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The Northern Trust Company
MORTGAGE

THIS MORTGAGE iS DATED APRIL. 8, 1896, between Tiesuy R, Thomas, & married man, whose addraeas is 400
" N. McCiurg Ct.,, Chicago, . 80611 (refarred to below as "Grantor"): and THE NORTHERN TRUST COMPANV
- whose pddress is 50 S. LaSalle Street, Chicago, L. 60676 (rccer/ed to below as "Lender”),

 GRANT OF MORTGAGE. For valuable conslderation, Grantor mo %yages, warrents, and conveys fo Lender all
of Grantor's right, titte, and interest in and to the following described seal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures: il easements, rights of way, akB
appurienances; all water, water rigits, watercourses and ditch rights (Including. stack In utiities with ditch 872
irrigation rights): and all other rights, royalties, and profits relating to the real orzoanry, including without iimitail
all minerals, oll, gas, geothermal and similar matters, focated In Cook Courdy, State of llllnolu (the "Ra
Property") -4

LOT 41 AND THE NORTH 12,5 FEET OF LOT 40 IN BLOCK 18 OF SHELLING YZ!IGHTS, BEING A SUB m
QOF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, ZAGT OF THE THIRD w
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Real Praperty or its addregs la commonly known as 11217 S, Eggleston Avanue, Chicago, IL 80628, The - ot
Real Property tax identification nurnber is 25~-21-115-006. t,,__

Grantor presently assigns to Lender all of Grantor’s right, title, and interast in and io all leases of the Property and y :‘
ali Rents fram the Properly. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents. .

DEFIMNITIGNS. The following words shall have the fallowing meanings when used in this Mortgage Terms not '1-
otherwise defined in this Martgage shall have the meaninga atiributed to euch terms in the Uniform Commercial.,
Code. All ratsrences to doltar amounts shall mean amounts in Jawful maney of the United States of America. ..

Granlor. The word "Grantor” means Tracey R. Thomaas. The Grantor is the morigagor under this Mortgage. "*“-

* Guarantor. The word "Guarantor™ means and Includes without Hmitation each ard att of the guaramora,
suretias, and accommodation pariles in connection with the indebtedness. ‘ A

Improvements, The word "Improvements™ means and includes without limitation alt existing and future
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improvements, buildings, . strugtures, mobile homes afiixed on the Resl Property, faclities, additions,
replacements and other construction on the Aeal Praperty. .

indebtedness. The word "indebtedness” means ajl principai and Interest payabla under the Note and any
amounts expanded or advanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender

~ o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
- this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
- including suma sdvanced to protect the security of the Mortgage, exceed the role amount of $42,400.00.

- Lender, The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and aesigns. The
_Lender is the mortgagee under this Mortgaga. : o

Morigege. The word "Martgage™ means this Mortgape between Grantor énd Lender, and includes without
. Ymitation alt asxignmenta and security interest provisions relating to the Personal Property and Rents, '

‘Mole. The wore "Note" means the promissoty note or credit agreement dated April 8, 1986, in the original
principal amourt of $42,400.00 trom Grantcr 1o Lender, together with ali renewals of, extensions of,
. modificatlons of, ruipuncings of, consolidations of, and substituticns for the promissory note or agreemedt.

The interest rate on the-Nzia is 8.860%.

Personsl Property, The words "Personal Property” mean ali ec‘ulpment. fixtures, and other articles of

Bersonal gi;operty now or hoieafter owned by Grantor, and now or heraafter anached or affixed to the Real

roperty; togethar with all acceesions. parts, and additions to, all replacements of, and ali substitutions for, any

- of such property; and together-w“n all proceeds (including without lirnitation alt insurance proceeds and
refunds of premiums) from any sale or siher disposition of the Property.

Property. The word "Property” meana cotlactively the Reat Property and the Personal Proparty.

"Reol Property. The words “Real Proper,”-mean tha property, interests and rights described above In the
"Grant of Morigage" section. _
Related Documente. The words "Related [Ducuments" mean and include without limitation all promissory
notes, credit agroements, loan agreements, emironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, sgreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

- Rente, The worc "Rents" means all present and future reats, revenues, income, issues, royaltles, profits, and
other benefits derlved from the Property. _ :

|+ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AT THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYM:NT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIGNS OF GRANTOR UNDER Ti9's. MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

~ + PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgay's, Grantor shall pay to Lender ail -
§ - . amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations
« " under this Mortgage. :
<% POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granfor's possession and use of .

