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THIS MORTGAGE ("Security Instrumen.”) is made on April 4, 1996

The Mortgagor is , . g 5@
DERRICK BURNSIDE, UNMARRIED - | 2 )
BARBARA J FORD, UNMARRIED . &

whose address is 0
8807 S FAIRFIELD AVE, EVERGREEN PARK, IL 60803 [vy
(" Boruwrer"), This Security Instrument is given’(\r:

to . . ]
CHASE MANHATTAN MORTGAGE CORPORATION
which is organized and existing under the laws of ~ the State of New Jersey , and whosc'g
address is 343 THORNALL ST. EDISON, NJ 08837 '
- ,("Lender*), Borrower owes J<rnder the principal sum
of L-HQ,LobqO T Q/Q VRN O W
One Hundred Two Thousand, Nine Hundred Sixty-Five and 00/100
Doltars (U.S. § 102,965.00 ). ‘This debt s evidenced by Botrower’s Note daterd the snne date as thia -
Security Instrument ("Note*), which provides for monthiy payments, with the full debt, if not paid earlier, due and paynble on - X
May 1, 2026 . This Securlty Instrument sccures to Lender: () the repayment of the debt evitenced ,\;:}

by the Note, with interest, and afl renewals, extensions and modifications; (b) the payment of all other sums, with interest, %%
advanced under paragraph 6 to protect the security of this Securlty Instrument; and (c) the pecformarce of Borrawer's covenmts
and ngreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morlgege, grant and convey
to Lender ihe following described property located In

]

COOK County, Hinnis:
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LOTS 4 AND 46 IN BLOCK 3 IN MOLE SUBDIVISION OF LOT 2 IN SCAM-
MON'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SEC-
TION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK CQUNTY, ILLINOIS.
PEPMANENT TAX NUMBERS  24-01-205-003

24-01-205-004

See Attached Legal Description

which has the addsuss of
8807 5 FATRVTIELD AVE, EVERGREEN PARK, IL 60805

‘ TOGETHER WITF al} the improvements now or hereafter erccted on the property, and all casements, righis, nppurtenunces,
_ rents, royalties, mineral, 0% snd gas rights and profits, water rights and stock and al} fixtures now or herealter a patt of the
property. All replacements ari tdditions shall also be covered by this Security Instrument.  All of the forcgoing Is referred ta
it this Security Instrument as tne”“Fraperty.”
BORROWER COVENANTS that Borrower is lawlully ucised of the estaic hereby conveyed ond hay the right to morigage,
~ prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrpnts
and will defend generally the title to the 2rorcrty agalnst all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender 2ovenant and agree as follows: '

L. Payment of Principal, Interest and Late Conrge. Borrower shall pay when due the principal of, and interest on, the
debs evidenced by the Note and {ate charges due under e Note,

2. Monthly Payment of Taxes, Insurance, and Ota.r Charges, Porrower shall include In each monthly payment, !Ofclhcr
with the principal and interest as set forth in the Note and any Iaie charges, u sum for (8) taxes and special assessments levied
cr o be levied agninst the Property, (b} leascheld payments or graund rents on the Property, and (¢) premiums for insurance
required undec Paragraph 4, In any year in which the Lender mns? pay a morigaye insurance premium to the Secretary of
Housing and Urban Development (*Secretary™), or in any year in which such premium would have been required If Lender sill
held the Sccurity Instrument, each monthly payment shall also iaclude eisier. 1) a sum for the annual mortgage insurance premitim
to be paid by Lender to the Secretary, or (il) » monthly charge insteas ¢f « mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable ansount to be determined by the Secretary. Except for the monthly churge
by the Secretary, these items are cafled "Escrow Hems” and the sums paid to Londer are called "Bscrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow ltems in an-egy-¢gate amonnt not to exceed the maximum
amount that may be required for Borrowe:'s escrow account under the Real Estate Sciticnent Procedures Act of 1974, 12 U.S.C,
§ 260! gt seq. and implementing regulations, 24 CFR Pan 3500, as they may be amendes irum time to time ("RESPA™), except
that the cushion o reserve permitied by RESPA for unanticipaied disbursements or disbursea cnts before the Borrower's payments
are available in the account may not be based on amounts due for the moriguge insurance prersom,

1f the amounts held by Lender for Fscrow ltems exceed the amounts permitted 10 be held by RESBA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are nct sutficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower 1o make up the shortage v aruciancy as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument It Borrower tenders
to Lender the full payment of all sich sums, Borrower’s account shall be credited with the balance remaining yo. all instaliment
itms (a), (b} and (c) and any mortgage insurance premium instaliment that Lender has not become obligaied to pay to the
Sacretary, ond Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any bafance remaintng for alt installments for
icemms (2), (b) and (c). 0

