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LOAN NO. 78~913428-9 -
MORTGAGE o | / /
AVONDALE PRIME LOAN fA

(TLLINOIS)

This Mongage (*Mortgage”) is glven inis 3RIJ doyof APRIL, 1996 » by the Mortgagor,
ROBERT MACGREGOR/AND Syshl slACGREGOR /BRI WIPE, A8 JOIN'J.‘ TENANTS

A AN/ a widower: / ivoreced and not since remarried
/‘ Jr Pt {hereln "Borrower"),

to the Mertgagee, Avondnle Federal Savings Ban ;?3 suteazaars andfor nssigns, & federally chorered savings bank, whose
address is 20 Narth Clark Street, Chicago, Hinois 606072 (hecin, "Lender"),

WHEREAS, Borrower and Lender have ertored into an Avondsie Prime Loan Agteement and Disclosure Stntement (ihe
"Agreement®) dited the same date as this Mortgage, pursuant to whice Porsower may from time to ime borrow from Lendoer

sums which shaii not In the aggregaie ovistanding princpal balance exceed § 25,000,090 (the "Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursuant to v Agreement, payablo at the rates and ¢ the
times provived for in the Agreement. As provided in the Agreement or after A0RTYZ 1, 2006 {the
"Expiration Date”) all sums outstanding under the Agreement may be declared due vuct payable, together with interest thereon,
unless Lender agrees (o extend such Expiration Data. In any event, ull amounis borrowed under the Agreement plus lmcrcgb

thereon must be repaid by APRIL 1, 2006 (the "Firal Hatrzly Date"). ’ g

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Ajreenent, (including, wlllwu‘l,,a
timitatlon, such fulure ndvances s are described in paragraph (6 hereof) with Interest thercon, the prywant of oll ather anmi“'ﬁ
with interest thereon, edvanced in accordance herewith to protect the securlty of this Mortguge, and fhie-performunce of the™,
covenants and agreements of Borrower contained heroln and In the Agreement, Borrower does hereby miriiynge, grant and 3
convey (o Lender the foliowing described property located in the County of  COOK . Stnte of-\}

Hhinois:

Lagal Description: Sec Exhibit "A" Attached

PERMANENT INDEX NUMBER:  28-04-413-004V25

Which has the addressof 4823 W 142ND ST

CRESTWOOD, IL 60445
(hereln “Property Address”),

ToogTHER with all the improvements now or hercafler erecied on the property, and all casements, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights nne profits, walor, water rights, and water stock, and all Hixiures now
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¢ or hereafter attached 1o the propetty, oll of which, including replacements and acdltions thereto, shall be deemed to be and
E, remain & part of the property covered by this Mortgage; and alt of the foregoing, togc.lhcr with said property {or leasehold estate
E, if this Morigage is on a leasehold) are heein referred to as the "Property.”

‘:‘ Butrower covenams that Borrower i8 lnwfully seized of the estate hereby ronvcved and has the right to mortgage, grant
% and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy Insuring Lender's interest in the Propeny, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject (o any mortgages, encunbrances,
dectarations, easements or sestrictions Hsied In a schedule of exceptions to coverage In any title insurance policy insuring

- Lender's interest in the Property or of record on the date hereof. :

" COVENANTS

Borrower and Zender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or

; deduction, the principal of 2.d interest on the indebtedress incurred pursusnt to the Agreement (including future advances),
together with any fees and chargds 2 provided in the Agreement. :

2. Application of Fay.rl-f:ns. Unless applicible taw provides otherwise, all payments received by Lender under
the Agreement and paragraph | hereaf skall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and cherges wid interest puynh!z. pursuant to the Agreement, thcn to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower siall '*"omplly pay or cause 1o be paid all taxes, assessments and odher charges,
fines and impositions atiributable to the Property »oich may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, Including all payments due unur suv mortgage disclosed by ary title Insurance policy Insuring Lender's
interest in the Propetty or of record on the date hereof. Horroser shall, promptly furnish to Lender all notices of amounts due -
under this paragraph and receipis evidencing such puyment.. Borrower shall prompily discharge any lien which has priotity
over this Morigage, except for the fien of any mortgage discloscd Py the title insurance polivy insuring Lender's interest in the
Property or of recard on the date heceof: provided, that Borrower shail not be required to discharge any such lien 50 long as
Borcower shall agree in writing to the payment of the obligation securcd Ly such lien in a manner acceptable to Lender, or shail
in good faith contest such lien by, or defend enforcement of such lie¢ iii. legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter crcc!ed on the Propcrly
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and ir: such amounts and for such periods as Lender may require; provided, that Lerder shull not require that the amount
of such coverage exceed that amount of coverage required lo pay the sums secured by this Mortgage and nny ather mortgnge on-
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to rppreval of Lendes; provided,
that such approvel shall not be unreasonably withheld. All premiums on tnsurance policies shai-be poid in a timely menner
when due. :