% . the Property shall be governed by tha following provisions:

i Possession and Use. Until in default, Grantor may remain in possession and controi-of and operate and @
manage the Property and collect the Rents from the Froperty. P

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly e orm all repairs,
replacemants, and maintenance necessary to preserve its value.

Hazardous Substancea. The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"hreatensd release,” as used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Resoonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9801, &t Ba. S‘_‘{GERGLA") the Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99409 ( SA#!A‘). the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 U.8.C. Section 6901, et Bqﬂ"\' or other applicable state or Federal {aws,
rules, or regulations adopted pursuant to any of the loregaing. The terme “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroieum by-produsts or any fraction thereot
and asbestos. Grantor represents and warrants to L.ender that:  (a) Ouring the period of Grantor's ownership
of the Properly, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
threitened release of any hazardous waste or substance by any persan on, under, about or from the Proparty;
(b} Grantor has no know edc?e of, or reason to believe that there has been, except as previousiy disclosed to
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal, . -
raleass, or threatened release of any hazardous waste ¢r gubstance on, under, about or from the Properrt; by
any prior owners or occupants of the Property or (IEI:) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) xceFt as previougly disciosed to and acknow!edged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other autharized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie oOr substance an,
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under, abou! or from the Property and (I} any such aclivity shall be conducied in comﬂllan 8 with all
apoiicable federal, slate, and focal ‘aws, regulations and ordinances, Inchuding without iimitation those laws,
regulations, and ordinances described abave. Grantor authorlzes Lender and ite agenis to enter upon the
Property to make such inspections and tasts, at Granlor's expense, 88 Londer may deem appropriate 10
determing compllance aof the Property whh this saction gf the Mortgage. Any ingpections or tesis m?da by
Lander shail be for Lender's purposes only and shall not be conatrued 1o create any reaponsibility or Jlability
on the part of Lender to Grantor or 10 any other person. The representationa and warranties cuntained hereln
are based on QGrantor's dua diligance In Investigating the Property for hazardous waste ang hazardous
substances. Granlor hereby (a) releases and walves any future Claims againat Lender for indemnity or
confribution in the event Grantar becomes llable for cleanup or other costs undar any guch Jaws, and (b)
agrees to indernnify and hold hdarmiess Lender againgt any and all claims, lossas, labllities, damages
enalties, and expenses which Lendsr may directly or Indiractly sustain or sutlor raaulting from & breac ol
his section of the Morlgage or &8 B consequence of any uae, generaticn, manufacture, storage, disposal
reieasa or threatened release occurring prios to Grantor's owpership or Intarest in the Prqgenoy whether or nol
the same was or should have teen known to Grantor. The provisions of this ssction { the Mcingaoe
Including the m&q‘mlon 10 indemnify, shalt survive the Paymem of the Indabtedness and the satisfaction and
reconvayance cthe ller of this Mortgage and shall not be alfected by Lender's acquisition of any interest In
the Praperty, whaiiar by foreclosure or otherwise.

Nulsance, Weate. Zrantor shalt nol cause, conduct or permit any nuisance nor commit, parmit, or s\;ﬁer any
stripping ot or waste e or {0 the Fropeny ar any portion of the Proparty. Without limiting the generality of the
foregaing, Grantor wil nol remove, of eram 1o any other pany the right fo remova, any timber, minerais
(including oll and gas), 8ol', pravel or rock products without the prlor written consant of Lender,

Removal of improvemerts. J3rantor shall not demolish or remave any improvemants from the Real Property
without the prior writtan corsent of Londer. As A condition to the removal of any Improvemens, Lender maH
require Granior to make arrincements salisfactory to Lender o replacd such Improvemems wil
Improverients of al least equal vae,

Lender's Right 1o Entar, Lendar and ils ugents and representatives may enter upon the Real Proparty at ali
raasonable limes o attend 10 Lendes's leresis and to inspact the Property for purposes of Gramtor's
compliance with the terms and conditiona af.his Morigage. _

Compilance with Governmenial Requirements ~ Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in effect, of ali govirnmental authorities applicable to the uee or occupancy of the
Property. Grantor may contast In good faith any such, law, ordinance, of regulation and withhold compiiance
during any proceading, including apprapriate appea's, ga long a3 Grantor has notified Lander Ir; writ ng prior 1o

doln[? 80 and 80 rfgngr 88, in Lender's sole opinton, erder's interasta In the Property are not Jeapurdized.

Lander may requl antor to post adeqguate ascurfiy ur-a_surety bond, reascnably satistactory to Lender, to
protect Lender's interest,

Duty 1o Protect. Grantor agrees neither to abandon nor leave vnattended the Property, Grantar shall do all
other acts, in addilion to those acts set forth above In this 8echnr, which from the character and use of tha
Property are reasonably necessary 1o protact and preserve the Fropeny.