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows: kﬁ
First, to the mortgage insurance premium o be paid by Leader to the Secretary or to the monthly charge by the Secretary 3y
instend of the moathly mortgage insurance premivm; rp)
Second, to any taxes, special assessmenis, keasehold payments or ground rents, and fire, flocd and other hazoed Insurance g%
premiums, as required; '
Third, to interest due under the Note; : g
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j Fourth, to amortization of the principal of the Note;

; Fifth, to Inte charges due under the Note,

. 4, Flre, Food and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether now in
J existence or subsequently erected, against any hazards, casualties and conlingencics, Including fire, for which Lender requlres
Ij.murance. This insurance shall be mainiained In the amounts and for the periody that Lender requires. Borrower shall also insure
Liall improvements on the Property, whether now in existence or subsequently erectzd, against Joss by floods 1o the extent required
by the Secretary, All insurance shall be carried with companies approved by Lander. The Insurance policies and any renewuls
*rshall be held by Lender and shall include toss payable clavses in favor of, and in a form acceptable to, Lender.

' In the event of losg, Borrower shall give Lender intmediate notics by mnll. Lender may make prool of loss if nol made
“'prompily by Borrower, Each Insuranve company concsrned is hereby authorized and disected to make payment for such loss
directly to Lender, instend of to Borrower and 1o Lender Jointly. Alf or uny pact of the Insurance proceeds may be applied by

- Lender, a1 its option, cither (n) to the reduction of the indebiedness under the Note and this Security Instrument, [irst to any

delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged praperty. Any application of the proceeds to the principat shall not extend or posipoene the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any cxcess insuranes procecds over

. an amount required to pay all outstanding Indebiedness under the Note and this Securlty Instrument stull be pald o the entity

" legally entitled therein,

In the event of toreclosure of this Security Instrument or other teansfor of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower in and to inzurance ‘Eroncics in force shall pnss fo the purchoser,

5. Occupancy, Friservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leuxcholds,
Borrower shalf occupy, esraolish, and use the Propenty a3 Borrower's principat residence within sixty days nfter the executlon
of this Security Instrumenc angsiiall continue 1o occupy the Proponr a8 Borrower’s principal restdence for a1 least ane year afler

+ the date of occuprncy, unless-the Secretaty determines this requirement will cause undue hardship for Berrower, o unless

extenunting circumstances exist which are boyond Borrower's control.  Borrower shall notify Lenders of any sxtenunilng

circumstances. Borrower shall noi crmmit waste or destroy, damage or aubszauunllr change the Proporty or altow the Property
- 10 deterlorate, rensonnhle wear and lear encented. Lender may inspect the property {f the property Is vacant or abandonied or the
Ioan Is in default, Lender may (aks reasouso!s action iv protect and preserve such vacant or shandonad properly. Borrower shull
also be in default if Borrower, dwing the loan sgpilcatlon process, gave materinlly false or inacctrate informnlion or sisemnents
w Lender (or falted to provide Lender with uny mntertnt {nformation) in conncction with tho loan evidanced by the Note,
including, but not limited to, representations cencening Borrower's occupancy of the Property as a principal residenco. I this
Security Instrument is on & leasehold, Borrower shall corwply with the provisions of the lease. 1§ Borrower ncquires fee ttle to
the Property, the teasehold and feo title stali not be mergeid-unless Lender ngrees (o the merger In writing,

6, Charges o Borrower and Protection of Lende's Pights In the Property. Borrower shall pay all governmentai or
municipal chacges, fines and Impesitions that are not inclidcd tn Paragraph 2. Borrower shall pay these obligatlons on time
directly to the entity which is gwed the payment. If failure to pay wrukf aclvcrsciy affect Lender's inlcrest in the Proporty, upon
Lender's request Borrower shall promptly fumnish 1o Lender recelpie cvidencing these nnymoms.

If Borrower fills to make these paymonts ar the payments requlicd Uy Pnru?raph . or {atla to perform any other covenanty
and agreements contained In shis Security [nstrument, or there s a Jegal peocoeding that may signifieanly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or \r eiiforce laws or regulations), then Lender may do
and pay whutevet i3 necessiry {o protect the value of the Propenty and Lender's riplaxin the Property, including paymient of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under thls Paragraph sholl become an additiciai debt of Borrower nand bo secured by this
Security Instrument. These amoumts shall bear [nterest from the date of disburssmeny;-i-<he-Note rate, and at the optlon of the
Lender, shall be immedintely due and payable.