All insurance policles and renewals thereof shall be in form scceptable to Lender and shall incluce » «tandard mortgage
clause In favor of und in form acceptable to Lender, Upon requess of Lender, Lender shall have the right to Gold the policiy:
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In ),
the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make pruof of toss if not )
made promptly by Borrower. : Py

Unless Lender and Borrower otherwise agree in wriling, tnsurance proceeds shall be applied to rcslmm(on or ropair ofﬁ
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage i3 nol’ 2
thereby impaired. If such restoration or repair is not economically feasible or if the security of thiy Morignge would be: >
impuired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, Il any, pald m'\l :
Borrower. IF the Property ls abandoned by Borrawaer, or il Borrower falls to respond to Lender within 20 days from the date
notice Is mailed by Lender to Borrower that the insurance carrler offers 10 seltle u claim for insurance beneflis, Lendet Is
authorized 1o collect and apply the Insurance proceeds at Lender's option clther to restoration or repalr of the Property or to the
sums sccured by this Mongage.

Unless Lender and Borrower otherwise ngree in wriling, any such application of proceeds o princlpal shall not extend
or posipone the due dale of any payments due under the Agreement, or change the amount of such payment. {f w8 parngraph
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i”l? hereof the Froperty is acquired by Lender, all rights, title and Interest of Borrower in and to any insurance policies and in

h .and 1o the proceeds thereof resuiting from damage to the Property prior to the sale or acquisition shnll pass 1o Lender 10 tho

£ eatent of the sums secured by this Mortgage immediately prior to such sale or ncquisition.

i ’; 5. Preservation and Mainterance of Property; Leaseholds, Condominiums; P!armed Unit  Developments.
, Borrower shall keep the Property In good repair and shall not cominlt waste or permit inpaiement or deterloration of the

- :Property and shall compiy with the provisions of any lease if this Mortgage 1s on a leasehold, 1f this Mortgnge is on n unit In o

?condotnlnlum or a plunned unit development, Borrower shall perform all of Boirower's obligations under the declaration or
covenants creating or governing the condominium or planned untt development, the by-inws and regulations of the
condominium or planned unit development, ond constituent documents, If & condominium or planned unit development rider Is
execuled by Borrower and recovded together with this Morigage, the covenants and agreements of such rider shail be
incorporated into and shall amend and supplemient the covenants and agrecmients of this Morigage as if the rider were a past
hereof.

6. Piotection of Lander's Security. | Borrower fails to perform the covena:ts and agreements confnined 1o this
Mortgage, or if ‘any-action or proceedings is commenced which materially affects Lender's interest in the Propeny, including,

- but not limited te,” auy, procecding brought by or on behalf of a prior morigagee, eminent domain, Insolvency, code
. enforcement, or arrangcinants or proceedings {nvolving a bankrupt or decedent, then Lender at Lender's uption, upon notlee 1o
- Borrower, may make suci 7porarances, disburse such sums and take such action as is necessary to protect Lender's interest,

including, but not limited to, disou-sement of reasonsble attorneys' fees und entry upon the Property to make repatrs.

Any nmounts dishursee by Lender pursuant to this paragraph 6, with interest therzon, shall become nddltional
indebtedness of Borrower secured by 'his Mortgage. Unless Borrower nnd Lender agree to other torms of payment, such

- amounts shall be payable upon uatice trein cender to Borrower requesting payment thereof and shall bear interest frons the date
of disbursement at the raie payable form time <o yime on outstanding principal under the Agrevment. Nothing contained In thiy
paragraph 6 shall require Lender to incur any *xperse or take any action hereunder.

7. Irspection. Lender or its agenis ney rnke or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shail give Borrower notice prior to sny such inspection specifying reasonable cause therefor
reluted to Lender's intetest in the Property.