DUE ON SALE ~ CONSENT BY LENDER, Lender may, al its gption, ¢snmre immediatoly due and payable all
sums secured by this Mortgege upon the sale or transfer, without the Lendur'y arlar wiltten consent, of ali or any
part of the Real Property, or any interest i the Real Property. A "sals or transfe.“-means the conveyance ot Real
Proverty or any right, title or interest therein, whether iegal, beneficial or aauiiable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contracy, contract for deed, leasehold
interest with a term greater than three (3) years, lease-cptian contract, or by 8ale, assianment, or transfer of any
benaficial intarest in or 10 any tand trust holding title to the Real Property, or by any other-muihod of conveyance
of Real Property inierest. [f any Grantor is a corporation, parinership or limited fiability coinzany, transter algo

includes any change in ownership of mora than twenty-five percent (25%) of the voting stock, parteship Interests 7

or limited Hiablity company interests, as the ¢ase may ba, of Grantor. However, this nption shall not be exarclsed
by Lender If such exercise is prohibited by federai law or by illinols law, o

{t%)r(rss AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this "
tgage. .

Payment. Granior shall pay when due (and In alf events prior 10 delinquenc 2 all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer sgrvice charges levied againgt or on account of the #roparty. )
and shall pay when due all claims for work done on or far sarvices rendered or material turnished 1o the -
Property. Grantor shall maintain the Progen?» free of aill iena having priosity over or equal to the interest of
Lender under this Mortgage, excemt for the lien of taxes and assessments not due, and except as atherwiss .
pravided In the following paragraph. .

Right To Contesl. Grantor may withhold paymant of any tax, assessment, or clalm in connection with & good
fallln dispute over the obligation to pay, s¢ long as Lender's interest in the Propeny is not joopardized. |f a lien
arlses or is filed as a resul of nonpayment, Grantor shall within fiteen (15) days aker the lien arises or, i a
fien is filed, within fifteen (15} davs after Grantor has notice of the filing, secure tha discharge of the llen, or it
reqluested by Lender, deposit with Lender cash or & sufficient corporate surety bund or other gecurity
satistactory to Lender in an amount sufficient 1o discharge the lien plus an* costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosura or salg under the fien, in any coniest, Grantor shall
defanc itselt and Lander and shall satisty any adverse judgment before enforcement against the Property.
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Grantor shall nama Lender a3 an additional obligee under any surety dond furnished in the contest

.o . proceedings.
‘. Eviderice of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidenca of payment of the
T - taxes or assessmente and shall authorize the appropriate govarnmental offictal to deliver to Lender at any time
* & written statement of the taxes and assessmants against the Property.

o . Notlcs of Conatruction, Grantor shall notify Lender at laast fiteen (15) days oefore any w?rk i8 commenced,
o any services are furnished, or any materials are supglled to tha Property, if any mechanic's Hen, materlaimen’s
" . liafy, or other ilen could be asearted on account of the work, services, or matérials, Grantor will Lpon requast
=0 gt Lenaer ‘urnian to Lender advance assurances satiefactory to Lender that Grantor can and wlil pay the cost
T * of such improvements,

" algggaﬁggw DAMAGE INSURAKCE. The following provisions relating 10 insuring the Property are & par of this

E . l
Yo Mmintenance ot lngurance. Grantor shall procure and maintain policles of fira Insurance with standard

- gxtanged cr‘.'em%:: endcrsements on a replacement basis for the full insurable value covering all
j improvements on-the Real Praparty In an amount autficient to avoid application of any coinsurance clause, and
. with a stendard maitgeges clause In tavor of Lender. Policies shall be written by such insurance companies
©" and In such form @7 may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
W T coverage from each inrure con!ainint? a stipulation that coverage will not be cancelled or diminished without 4
o minimum of ten (10) daw,’ prior writtan notice o Lender and not containing any disclaimer of the insurer's

' {labiitty for faliure 19 give such notice, Each lnesasrance policy also shall include ai endorsemeant providing that

- coverage in faver of Lende: vill not be impaired In any way b[y any act, omission or defauit of Grantor or eny
L othe{: arson._ Shauld the Rrai Propenx at any time bacome focated in an area designated by the Director of

~ the Fedaral Emorgengg Manage:nant Agency as a sgecial flood hazard area, Granfor agress to obtain and

. maintain Federal Flood Insuranee, o the axtent such insurance {8 required by Lender and I8 or becomes

avallabie, for the term of the loan and fzr the full unpald principal baiance of the loan, or the maximum limit o
covarage that 13 avaliable, whichever 13 lets. '

