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"mconn AND RETURN TO:
FAMERICAN SECURITY MORTGAGE

tj? i‘-"y‘
981 EAST LAKE STREET , /
‘BLOOMINGDALE, ILLINGIS 80108-1182
(4/03/96 0006 MCH 1112

06265374 - RECORDIN & 31,00
Ve 9’5//@
FHA Cass Mo,

State of Dlinois
827680 MORTGAGE 131:8232378-703

THIS MORTGAGE ("Security Lnstriment”) is given on MARCH 25, 1996 . The Mortgagor is
DAVID A, CRAIG, JR., SINC.L, NEVER MARRIED AND JAIME L. VARIOLA,
SINGLE, NEVER MARRIED

{Space Above This Line For Recording Datai

7015 WEST 100TH STREET, CHICA3L RIDGE, ILLINOIS 60415
("Borrower"). This Security Instrument is given to

AMERICAN SECURITY MORTGAGE

which is organized and existing under the lawsof ~ THE STATE O ILLINOIS \, and whose
addressis 261 EAST LAKE STREET b
BLOOMINGDALE, ILLINCIS 60108-1163 ("Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED FIF1Y WO AND 00/100

Pofars (U.S. § 115,552.00 )2
Th:s debt is evidenced by Borrower's note dated the same date as this Securiiy fustrament ("Note"), which provides for
- monthly payments, with the full debt, if not paid earlier, due and payable oo APRIL 1, 2026
“This Security Instrument secires to Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and all renewuls, '
extensions and modifications; (b) the payment of all other sums, with interest, advanced unde: paragraph 6 to protect the
‘gecurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreewseats under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t~ Jender the following
 described property located in 10(0]0): 4 County, lllinois:
LOT 16 IN FRANK DELUGACH'S LORETTA HIGHLANDS, BEING A SUBDIVISICN OF
THE SOUTH 200 FEET OF THE NORTH 800 FEET OF THE WEST 1/2 OF THE
'SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

24-07-304-007-0000

. which has the address of 7015 WEST 100TH STREET, CHICAGO RIDGE
litinois 60415 Zp Code ("Property Address”);

‘@u AR(IL} 19406; FHA Ilincis Mortgnge - 4/92
: VMP MORTGAGE FORMS - (8001621-7281 VC 96?‘)0 3 ?4
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b 4. ¥ire, ¥lood and Other Hazard Insurunce, Borrower shal insure all improvements on the Property, whether now in
£ eXistence or subsequently erected, against any hazards, casualtics, and contingencies, inchuding fire, for which Lender requires
% insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
32 insure sll improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
»required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies angd any
f renewals shall be held by Lender and shal! include Joss payable clauses in favor of, and in & form acceptable to, Lender,

‘m}‘

In the ovent of loss, Borrower shail give Lender immediate notice by meil. Lender may make proof of loss if not mede

In the event of foresiavurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ane intssest of Borrower in and to insurance policies in force shall pass to the purchaser, ‘

5. Octcupancy, Preservation, Mpintenance and Protection of the Property; Borrower's Loan Applicution;
Leasehnlds. Borrower shall occupy, estah!iah snd use the Froperty us Borrower's principal residence within sixty days after
the execution of this Security Instrument and she'; continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of oceupancy, unless the Secestary determines this requirement will cause undue hardship for Borrower,
Or unless exienuating circumstances exist which ‘»:e-beyand Borrower’s control. Borrower shall nolify Lender of any
extenusting circumstances. Borrower shail not commit «4s¢e or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear aml tear excepted.ender may inspect the Property if the Property iy vacont or
abandoned or the loan is in defanjt. Lender may take reasonable action to protect and preserve such vacant or sbandoned
Property. Borrower shall aiso be in defauit if Borrower, during tle 'onp application process, gave mateninlly false or inaccurata
information Or statements 10 Lender (or failed to provide Lander with ray material information) in connection with the loap
evidenced by the Note, including, but not limited to, representations coiacsming Boerower's occupancy of the Property as a
principa: residence. If this Sacurity Instrument is on a lessehold, Borrower =liai] comply with the provisions of the lease. [f
Borower acquires fes title to the Property, the leasehold and fes title shell not be 'meiged unless Lender agrees to the merger in
wriling.

6. Chasges to Borrower and Prctection of Lender’y Rights in the Property. Borawer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shali vay thess obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendei’s intorst in the Praperty, upon

Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fiils to make these payments or the payments required by paragraph 2, or fails to perforin any other covenants
and agreetents contained in thig Security Instrument, or there is a legal proceeding that may significantly arie’t iender's rights
in the Property (such as & proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), ther Lender mzy do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2, :

Any amounts dishursed by Lender under this paragraph shail become as additiona} debt of Borrower and be secured by
this Security Instruimient. These amounts shall bear interest from the date of disburczment, a¢ the Note rate, and at thy option of
Lendes, shal? be immediately due and payable. '

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemyiation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and
‘shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note gnd this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
‘application of the proceeds to the principal shal} not extend or pastpone the due date of the monthly payments, which are

1811
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% 12.Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
sSecurity [nstrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
t{paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
f‘gpstrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
:’_Bormwe_r.’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
"ecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
ﬁgmke any uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Ary notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lew; Severability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which the Zroperty is located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with spplicable law, sich conflict shall not affect other provisions of this Security Instrument or the Note which caa be
given effect without the confiiciing provision. To this end the provisions of this Security Instrument and the Note are declured

‘to be severable.

15. Borrower’s Copy. Borrower shall-he given one conformed copy of this Security Instrument.

_ 16. Assignment of Rents. Borrower uncragitionslly assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendex’s agents to collect the rents and revenues and hereby directs each tenant of the
Property (o pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice i Borrower of Borrower’s breach of
any covenau. or agreement in the Security Instrument, Pyriower shall collect and receive all rents and revenues of the Praperty
as trustee for the benefit of Lender and Borrower, This assionment of rents constitutes an absolute assignment and not an

assignment for addittonal security only.

If Lender gives notice of breach to Borrower: (a) all rents recuived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security ‘mstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propirty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and -wiii not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befois or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This rscignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclasure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonahle attorneys’ fees and costs of title

_evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release. this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19; Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

96265274 " prS1613
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