8. Condemnation. The proceeds of any awa d or claim for dmnages, direct or consequential, In connection with
any condemnation or other taking of the Property, or part thereof, or for conveynnce in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a fotal or part’al taking of the Property, tha proceeds shall be applied to the
sumns securcd by this Mortgage, with the cxcess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by eader to Borrower that the condemnor offers to make
an award or »ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date of such notice malled,
Lender is authorized to collect and apply the proceeds, av Lender's optioin, eiiher wo-restoration or repair of lhc Property or to
the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such appiication i zroceeds to principal shall not extend
or postpane the due date of any payment due under the Agseement or this Morigage or citunge the amount of such payment,

9. Borrower Not Released. Extension of the time for payment or modificition of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mongage granted by Lende: to ay successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower ary Torrower's successors in
inier=st. Lender shall not be required 1o commence proceedings against such successor or refuse to ‘eriend time for payment or
otherwise modify any term of the Agreement or this Mortgoge by reason of any demand made by the 0r.jllnal Borrower and
Borrower s successors in interest,

t0.  Forbecrance by Lender not ¢ Waiver. Any torbearance by Lcndcr in exercising any right or rcmcdy under the
Agreement or hereunder, or atherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of tuxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage. .

11, Remedies Curmlative, All remedies provided in this Mortgage are distinct and cumulative to any othcr vght .
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively. |

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Borrower shail be joint and several. The captions and headingg of the paragraphs of this Mortgage
are for convenience onty and are not to be used to interpret or define the provisions hercof,

3. Notice. Except for any notice rcquired under applicable law to be given in another munner, (a) any notlcc to
Borrower provided for in this Mortgage shall be given by maiting such notice by regular, first class mnll, addressed to Borrower
at the Property Address or ot such other address as Borrower may designate by notice 10 Lender ny provided he and (b) any

ILLINOIS - Avorudale Prime Loan - Avondale Federal Savings Bank (11/9%) 0"
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-f notice to Lender shall be given by certified mail, retwrn receipt requested to Lender's address stated herein or to such other
lipddress ns Lender may designate by notice to Borrower as provided herein.  Any notice provided for fu this Mortgage shall be
"deemed to have been given 1o Borrower or Lender when given In the manner designated heteln,
' 14, Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
" State of lilinois, In the event that any provision or ciause of this Meortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
. previsions, and {o this cad the provisions of the Mortgage and the Agreemeny are declated to bo severable.
! t5.  Borrower's Copy. Borrower shall be furnished n conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof,

6.  Revolving Credil Loan. This Mortgage is glven to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or mate m
the option of the Lerdsr, or otherwise, to the Explration Date or ng may be extended by Lender provided that in no event shall
the Expiration Dnie ba extended beyond 20 years from e date hereof, (and nothing herein obligates Lender to grant any such
eitenston) and any amovics (including by extension) shall apply to the same extent s if such future advances were inade on the

- date of the execution of yae Mortage, slihough there may be no mdvance made at the time of exeeutlon of this Morigage and
although there may be na'indetecdness revured hereby outstanding at the tinme any advance is mnde. The Hen of this Morgoge
shull be valld as (o all Indebtedrisy aecured hereby, lncluding future advances, from the tiime of lte filing for record in the
recorder's or reglstear's office of tiee connly in which the Propecty is located. 'The total amount of indebledness secured hereby
may incrense or decrease from yvime (o-time, but the winl unpeld balunce of ndebtedness secured hercby (including
disbursenents which the Lender may inusearder this Morigage, the Agresment, or any other document with respect thereto) at
any one lime outstanding shall not exceed one hancired fifty percent of the Muzimmm Credit Line, plus intorest thoreon and any
disbursements made for payment of 1axes, special assessments or Insuranco on tho Property and Interest on such disbursernonts
{all such indebiedness being hereinalter referred 10y the “maximum amount secired hereby™). ‘This Mortguge shall be valld
and have priority over all subsequent liens and encuribrardes, Including statutory liens, excepting solely taxes and aanessments
levied on the Property, to the extent of the maximum smount seenred heroby.

17.  Termination and Acceleralion, Lender @ s optlon may teominute the avatlabllity of lomns wnder the
Agteement, declare all smounts owed by Borrower to Lender vader the Agreement to o Immediately due and payablo, and
enforce its rights under this Mortgage if {n) Borrower fails to make aoy payment dus undor the Agreement securcd by ihis
Mortgage, (b) Borrower acls or fnlls to act in & way that adversely ifecienny of the Lender's socurlty for the indebteduess
secured by ihis Mortgage, or any right of the Lender in the Property o cuter sceurlly for the hidobtedness scctired by this
Martgage, or (c) any application, signature, informaticn or siatement furnishes vy Borrower to the Lendor or to others in
cennection with the trananctions contemplated by tho Agreement is found (w be roatertwily false. The Londer's security shall be
presumed to be adversely affected 1f (a) all or any paxt of the Propeety or an Intorext thatnin {8 sold, transfarred, encumbored, or
canveyed by Borrower without Lender's prior wrilten consent, oxcluding the creation e & lien or encumbrance subordinate o0
this Mortgage, (b} Burrower falls 1o comply with any covenant or agreement in this Morigage or the Agreement. If it becomen-
necessary (o enforee or foreclose this Mortuage Inciuding by judicial proceeding, Lender shal! be entitied to collect all expeunses
of collection, enforcement and foreclosure, Including but not limited to reasonable tlorneys’ fres, ourt costs :md costs of
decumentary evidence abstracis nnd title reports,