Application of Procests. Grantor shali romptly notify Lender of any loss of damage to the Property. Lender
: fla#dmake proot of loss If Grantor fails v ad £o within fifteen (15; daya of the casualty, ethar or not
" Lender's sacurity is impaired, Lender may, 4t It election, apply the proceeds to the reduction of the
v . 'indebtedness, payment of any lien affecting (re Properly, of the restoration and repalr of the Property, U
i " Lander elects to apply the proceeds to rastoration and repalr, Grantor shall repair or replace the dama?ed or
destroved Improvements In a manner satislactory to Lendar. Lender shall, upon satisfactory proof of such |
" Expen itura, o{)ay or reimburse Grantor from the proreeds for the reasonable cost of repalr or restoration if .
rantor i8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repai” £ restaration of the Property shall be used first to
pay any amount owing to Lender under this Mortgags, then to orepay accrued intereat, and the remainder, if
any, shall be applied to the principal balance of lhe Inde'sedness. It Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be pailo Grantor. o

o Unexpired insurancs et Sale. Any unexpired ingsurance shall inure to the beneft of, and page to, the
} purcharer of the Property covered by this Mortgage at any trusiee’'s sale or other sale held under the .
provisions of this Mortgage, or at any foreclogure sale of such Propenty. :

EXPENDITURES BY LENDER. If Grantor fails to com 1{ with any provision ‘of tnis Mortgage, or  any action or

; groceeding I8 commenced that would materiailty aff ander's interests in Yhe Property, Lender on Grantor's

5 ehalf may, but shall not be requirad to, take any action that Lender deems appropiate. Any amount that Lender
expands In 50 doing will bear interest at the rate provided for in the Note from the gats ncurred or paid by Lender
to the date of fe%axmant b'y Granter. Al such experiges, at Lender’s Gption, will {a) Le piyable cn demand, () - :
ba addad to the balance of the Note and be apportioned among and be payable with any Ineraliment payments 0
bacoma due during eithar (i) the term of an agp!lcabie ingurance policy or (il) the rema!m:lgp ‘arm of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note s maturity. Thbs Mortpage also wilt
secure payment of these amounts. The righis provided for in this paragraph shail e in addiun to any other

-+ righte or any remedies to which Lender maty be entitied on account of the default. Any such acdon by Lender - -

| gg a?!" not bia constiued as curing the defauif so as to bar i.ender from any remedy that it otherwise wauld have

',-a’ .

Lo WARRANTY: DEFENSE OF TITLE. The foliowing provisiona relating to awnership of the Property are a part of this

L e Morntgage,

%‘% Title. Grantor wairants thet: (a) Grantor holds good and marketable titte of record to the Property in fee

A Y simpla, tree and clear of ail liens and encumbrances other than thase set forth in the Real Property description
e or in any titie insurance policy, titte report, or final titie apinion issued in favor of, and accepted by, Lender in

&I connection with this Mor&%ge. and (©) Grantor has the lull right, power, and authority to execute and deliver -
e . this Mortgage to Lender, |
Defense of Title. Subject to the axception in the paragraph above, Grantor warrants anc will forever defend .
the title to the Property against the lawful claims of all persons. in the event any action or proceedtn'g is
cammenced that questions Grantor's title or the intereat of Lender under this Mongage, Grantor snall defend
the action at Grantor's expenge. Grantor may be the nominal party in such proceeding, but Lender shall be

entitied to participate in the proceading and o bs represented in the proceeding by counsel of Lender’s own
choics, an%rantor will daliver, or cm?ae ic be detivgred, to Lender s&';h instrug-.egta as Lender may request

*

o

from time to time to parmit such participation.

Compliance With Laws, Grantor warrants that the Pro, and Grantor's use of the Pr comptiea with
all existing applicable laws, ordinances, and regulations g?g%vemmental authorities. operty comp Y
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Martgage.

3 Application of Net Proceeda. It all or any part of the Property is condemned by eminent domaln proceedings
or Dy any Proceedlng or purchase in ley ol condemnation, Lender may at its election require that sl or any
 partion of the net proceeds of the award be applled 10 the indeblednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
gxpenses, and anorneys’ fees incurred by Lender in connaction with the condemnation,

Proceedings. I any proceeding in condemnation is filed, Grantoi shall promptly notify Lender in writing, and
Grantor she!l promptly take such steps as mey be necessary to defend the action and obtaln the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be enlitled to participate In the
procaeding &nd 10 be reprasented in the pracaading by counsal of its own cholce, and Grantor will deliver or
ggﬁ?g 32:;%% delivered to Lender such instruments as may be requested by it from time 1o time to permit such

IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governrental taxes, fees and charges arg & part of this Mortgage:

Current Taiex, Fees and Charq‘es. Upon request by Lender, Grantor shall axecute such documents in
addltion to this mnrtaagp and take whatever othar action is requesiad by Lender to perfect and continue
Lendar's lien on ‘ne Reai Property. Grantor shall reimburse Lender for all taxes, as described below, tngether
with all expenses iutred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docummeniary stamps, and other charges lor recording or registering this Mortgage,

Taxes. Tha following snzii ~onstitute taxes 10 which thig section applies: (a) a specific tax upon this type of

Mortﬁage or upon all or aer;( nart of tha Indebtedness sscured by this Mongage; (b) a specific tax on Grantor

which Grantor is authorized i required to deduct from payrnents on the indetedniess secured by thia type of

Mongaﬂe: (c) a tax an this typa-w Mon?age chargeabie against the Lendsr or the holder of the Note; and g)

% apetac Ic tax on all or any pottiur of the Indebledness or on payments of principal and interast made by
santor.

Subseguent Taxes. I any tax to which this saction_applies Is enacted subsequent to the dale of this
tortgage, this event shall have the same iifect as an Event of Dataul! (as defined below), and Lender may
exercise any or all of its available remedios ior an Event of Delault as provided below unless Granter alther
[a) pays the tax before it becormes delinquent or [b) contesis the tax a8 grovidad above In the Taxas and
t ie[rjs %ect!on and deposits with Lender cash or a sulficignt corporate surety bond or other security satistactory
0 Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS.- Tiia followlnp provisions relaling to this Mortguge as &
security agreement are a part of this Mortgage.

Securit, Aq_reamant. This instrument shall constitute & aeirity agreemant to 1hg oxtent any of the Property
constitules lixtures or other personal property, and Lender shg'. have all of the rights of a secured party under
the Uniform Commercial Code ag amanded from time to time, ‘

Socurity Inferest. Upon request by Lender, Grantor shall execuws iinanting stalamsnis and take whatever
pther action is requasted by Lendor to perfect and continue Lender's securlty interest in the Rents and
Persong) Property. In addition to racording this Mortgage In the ree: oroperty records, Lender may, at any
time and without funther authorizatien from Grantor, M@ executed coun(@yrris, coples or reproductions of this
Mongage bs & financing statement. Grantor shall reimburse Lendar ror 251 pxpanses incurred in perfecting or
continuing this security Interest. Upon default, Grantcr shall agsembia the #rsonal Propeq in a}_'mannur and
at a place reasonably convenlant 10 Grantor and Lender and make It avaiiabie 19'Lender within threa (3) days
after receipt of writtan demand from Lender,

Addreagse. The mallln? addressans of Grantor {debtor) and Lander (secured paitv). fram which informativn
goncerning the securlty interast granted by thia Mortgage may be obtained [each as racuirad by the Uniform
Commercial Coda), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to {urtwar -assurances and
aorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time o ime, upan request of Lender, Grantor will make, execute.
and deliver, or will causs to be made, executed or daliverad, to Lendar or 1o Lender's deeignes, and wheng
requested by Lender, cause to be flled, recordad, reflled, or raracarded, as the case may be, al such times o
and in such offices and places as Lender may deem appropriate, any and all such moripages, daode of trust,
sacurity deeds, securlty agreements, financing sataternents, continuation statements, inslruments of further®
assurance, certificates, and other documants as may, ir. the sole opinion of Lander, be necessary or dasirable O
in order to eflectuate, complste, perfact, continue, of Rraaarve (a) the cbligations of Grantor under tha Note,
this Mortpage, and the Related Documants, and (b) the liens and security interests craated by this Mortgm&e

ae firsl and prior lians on the Properly, whether now owned gr hereéier acquired b{ Grantor.  Unie 8o
prohiblted by law or e%gmed io the contrary by Lendar In writing, Grantor shall reimburso Lendar for all costs -
and expenses incurred in connaction with the matters referred 10 in this paragraph. D

Atlorney-in-Fact. |f Grantor faiis to do any of the things ralerred to in the praceding paragraph, Lendgr may
do so for and in the name of Grantor and at Granior's axpense. For such purposes, ??ramor areby

iravocably appoints Lender ag Grantar's attorney-in-fact for the purpose of making, exacuting, dollvarlna;

filing, recording, and dalng all other things as may be nacessary or deslrable, In Landar's sole opinion,
accomplish the malters referred to in the preceding paragraph,

