Bo ro ver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uhless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburserent at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymant,

BY SIGNING BELOW, Borrower accepts and agiees to the terms and provisions contained in this Condominium

Rider.
Vs
S

‘;/%w- _ﬁ//ﬁ? //{//sz/e/'/ - {Seal)

BRYUCE R. CHARTRAND “Borrower
-~ 14
M@;ﬁ_@&—_—(&w

KIMBERLEE A. ZRLUMBIA -Borrower
{Seal)

-Borrower

{Seal)

-Borrower

Pege 2 0f 2 Farm 3140 9/80
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