18, Assignment of Rents; Appolniment of Recelver; Lender in Possession.  As aduitienat security hereunder,
Borrower hereby nsslgns to Lender the renis of the Property, provided that Borrower shiall, prior 15 weeeloration wnder
parageaph 17 hercof or abandonment of the Property, have the right to collect and retaln such rents ns tho, tecome due und
payable,

Upan ucceleration under parageaph 17 hercef or abundonment of the Property, aud at any time prior to the explration
of any period of redemption followlng Judicinl sule, Londor, In parson, by agent or by Judiciuily appolrted recelver, shall bo
entitfed to enter upon, take possession of and manuge the Proporty and 10 coliect the ents of tho Property insluding those past ¢
due. Al ey collected by Londer or the recetver shall bo applied first (o payinent of the cosls of management of the Propcrly 1)
ant} collection of rents, tncluding, but not Hinited to recelver's fees, premiums on recelver's bonds aind rersonable attornoys’ )
fees, and then to the sums secured by this Mortgage. Lendey and the vecelver shall be Hable 10 necount only for those ronts ¢}
actually received. , K

{9, Release. Upon payment of all sums securedl by this Morigage and terminatton of e Agreement, Lender shall %
telease this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, [t any, To the full extemt :ellowcd -
by the pravisions of applicable Inw, Borrower hercby waives any and all rights of redemptlon from sale under any order of ™
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and alt persons benelicinlly intere roin,

% 4
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,. - % 20.  Waiver of Homestend, Borrower hereby waives all rights of homestead exemption in the Property.

Iy WITNESS WIHEREOF, Borrower has exccuted this Mortgage.

- / p”éﬁﬁf ’%[ L Yo~ (Seal

ROBERT MACGREGOR / -, - Bomowur

L MQ/WAM (Seal) “

SUSAN A MACGREGOR “ - Borrower

~ STATE OF ILLINOIS
County of Cpi

_ L A4 tumdisss J ", & Notary Public in and for said county, hereby certify that
. the pbove named persons, rqnna}ly known (0 me to be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this cay in person, and acknowledged that he/she/they signed and delivered the
safd instrument as his/her/their frec and voluntary ack-forihe uses and purposes lhcrcm set forth,

Given under my hand and official seal on —’&-‘K _»J_A~) L

} ss,

My Commission expires: Y ) ‘
AV LNANL U;Q.,Quw-

Notary Public

A A AL CA
4 YQFFICIA  SEAL"
This Instrument Prepared b ‘) Marlaﬂ_nﬁ Lodesma
ant; should be retun?gd 10! ! - Notary Public, Stale of Winois
A v Commiss..ii .~pires 9f3[96

Avondaie Federal Savings Bank A AT A

20 Notth Clark Street
Chicago, [inois 60602

ILLINOQIS « Avoilale Prime Loan - Avamdale Fedaruf Snvings Bank (11/95)
ABILMTG
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EXHIBIT "A"

4EGAL DESCRIPTION:

LOT 115 IN FREDERICK H. BARTLETTS MIDLOTHIAN FARMS, BEING A
. RESUBDIVISION OF LOTS 1 TO 132 INCLUSIVE, LOTS 16 AND 17, 23,
- 43 AND 24 AND LOTS 29 TO 45 IN PREDERICK H. BARTLEIT'S
CICERO AVENUE FARMS, BEING A SUBDIVISION OF THAT PART OF
THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
. DITCH AND SOUTH OF MAIN ROAD (EXCEPT THE SOUTH 33 ¢RET
THEREOF CONVR{ED T0 THE MIDLOTHIAN AND BLUE ISLAND RAILROAD
COMPANY) IN CGOX. COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 28-04-413-004V25

PROPERTY ADDRESS; 4823 W 142ND &7
CRESTWOOD, IL 60445

LOAN NUMBER: 78-~913428B-9

Lasar Forma inc, (600} 446-385%
LIFT FAFS104 3/9%
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