FULL PERFORMANCE. It Grantor hfgr\{s afl the Indebledness whan due, and otherwise parforms ali the obligations

imposed upon Grantor under this gage, Lender shall exacute and daliver to Grantor a sultablo satletaction of
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. this Morigage and suitable statements of termination of any financing statement on file evédenclnp Lender's
gecurity imerest In the Rents and the Personal Property. Grantor will Fay, it permitted by apylicabie law, any
reasgnable termination fee ag determined by Lender from time to time. i, However, payment is made by Grantor,
whether voiumaﬂ%or otherwiss, or by guarantor ar y any third party, on the Indebtedness and thereafter Lender
is forced to ramit the amount of that payment ﬁ) to Grantor's trustee in bankruptcy or to &ny simiiar parson under
any faderal or state bankruptey law or {aw for the rellef of debtors, (b) by reason of any judgment, decree cr order
of any court or administrative body having jurisdiction over Lender or any of Lender's proFerty. or {c} by reason ot
any gettiement or com'prise of any claim made by Lender with any claimant (including without fimitation Grantor),
the Indebtedness shall be considéred unpald for the purpose of enlorcement of thie Mortgage and this Monpag‘a
shall continue to be effective or shall be reingtated, as the case may be, notwithstanding any cancelletion of thie
MonPaga or of any noie or other Instrument or agreement evidencing the Indebtadness and the PropertY will
continue to secure the amount repald or recavered fo the same extent a8 if that amount never had been originally
recaived b#' Lender, and Grantor ghali be bound by any judgment, decree, crder, settiemenl or compromise
relating to the Indebtedneass or 10 this Mortgage.

DEFAULT. Each ¢! the following, at tha option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage. .
‘Dafault on Indutssiness. Fallure of Grantor to make any payment when due on the Indebtedness,
Defsult on Other Payments. Fallure of Grantor within the time required by this Monga#;e to make any
' g;a‘wggt for taxes Or-PaNrance, or any ather paymant necessary to prevent filing of or to eflect discharge of
Gnrrg:uanm Default. Fabar: of Grantor 10 comply with any other term, obligation, covanant or condition
conigined In this Mortgage, 1':5 Note or In any of the Related Documents. C s
Falso Statements. Any warranty, 'anvasentation or statement made ar furnished to Lender by or an behaif g’
" Grantar under this Mortgage, the Note or the Related Documents is false or misleading in any mater
raspact, sither now or at the time mada o: furnished, :
. Defective Collateralization, This Morizage or any of the Related Documents ceases to be in full force and
- effect (including fallure of any coliateral’ 621 nents to create a valld and perfected security interest or iten) at
any time and for any reasan. :
- Deuth or inaolvency. The death of Grantor, e insolvency of Grantor, the appointment of a receivar for any
" part of Grantcr's properiy, any assignment for thz banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any banisuetey or insolvency laws by or against Grantor, :

Foraclosurs, Forfelture, ste. Commencement of fcrellosure or forfeltura proceedings, whether by judiclal
proceading, selt~help, reépossession or any other methcd. oy any creditor of Grantor or by any governmental
aFancy against any of the Praperty. However, this subgscticn shall not appl#‘ in the event of a Qood faith
dispute by Granlor as to the valigity or reasonableness of inu Sialm which i8 the basis of the toreclosure or
foreteiture proceedln%. provided that Grantor gives Lender watt2r notice of such claim and furnishes reserves
or & suraty bond for the claim satisfactory to Lender. -
Breach of Other Agreemsni. Any breach by Grantor under tho terna of any other agreement beiween '
QGrantor and Lendar that is not remedied within any grace pertod provic! therein, including without limitation
?argf agreement concerning any Indebtedness or other obligation of Grartor o Lender, whether existing now or
Evenls Atfecting Gusrantor, Any of tha praceding evems occurs with respect (0 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompatent, or ravokes or disputes the validity of, or liability -
under, any Guaranty of the indebtedness. '

Adverae Change. A material adverse change occurs in Grantor's financlal condition. or Lender balleves the
prospact of payment or performance of the Indebtedness is impgired,

insacurity. Lender reasonably deems itself inseture.