7, Condemnativn, The proceeds of any awnrd or clalm for damages, dicect o consecaiential, In connection with any
condomnation or other tnking of any past of the Prapenty, or for conveywce in placo of condernation, are hereby nssigned and
shail be paid to Lender to the extent of the full amotnt of the indebredness that remains unpaid uiicer the Noto and this Sequrity
Instrument, Lender shull apply such proceeds 1o the reduction of tho indebtedness under the Note i tiae-Securlty Instrunont,
fiest to any definquent amounis applied in the order provided in Paragraph 3, and then to prepaymant of priacipal. Any application
of the procecds 1o the principal shall not exiend or postpone the due date of the momhly payments, wir'hiare referred to it
Paragraph 2, or change the amount of such payments, Any excess procesds over an amount required 1 pay wll owtstanding
indebtedness under the Note and this Sscurity Instrument shall be pald to the entity fegatly eatitled thereto,

8. Fees, Lendor may collect fees and charges authorized by the Secretnsy. o)

9.Grounds for Acceleration of Debt, :

{®) Default, Lender may, except as limiied by reguistions lssucd by the Secretnry in the ense of payment defuulrs, rcqulm“’

immediate payment in full of al! sums sccured by this Security Instrument il N

(i) Borrower defaults by faliing to pay In full any moiuhly payment requirect by thls Security Instrmnent prior 0 o
an the due date of the next monthiy payment, ot a
(it) Burrower defaults by falting, for a period of thitty days, 1o perforn any other obligntions containe In thla Seevrlty 3
Instrument,

(b) Sale Without Credit Appreval, Lender ahall, if permitted by applicable law and with the prior approval of the &

Sccretary, require immedine payment in (ull of all sums secured by (ais Security Instrument If: -

' (i) Altor part of the Property, of u bencficial interest in a trust owning all or part of the Property, la sold or otherwise

transferred (other than by devise or descentj by the Botrower, and

ILLINQIS FHA DEED OF TRUST
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(il} The propenty is not occupled by the Rurchmr or graniee a8 his or her principal residence, or the purchaser or
graniee does so occupy the Property, but his or her credit hag not been approved in nccordance with the requirements
of the Secretary.

{c} Nu Walver, If circumstances oceur that would permit Lander to require immediate payment in fuil, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events,

() Regulations of HUD Secretary. In many clrcumstances regulatlons issued by the Secretary will 1imit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclase if not pald, This Security Instrument
does not authorize acceleration or foreciosure if not permitted by regulations of the Sceretary.

(e) Mortgage Not Insured, Borrower ngrees that shoufd this Securlty Instrument and the note secured thereby not be
eligible for insurance under the Nationa! Housing Act within 6C days from the daie hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of ail sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dnted subsequent to 60 days from the dute hereof,
declining to insure this Security Instrumenl and the note secured thereby, shall be deemsd conclusive proof of such
ineligibility. Notwithstanding the foregoing, this optior may not be exercised by Lender when the unavaltability of
insurance {8 solely due to Lender's failure to remit a mortgage insurance premium to the secretary.

19. Reinstatement. Borrower has a right to be reinstated {f Lender has required immediate payment in full because of
Botrowet's failure to pay an amount due under the Note or this Security instrument. This right apples even after foreclosure
proceedings are instiitied. To reinstate the Security Instrument, Borrower shall lender in a lump sum all amounts required to
~ bring Borrower's account current including, to the extent they arc obligatlons of Borrower under this Secutity {nstrument,
! foreclosure costs and raastaable and customary anorneys’ fees and expenses properly assoclated with the foreclosure proceeding.
Upon reinstutement by boripwwer, this Security Instrument and the obligations that it secures skall reinain in effect as if Lender
had not required immediatz pey ment in full, However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencesaent of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, £} reinstatement will preclude forectosure on different grounds in the future, or (iii)
. relnstaternent will adversely affect tie prlority of the lien created by this Security Instrument,

11, Borrawer not Released; Forbeszcance by Lender not & Walver, Extension of the time of payment or modification
of amortization of the sums secured by thix Sezarity Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Dorrower or Borrower's successor [n interest, Lender shall not be required to
commence proceedings against any successor itl intevest or refuse fo extend time for payment or otherwise modify amentization
of the sums secured by this Security [nstrument by rrason of any demand mude by the original Borruwer or Borrower’s successors
in interest. Any lorbearance by Lender in exercising iy vight or remedy sholl not be a waiver of or preclude thie sxercise of any
right or remedy.