R RIGHTS AND REMEDIES ON DEFAULT. Upon the ocqurrence of any Event of Default and at any time thereaftar,
Lender, at fis option, may exercise any one or more of the following rights and remedies, in addition to any other -
g rights or ramedies provided by law: \
\

[

Accelerate Indsbiedness. Lender shall have the right at its option without natice to Granior 10 declara the
?é‘é Gﬁ_&;‘r{gb&geneaa Immediately dua and payable. including any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any pari of tha Personal Property, Lender shall have ail the rights and
remedies of a sacured party under the Uniform Commaerclal Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, (o take posseasion of the Property and
collect the Rents, Including amounts pgst due and unpaid, and apply the r?gt proceeds, over ar‘x’g above

.
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RS * Lender's costs, against the Indsbtedness, in furtherance of this fl?hl, Lender maﬁ require any tenant or other

user nf tha Pro rtr 10 make paymants of rent or use fees directly to Lendar. [f the Rentg are collected by
Lendar, then Grantor lrrevocubly designates Lendor as Crantor's attorney-in-fact t¢ endorse instruments
recalvad In payment therec! in the name ol Granter and to negotiate the same ang collect the proceeds.
Pamnat‘u by tenante or other usars 1o Lender In response to Lender’s demand shali aatisly the obligations for
whic ? payments are mads, whethar o1 not any proper grounds for the demand existed. Lender may
axercise ite rights under this subparagraph eithar in person, by agent, or through 4 receaiver.

. Mortgages In Posseaslon. Lentler shajl hava the right to be placed as montgagee in possession or to have a
recelver appcinted to take possassion of alf or any part of the Praperty, with the power 10 protect and preserve
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the Property, 10 operate the Propeng praceding foreciosure or sale, and 10 cofiact the Rents from the Propeny
and apply the aJreceeds, over and above the cost of the recelversghip, against the indgbladness. The
morigages in possession or receiver may serve without bond H permittod by law. Lender's right to the
5 appointment of a racelver shall exist wnethar or not the apparent value of the Property exCeeds the
1 Irgrg’tbteerdness by a substantial amount, Employment by Lender shali not disqualify a parsan from serving as &

Judiciat Foreclosure. Lender may obtaln & judicial dacree foreciosing Grantor's Interest In all or any parn of
the Property. :

Deficlency Judgment. It permitted by applicable law, Lender may obtain a l‘ud ment for any deficiency
remalning’in the indebtadness due to Lender after application of all amounts received front the exercige of the
rights provided in this section.

Other Ramedies, Lender shali have all other rights and remedies providea In this Mortgage or the Note or

avallable at iaw ar in equity,

Sale of the Pronerty. To the extent parmitted by applicable law, Grantdr hereby walves any and all right to
have the prupernv marshalled. In exercising its rights and remedies, Lender shall be {ree to soll all or any pan
of the Fropecty .onather or separately, in one sale or by separate sales. Lander shall be entitied to bid at any
pubiic sale on all'or any portion of the Property.

Notice of Sale, Lander-shali give Grantor reasonable notice of the time and placa af any public sale of the

Porsonal Property or ofvha lime afler which anr private sale or other Intended disposition of the Farsonal

S‘rogg?y i;} é% gg _rt\?ade. Arusonable notice snall mean natlce given at least ten (10) days bsfore the timg of
e sale o sition.

Waiver; Election of Remeales. -A walver by any pany of & breach of a provision of this Mortgage shall not
constituta a waiver of of prejudite tha Pan ‘s rights otherwise {0 demand strict compliance with that provision
or any othar provision. Elgction Oy Langer {0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exrencitures or lake actlon to pariorm an cbiigation of Grantor under this
Menigage afiar fallure of Grantor to perforrm shatl not atfect Lender’s right to declare a default and exercisa its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. { Lender lastluies any sult or action to enforce any of the terms of this
Mortgagle, Lender shall ba entitled to recover such sum as tha count may adjudge reasonable as attornayas’
fees at trial and on any appeal. Whether or no any-court &tion I8 Invoived, all reagonabie expensaes Incurred
by Lender that in Lender's opinion are necestary at agg fima tor the protection of ite Interest or the
snforcement of its rights shall become a part of the-inusbtedness payable on demand and shall bear interest
from the date of expenditure unill reﬁald at the rate.urovided for In the Note, Expenges covered by thig
Paragraph include, without limitation, however subject {3 %oy limits under applicably law, Lender's attorneys
ses and Lender's legal expenses wheiher or not thare 12 a .ewsult, Including attornays’ fees for bankrupicy
proceedings (including efforts io modily or vacate any duomatic stay of infunct ong appeals and any
anticipated post-judgment coliection services, the cost of searching recards, obtaining ti le reports {including
foreclosure reponts), surveyors' reponts, and appraisal fees, and ‘e insurance, to the extent permitted by
applicable law. Grantor also wil pay any court ¢osts, in addhion to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Matage, including without limitation an
natice of default and any notice of sale to Grantor, ghall be in writing, ma\{ or e sant by telelacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally reccgrized ovarnight courler, or, if
malled, shall be deemed eflective whan deposited in the United States mall first 'class, certifted or registered mall,
postage prepaid, dirscted 10 the addresses shown near the beginning of this Mortgane. Any party may change its
address for notices undar this Mortgage by glving formal written notice to the other Zailles, specitying that the
urpose of the notice Is to change the party's address. Al coples of notices of foreciosurs frgm the holder of any
len which has priority over this Mangage shall be sent to Lender's address, as shown nigur *ia baginning of ihis
Mertgage. For notice purposes, Grantor agrees to keep Lender infurmed at all times of Graro:'s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pant of this Mongene:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire uroerstanding and
agreement of the parties as to the matters set forth In this Morigage. No alteration of or amendment to this
A ongage shall be eHective unless piven in writing and signed by the party ar parties sought to be charged of .
bound by the alteration ar amendment. S

Applicable Law. This Mortgage has been delivered lo Lender and acéepted by Lender in the State of ;
ilinois. This Mortgage shall be governed by and construed In accerdance wilh the laws of the State of .
itinols.

Captiion Headings. Caption headings in this Mortgage are for convenience purpoeses only and are not 1o be -
used to interpret or define the provisions of this Mortgage.

Merger. Thera shall be no merger of the interast or estate created by this Martgéga with any other Interest or L
gstata itn ,ule Fgopeny at any time held by or tor the benefit of Lender in any capacity, without the writtan
consant of Lender. .

Severabitity. If a court of competent jurlsdiction finds any provision of this Mortgage 10 be invakd or
unenforceable as tc any person of circumstance, such finding shail not rander that provision invalid or
ungnforceable as to any other parsons or circumstances. |f feasible, any such offending ﬁrovislon shail be
deemed 10 be modified to be within the limits of enforceability or validity, however, f the offending provision
cannot be so modifled, it shall be stricken and alf other provisions of this Mortgage in ail other respecis shalt
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- remain valid and enforceadle,

Suctessors and Asaigns, Subject to the fimitatione stated n this Mortgage on transfer of Grantor's interest

. this Martgage shall ba hinding upon and inure to the benefit of the parlies, their successc;s and assigns. it
, ownarshl? ot tha Property becomes vesied in a person ather than Grantor, Lender, without notice to Grantor

' may deal with Grantor's successors with reference ta this Mongage and the Incebtedness by way o

forbearance or extansion without releasing Grantor from the obligations of this Morigage or llabliity under the

. Indehtedness.
Time la of the Essence. Time is of the essence in the performance of this Mortyage.

"Walver of Homestead Exemption. Grantor hereby releases and walves all riﬁms and benefita of the

homestaad exemption laws of the State of lflinols as ta all Indebtedness secured by this Mortgage.

. Walvers and Conaents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
.the Relatect Documents? uniess such waiver Ia in writing and signed by Lender. No delay or omission on the
~part of Lender in exerciging any right shali aperate as a walver of such right or any other right. A waiver by
any party of 8 uravision cf this Mo ga @ shall not constitute a waiver of or prejudice the party's right otherwies
. to demand o compliance with that provision of any other Provls!on. g prior walver by Lender, nor an;
- - course ot dealiry between Lendar and Grantor, shall constitute A walver of any of iLender's rights or any
. Grantor's ohilgation: as to any future transactions. Whenever consent by Lender is required in thi
. the granting of su.r consent F Lender in any Instance shali not constitute continuing consent to subsequent
Instances where such rongent is required. : :

GRANTOR ACKNOWLEDGES HAVI'!G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. -

~ GRANTOR:

' Trgcey R. Tholgﬂ , | )

g Mortgage,

.

" INDIVIDUAL ACKNOWLEGGMENT

- STATE OF ﬂmg - )

c266289

¥

GOUNTY OF &ﬂk ‘ : )

- On this 'day befors me, the undersigned Notary Public, personally appeared Tracey R. Thumas, to me knawn to

Martgage as his or her free and voluntary act and deed, for the uses and purposes thersin mentintiad.

nder my hand and official seai this ﬂ day of __ /Jri/ 1870,

| - 740 das? Chestnut 735
Residing at Y)Y ¥/
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" QFFICIAL SEAL "

CATHERINE M. KONAS
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISCION EXPIRES 10221796

Notary Public Iri snd for the State of ///mozﬁ

My corrmission ‘axpirea Mdl_ﬁjﬁgé

LASER PRO, Reg. U.S. Pat. & T.M, Off., Var, 3.20b (c} 1986 CFI ProServices, Inc. All rights reserved.
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" be the Individual described in and who executed the Mortgage, and acknowledged that na ¢r she signed the L