o 12, Successors and Assigns Bound; Joind and Seteral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors anl assigns of Lender and Borrower, subject to the provilons of
Paragraph 9(b). Borrower’s covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instruinent but does not execute the Note: (a) is co-signing Ihis Séeurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security izgizuiment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any sther Borrower may agree to extend, modify, forbear
or make any azcommodations with regard to the terms of this Security Insirvazat or the Nole wilthout that Borrower's consenl,

13. Notlces. Any notice to Borrower provided for in this Security Instrumesa shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. Tie 1otice shall be directed to the Property Address
or ahy other address Borrower designates by notice to Lander. Any notice to Lender sp4ii be given by first class mail to Lender's
acldeess stated herein or any address Lender designates by notice to Borrower, Any noties piovided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this Pzogruph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by Foderal law and the law of Ihe
jurisdiction in which the Property is located. In ithe event that any provision or clause of this Uecurity Instrument or the Note
conflicts with applicable lsw, such conflict shall not affect other provisions of this Security Instrum nt or the Note which can be
given effect without the conflictiag provision. To this end the provisions of this Security Instrumeit-ap the note are declared
to be severable,

15, Berrower's Copy. Borrower shail be given one conformed copy of this Security Insiruiment.

16, Assignment of Rents, Bortower unconditionally assigns and transfers to Lender all the rems and rsvenucs of the
Property. Borrower sutharizes Lender or Lender's agens to coliect the rents and rovenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender oc Lender's sgents. However, prior to Lender's notice to Borrower of Borrower's hreath
of any vovenant of agreement in the Secutity insirument, Borrower shinlt collect and reseive all rents and revenues of the Praperty
as trustee for the bsnefit of Lender and Borrower. ‘This ussignment of rents constitutes an absolute assigmnent and niot an
assignment for additional security only,

If Lender gives notice of breacit to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to he applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the vents of the Property; and (c) each tenant of the Property shall pay all rents due and unpatd to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would provent
Lender from exercising its rights under this Paragraph 16.

' Lender shall not be requited to enter upon, take conirol of or maintain the Property before o afier lving notice of breach
to Borrower. However, Lender or a judicially appolnted receiver may do so al any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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Property shall terminase when the debt secured by the Sechrity Tustrument b puld in full,

1%\;

4NON-UNIFORM COVENANTS, Rorrower and Lender fuether covenunt and agree as follows:

# 17, Foreclosure Procedure: If Lender requives immediate payment in full under parageaph 9, Lender may foreclose
iifhis Security Instrument by judiclal preceeding, Leader shall be entitled to coltect ull expenses Incurrad in pursulng the

{ ;rcmediu provided In this paragraph 17, includlag, but not timited to, rensonnble nttorneys’ fees angd cost of titte ovidence,

f 18, Release. Upon payment of all sums secured by this Security Instrument, Letdor shall relense this Security Instrument
* without charge to Borrower, Borrower shall pay any recordniton costs,

£9. Waiver of Homestend, Borrower walves all rights of homestend exemption in the Property,
20. Riders to this Security Iusteument, 17 one or more riders ave execuled by Borrowar and recorded together with this
 Security Instrument, the covenants and agreements of each such rider shall be incomornted Into and ahall ninend and supploment
tne cavenants and ngreements of this Security Instrument ns if the rider(s) were n part of this Security Instrumon,
The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower aceepts and agrees to the torms containgd in this Security Instrument and In any rlder(s)

executed by Borrower andccorded with it

DERRTUFK BURNSIDE v BARRARA J FORD/

A—

STATE OF (LLIMNOTS, COOK COUNTY sv:

I, the undersigned, a Nowary Public in and for sald county and state do hereby certhiy that
DERRICK BURNSIDE, UNMARRIED
BARBARA J FORD, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the seld instrument a3 (his, her, thelr) free nndtb
voiuntary act, for the uses and purposes therein set forth, «‘.

Given under my hand and official sead, thia LH“ day Ar)r t“ I 5)‘?{5‘ o ;0
Notary e, State of uunmrxm_ﬂ U\h@'f%(}.}@ G R T
My Cammission Expirasﬁﬁﬁ!ﬁ"*" Y P“b,%cl. A ‘\"‘, "‘N A5 i | =
- CHASE MANHATTAN MORTGAGE CORPRETION AW R
ILLINOIS FHA DEED OF TRUST  ~o241  S4TH AVENUE oL |

ORLAND PARK, IL. 60462
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